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ASSEMBLY /   Quantity Claim Discounts/ Invalid Valid Credit 80% of Valid

Claimant Name & Address CONTRACT  Grain  net bushels filed Premium Claim Sale Claim Credit-sale Claim

Lizakowski, Dean BF# 9261 corn 10,591.59 Unpriced 22,196.99$             17,757.59$                      

15408 60th Street, NE signed  

Minto, ND 58261  

Properly executed basis fixed contract on 2008 corn crop, thus refer to pricing

as indicated in footnote 1. 12,000 bushels was sold and paid and the remaining

 10,591.49 bushels priced & unpaid at $2.17/bu.  Also adjusted for errors on corn promotion and test weight discounts. 

McDonald, Richard & Diane BF #9292 corn 4995.78 5,737.30$        (19.07)$          5,718.23$                4,574.58$                        

3540 35th Street NE signed

Inkster, ND 58244

Properly executed basis fixed contract on 2009 corn crop priced in the claim at $1.25/bushel.

Adjusted for errors on test weight discount resulted 4980.49 bushels unpaid.

 

Schuster, Donald & Wilene BF# 9291 corn 2,302.53         Unpriced 4,640.52$                3,712.42$                        

15776 66th Street NE signed

Grafton, ND 58237

Properly executed basis fixed contract on 2009 corn crop, thus refer to pricing in footnote 2.

2302.53 bushels priced at $2.64
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ASSEMBLY /   Quantity Claim Discounts/ Invalid Valid Credit 80% of Valid

Claimant Name & Address CONTRACT  Grain  net bushels filed Premium Claim Sale Claim Credit-sale Claim

Schuster, Donovan BF# 9276 corn 12963.46 Unpriced 25,072.66$             20,058.13$                      

15776 66th Street NE signed

Grafton, ND 58237

Properly executed basis fixed contract on 2009 corn crop, thus refer to pricing in footnote 2.

12,963.46 bushels priced at $2.64

Sproule Farms BF# 9288 corn 122,013.37    Unpriced 321,426.44$           257,141.15$                    

PO Box 14867 signed

2375 Bacon Road

Grand Forks, ND 58208

Properly executed basis fixed contract on 2009 corn crop, thus refer to pricing in footnote 2.

250,000 bushels priced and paid, leaving an unpaid balance of 122,013.56 bushels at $2.64.

Adjusted for errors on corn promotion and slight computer differences in rounding bushel amounts up and or down.

 

Troftgruben Farms BF # 9262 corn 3,609.35         Unpriced -$                         -$                                  

Eldon Troftgruben signed

12341 77th Street NE

Edinburg, ND 58277

Properly executed basis fixed contract on 2008 corn crop, thus refer to pricing in footnote 2.

No payment to be made, the corn was of such high moisture and of such low test weight that

corn did not have enough value to pay the drying charges.  Net value of corn $6386.97 minus drying charges $7381.56 = (994.59)

Totals 379,054.84$           303,243.87$                    

CORN PRICING - Initial reference- The Chicago Board of Trade(CBOT) closing price on July 23, 2010 on the September 2010 corn contract was $3.71/bushel

1.  The formula for unpriced corn subject to properly executed basis fixed contract issued for 2008 crop at $1.10 under the CBOT December 2009 contract    

 is as follows:   $3.71 minus $1.10 minus  4 contract roll fees totaling $.44, equals a final price of $2.17/bushel.

2.  The formula for unpriced corn subject to properly executed basis fixed contract issued for 2009 crop at $.90 under the CBOT May 2010 contract is as follows:  

    $3.71 minus $.90 minus  2 contract roll fees totaling $.17, equals a final price of $2.64/bushel.


