1 Casey A. Furey
CROWLEY | FLECK.. 100 West Broadway, Suite 250
' ATTORNEYS P.O. Box 2798

Bismarck, ND 58502-2798

701.223.6585

cfurey@crowleyfleck.com

March 14, 2022
Via Hand Delivery & E-mail

Mr. John Schuh

Special Assistant Attorney General

North Dakota Public Service Commission
600 E. Boulevard, Dept. 408

Bismarck, ND 58505-0480

Jschuh@nd. gov

ndpsc@nd. gov

Inre: Tatanka Wind Power, LLL.C
Decommissioning Financial Assurance
Case No. PU-10-073
Our File No. 010268-000001

Dear Mr. Schuh:

On behalf of Tatanka Wind Power, LLC, enclosed for filing in the above-referenced matter is the
original executed surety bond for the Tatanka Windfarm located in Dickey County. The enclosed
surety bond is filed in accordance with North Dakota Administrative Code §§ 69-09-09-07, 69-
09-09-08(3) as decommissioning financial assurance. Copies of the enclosed executed surety bond
were previously filed with the Commission on March 8, 2022. On March 9, 2022, the Commission
granted a motion approving Tatanka’s proposed surety bond. See Docket No. 34.

Please feel free to contact me with any questions or if you would like to discuss.

CAF/lh
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DECOMMISSIONING SURETY BOND
PUBLIC SERVICE COMMISSION
PUBLIC UTILITY DIVISION

PRINCIPAL | Name
Tatanka Wind Power LLC, a subsidiary of Acciona Wind Energy USA LLC
Address City State Zip Code
10002 359th Ave SE Ashley North Dakota | 58413
SURETY Name
Euler Hermes North America Insurance Company
Address City State Zip Code
800 Red Brook Blvd Owings Mills Maryland 21117

Bond Number | Penal Sum
US3000696 $9,478,100.00

We, the above named PRINCIPAL and SURETY, licensed to do business in North Dakota, are bound to the State of
North Dakota (“STATE”) through the Public Service Commission (“COMMISSION?) in the penal sum of Nine Million
Four Hundred Seventy-Eight Thousand One Hundred and 00/100 ($9,478,100.00) good and lawful of money of the
United States of America to be paid to the COMMISSION. The PRINCIPAL and SURETY, jointly and severally, bind
themselves, their heirs, legal representatives, successors, and assigns, under this obligation. This obligation covers

decommissioning and reclamation activities and performance requirements under North Dakota Century Code Section 49-
02-27 and North Dakota Administrative Code chapter 69-09-09 (together, the “REQUIREMENTS?™).

WHEREAS, the said PRINCIPAL owns and operates the Tatanka Wind Farm, located in Dickey County, North Dakota
at 10002 359" Ave SE, Ashley, North Dakota 58413.

WHEREAS, the said PRINCIPAL is required to provide the COMMISSION financial assurance to secure the
decommissioning and remediation obligation pursuant to the STATUTE and wishes to provide this BOND to satisfy the
terms of the STATUTE.

NOW, THEREFORE THE CONDITION OF THIS OBLIGATION IS AS FOLLOWS: If the PRINCIPAL
faithfully performs decommissioning and remediation of the above listed commercial wind energy conversion facility in
accordance with the Decommissioning Plan, the REQUIREMENTS, and to the satisfaction of the COMMISSION, then
this obligation shall be void; otherwise it shall remain in full force,

PROVIDED, HOWEVER, THAT THIS BOND IS EXECUTED BY THE PRINCIPAL AND SURETY AND
ACCEPTED BY THE COMMISSION SUBJECT TO THE FOLLOWING EXPRESS CONDITIONS:

1. The term of this BOND is for 18 years, beginning on March 8, 2022, unless released by the COMMISSION prior
thereto or canceled as provided below.

2. The liability of the SURETY shall not be discharged by any payment or succession of payment under this BOND,
unless and until such payment shall amount in the aggregate to the penal sum of the BOND but in no event exceed
the penal sum of the BOND.

3. The SURETY shall become liable on this bond obligation only when the PRINCIPAL has failed to fulfill the
condition described above as determined by the COMMISSION. Upon notification by the COMMISSION that
the PRINCIPAL has failed to perform as guaranteed by this BOND, the SURETY shall make prompt payment of
the demand of the full amount, or portions thereof, requested by the COMMISSION to be used for
decommissioning and remediation of the above listed commercial wind energy conversion facility.

4. No right of action shall accrue under this BOND to or for the use of the benefit of anyone other than the
COMMISSION or its successors or assigns. No assignment by the PRINCIPAL shall be effective without the
written consent of the SURETY and the COMMISSION.

5. During the term of this BOND, the SURETY shall notify both the COMMISSION and PRINCIPAL by certified
mail 120 days before any cancellation of this BOND. If the PRINCIPAL does not establish substitute financial




assurance with written approval from the COMMISSION or receive COMMISSION approval that facility
decommissioning and remediation is complete within the 120 days after receipt of a cancellation notice, the
BOND may not be cancelled.

6. The SURETY shall give prompt notice to the PRINCIPAL and the COMMISSION of any notice received or
action filed alleging the insolvency or bankruptcy of the SURETY, or alleging any violations of regulatory
requirements which could result in suspension or revocation of the SURETY s license to do business in North
Dakota. If, by reason of bankruptcy, insolvency, or suspension or revocation of its license, the SURETY is
unable to fulfill its obligations under the BOND, the SURETY shall immediately give notice to the PRINCIPAL
and the COMMISSION.

7. It the PRINCIPAL provides substitute financial assurance as specified by the REQUIREMENTS and obtains the
COMMISSION’s written approval for such financial assurance, then this obligation shall be null and void,
otherwise it is to remain in full force and effect.

8. This instrument must be construed and is subject to the laws of the State of North Dakota. Any action arising out
of this instrument or the subject matter hereof must be adjudicated exclusively in the state District Court of
Burleigh County, North Dakota. SURETY and PRINCIPAL agree to exclusive jurisdiction of this court and
waives any claim of lack of jurisdiction or forum non conveniens, or that this instrument or the subject matter
hereof may not be enforced in or by such court.

9. The above terms and conditions of this BOND will be deemed accepted or approved by COMMISSION motion.
Upon COMMISSION motion accepting or approving this BOND, this instrument is fully executed.

IN WITNESS WHEREOF, said PRINCIPAL and SURETY have caused these presents to be executed in their names
and by their seals to be hereunder affixed on this _ 8th day of March , 2022.



Bond Number:

EXECUTION BY PRINCIPAL

By:

Name: Joaquin FunciseoCasttlo a1 Authorier\ § gnatory

i A~
By: ‘ // / Name: Basilio Gueren, I.';:.?o Title:/futhanz&( Slgnatar}/

ACKNOWLEDGMENT OF PRINCIPAL

State of T | linois )
County of  Ceolk ) ss.
Onthis Y day of Maech , 202Z, before me personally appeared Jﬂq!‘ig Irancisco Castillo Gareen

and dis  Guerrere IR , known to me to be the _Authorized ngim}( and

S ry of the corporation that is described in and who executed the within instrument,

and acknowledge to that such corporation executed the same.

KATHERINE A GAGE

Notary Pu%ﬁmam%flmliﬁois

My Commission Expires Nov 4, 2024

EXECUTION BY SURETY
(SEAL)
By: %WW@?}WKM Name:  Francesca Kazmierczak Title: Attorney-In-Fact
Attorney-in-Fact or AuthorizéU Ofﬁc[ér Address One Liberty Plaza, 165 Broadway

New York, NY 10006

ACKNOWLEDGMENT OF SURETY

State of New Jersey
County of Monmouth ss.

On this 8th day of March, 2022, before me personally appeared Francesca Kazmierczak known to me to be
Attorney-In-Fact of the corporation that is described in and that executed the written instrument, and

acknowledged to me that such corporation executed the same.

(SEAL) W/ ) My Commission Expires January 23, 2023

ITRT N |

Frances A. Rodriguez, Notary Public ~ FRANGES ». iHUDRIGUEZ
NOTARY PUBLIC OF NEW JERSEY

Comm. # 50075555
My Commission Explres 112312023

- My Commission Expires Adyembert, Zozy
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KNOW ALL MEN BY THESE PRESENTS That EULER HERMES NORTH AMERICA INSURANCE COMPANY (EULER HERMES),\\ L
corporation orgamze’ \an L ng under the laws of the state of Maryland, doe’é

provided that the 11ab111ty of EULER HERMES on any such bond undertakmg, or contract of suretyship executed under this authority shall not
eed the limit stated below. ¢ T

N N R

Sandra Diaz, Cynthia Farrell, Peter Healy One leerty p|aza

Jennifer L. Jakaitis, FrancescqKazmle\cza
N\

Aklima Noorhassan, 5 nee .

Frances Rodnguez

N R
corporate seal that it was so affixed by authorlty of the Board o /

t'%ig e}? 45‘ granted by authority of the: kfollow'ng e{\oluth

RESOLVED: Thatthe President, Executive Vice President, Sel}\lor 'Vice President, Vice President, Secretary, Assista
Presidentand Chief Operating Officer-Surety, be and hereby are authorized from time to time to
of the Company, as sure ); OL.(
respective duties and al

ereby. inate

P
'S name place, and stead to execut
‘written obligations in the nature the}

Suite 3201
165 Broadway

N

\caused these presents to be signed
1st day of July

20_20 , before me personally appeared‘Kelth\Sheergn tome known, being duly sworn, depos
he is the Semor Vice President

B
t\ﬁﬁ

g,NsUgANCE COMPANY (Com

ore Attorneys-ln-Fact toexecuteo
on in the nature thereof; to proscri

d“ takings and contracts of suretysh1
ieir authority; and to revoke any suc

S aforesaid officers and may be a(ﬁxe
1 erta act of suretyship, or other writte i

by ado; yo th "'Company as the original signature c
Company, to be valid and blndmg upon the Company with the same force and effect as thought manuaily affixed.

I, Keith Sherman, Senior Vice President and Chief Opera‘un Ofﬁcer—Surety of EULER HERMES NORTH AMERILA INSURANCE COMPANY

\ hat the foregomg Power of Attorney an

Keith Sherman Semor
Chief Operatin_‘




EULER HERMES

Our knowledge serving your success
EULER HERMES NORTH AMERICA INSURANCE COMPANY

Statutory Statements of Admitted Assets, Liabilities, and Policyholders’ Surpius
Statutory Basis at December 31, 2020
{In thousands, except share data)

Admitted Assets 2020

Bonds $ 350,802
Common stocks 9,128
Cash and cash equivalents 55,125
Other investments 30,500

Total cash and invested assets 445 555
Premiums receivable 119,974
Reinsurance recoverable on paid losses 8,577
Net deferred tax assets 14,172
Other admitted assets 26,396

Total admitted assets $ 614,674

Liabilities and Policyholders' Surplus

Liabilities:
Unpaid losses and loss adjustment expenses 3 214,647
Unearned premiums 155,439
Premium taxes, licenses, and fees 1,987
Ceded reinsurance premiums payable 15,406
Reinsurance payable on paid losses 1,732
Payable to parent, subsidiaries, and affiliates 10,896
Accounts payable and accrued expenses 56,855
Funds held under reinsurance agreements 1,274

Total liabilities 458,236

Policyholders’ surplus:
Common stock — par value $10 per share. Authorized, issued, and

outstanding shares 250,000 2,500
Gross paid-in and contributed surplus 13,167
Unassigned surplus 140,771
Total policyholders’ surplus 166,438

Total liabilities and policyholders’
surplus 3 614,674

Euler Hermes North America Insurance Company

800 Red Brook Boulevard

Owings Mills, MD 21117 ¢ maas
Tel 4?0 753 0753 A cornpany of Alllany @ﬁ\)
Fax 410 753 0940

Toll Free 877 883 3224



== CULER HERMES

Our knowledge serving your success

Louise Jordan, being duly sworn, affirms that she is the Chief Financial and Administration Officer of Euler Hermes North
America Insurance Company, and that to the best of her knowledge and belief, the foregoing statement is a true and
correct statement of financial condition of said Company as of 31 December 2020.

15th __ day of JUNE ,2021

Subscribed and sworn to before me this

,";/_/""'—‘)

i 'e . 4 ES}}C St
“Louise Jordan - CFAO

Elaine A. McClean — Notary Public
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Euler Hermes North America Insurance Company
800 Red Brook Boulevard

Owings Mills, MD 21117 R .
Tel 410 753 0753 A company of Allianz @y
Fax 410 753 0940

Toll Free 877 883 3224



