State of North Dakota License # 290
Public Service Commission

This s to certsfy that Forbes Equity Exchange has met the
requirements of law and is hereby licensed and anthorized by
the North Dafkota Public Service Commission to carry on the
business of a grain storage warehouse at Forbes, North
Darkota, in conformity with the laws of the State of North
Dakota.

Effective the First day of
August 2009
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Excecutive Director Commissioner
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