
EXHIBIT 12

MONTANA-DAKOTA UTILITIES CO.
ELECTRIC UTILITY - NORTH DAKOTA

Bill Comparison
Montana-Dakota/KEM Electric Cooperative

Montana- Dakota KEM Electric Cooperative
Base Rate 	 Energy FCA MSA Total Base Rate 	 Energy Total % Diff

Jan 	 $5.50 	 93.63 $14.10 $3.18 $116.41 $25.00 	 $155.96 $180.96
Feb 	 5.50 	 83.03 11.91 2.68 103.12 25.00 	 133.10 158.10
Mar 	 5.50 	 64.54 8.08 1.82 79.94 25.00 	 93.21 118.21
Apr 	 5.50 	 59.91 7.12 1.60 74.13 25.00 	 83.22 108.22
May 	 5.50 	 54.86 6.08 1.37 67.81 25.00 	 71.05 96.05
June 	 5.50 	 63.59 6.61 1.49 77.19 25.00 	 77.27 102.27
July 	 5.50 	 77.45 8.05 1.81 92.81 25.00 	 92.92 117.92
Aug 	 5.50 	 71.31 7.41 1.67 85.89 25.00 	 86.26 111.26
Sept 	 5.50 	 62.36 6.48 1.46 75.80 25.00 	 75.78 100.78
Oct 	 5.50 	 47.13 4.90 1.10 58.63 25.00 	 57.27 82.27
Nov 	 5.50 	 71.67 9.56 2.15 88.88 25.00 	 108.60 133.60
Dec 	 5.50 	 79.77 11.23 2.53 99.03 25.00 	 126.07 151.07

$66.00 	 $829.25 $101.53 $22.86 $1,019.64 $300.00 	 $1,160.71 $1,460.71 43%

Montana-Dakota Rates KEM Electric Cooperative Rates 1/

Base Rate $5.50 Base Rate 	 $25

Energy Charge Energy Charge
Winter First 1,000 Kwh 	 $0.0830

First 750 Kwh $0.06830 Second 1,000 Kwh 	 0.0740
Over 750 Kwh 0.03431 Over 2,000 Kwh 	 0.0640

Summer
All Kwh $0.06830 1/ Rates effective January 1, 2008.

Margin Sharing Adjustment (MSA)
Effective April 1, 2008 $0.0016

Fuel Clause Adjustment (FCA)
July 2008 $0.00710
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