ROVING GRAIN BUYER'S BOND
PUBLIC SERVICE COMMISSION

SFN 52019 (05-99) , BOND NO: _U2662536
D N
PRINCIPAL | 2™®
SCHULZ GRAIN & TRADING CO., INC.
Address City State Zip Code
600 6TH ST NW GREAT FALLS MT 59403
SURETY (@™
UNITED PACIFIC INSURANCE COMPANY
Address City State Zip Code
421 W. RIVERSIDE, SUITE 820 SPOKANE WA 99201

We m?\]ab?ie med PRINCIPAL and SURETY are bound to the State of North Dakota in the penai sum of ONE HUNDRED TEN THOUSAND
AND NO/100—=——acZ- ———— —==—, for the use and benefit of all persons selling grain to or through the
PRINCIPAL. The payment of the penal sum shall bind ourseives, our heirs, legal representatives, successors, and assigns, jointly and severally.

The PRINCIPAL has made application to the North Dakota Public Service Commission {Commission), to be licensed as a "Roving Grain Buyer”,
entitled to do business as such any place within the State of North Dakota.

The conditicn of this cbligation is as follows: if the PRINCIPAL shall {1} faithfully perform all duties as a roving grain buyer, (2} comply with the
provisions of law and the rules of the Comimission applicable to the business of a roving grain buyer, and (3} pay for all grain purchased or marketed
and all sums for which the PRINCIPAL shall become liable to persons dealing with the PRINCIPAL or his agent or agents within the State of North
Dakota from loss or damage by reason of any violation of law or rules applicable to the business of a roving grain buyer, then this obligation shall be
void, otherwise it shall remain in effect, provided, however, that this surety bond shall not accrue to the benefit of any person entering into a
credit-sale contract with the PRINCIPAL.

Liability for this undertaking commences on NOVEMBER 30, , 1999 | and shall be continuous unless the SURETY by certified
mail notifies the PRINCIPAL and the Commission that the surety bond has been canceled. The cancellation notice shall state that the surety bond will
be canceied ninety (90} days after the receipt of the canceliation notice or on a later date specified by the SURETY. In na event shall the aggragate
liability of the SURETY accumulate for each successlve annual license renewal period during which the bond is in force but, for losses during any
annual license renewal period, shall be limited in the aggregate to the bond amount stated or changed by appropriate endorsement or rider.

The liability of the SURETY for any violation of the obligations hereof by the PRINCIPAL during the period of time the bond remains in effect, shall
remain in force thereafter for such period of time as may be permitted under the laws of the State of North Dakota.

This bond, including definitions of the terms used herein, are governed by the provisions of Chapter 60-02.1 of tha North Dakota Century Code.

Countersigned by North Dakota Resident Agent:

Name/Signature:
Address City N D Zip Code
THIS SECTION TO BE COMPLETED BY PRINCIPAL THIS SECTION TO BE COMPLETED BY SURETY
ACKNOWLEDGMENT OF PRINCIPAL ACKNOWLEDGMENT OF SURETY
(Corporate Officer)
State of ) State of MONTANA )
}ss. }ss.
County ot GAQ(——‘\-OLL ) County of CASCADE )
~ 3
On this __ 7 day of Y%‘O(VU%L QSOO Onthis 30  dayof MBER , 1999,
before me personally appeared &t.(\n/\ U~ SC\NU ‘L before me personatly appeared _ LORRIN A. DARBY
known to me to be the person or said corporation described in and
who executed the within instrument as PRINCIPAL and known to me to be ATTORNEY-IN-FACT
acknowiecged to me that he/she or said corporation executed the of said corporation that is described in and that executed the within
same. instrument as SURETY, and acknowledged to me that such corporation

executed the same.

LORRIN A. DARBY, ATTORNE¥<IN-FACT

_.-Name and Title of Person $gning for Surety

Sl [ )

| ———

\ Notary Public

My Commission expires - 30' 00O My Commission expires

/
(SEAL) {SEAL}
North Dakota Public Service Commission Telephone 701-328-4097
600 E Boulevard Ave Dept 408 Fax 701-328-2410

Bismarck. ND 58505-0480  ,17oRNEY-IN-FACT MUST ATTACH VALID POWER OF ATTORNEY FROM SURETY.
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. ’ THE FACE OF THIS DOCUMENT HAS A COLORED BACKGROUND ON WHITE PAPER
RELIANCE SURETY COMPANY RELIANCE INSURANCE COMPANY
* UNITED PACIFIC INSURANCE COMPANY RELIANCE NATIONAL INDEMNITY COMPANY

ADMINISTRATIVE OFFICE, PHILADELPHIA, PENNSYLVANIA
POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that RELIANCE SURETY COMPANY is a corporation duly organized under the laws of the State of Del-
aware, and that RELIANCE INSURANCE COMPANY and UNITED PACIFIC INSURANCE COMPANY, are corporations duly organized under the laws
of the Commonwealth of Pennsylvania and that RELIANCE NATIONAL INDEMNITY COMPANY is a corporation duly organized under the laws of
the State of Wisconsin (herein collectively called "the Companies”) and that the Companies by virtue of signature and seals do hereby make,
constitute and appoint E.B. Cogswell, Jr., Lorrin A. Darby, Charla M. Posel, of Great Falls, Montana their true and lawful Attorney(s)-in-Fact, to
make, execute, seal and deliver for and on their.-behalf, and as their act and deed any and all bonds and undertakings of suretyship and to bind the
Campanies thereby as fully and to the same extent as if such bonds and undertakings and other writings obligatory in the nature thereof were
signed by an Executive Officer of the Companies and sealed and attested by one other of such officers, and hereby ratifies and confirms all that
their said Attorneyls}-in-Fact may do in pursuance hereof.

This Power of Attorney is granted under and by the authority of Article Vil of the By-laws of RELIANCE SURETY COMPANY,
- RELIANCE INSURANCE COMPANY, UNITED PACIFIC INSURANCE COMPANY, and RELIANCE NATIONAL INDEMNITY COMPANY which
provisions are now in full force and effect, reading as follows:

ARTICLE VIl - EXECUTION OF BONDS AND UNDERTAKINGS

, 1. The Board of Diréé‘ibt?s, the President, the Chairman of the Board, any Senior Vice President, any Vice President or Assistant Vice President or other officer designated by the Board of
| Directors shall have power and authority to {a} appoint Attorney(s)-in-Fact and to authorize them to execute on behalf of the Company, bonds and undertakings, recognizances, contracts of indemnity
. g other writings obligatory in the nature thergof, and (b) to remave any such Attorneyl(s)-in-Fact at any time and revoke the power and authority given to them.

P 2. Ait,qmsy(s)-in#Fset shail have power and Miw, subject to the tarms and limitations of the Power of Attorney issued to them, to execute delivar on behalf of the Company, bonds
" and undertakings, 'recogr}izanm;, contracts of indemnity and other writings obligatory in the nature thereof. The corporate seal is not necessary for the validity of any bonds and undertakings,
racognizances, contracts of indemnity and other writings obligatory in the nature thereof.

: 3. Attorneyis)-in-Fact shail have power and authority to execute affidavits required to be attached to bonds, recognizances, contracts of indemnity or other conditional or obligatory
undertakings and they shall also have power and authority to certify the financial statement of the Company and to copies of the By-Laws of the Company or any article or section thereof.

Thié Pawer of Attarney is signed and sealed by facsimile under and by authority of the following resolution adopted by the Executive and Finance Committees of the Boards of Directors of Reliance
insurance Company, United Pacific insurance Company and Reliance National Indemnity Company by Unanimous Consent dated as of February 28, 1994 and by the Executive and Financial
Committee of the Board of Directors of Reliance Surety Company by Unanimaus Consent dated as of March 31, 1994,

*Resoivad that the signatures of such directors and: officers and the seal of the Company may be affixed to any such Power of Attorney or any certificates relating thersto by
facsimile, and any such Power of Attorney or certificate bearing such facsimile signatures or facsimile seal shall be valid and binding upon the Company and any such Power so
executed and certified by facsimile signatures and facsimile seal shall be vaiid and binding upon the Company, in the future with respect to any bond or undertaking to which it is
attached.”

t!\g WITNESS WHEREOF, the Companias have caused these presents to be signed and their corporate seals to be hereto affixed, this July 19,
1996.

RELIANCE SURETY COMPANY
RELIANCE INSURANCE COMPANY
UNITED PACIFIC INSURANCE COMPANY
RELIANCE NATIONAL INDEMNITY COMPANY

- STATE OF Washington )

Werd &, Py
Lt 7
COUNTY OF‘Kk}g } ss.

On thiys', July 19, 1996, before me, Janst Blankley, personally appeared Mark W. Alsup, who acknowledged himself to be the Vice President of
the Reliance Surety Company, and the Vice President of Reliance insurance Company, United Pacific Insurance Company, and Reliance National
“Indemnity ' Company arid that as such, being authorized to do so, executed the foregoing instrument for the purpose therein contained by signing

“the namaof the corporation by himself as its duly authorized officer.

" In witness whereof, | hereunto set my hand and official seal.

Notary ‘ublic in and for the State of Washingt$n
Residing at Puyallup

1, Robyn Layng, Assistant Secretary of RELIANCE SURETY COMPANY, RELIANCE INSURANCE COMPANY, UNITED PACIFIC INSURANCE COMP-
ANY, and RELIANCE NATIONAL INDEMNITY COMPANY do hereby certify that the above and foregoing is a true and correct copy of the Power
of Attorney executed by said Companies, which is still in full force and effect.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seals of said Companies this 30TH day of NOVEMBER 19 99 .

P

<

Assistant Secretary
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