,%CiﬂTY-BASED GRAIN BUYER BOND
BLIC SERVICE COMMISSION 929419999

E

gw 52017 {05-99) BOND NO:
16

Z{James Valley Grain, LLC

ress City State Zip Code
600 A S. 7th st. Oakes ND 58474

ganhe
Western Surety Company

Address City State  |Zip Code
5201 Eden Ave. #300 Minneapolis MN 55436
Ws, the above named PRINCIPAL and SURETY are bound to the State of North Dakota in the penal sum of _One million and No/100ths
(S1, ,000.00)————~——— Dollars, The payment of the penal sum shall bind ourselves, our heis, legal

reprasentatives, successors, and assigns, jaintly and severally.

The PRINCIPAL has made application 1o the North Daketa Public Service Commission {Commission), to be licensed as a "Facility-Based Grain Buyer”,
sntitled to do business as such within the State of North Dakota at the following facilities: Oakes, ND and Verona,

The Taciitylies] described above is {are] to be operated pursuani to the law for receiving grain for buying, seiling, or shipping for compansation, The
surety bond shall cover the facilitylies) operated by the PRINCIFAL & e whole and not a specific amount for each.

The condition of this obfigation is as follows: if the PRINCIFAL snwl {17 1altisiully perform ali duties as 2 Iatiily Dased gram buyer, {4 comply with tne
provisions of law and the rules of the Commission relatiog to the purchase of grain by a facility based grain buyer, and (3) pay for all grain purchased
and all sums for which the PRINCIPAL shall become liable 1o the holders of raceipts, then this obligation shall be void, otherwise it shall remain in
effact, provided, however, that this surety bond shall not acorue to the benefit of any person entering into a credit-sale contract with the PRINCIPAL,

Liabifity for this undertaking commences on September 17 , 2008 , and shail be continuous unfess the SURETY by certified
mail notifies the PRINCIPAL and the Commission that the surety bond has been canceled. The cancellation notice shall state that the surety bond will
be canceled ninety (89} days after the receipt of the cancellation notice or on a later date specified by the SURETY. in no event shall the aggregate
fiability of the SURETY accumulate for each successive annual license renewal period during which the bond is in force but, for losses during any
annual ficense renewal period, shall be limited in the aggregate to the bond amount stated or changed by appropriate endorsement or rider.

The liability of the SURETY for any violation of the obligations hereof by the PRINCIPAL during the period of time the bond remains in effect, shall
remain in force thereafter for such period of time as may be permitted under the laws of the State of North Dakota.

This bond, inchuding definitions of the terms used hersin, are governeg the provisin}s of Ch}p’mr £0-02.1 of the North Dakota Century Code.

Countersigned by North Dakota Resident Agent:

Name/Signature
¢ Steven D. Strege

Address City Zip Code
118 Broadway N., Ste. 606 ND

Fargo 58102-4985
THIS SECTION TO BE COMPLETED BY PRINCIPAL THIS SECTION TO BE COMPLETED BY SURETY
ACKNOWLEDGMENT OF PRINCIPAL ACKNOWLEDGMENT OF SURETY

{Corporate Officer}
State of M_Qm —_1 State of Minnesota )

jss. . 58,
County of ey County of __HeEnnepin )
On this 0,3(;:’ dav of _&S_( SN SV N 2(908 r onthis 17th gay ot  September 2008 |
Jbeioré me personaily appeares £ IM{ . (ﬂ (lfj SILE S e Leiue e pEisondiy appeated _Jacei Wacker )
known to me 1o be the person or 'said corporation descrived in and
who exscuted the within instrument INCIFAL  and known to me 1o be __Attorney-In-Fact
acknowledged to me that he/she or said coyboratign executed the of said corporation that is described in and that executed the within
same. instrument as SURETY, and acknowledged to me that such corporation

executed the same,
Jacci Wacker, Attorney-In-Fact

N4 4 ::‘dgnam Princf al
Y QN V2 D

My Soowrission exnires ‘ii’/ﬁ:}»/_j_,a_,_ e My Commission expires January 31 '_~2£19,U R

(CEALY {SEAL)
;t;}:.aakots Bipmdr .“»:N’:: se-nmission Telephons 701-328-4087
600 E Podavard Ave Dope .0 Fax 701-328-2410
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Notary Public-Minnesota
7 My Commission Expires Jan 31, 2010 ¢




L ~ Western Surety Company

POWER OF ATTORNEY APPOINTING INDIVIDUAL ATTORNEY-IN-FACT -

Know All Men By These Presents, That WESTERN SURETY COMPANY, a South Dakota corporation, is a duly organized and existing corporation
having its principal office in the City of Sioux Falls, and State of South Dakota, and that it does by virtue of the signature and seal herein affixed hereby

make, constitute and appoint

T. P. Killeen, Douglas L. Miller, Annette R. King, Mike Eberhardy, Lori L. Robinson, Jacci
Wacker, Drew Gesell, Derek J. Woodward, Carla J. DenBoer, Individually

of Minneapolis, MN, its true and lawful Attorney(s)-in-Fact with full power and authority hereby conferred to sign, seal and execute for and on its behalf

bonds, undertakings and other obligatory instruments of similar nature

- Ir Unlimited Amonunts -

and to bind it thereby as fully and to the same extent as if such instruments were signed by a duly authorized officer of the corporation and all the acts of said

Attorney, pursuant to the authority hereby given, are hereby ratified and confirmed.

This Power of Attorney is made and executed pursuant to and by authority of the By-Law printed on the reverse hereof, duly adopted, as indicated, by

the shareholders of the corporaion.

In Witness Whereof, WESTERN SURETY COMPANY has caused these presents to be signed by its Senior Vice President and its corporate seal to
be hereto affixed onthis 19th day of January, 2007.

Wby
s\“:“‘h RE r-;,g””

WESTERN SURETY COMPANY

EA
Y, O3zt /
RALL T " Bruflat, Senior Vice President
State of South Dakota o
County of Minnehaha

On this 19th day of January, 2007, before me personally came Paul T. Bruflat, to me known, who, being by me duly sworn, did depose and say: that
he resides in the City of Sioux Falls, State of South Dakota; that he is the Senior Vice President of WESTERN SURETY COMPANY described in and
which executed the above instrument; that he knows the seal of said corporation; that the seal affixed to the said instrument is such corporate seal; that it was
sc affixed pursuant to authority given by the Board of Direcioss of said corporation and thai hre signed his name ihereto pursuant to iike authority, and

o K oo Al o
- acknowledges same to by the act and deed of said corporation.

My commission expires tono * +
: D. KRELL s
November 30,2012 $Zea\NOTARY PUBLIC /Z.\ <&
§ SEAL)SOUTH DAKOTA@f /(.QM m
Fonunnannnny © o $
7 D, Krell, Notary Public
CERTIFICATE

I, L. Nelson, Assistant Secretary of WESTERN SURETY COMPANY do hereby certify that the Power of Attorney hereinabove set forth is still in

force, and further certify that the By-Law of the corporation printed on the reverse hereof is still in force. In testimony whereof I have hereunto subscribed

my name and affixed the seal of the said corporation this 17th day of September, 2008.

SR

WESTERN SURETY COMPANY

L. Nelson, Assistant Secretary
Form F4280-09-06



Authorizing By-Law

ADOPTED BY THE SHAREHOLDERS OF WESTERN SURETY COMPANY

This Power of Attorney is made and executed pursuant to and by authority of the following By-Law duly adopted by the shareholders
of the Company.

Section 7. All bonds, policies, undertakings, Powers of Attorney, or other obligations of the corporation shall be executed in the
corporate name of the Company by the President, Secretary, and Assistant Secretary, Treasurer, or any Vice President, or by such other
officers as the Board of Directors may authorize. The President, any Vice President, Secretary, any Assistant Secretary, or the Treasurer
may appoint Attorneys in Fact or agents who shall have authority to issue bonds, policies, or undertakings in the name of the Company.
The corporate seal is not necessary for the validity of any bonds, policies, undertakings, Powers of Attorney or other obligations of the

corporation. The signature of any such officer and the corporate seal may be printed by facsimile.
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