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Academic Experience 
 

Professor of Finance, the Smeal College of Business Administration, the Pennsylvania State 

University (July 1, 1990 to the present). 

 President, Nittany Lion Fund LLC, (January 1, 2005 to the present) 

 Director, the Smeal College Trading Room (January 1, 2001 to the present) 

 Goldman, Sachs & Co. and Frank P. Smeal Endowed University Fellow in Business 

Administration (July 1, 1987 to the present). 

Associate Professor of Finance, College of Business Administration, the Pennsylvania State 

University (July 1, 1984 to June 30, 1990). 

Assistant Professor of Finance, College of Business Administration, the Pennsylvania State 

University (September, 1979 to June 30, 1984). 

 

Education 
 

Doctor of Philosophy in Business Administration, the University of Iowa (December, 1979). 

Major field: Finance. 

Master of Business Administration, the Pennsylvania State University (December, 1975). 

Bachelor of Arts, the University of North Carolina (May, 1973) Major field: Economics. 

 

Books 

 

James A. Miles and J. Randall Woolridge, Spinoffs and Equity Carve-Outs: Achieving Faster 

Growth and Better Performance (Financial Executives Research Foundation), 1999 

Patrick Cusatis, Gary Gray, and J. Randall Woolridge, The StreetSmart Guide to Valuing a Stock 

(2
nd

 Edition, McGraw-Hill), 2003. 

J. Randall Woolridge and Gary Gray, The New Corporate Finance, Capital Markets, and 

Valuation: An Introductory Text (Kendall Hunt, 2003). 

 

Research 

 

Dr. Woolridge has published over 35 articles in the best academic and professional journals in the 

field, including the Journal of Finance, the Journal of Financial Economics, and the Harvard 

Business Review. 
 

 

 

 



 
EDUCATIONAL BACKGROUND, RESEARCH, 

 AND RELATED BUSINESS EXPERIENCE 

 

  

 

 J. Randall Woolridge is a Professor of Finance and the Goldman, Sachs & Co. and Frank P. Smeal Endowed 

Faculty Fellow in Business Administration in the College of Business Administration of the Pennsylvania State 

University in University Park, PA.  In addition, Professor Woolridge is Director of the Smeal College Trading Room and 

President and CEO of the Nittany Lion Fund, LLC.   

 

 Professor Woolridge received a Bachelor of Arts degree in Economics from the University of North Carolina, a 

Master of Business Administration degree from the Pennsylvania State University, and a Doctor of Philosophy degree in 

Business Administration (major area-finance, minor area-statistics) from the University of Iowa. At Iowa he received a 

Graduate Fellowship and was awarded membership in Beta Gamma Sigma, a national business honorary society.  He 

has taught Finance courses at the University of Iowa, Cornell College, and the University of Pittsburgh, as well as the 

Pennsylvania State University.  These courses include corporation finance, commercial and investment banking, and 

investments at the undergraduate, graduate, and executive MBA levels. 

 

 Professor Woolridge’s research has centered on the theoretical and empirical foundations of corporation finance 

and financial markets and institutions. He has published over 35 articles in the best academic and professional journals in 

the field, including the Journal of Finance, the Journal of Financial Economics, and the Harvard Business Review.  His 

research has been cited extensively in the business press. His work has been featured in the New York Times, Forbes, 

Fortune, The Economist, Financial World, Barron's, Wall Street Journal, Business Week, Washington Post, Investors' 

Business Daily, Worth Magazine, USA Today, and other publications.  In addition, Dr. Woolridge has appeared as a 

guest to discuss the implications of his research on CNN's Money Line, CNBC's Morning Call and Business Today, 

and Bloomberg Televisions’ Morning Call. 

 

Professor Woolridge’s popular stock valuation book, The StreetSmart Guide  to Valuing a Stock (McGraw-

Hill, 2003), was released in its second edition. He has also co-authored Spinoffs and Equity Carve-Outs: Achieving 

Faster Growth and Better Performance (Financial Executives Research Foundation, 1999) as well as a textbook 

entitled Applied Principles of Finance (Kendall Hunt, 2006).  Dr. Woolridge is a founder and a managing director of 

www.valuepro.net - a stock valuation website. 

 

 Professor Woolridge has also consulted with and prepared research reports for major corporations, financial 

institutions, and investment banking firms, and government agencies.  In addition, he has directed and participated in 

over 500 university- and company- sponsored professional development programs for executives in 25 countries in 

North and South America, Europe, Asia, and Africa.   

 

Dr. Woolridge has prepared testimony and/or provided consultation services in the following cases: 

 

Pennsylvania:  Dr. Woolridge has prepared testimony on behalf of the Pennsylvania Office of Consumer Advocate 

in the following cases before the Pennsylvania Public Utility Commission; Bell Telephone Company (R-811819), 

Peoples Natural Gas Company (R-832315), Pennsylvania Power Company (R-832409), Western Pennsylvania 

Water Company (R-832381), Pennsylvania Power Company (R-842740), Pennsylvania Gas and Water Company 

(R-850178), Metropolitan Edison Company (R-860384), Pennsylvania Electric Company (R-860413), North Penn 

Gas Company (R-860535), Philadelphia Electric Company (R-870629), Western Pennsylvania Water Company (R-

870825), York Water Company (R-870749), Pennsylvania-American Water Company (R-880916), Equitable Gas 

Company (R-880971), the Bloomsburg Water Co. (R-891494), Columbia Gas of Pennsylvania, Inc. (R-891468), 

Pennsylvania-American Water Company (R-90562), Breezewood Telephone Company (R-901666), York Water 

Company (R-901813), Columbia Gas of Pennsylvania, Inc. (R-901873), National Fuel Gas Corporation (R-911912), 

Pennsylvania-American Water Company (R-911909), Borough of Media Water Fund (R-912150), UGI Utilities, 

Inc. - Electric Utility Division (R-922195), Dauphin Consolidated Water Supply Company - General Waterworks of 

Pennsylvania, Inc, (R-932604), National Fuel Gas Corporation (R-932548), Commonwealth Telephone Company (I-

920020), Conestoga Telephone and Telegraph Company (I-920015), Peoples Natural Gas Company (R-932866), 

Blue Mountain Consolidated Water Company (R-932873), National Fuel Gas Corporation (R-942991), UGI - Gas 



Division (R-953297), UGI - Electric Division (R-953534), Pennsylvania-American Water Company (R-973944), 

Pennsylvania-American Water Company (R-994638), Philadelphia Suburban Water Company (R-994868;R-

994877;R-994878; R-9948790), Philadelphia Suburban Water Company (R-994868), Wellsboro Electric Company 

(R-00016356), Philadelphia Suburban Water Company (R-00016750), National Fuel Gas Corporation (R-

00038168), Pennsylvania-American Water Company (R-00038304), York Water Company (R-00049165), Valley 

Energy Company (R-00049345), Wellsboro Electric Company (R-00049313), National Fuel Gas Corporation (R-

00049656), T.W. Phillips Gas and Oil Co. (R-00051178), PG Energy (R-00061365), City of Dubois Water 

Company (Docket No. R-00050671), R-00049165), York Water Company (R-00061322), Emporium Water 

Company (R-00061297), Pennsylvania-American Water Company (R-00072229), 

 

New Jersey: Dr. Woolridge prepared testimony for the New Jersey Department of the Public Advocate, Division of Rate 

Counsel: New Jersey-American Water Company (R-91081399J), New Jersey-American Water Company (R-

92090908J), and Environmental Disposal Corp. (R-94070319).  

 

Alaska: Dr. Woolridge prepared testimony for Attorney General’s Office of Alaska: Golden Heart Utilities, Inc. and 

College Utilities Corp. (Water Public Utility Service TA-29-118 and Sewer Public Utility Service TA-82-97), Anchorage 

Water and Wastewater Utility (TA-106-122). 

 

Arizona: Dr. Woolridge prepared testimony for Utility Division staff of the Arizona Corporation Commission, Arizona 

Public Service Company (Docket No. E-01345A-06-0009). 

 

Hawaii: Dr. Woolridge prepared testimony for the Hawaii Office of the Consumer Advocate:  East Honolulu 

Community Services, Inc. (Docket No. 7718).   

 

Delaware: Dr. Woolridge prepared testimony for the Delaware Division of Public Advocate: Artesian Water Company 

(R-00-649).  Dr. Woolridge prepared testimony for the staff of the Public Service Commission: Artesian Water 

Company (R-06-158).   

 

Ohio: Dr. Woolridge prepared testimony for the Ohio Office of Consumers’ Council: SBC Ohio (Case No. 02-1280-

TP-UNC R-00-649), Cincinnati Gas & Electric Company (Case No. 05-0059-EL-AIR), Dominion East Ohio 

Company (Case No. 07-829-GA-AIR), and Columbia Gas of Ohio, Inc. (Case No. 08-0072-GA-AIR. 

 

Texas: Dr. Woolridge prepared testimony for the Atmos Cities Steering Committee: Mid-Texas Division of Atmos 

Energy Corp. (Docket No. 9670). 

  

New York: Dr. Woolridge prepared testimony for the County of Nassau in New York State: Long Island Lighting 

Company (PSC Case No. 942354).   

 

Florida: Dr. Woolridge prepared testimony for the Office of Public Counsel in Florida: Florida Power & Light Co.  

(Docket No. 050045-EL).   

 

Indiana: Dr. Woolridge prepared testimony for the Indiana Office of Utility Consumer Counsel (OUCC) in the 

following cases: Southern Indiana Gas and Electric Company (IURC Cause No. 43111 and IURC Cause No. 43112). 

 

Oklahoma: Dr. Woolridge prepared testimony for the Oklahoma Industrial Energy Companies (OIEC) in the following 

cases: Public Service Company of Oklahoma (Cause No. PUD 200600285), Oklahoma Gas & Electric Company (Cause 

No. PUD 200700012). 

 

Connecticut: Dr. Woolridge prepared testimony for the Office of Consumer Counsel in Connecticut: United 

Illuminating (Docket No. 96-03-29), Yankee Gas Company (Docket No. 04-06-01), Southern Connecticut Gas 

Company (Docket No. 03-03-17), the United Illuminating Company (Docket No. 05-06-04), Connecticut Light and 

Power Company (Docket No. 05-07-18), Birmingham Utilities, Inc. (Docket No. 06-05-10), Connecticut Water 

Company (Docket No. 06-07-08), Connecticut Natural Gas Corp. (Docket No. 06-03-04), Aquarion Water Company 

(Docket No. 07-05-09), Yankee Gas Company (Docket No. 06-12-02), Connecticut Light and Power Company (Docket 

No. 07-07-01), and the United Illuminating Company (Docket No. 08-07-03). 

 



California: Dr. Woolridge prepared testimony for the Office of Ratepayer Advocate in California: San Gabriel Valley 

Water Company (Docket No. 05-08-021), Pacific Gas & Electric (Docket No. 07-05-008), San Diego Gas & Electric 

(Docket No. 07-05-007), Southern California Edison (Docket No. 07-05-003), California-American Water Company 

(Docket No. 08-05-003), Golden State Water Company (Docket No. 08-05-004), and California Water Service 

Company (Docket No. 08-05-002). 

 

South Carolina: Dr. Woolridge prepared testimony for the Office of Regulatory Staff in South Carolina:  South 

Carolina Electric and Gas Company (Docket No. 2005-113-G), Carolina Water Service Co. (Docket No. 2006-87-WS), 

Tega Cay Water Company (Docket No. 2006-97-WS), United Utilities Companies, Inc. (Docket No. 2006-107-WS). 

 

Missouri: Dr. Woolridge prepared testimony for the Department of Energy in Missouri: Kansas City Power & Light 

Company (CASE NO. ER-2006-0314). Dr. Woolridge prepared testimony for the Office of Attorney General of 

Missouri: Union Electric Company (CASE NO. ER-2007-0002). 

 

Kentucky: Dr. Woolridge prepared testimony for the Office of Attorney General in Kentucky: Kentucky-American 

Water Company (Case No. 2004-00103), Union Heat, Light, and Power Company (Case No. 2004-00042), Kentucky 

Power Company (Case No. 2005-00341), Union Heat, Light, and Power Company (Case No. 2006-00172), Atmos 

Energy Corp. (Case No. 2006-00464), Columbia Gas Company (Case No. 2007-00008), Delta Natural Gas Company 

(Case No. 2007-00089), Kentucky-American Water Company (Case No. 2007-00143). 

 

Washington, D.C.: Dr. Woolridge prepared testimony for the Office of the People's Counsel in the District of Columbia: 

Potomac Electric Power Company (Formal Case No. 939). 

 

Washington: Dr. Woolridge consulted with trial staff of the Washington Utilities and Transportation Commission 

on the following cases: Puget Energy Corp. (Docket Nos. UE-011570 and UG-011571); and Avista Corporation 

(Docket No. UE-011514). 

 

Kansas: Dr. Woolridge prepared testimony on behalf of the Kansas Citizens’ Utility Ratepayer Board  in the following 

cases:  Western Resources Inc. (Docket No. 01-WSRE-949-GIE), UtiliCorp (Docket No. 02-UTCG701-CIG), and 

Westar Energy, Inc. (Docket No. 05-WSEE-981-RTS). 

 

Utah: Dr. Woolridge prepared testimony on behalf of the Utah Committee on Consumer Services (CCS) in the 

following case: Questar Gas Company (Docket No. No. 07-057-13). 

 

FERC: Dr. Woolridge has prepared testimony on behalf of the Pennsylvania Office of Consumer Advocate in the 

following cases before the Federal Energy Regulatory Commission: National Fuel Gas Supply Corporation (RP-92-73-

000) and Columbia Gulf Transmission Company (RP97-52-000).   

 
Vermont:  Dr. Woolridge prepared testimony for the Department of Public Service in the Central Vermont Public 

Service (Docket No. 6988) and Vermont Gas Systems, Inc. (Docket No. 7160). 


