Exhibit No. (JTD-15)

MDU's Assumed Cost of Coal for Big Stone Il
S/MMBtu

4.76%
2011 172 1.81 5.23%
2012 1.76 1.86 5.68%
- 2013 1.81 192 6.08%
2014 1.85 1.98 7.03%
2015 1.90 200 7.37%
2016 1.95 2.10 7.69%
o0l 1.99 216 8.54%
2018 2.04 2.22 8.82%
2019 240 1229 9.05%
2020 2.15 2.36 9.77%
12021 2.20 243 10.45%
2022 2.26 2.50 10.62%
2023 280 258 - 11.69%
2024 2.37 2.66 12.24%
2025 2.43 274 12.76%




Exhibit No.____(JTD-16)

Comparison of Assumed Cost of Coal for Big Stone Il
$/MMBtu

2010 1.76 1.74 0.02

2001 & oo 18] 180 - . 001

2012 - 1.86 1.86 0.00

2018 0 19 0 193 il g 0])

2014 1.98 1.99 -0.01

2015« &0 204 ¢ o )06 )

2016 2.10 2.13 -0.03

2007 2460 . 291 08

2018 2.22 2.29 -0.07

2019' 0 090 i 2.37 08

2020 2.36 2.45 -0.09

poatie - odBE 0 253 .

2022 2.50 2.62 -0.12

2023 . BB E 2.72 . 01a

2024 2.66 2.81 -0.15

2006 - 2. 29y 0 g

Average 2.21 2.28 -0.06




Exhibit No. (JTD-17)

MDU's Assumed Commodity Cost of Natural Gas
S/MMBtu

2010 6.78 7.70 13.57%
2011« 658 7.88 19.76%
2012 6.53 8.00 22.51%
2013 677 - 8.18 20.83%
2014 6.90 8.49 23.04%
0015 . 692 8.80 , 27.17%
2016 7.10 9.20 29.58%
o017 T Lg8Gc 32.59%
2018 7.39 9.94 34.51%
2019« 191 088 32.95%
2020 8.06 10.73 33.13%
2021 8.38 11.15 33.05%
2022 8.69 11.59 33.37%
2023 9.00 12,05 133.89%
2024 9.34 12.52 34.05%
2095 9.70 i 34.12%




Exhibit No. __ (JTD-18)

Comparison of Assumed Commodity Cost of Natural Gas
$/MMBtu

2010 7.70
2011 ¢ 7.88 ,,
2012 8.00 8.31 -0.31
2013 & 8.18 8.56 -0.38
2014 8.49 8.82 -0.33
2015 @i 8.80 9.08 -0.28
2016 9.20 9.35 -0.15
2017 & 9.56 9.63 -0.07
2018 9.94 9.92 0.02
2019 10.33 10.22 0.11
2020 10.73 10.53 0.20
2021 11.15 10.84 031
2022 11.59 1117 0.42
2023 12.05 11.50 0.55
2024 12.52 11.85 0.67
2028 - = 13.01 12.20 0.81
Average 9.95 10.14 0.11




Exhibit No. (JTD-19)

Comparison of Assumed Cost of Delivered Natural Gas
$/MMBtu

2010
a1 0 1112
2012 11.34 8.71 2.63
2013 = 11.62 8.96 266 0
2014 12.03 9.22 2.81
2015 12.45 948 297
2016 12.96 9.75 3.21
2017+ 0 13.43 10.03 3.40
2018 13.92 10.32 3.60
2019 11.97 - 10.62 135
2020 12.42 10.93 1.49
2001 . 12.89 1124 165 «
2022 13.38 11.57 1.81
2023 13.89 111.90 1.99
2024 14.42 12.25 2.17
12025 14.97 12.60 297 -
Average 12.73 10.54 2.44

* For Scenarios | and Il




Exhibit No. (JTD-20)

Comparison of Assumed Cost of Delivered Natural Gas
$/MMBtu

2010 8.41
bl 861 E |
2012 8.75 8.71 0.04
7013 ¢ 896 osleE ol 0.00
2014 9.29 9.22 0.07
01y 96 e s
2016 10.05 | 9.75 0.30
= 0l 1043 1003 040 .
2018 10.84 10.32 0.52
2019 1os 06 0.63
2020 11.69 10.93 0.76
20210 ¢ 1948 e 090
2022 12.60 11.57 1.03
s 20093 13.09 ' 11.90 1.19
2024 13.60 12.25 1.35
e . 1D g
Average 10.84 10.54 0.63

* For Scenarios lll and IV



