\ PARENT GUARANTEE

| PUBLIC SERVICE COMMISSION PUBLIC
' UTILITY DIVISION

Owner/Obligor: ASHTABULA WIND I, LL.C Guarantor: NEXTERA ENERGY CAPITAL HOLDINGS, INC.

Financial Assurance Number: 69-09-09-08 Financial Assurance/Guarantee Amount: $12,375,000.00

This Parent Guarantee is made by NEXTERA ENERGY CAPITAL HOLDINGS, INC., a corporation
organized under the laws of the State of Florida (‘GUARANTOR”). This absolute and irrevocable
guarantee is made on behalf of ASHTABULA WIND I, LLC (“OWNER” or “OBLIGOR”), which is a
subsidiary of Guarantor, for the benefit and in favor of the NORTH DAKOTA PUBLIC SERVICE
COMMISSION (“COMMISSION™).

RECITALS

The COMMISSION has the legal authority under North Dakota Century Code section 49-02-27 to
administer the requirements for wind energy conversion facility decommissioning in the State of North
Dakota.

GUARANTOR’s indirect, wholly-owned subsidiary, OBLIGOR, owns the following Commercial Wind
Energy Facility (“Facility):

Name Ashtabula Wind I, LLC

Address 700 Universe Blvd

City, State, Zip Juno Beach, FL. 33408

Site Certificate Number

(“Certificate™) 7 (Seven)

Project Description Project is located in Barnes County north of Valley City, North Dakota.
Estimated Operation Date December 19, 2008

Decommissioning Cost Estimate | $12,375,000.00

GUARANTOR will directly or indirectly benefit from the Facility for which the above site certificate has
been issued.

The OBLIGOR is required to provide to the COMMISSION financial assurance to secure the
decommissioning and remediation obligation of OBLIGOR pursuant to North Dakota Century Code
Section 49-02-27 and North Dakota Administrative Code Chapter 69-09-09 (together, the “STATUTE”)
and GUARANTOR desires to guarantee such obligation.

The GUARANTOR satisfies the requirements and criteria set by the North Dakota
Administrative Code section 69-09-09-08 to allow for a Parental Guarantee.

GUARANTOR has full authority under the laws of the State of Florida, its articles of incorporation
and its bylaws to enter into this Guarantee. GUARANTOR has full approval from its Board of Directors to
enter into this Guarantee.
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7. The GUARANTOR wishes to issue this Guarantee to COMMISSION to satisfy the terms of the
STATUTE.

8. Itisin the best interests of GUARANTOR, in the legitimate furtherance of its purposes and business, to
enter into this Guarantee.

9. For the good and valuable consideration, GUARANTOR guarantees to the COMMISSION that in the event
OBLIGOR fails to perform decommissioning and remediation of the Facility in accordance with the

Decommissioning Planl, the STATUTE, and to the satisfaction of the COMMISSION, and the
GUARANTOR does not substitute performance for the OBLIGOR upon COMMISSION request in
accordance with the Decommissioning Plan, the STATUTE, and to the satisfaction of the COMMISSION,
the GUARANTOR hereby and irrevocably guarantees timely payment of all obligations owing to the
COMMISSION to complete decommissioning and remediation of the site. This Guarantee shall constitute a
guarantee of payment and not of collection.

10. GUARANTOR agrees to make prompt payment upon demand of the full amount, or portions thereof,
requested by the COMMISSION, of the Parental Guarantee, on the terms and conditions described in
this agreement, said payments of monies to be used for the decommissioning and remediation of the
above-listed Facility in accordance with the STATUTE.

11. GUARANTOR hereby fully consents to the following, none of which affects, changes or discharges the
obligations of this Guarantee:

a. Extensions of time for performance of the whole or any part of the conditions of the above listed
financial assurance.

Changes, revisions, modifications, or renewals of the Certificate.

c. Renewals, revisions, modifications to the terms of the above-stated financial assurance that have
been agreed to by the GUARANTOR and approved by the COMMISSION, including increases or
decreases in dollar amount of the guarantee, or the Decommissioning Plan of the Facility for
which the above site certificate has been issued in accordance with the STATUTE.

12. GUARANTOR expressly waives the following:

a. Notice of the acceptance of this Guarantee by the COMMISSION.
Notice of changes, revisions, modifications or renewals to the Certificate.

c. Notice of any extensions of time for performance of the whole or any part of the condition of the
above listed financial assurance.

d. With the exception of demand for payment, all other notices to which GUARANTOR might
otherwise be entitled in connection with this guarantee or the obligation hereby guaranteed.

e. The institution of civil actions or exhaustion of legal remedies against the OBLIGOR as a
condition to enforcement of this Guarantee.

f. It is understood that any notice provided by the COMMISSION to the GUARANTOR does not
constitute a release or modification of the above waivers.

1 “Decommissioning Plan” means the plans filed and maintained in compliance with North Dakota
Administrative Code Title 69 for the decommissioning and remediation of the facility.
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This Guarantee is subject to the following conditions:

13.

14.

15.

16.

17.

18.

19.

A signed statement that the Commission has ordered the forfeiture, in whole or in part, of the above
listed financial assurance must accompany any demand for funds.

GUARANTOR agrees to pay all costs and expenses incurred by the COMMISSION in any
successful action instituted to enforce the terms of this Guarantee.

This Guarantee will be limited as follows:

a. Financial Assurance and Guarantee Amount: The indebtedness reflected by the above listed
financial assurance and Guarantee Amount existing at the time of forfeiture.

b. Litigation and administrative costs: The actual amount of such costs reasonably incurred in any
successful effort to enforce requirements and obligations of the OBLIGOR and the obligations
of the GUARANTOR under this agreement. Litigation and administrative costs are not limited
by indebtedness reflected by the above listed financial assurance.

¢. The Guarantee and the GUARANTOR’s obligations hereunder shall terminate automatically and

- immediately at 11:59:59 Eastern Prevailing Time December 19, 2053 (the “Termination Date™)
provided, that, in the event the facility decommissioning and remediation is not complete prior
to the Termination Date and the OBLIGOR has not provided an alternative financial assurance
reasonably acceptable to the COMMISSION, the GUARANTOR shall post alternative financial
assurance acceptable to the COMMISSION sixty (60) days prior to the Termination Date.

d. Tf, within sixty (60) days of Termination Date, the GUARANTOR or COMMISSION dispute
the acceptability of an alternative financial assurance or the completion status of
decommissioning and remediation, the GUARANTOR shall deposit an amount equal to the
Decommission Cost Estimate in a trust account with the Bank of North Dakota as trustee for the
benefit of the COMMISSION. The trustee shall make payments from the fund, as the
COMMISSION shall direct in writing, to provide for completion of decommissioning and
remediation.

If the OBLIGOR fails to complete the decommissioning and remediation as required by STATUTE, the
terms and conditions of the Certificate, and to the satisfaction of the Commission, the GUARANTOR shall
be required to complete decommissioning and remediation for the lands in default or pay the State of
North Dakota the amount necessary to complete the Decommissioning Plan, not to exceed the financial
assurance amount within ten (10) business days after the receipt of the COMMISSION’s demand for
payment. GUARANTOR hereby agrees that demands for payment may be based and are payable on
projections of costs or their actual accrual and that liability for payment is not contingent on the costs
having been presently sustained.

The GUARANTOR agrees to notify the COMMISSION by certified mail, of a voluntary or involuntary
proceeding under title 11 (Bankruptcy), United States Code, naming GUARANTOR as debtor, within
ten days after commencement of the proceeding.

GUARANTOR agrees that if, at the end of any fiscal year the GUARANTOR no longer meets the 69-
09- 09-08 requirements allowing a guarantee, the GUARANTOR shall send within ninety (90) days, by
certified mail, written notice to the COMMISSION and to the OBLIGOR. GUARANTOR may not

terminate its guarantee until an alternate financial assurance acceptable to the COMMISSION has been
established.

GUARANTOR agrees that within sixty (60) days after being notified by the COMMISSION of a
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20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

determination that GUARANTOR no longer meets the 69-09-09-08 requirements or that the
GUARANTOR is disallowed from continuing as a guarantee of decommissioning and remediation, the
GUARANTOR shall establish alternative financial assurance acceptable to the COMMISSION in the
name of the OBLIGOR unless the OBLIGOR has done so.

The GUARANTOR agrees to remain bound under this Guarantee notwithstanding any or all of the
following: amendment or modification of the Decommissioning Plan, amendment or modification of the
Certificate of Site Compatibility, the extension or reduction of the time of performance after
abandonment or end-of-life and/or decommissioning and remediation, or any other modification or
alteration of an obligation of the OBLIGOR.

The GUARANTOR agrees to remain bound under this Guarantee for as long as the OBLIGOR must
comply with the applicable financial assurance requirements of North Dakota Administrative Code title
69 for the above-listed facility, except as provided in paragraph 22 of this agreement.

The GUARANTOR may terminate this agreement by sending written notice by certified mail to the
COMMISSION and to OBLIGOR at least one hundred and twenty (120) days in advance of the proposed
cancellation, provided that this Guarantee may not be terminated unless and until OBLIGOR obtains, and
the COMMISSION approves, alternative financial assurance, or the facility decommissioning and
remediation is deemed complete by the COMMISSION.

The GUARANTOR shall send a written notice by certified mail to the COMMISSION, not less than two
years prior to the Termination Date, providing notice of the Termination Date contained herein.

This Guarantee is and continues to be effective notwithstanding any present or future legal disability of
the OBLIGOR.

There are no conditions or limitations to this Guarantee except those contained in this instrument as of the
effective date, and thereafter no alteration, change or modification hereof shall be binding or effective
unless executed in writing, signed by the GUARANTOR, and approved by the COMMISSION.

This Guarantee is good and effective notwithstanding any change or changes in the business name of the
OBLIGOR or GUARANTOR.

This Guarantee is binding upon GUARANTOR and its successors and permitted assigns, and inures to
the benefit of and is enforceable by the Commission and its successors and permitted assigns.
GUARANTOR may not assign this Guarantee in part or in whole without prior written consent of the
Commission.

No changes, revisions, modifications or renewals to the above listed Financial Assurance or the
Certificate act as a release of the GUARANTOR from this Guarantee unless approved by the
COMMISSION.

In the case of insolvency, bankruptcy or dissolution of the OBLIGOR, all funds represented by the above
listed financial assurance are due and payable and this Guarantee may thereupon be enforced.

All notices required to, or which may be given, are effective when received by the addressees specified
below:
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a. For the Guarantor:

NextEra Energy Capital Holdings, Inc.
700 Universe Blvd.

Juno Beach, Florida 33408

Attention: Treasurer

b. For the Commission

Executive Secretary

North Dakota Public Service Commission
State Capitol, 12th Floor

600 E. Boulevard, Dept. 408

Bismarck, ND 58505-0480

31. This Guarantee is a binding contract and must be construed under and is subject to the laws of the State of
North Dakota. Any action arising out of this Guarantee or the subject matter hereof must be adjudicated
exclusively in the state District Court of Burleigh County, North Dakota. GUARANTOR agrees to the
exclusive jurisdiction of such court and waives any claim of lack of jurisdiction or forum non conveniens,
or that this Guarantee or the subject matter hereof may not be enforced in or by such court.

32. This agreement may be executed in any number of identical counterparts, each of which, when executed
and delivered by the GUARANTOR hereto, is considered to be an original, but all of which shall

constitute one and the same instrument.

33. The effective date of this agreement is the date of Commission approval.

34. Other.

35. The COMMISSSION hereby agrees that this Guarantee supersedes and replaces that certain Guarantee
executed by GUARANTOR in favor of the COMMISSION dated July 31, 2019 (the "Prior Guarantee")
attached as Exhibit A, and such Prior Guarantee and any of GUARANTOR'S obligations thereunder are
hereby deemed null and void.
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SIGNATURES OF GUARANTOR:

First Authorized Signature:

.4 Plemwwlouzed Officer

Nalhe ‘ Title
Amanda M. Finnis

Assistant Treasurer

State of’ '{\,O/ ltd a )
)SS.
County of Va‘ 1419 66 ach )

The foregoing instrument was acknowledged before me on this date O C__‘Obef/ l % ] 20 ' Ci
Apando. Fones and —

Slgnatm

of NextEra {:/ncrfbl G;{).Jraf I"IDMMSS, lne. .o Flovda

o ﬂ@w /wéa

corporation, on behalf of the corporation.

NOTARY PUBLIC: Ca&ﬁaﬂdra Kelly,

S E : Notary Public State of Florida
(SEAL) Cassandra A Kelly

My Commission GG 221409 & MY COMMISSIONEXPIRES: D[22 [ 22
Expires 08/23/2022 ! 4 +
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Second Authorized Signature:

Signature of

ipf Fipancial Officerer-Antiorized Officer ' -
s

7 » .
Name Aldo E. Portales Title
Assistant Treasurer
State of ﬂorl f/{a- )
}SS.
County of (\%A(ﬂ’\- gewbk— )
The foregoing instrument was acknowledged before me on this date () C )?'UDCI/ 18 y 20| C? by

A\A/D ?O\(’k@,\ £ and

of N extbra l;ﬂafﬁtj & n{(m;hl l*b'd:}/lﬁsl Vea  Flovide

corporation, on behalf of the corporation.

o (adade AL

NOTARY PUBLIC: C SN XY A @ZLHM

Notary Public State of Florida

> 3 j“' Cassandra A Kelly

,;j My Commission GG 221409

(SEAL)

Expres 0512312022 MY COMMISSIONEXPIRES: __ ' / 23 / 7
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ACKNOWLEDGEMENT OF OBLIGOR

The OBLIGOR acknowledges and agrees that the above-signed GUARANTOR is providing to the
COMMISSION financial assurance to secure the decommissioning and remediation obligation of the OBLIGOR
pursuant to North Dakota Century Code Section 49-02-27 and the North Dakota Administrative Code Chapter 69- 09-09
(together, the “STATUTE”). The OBLIGOR agrees that the above-signed agreement does not relieve the OBLIGOR
from liability or its decommissioning and remediation obligations pursuant to the Decommissioning Plan, the
STATUTE, and to the satisfaction of the COMMISSION.

OBLIGOR agrees that upon COMMISSION determination that GUARANTOR s financial assurance is no longer

acceptable, OBLIGOR shall provide alternative financial assurance acceptable to the COMMISSION within sixty (60)
days.

First Authorized Signature:

Signature of President or Authorized Officer

T 6

Name™ Title
DANIEL GERARD VP Business Management
South Region

State of. ‘:/\Q \d \ d& )
) SS.
County of (\l‘\/\ Q cQ Q}\" )

The foregoing instrument was acknowledged before me on this date \ Q/ “Q/ é\ O \q

b@j\\ﬁ\. GETO.\\—C&\ and

by

o fetobuloe Wind b, LLE . Nelawove

corporation, on behalf of the corporation.
Ws::%\& o ). CJW

NOTARY PUBLIC: J\O\'S M. 0 (W4

LOIS M, CR
MY COMMISSION # FF 87956

3 F EXPIRES: November 8, 2019
3 Bondod Thry Notary Pubiie Underwriters

(SEAL)

MY COMMISSION EXPIRES: \\,/ q// Qﬁlq
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Second Authorized Signature;

Signature of Chief Finzz?l fficer op Authorized Officer

v ‘ Y™ .
Name ¢/ Title Torrell K. Crews i
President
State of "Fl Ovt d G )
) SS.

County of mm E} cal }\, )

The foregoing instrument was acknowledged before me on this date 10 / l (Q// & 0 lq by
w—“"/
| 'Q("T'Q“ l/\ . (1\['6\133,, l\ and —

o Ashitolpulo \Wied |, LLC

corporation, on behalf of the corporation.

. Neloware

mﬁt:fgdﬁ ff\»CfUUMﬁsJ
norary pusLic:_deoiss M. Crewiss
my commssion expires: __1L/9/x1018

L0IS M. CREWS

MY COMMISSION # FF 897956
EXPIRES: Novenber 9, 2019

Bondad Thru Notery Public Underwiters
- e

(SEAL)
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EXHIBIT A

j\ PARENT GUARANTEE

/
{{& ‘ | PUBLIC SERVICE COMMISSION PUBLIC
*A) y UTILITY DIVISION

é

T
Owner/Obligor: ASHTABULA WIND, LLC Guarantors NEXTERA ENERGY CAPITAL HOLDINGS, INC.,
Financial Assurance Number: 69-09-09-08 Financial Assurance/Guarantee Amount: $12,375,000.,00

This Parent Guarantee is made by NEXTERA ENERGY CAPITAL HOLDINGS, INC., a corporation
organized under the lawsof the State of Florida (“GUARANTOR”), This absolute and irrevocable
guarantee is made on behalf of ASHTABULA WIND, LLC (“OWNER” or “OBLIGOR?”), which is a
subsidiary of Guarantor, for the benefit and in favor of the NORTH DAKOTA PUBLIC SERVICE
COMMISSION (“COMMISSION”),

RIECITALS
1. The COMMISSION has the legal authority under North Dakota Century Code section 49-02-27 to
administer the requirements for wind energy conversion facility decommissioning in the State of North

Dakota,

2. GUARANTOR’s indirect, wholly-owned subsidiary, OBLIGOR, owns the following Commercial Wind
Energy Facility (“Facility):

Name Ashtabula Wind, LL.C

Address 700 Universe Bivd

City, State, Zip Juno Beach, FL 33408

Site Certificate Number

(“Certificate™) 7 (Seven)

Project Description Project is located in Barnes County north of Valley City, North Dakota.
Estimated Operation Date December 19, 2008

Decommissioning Cost Estimate | $12,375,000.00

3. GUARANTOR will directly or indirectly benefit from the Facility for which the above site certificate has
been issued.

4. The OBLIGOR is required to provide to the COMMISSION financial assurance to secure the
decommissioning and remediation obligation of OBLIGOR pursuant to North Dakota Century Code
Section 49-02-27 and North Dakota Administrative Code Chapter 69-09-09 (together, the “STATUTE”)
and GUARANTOR desires to guarantee such obligation.

5. The GUARANTOR satisfies the requirements and criteria set by the North Dakota
Administrative Code section 69-09-09-08 to allow for a Parental Guarantee.

6. GUARANTOR has full authority under the laws of the State of Florida, its articles of
incorporation and its bylaws to enter into this Guarantee. GUARANTOR has full approval from its Board
of Directors to enter into this Guarantee.
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7.

10.

11.

12.

The GUARANTOR wishes to issue this Guarantee to COMMISSION to satisfy the terms of the
STATUTE.

It is in the best interests of GUARANTOR, in the legitimate furtherance of its purposes and business, to
enter into this Guarantee,

For the good and valuable consideration, GUARANTOR guarantees to the COMMISSION that in the event
OBLIGOR fails to perform decommissioning and remediation of the Facility in accordance with the

Decommissioning Pianl, the STATUTE, and to the satisfaction of the COMMISSION, and the
GUARANTOR does not substitute performance for the OBLIGOR upon COMMISSION request in
accordance with the Decommissioning Plan, the STATUTE, and to the satisfaction of the COMMISSION,
the GUARANTOR hereby and irrevocably guarantees timely payment of all obligations owing to the
COMMISSION to complete decommissioning and remediation of the site. This Guarantee shall constitute a
guarantee of payment and not of collection.

GUARANTOR agrees to make prompt payment upon demand of the full amount, ot portions thereof,
requested by the COMMISSION, of the Parental Guarantee, on the terms and conditions described in
this agreement, said payments of monies to be used for the decommissioning and remediation of the
above-listed Facility in accordance with the STATUTE.

GUARANTOR hereby fully consents to the following, none of which affects, changes or discharges the
obligations of this Guarantee:

a. Extensions of time for performance of the whole or any part of the conditions of the above listed
financial assurance,

b. Changes, revisions, modifications, or renewals of the Certificate.

c. Renewals, revisions, modifications to the terms of the above-stated financial assurance that have
been agreed to by the GUARANTOR and approved by the COMMISSION, including increases or
decreases in dollar amount of the guarantee, ot the Decommissioning Plan of the Facility for
which the above site certificate has been issued in accordance with the STATUTE.

GUARANTOR expressly waives the following:

a. Notice of the acceptance of this Guarantee by the COMMISSION.

b. Notice of changes, revisions, modifications or renewals to the Certificate.

¢. Notice of any extensions of time for performance of the whole or any part of the condition of the
above listed financial assurance.

d.  With the exception of demand for payment, all other notices to which GUARANTOR might
otherwise be entitled in connection with this guarantee or the obligation hereby guaranteed.

e. The institution of civil actions or exhaustion of legal remedies against the OBLIGOR as a
condition to enforcement of this Guarantee.

f. It is understood that any notice provided by the COMMISSION to the GUARANTOR does not
constitute a release or modification of the above waivers,

| “Decommissioning Plan” means the plans filed and maintained in compliance with North Dakota
Administrative Code Title 69 for the decommissioning and remediation of the facility.
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This Guarantee is subject to the following conditions:

13. A signed statement that the Commission has ordered the forfeiture, in whole or in part, of the above
listed financial assurance must accompany any demand for funds.

14, GUARANTOR agrees to pay all costs and expenses incurred by the COMMISSION in any
success{ul action instituted to enforce the terms of this Guarantee.

15, This Guarantee will be limited as follows:

a.

b.

Financial Assurance and Guarantee Amount: The indebtedness reflected by the above listed
financial assurance and Guarantee Amount existing at the time of forfeiture.

Litigation and administrative costs: The actual amount of such costs reasonably incurred in any
successful effort to enforce requirements and obligations of the OBLIGOR and the obligations
of the GUARANTOR under this agreement. Litigation and administrative costs are not limited
by indebtedness reflected by the above listed financial assurance.

The Guarantee and the GUARANTOR’s obligations hereunder shall terminate automatically and
immediately at 11:59:59 Eastern Prevailing Time December 19, 2053 (the “Termination Date™)
provided, that, in the event the facility decommissioning and remediation is not complete prior
to the Termination Date and the OBLIGOR has not provided an alternative financial assurance
reasonably acceptable to the COMMISSION, the GUARANTOR shall post alternative financial
assurance acceptable to the COMMISSION sixty (60) days prior to the Termination Date.

If, within sixty (60) days of Termination Date, the GUARANTOR or COMMISSION dispute
the acceptability of an alternative financial assurance or the completion status of
decommissioning and remediation, the GUARANTOR shall deposit an amount equal to the
Decommission Cost Estimate in a trust account with the Bank of North Dakota as trustee for the
benefit of the COMMISSION. The trustee shall make payments from the fund, as the
COMMISSION shall direct in writing, to provide for completion of decommissioning and
remediation.

16. If the OBLIGOR fails to complete the decommissioning and remediation as required by STATUTE, the

18.

terms and conditions of the Certificate, and to the satisfaction of the Commission, the GUARANTOR shall
be required to complete decommissioning and remediation for the lands in default or pay the State of
North Dakota the amount necessary to complete the Decommissioning Plan, not to exceed the financial
assurance amount within ten (10) business days after the receipt of the COMMISSION’s demand for
payment. GUARANTOR hereby agrees that demands for payment may be based and are payable on
projections of costs or their actual accrual and that liability for payment is not contingent on the costs
having been presently sustained.

. The GUARANTOR agtees to notify the COMMISSION by cettified mail, of a voluntary or involuntary
proceeding under title 11 (Bankruptcy), United States Code, naming GUARANTOR as debtor, within
ten days after commencement of the proceeding.

GUARANTOR agrees that if, at the end of any fiscal year the GUARANTOR no longer meets the 69-
09~ 09-08 requirements allowing a guarantee, the GUARANTOR shall send within ninety (90) days, by
certified mail, written notice to the COMMISSION and to the OBLIGOR. GUARANTOR may not
terminate its guarantee until an alternate financial assurance acceptable to the COMMISSION has been
established.

19. GUARANTOR agrees that within sixty (60) days after being notified by the COMMISSION of a.

Page 3 of 9




20.

21,

22,

23,

24,

25.

26.

27.

28.

29.

30.

determination that GUARANTOR no longer meets the 69-09-09-08 requirements or that the
GUARANTOR is disallowed from continuing as a guarantee of decommissioning and remediation, the
GUARANTOR shall establish alternative financial assurance acceptable to the COMMISSION in the
name of the OBLIGOR unless the OBLIGOR has done so.

The GUARANTOR agrees to remain bound under this Guarantee notwithstanding any or all of the
following: amendment or modification of the Decommissioning Plan, amendment or modification of the
Certificate of Site Compatibility, the extension or reduction of the time of performance after
abandonment or end-of-life and/or decommissioning and remediation, or any other modification or
alteration of an obligation of the OBLIGOR.

The GUARANTOR agrees to remain bound under this Guarantee for as long as the OBLIGOR must
comply with the applicable financial assurance requirements of North Dakota Administrative Code title
69 for the above-listed facility, except as provided in paragraph 22 of this agreement.

The GUARANTOR may terminate this agreement by sending written notice by certified mail to the
COMMISSION and to OBLIGOR at least one hundred and twenty (120) days in advance of the proposed
cancellation, provided that this Guarantee may not be terminated unless and until OBLIGOR obtains, and
the COMMISSION approves, alternative financial assurance, or the facility decommissioning and
remediation is deemed complete by the COMMISSION.

The GUARANTOR shall send a written notice by certified mail to the COMMISSION, not less than two
years prior to the Termination Date, providing notice of the Termination Date contained herein.

This Guarantee is and continues to be effective notwithstanding any present or future legal disability of
the OBLIGOR.

There are no conditions or limitations to this Guarantee except those contained in this instrument as of the
effective date, and thereafter no alteration, change or modification hereof shall be binding or effective
unless executed in writing, signed by the GUARANTOR, and approved by the COMMISSION,

This Guarantee is good and effective notwithstanding any change or changes in the business name of the
OBLIGOR or GUARANTOR.

This Guarantee is binding upon GUARANTOR and its successors and permitted assigns, and inures to
the benefit of and is enforceable by the Commission and its successors and permitted assigns.
GUARANTOR may not assign this Guarantee in part or in whole without prior written consent of the
Commission.

No changes, revisions, modifications or renewals to the above listed Financial Assurance or the
Certificate act as a release of the GUARANTOR from this Guarantee unless approved by the
COMMISSION,

In the case of insolvency, bankruptcy or dissolution of the OBLIGOR, all funds represented by the above
listed financial assurance are due and payable and this Guarantee may thereupon be enforced.

All notices required to, or which may be given, are effective when received by the addressees specified
below:
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a. For the Guarantor:

NextEra Energy Capital Holdings, Inc.
700 Universe Bivd.,

Juno Beach, Florida 33408

Attention: Treasurer

b. For the Commission

Executive Secretary

North Dakota Public Service Commission
State Capitol, 12t Froor

600 E. Boulevard, Dept. 408

Bismarck, ND 58505-0480

31. This Guarantee is a binding contract and must be construed under and is subject to the laws of the State of
North Dakota, Any action arising out of this Guarantee or the subject matter hereof must be adjudicated
exclusively in the state District Court of Burleigh County, North Dakota. GUARANTOR agrees to the
exclusive jurisdiction of such court and waives any claim of lack of jurisdiction or forum non conveniens,
or that this Guarantee or the subject matter hereof may not be enforced in or by such count,

32. This agreement may be executed in any number of identical counterparts, each of which, when executed
and delivered by the GUARANTOR hereto, is considered to be an original, but all of which shall
constitute one and the same instrument.

33. The effective date of this agreement is the date of Commission approval.

34. Other,

35. The COMMISSSION hereby agrees that this Guarantee supersedes and replaces that certain Guarantee
executed by GUARANTOR in favor of the COMMISSION dated December 19, 2017 (the "Prior Guarantee")
attached as Exhibit A, and such Prior Guarantee and any of GUARANTOR'S obligations thereunder are
hereby deemed null and void.
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SIGNATURES OF GUARANTOR:

First Authorized Signature:

SR

I
o

” Titl
Name Aldo E. Portales itle

Assistant Treasurer

Stateof &}

)
Ay )} SS.
Countyof _¥ ¢ )
: : R el o Z Yo |
The foregoing instrument was acknowledged before me on this date o &.L-'[.’uff 2 | 2ol by
K Y - . ¢ P
R VI VR 12y I Coa . L
o (‘LK-U ForTaieo and-- rf*“.-.f‘*yt:? 5T a V‘?\_.‘E“ e o S e

! P~ A N BY S S C o o
of Neghbre Fnevoy La((')rm%. beldimas . 1A, a Tlovide
Ly - N

e X

o

corporation, on behalf of the corporation.

BY:

ol 0 _
SGzrace NOTARY PUBLIC:

(SEAL) T piins 0B S
A MY COMMISSIONEXPIRES: 5;‘ 25 | 777

Notary Pubiie “taw of Florida

S5
f h. Cassandra A Kelly . o
My Commusswon GG 221409
& J Expires 05/20 2022
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Second Authorized Signature:

Signature of Chichjngpcial,g,l}ic.er.oydf&utllorizsd Officer
N - s e i T‘tl },’éﬁ }
ame itle
Aldo E. Portales “ryi?
Assistant Treasurer
State of )
) 8S.
County of. )
The foregoing instrument was acknowledged before me on this date E;.{u_f Dl ; Zulm} by
U PR { o N e
kel L A and STl A DU e
| | - a choL - P
of Mewtty Enecay weOial eldind 10c. e e AT ATAS
DI T
corporation, on behalf of the corporation.
BY: | Alddd., ,.
/’/
NOTARY PUBLIC:
;

(SEAL)

Notaty Pudlic :.lfé\ant;! Flofida
(:
G ion GG 221409

¥ My Commise
ng}ms 052372022

1§
ey | 7.
MY COMMISSIONEXPIRES: _ 5/ {8 |
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ACKNOWLEDGEMENT OF OBLIGOR

The OBLIGOR acknowledges and agrees that the above-signed GUARANTOR is providing to the
COMMISSION financial assurance to secure the decommissioning and remediation obligation of the OBLIGOR
pursuant to North Dakota Century Code Section 49-02-27 and the North Dakota Administrative Code Chapter 69- 09-09
(together, the “STATUTE”). The OBLIGOR agrees that the above-signed agreement does not relieve the OBLIGOR
from liability or its decommissioning and remediation obligations pursuant to the Decommissioning Plan, the
STATUTE, and to the satisfaction of the COMMISSION,

OBLIGOR agrees that upon COMMISSION determination that GUARANTOR’s financial assurance is no
longer acceptable, OBLIGOR shall provide alternative financial assurance acceptable to the COMMISSION within  sixty
(60) days.

First Authorized Signature:

Signature of President or Authorized Officer

P et

Name Title
DANIEL GERARD VP Business Management
South Region

State of f )
o o ) 88.
County of, Feckn  edsn )
The foregoing instrument was acknowledged before me on this date et / A LR by
. o ,
FAL Yy / ST R ;{ and

ot Aehtibida Wind LLC o Delaware.

corporation, on behalf of the corporation.

(SEAL) MY COMMISSION EXPIRES; __Z &/ 5 /2 wx e

KATHLEEN L. HALL
MY COMMISSION # GG 018380

EXPIRES; Deconber 5, 2020 !
Y Bonded Thru Notary Pubke Underwriters
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Second Authorized Signature:

Signature of Chief Financial Officer or Authorized Officer

L A /( I

« //’,.y (L _le
Name Title
MICHAEL SHEEHAN

VP Business Management

State of F"/CYI (06\ )
)SS.
County of pf)/{n’! B@(} G /) )

The foregoing instrument was acknowledged before me on this date

Miehael Sheehan

e ‘f/ 2019

e

of Ashtabul a. Wind. L1LE

Delware.

corporation, on behalf of the corporation.

KATHLEEN L. HALL
MY COMMISSION # GG 018980
3 EXPIRES; Dacember 5, 2020
S Bonded Thiu Netary Pubsc Underviters
(SEAL)

BY{

K diieen L Hall

NOTARY PUBLIC:

MY COMMISSION EXPIRES: /97/5:/9»& 20
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EXHIBIT A

GU, TY.

THIS GU‘ARANTY (this “Guaranty™), dated as of December l_C_\_ éOl? (the “Effectlive Date®), is made
by NEXTERA BNERGY CAPITAL HOLDINGS, ING, (“Guarantor™), o favor of the NORTH
DAKOTA PUBLIC SERVICE COMMISSION (“Commission™).’

-~

RECITALS:

A. WHEREAS, Guavantor’s indirect, wholly-owned subsidiary ASHTABULA WIND, LLC
(“Obligot™) constructed the Ashtabula Wind Project (the “Project™) in Bames Counly, North
Dakota which constsis of one or more wind turbines and tower equipment;

B. WHEREAS, Obligor is required to provide to Commission finaneial assutance supporting
decommissioning obligations of Obligor pisuant to Sestion 69-09-69-08 of the Noith Dakota
Administiative Code (the “Statute™);

C. WHEREAS, Guarantor will divectly or inditectly benofit from the Project; and

D. WIEBREAS, Guarantor wishes to issue this Guaranty to Commission fo satisfy the tenns of the
Statute.

NOW THEREFORE, in cousideration of the foregoing promises, aud for other good and valuable
consideration, the recoipt and sufficiency of whiclt is hereby ackuowledged, Guarantor hereby agrees for
the benefit of Comnission as follows:

1. GUARANTY, Sul )Ject to the terms and provisions hereof, Guarantor hereby absolutely and
irrevocably guavantees the timely payment when due of all obligations owing by Obligor to Cornmission

~ under the Statute on or after the Bffective Date (the “Obligatlons”). This Guaranty shall constituto a

guarantee of payment and uot of collection. The liability of Guarantor undor this Guaranty shall be
subject to the following limitations:

Q)] Notwithstanding anything herein to tho contrary, the maximum aggregate obligation and liability
of Guarsator undor this Guaranty, and the maximum recovery Troin Guarantor under this
Guaranty, shall in no event oxceed Twelve Million Three Hundred Seventy Five Thousand 1.8,
Dollavs (U.S, $§12,375,000) (the “Maxinyun Recovery Autount”).

(1 The obligation and Hability of Guavantor under this Guavanty is specifically fimited to payments
due and owlug, as well a5 costs of collection and enforcemont of this Guatanty (lnoctuding
attoruey’s fees) to tho oxtent reasonably and actually inowmyed by the Commission (subject in all
instances, {o (he limitations Imposed by the Maxluwwm Recovory Amount as specified in Section
I{a) above). In no ovent, however, sholl Guacmtor be ligble for or obligated to pay any
consequential, indirect, incidental, lost profit, speclal, exemplaty, punitlve, cquitable or tort
damagos. ‘

2. DEMANDS AND PAYMENT,

(@)  If Obligor fails to pay any Obligation to Comumission when such Obligation is due and owing (au
“Ovevdue Obligntion”), Commission may present a written demand to Guaranior calling for
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Guatantor’s payment of such Overdue Obhgatlon pmsnmnt to tlus Guaranty (& “Paynient
Pemand”).

() - Guarantor’s obligation hiereunder 1o pay any pmnculm Overdue Obiigatlon(s) fo Comtuission is
condittoned upon Guarantor’s receipt of a Payment Demand from Commission satisfying the
foltowing requirements: () swch Payment Demand must idemtify the specific Overdue
Obligation(s) covered by such demand and the speeific date(s) upon which swch Overdue,

~ QObligation(s) beeame due and owing; (ii) such Payment Demand must be delivered to Guerantor
in accordmnce with Section 9 below; and (jif) the specific Overdne Obligation(s) addressed by’

such Payment Demand must remain due and unpaid at the tine of such delivery to Guarantor.

(©  After issuing a Payment Domand in aceordance with the tequirements specified in Sectfon 2()
above, Commission shall not be requived o issue any further nofices or make any. firiher
domands with respect to the Overdue Obligation(s) speoified in that Payment Demand, and
Guaraator shall be required to make payment with respeet to the Overdue Obhgﬂtion(s) speclfied

" in that Payment Demand within five (5) Business Dags after Guarantor receives such demand,
As used heroln, tho form “Business Day” shall mean all weekdays (i.e., Monday through Peiday)
other than any weekdays dming which commercial banks or finaneial institutions are authorized

* 10 be ¢losed to the publio in the Stato of Florida, {ie State of Noith Dakota or ﬂ\e State of Newr

York,
3. REPRESENTATIONS AND WARRANTIES, Guavantor reprosents and warrants that:

(v) it Is a corporation duly orgunized and validly existing under the lnws of the State of Florida aund
has tlie corporate power and authority to execute, deliver aud calty out the terms and provisions
of the Guaranty;

() no authorization, approval, consent or order of, or wgt'shnlion or filing with, awy court or other .
' governmental body having jurisdiction over Guarantor is required on the part of Guarautor for the
execution and delivery of this Guaranty; and

(¢ - (this Guaranty constitutes a valid aud legally binding agreement of Guarantor, enforceable against
Guarantor in accordance with the terms hercof, except as.the enforcenbilify thereof may be
timited by the effect of any applicable bankruptey, Insolvency, reorganization, moratorium or
similar lass affecting creditors’ rights generally and by general principles of equity.

4, RESERVATION OF CERTAIN DEFENSES, Without limiting Guarantor’s own defenses and
rights hereundar, Guarantor reserves fo itself all rights, setoffl, counterclairas and other defenses to which
Obligor is or may be entitled, except for dofenses (if any) based upon the bankruptey, insolvency,
dissolution or Hquidation of Obligor. .

5, AMENDMENT OF GUARANTY, No term or provision of this Guaranty shall be amended,
modified, altered, waived or supplettionted oxcopt in a \auﬂng signed by Guarantor and Com,missuon

6. WAIVERS AND CONSENTS, Subject to and in accordance with the tenns and prowsnons of
this Guaranty:

() Except as vequired in Section 2 above, Guarantor hereby waives (i) notice of aceeptance of this
" Guaranty; (i) presentment and demand concerning the labilitles of Guatautor; and (iii) any right
to vequire thal any action or proceeding be bronglt against Obligor or any other porson, or to
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require fhat Comission seck onfovcement of any performance against Obligor or any other
person, prior to any actiou against Guarantor under the terms hercof,

() . No dolay by Commission in the exercise of {or failure by Commission to exercise) any rights-
hereunder shall oporate as a waiver of such rights, n waiver of any ofher rights or a release of
Guavantor from its obligations” hereunder (with the understanding, however, thal the foregoing
shall not bo deemed fo constituto. a walver by Guarantor of any rights or defenses which
Guarantor may at any time have pursuant to or in conneclion with any applicabloe statutes of
limitation). :

(© Without notice to or the consent of Guarantor, and without Impairing or releasing Guarantor's
obligations under this Guaranty, Commission may: (1) change the manner, place or ferms for
payment of all or any of the Obligations (including rencwals, oxtensions or other alterations of the
Obligations); (ii) release any person (otheér than Obiigor or Guaranior) from liabilily for payment
of all or any-of the Obligations; or (lii) receive, substitute, surrender, exchange or reloaso any
collateral or other security for any or all of the Obligations. -

7, REINSTATEMINT, Guarantor agrees that this Guaranty shalf continue 1o be effective or shall
bo roinstated, s the case may be, if all or any part of any payment made hereunder is at any time avoided
or reseinded or must otlerwise be restored or repaid by Comimission as a result: of the bankruptey or
insolveney of Obligor, all as though such payments had not been made,

8, LERMINATION, Unless termifated cattier, this Guaranly and the Guarantor's obligations
hereunder wiil terminate antomatically and immediately at 11:59:59 Bastern Prevailing Thne November
29, 2048; provided, liowever, that no such termination shall affect Guarantor’s liability with respect to aay
Obligation inourred prior to the time the termination is effective, which Obligation shall remain subject to
this Guaranty, : ’

9, NOTICE, Any Payment Detnand, niotice, request, instruction, correspondenco or other dooument
to be given hereunder (heroin collectively called “Notico”) by Commission to Guarantor, or by Guarantor
to Comumission, us applicable, shalt be in writing and may be delivered eithor by (1) U.S. cettified mall
with postage prepaid and return receipt requested, or (ii) recoguized natlonwide cowder service with
dolivery receipt requested, in either case to be delivored to the following address (or to such other U.S.
address as may be specified via Notico provided by Guavantor or Cominission, as applicable, to the other
in accordance with the requiremonts of {his Seefion 9):

IO GUARANTOR: * " TO COUNTERPARTY:

NEXTERA BNERGY CAPITAL North Dakota Public Service Comniission
HOLDINGS, INC, ’ - 600 Bast Boulevard Avenue

700 Universe Blvd, _ Bismarck, Novth Dakota 58505

Juno Bench, Florida 33408 - Ay Darrell Nitschke

Aty Treasuter.

[Zel: (561) 694-6204 -- for use In . {Tel: (701)328-4098 -- for use in
eonnection with courier deliveries] " connectlon with courier deliveries]
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¥ (NOIE: Copies of any Notices to Guarantor under this Guaramty shall also be sent via
Jacsimile fo ATIN: Coutracts Group, Legal, Fax No. (561) 625-7504 and ALIN: Credit
Department, Fax No. (561) 625-7642, However, such facsimile transmisstons shall not
be deemed effective for delivery purposes under this Guaranty.)

Any Notice given in accordance with this Section 9 will (i) if delivered during the recipient's rormaol
business hours on any given Businoss Day, be deomed received by the desiguated recipiont on such date,
and (i) if not delivered during the reciplent's normal business hours on any givon Business Day, be
deemed received by the designated recipient at the start of the recipient's nornial bosiuess houss on the
next Busiuess Day after such delivery,

10.

©

@

(®)

®

MISCELLANEQUS,

This Guaranty shall in alf respects be governed by, and construed In accordance with, the law of
the State of New York, withoul regard to principles of conflicts of laws thereunder (other than
Sections 5-1401 and 5-1402 of the New York General Obligations Law). -

This Guatanty shall be binding upon Guarantor and its suceessors and pesitted assigns and inure
to the benefit of and be enforcenble by Comumission and its suceessors and pormitted assigus.
Guarantor may not asslgn this Guaranty in part or in whole without the prior written consent of
Comunission. Conymission may not assign its rights or benefits under this Guaranty in patt or in
whole without the prior written consent of Guarantor, .

This Guarany embodies the entire agreement and understanding botween Guavantor and -
Cotnmission and supersedos all prior agreentents and understandings relating to the subject matter
hexeof.

The headings in this Guaranty are for purposes of reference only, and shall not affect the meaning
hereof. Words importing the singular number herennder shall include the plural number and vice
versa, and any pronouns used herein shalf bo deemed to cover all genders. The term "porson” as
used herein means any Individual, corporation, partuership, joint venture, Himited: Hability
company, association, joint-stack company, trust, unincorporated association, or government (or
any agency or political subdivision thereof). ‘ -

Whetovor possible, any provision in this Guaranty which is prohibited or unenforeeable in-any
Jutisdietion shall, as to such judsdiction, bo ineffective ouly to the extent of such prohibition or
unenforceability without invalidating the remaining provisions heveof, and any such prohibition
or unenforceabilify in any one jurlsdiction shall not invalidate or render wunenforceable such
provision In any other jorisdiction, ’

Commission (by its accoptance of this Guaranty) aud Guaranlor each horeby itrevocably: ({)
consonts and submils to the exclusive jurisdiction of the United States Distriet Comt for the
District of Notth Dakota for the putposes of any suit, zetion or other proceeding arising out of this
Guaranly or the subject malter hergof or any of tho transactions contomplated hereby bronght by
Commission, Gnavantor or their rospeotive successors or assigns; and (i) waives (to the fullest
extent permnitied by applicable law) and agrees not fo assert auy claim that it is not personally
subject to the jurisdiction of the above-named court, that the suit, astion or proceeding is brought
in an inconvenient forum, that the venue of the suit, action or proceeding is improper or that this
Guaranty or tho subject matter hereof may not be enforced in or by such court,
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{®) COUNTERPARTY (BY ITS ACCEFTANCE OF THIS GUARANTY) AND GUARANTOR
EACHHEREBY IRREVOCADBLY, INTENTIONALLY AND VOLUNTARILY WAIVES THE -
RIGHT TO TRIAT, BY JURY WITH RBSPECT TO ANY LEGAL PROCEEDING BASED ON,
OR ARISING OUT OF, UNDER OR IN CONNECTION WITH, THIS GUARANTY OR THR
AGREEMENT, OR ANY COURSE OF CONDUCT, COURSE OF DEALING, STATEMENTS
(WHETHER VERBAL OR WRITTEN) OR ACTIONS OF ANY PERSON RELATING
HERETO OR THERETO, THIS PROVISION IS A MATERIAL INDUCEMENT TO
GUARANTOR’S EXECUTION AND DELIVERY OF THIS GUARANTY.

% % *

IN WITNESS WIIEREOR, the Guarantor has executed this Guatanty on December "\ﬂ_, 2017, but it is -
offudtive as of the Effective Dato, -

NEXTERA ENERGY CAPITAL HOLDINGS, INC.

By: Qé{(l /% &Lf

Name; Amanda M, Finnis
Assistant Treasurer

Title:

:}r-"- ;
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