xce’ Energy® 2302 Great Northern Drive

P O Box 2747
Fargo, ND 58108-2747

N

September 1, 2011

Darrell Nitschke

Executive Secretary

North Dakota Public Service Commission
State Capitol

600 East Boulevard

Bismarck, ND 58505-0480

Re: Annual Auditor’s Report — Automatic Adjustment Clause

Dear Mr. Nitschke:

Northern States Power Company, a Minnesota corporation operating in North
Dakota ("Xcel Energy” or the “Company”) submits the attached independent
auditor’s report of its electric fuel clause adjustment for the year ending June 30,
2011, which was prepared by Deloitte & Touche LLP. The enclosed auditor’s
report is required in North Dakota Rule 69-09-01-30, subp. 11, which states: “Each
utility shall cause an independent audit of its automatic adjustment clause to be
performed annually. A copy of the auditor’s report must be filed annually with the
Commission.”

Please feel free to contact me at (612) 330-6128 with any questions regarding the
report.

Sincerely,
/s/

Phillip J. Zins
Manager, Pricing and Planning

encl: 1

cc David H. Sederquist

20 PU-11-12 Filed 09/01/2011 Pages: 4
Annual auditor’s report - automatic adjustment clause
Northern States Power Company


jghamre
Text Box
20    PU-11-12    Filed 09/01/2011     Pages: 4
        Annual auditor’s report - automatic adjustment clause 
        Northern States Power Company


Xcel Energy Inc.

Schedule of Fuel Adjustment Clause Factors of Northern
States Power Company, a Minnesota corporation for North
Dakota Electric Customers for the period from July 1, 2010
to June 30, 2011, and Independent Accountants’ Report



Deloitte

Suite 2800

50 South Sixth Street
Minneapolis, MN 55402
USA

Tel: +1 612 397 4000
Fax: +1 612 397 4450
www.deloitte.com

INDEPENDENT ACCOUNTANTS REPORT
Northern States Power Company, a Minnesota Corporation:

We have examined the accounting for the Fuel Adjustment Clause (“FCA”) shown on the accompanying
schedule and included in the monthly filings of Northern States Power Company, a Minnesota
Corporation (the “Company”), filed by the Company with the North Dakota Public Service Commission
(the *Commission™) covering the period from July 1, 2010 to June 30, 2011. The accounting for the FCA
and the monthly factors are the responsibility of the Company’s management. Our responsibility isto
express an opinion on the accounting for the FCA based on our examination.

Our examination was conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants and, accordingly, included examining, on atest basis, evidence
supporting the accounting for the FCA and performing such other procedures as we considered necessary
in the circumstances. We believe that our examination provides a reasonable basis for our opinion.

The accompanying Schedule of Fuel Adjustment Clause Factors was prepared for the purpose of
complying with the North Dakota Administrative Code Chapter 69-09-01-30 (the “ Code”) governing
automatic adjustment of energy charges, and with the Fuel Clause Rider and Dockets (“Riders and
Dockets’) as defined on Sheet No. E 76.2 of the North Dakota Electric Rate Book (including the revisions
on Docket No. PU-07-776 dated March 1, 2009 and Docket No. PU-10-19 dated September 8, 2010), and
are not intended to be a complete presentation of the Company’ s revenues and expenses nor is the
schedule intended to be a presentation in conformity with accounting principles generally accepted in the
United States of America.

In our opinion, the accompanying schedule presents, in al material respects, the accounting for the FCA
of the Company for the period from July 1, 2010 to June 30, 2011, in accordance with the Code, Riders
and Dockets approved by the Commission.

Thisreport is intended solely for the information and use of the management and board of directors of the

Company and the Commission and is not intended to be and should not be used by anyone other than
these specified parties.

Datsibe € Goche LLF

August 29, 2011

Member of
Delonitte Totiche Tohmat<sii



NORTHERN STATES POWER COMPANY, A MINNESOTA CORPORATION

STATE OF NORTH DAKOTA RETAIL ELECTRIC CUSTOMERS

SCHEDULE OF FUEL ADJUSTMENT CLAUSE FACTORS
FOR THE PERIOD FROM JULY 1, 2010 TO JUNE 30, 2011

(CENTS PER KWH)

July 1, 2010
August 1, 2010
September 1, 2010
October 1, 2010
November 1, 2010
December 1, 2010
January 1, 2011
February 1, 2011
March 1, 2011
April 1, 2011
May 1, 2011

June 1, 2011

Residential

2.653
2.588
2.961
2.885
2.505
2.539
2.496
2.384
2.404
2.550
2.403
2.646

C&I Non-
Demand

2.810
2.742
3.137
3.056
2.654
2.690
2.644
2.526
2.547
2.702
2.546
2.804

C&I| Demand

Non-TOD

2.723
2.657
3.039
2.961
2571
2.606
2.561
2447
2.467
2.617
2.466
2.716

C&l
Demand
On-Peak

3.499
3.415
3.906
3.806
3.305
3.350
3.292
3.146
3.172
3.364
3.170
3491

C&I| Demand
Off-Peak

2.058
2.009
2.298
2.239
1.944
1.970
1.937
1.850
1.865
1.979
1.865
2.054

Outdoor
Lighting

1.888
1.843
2.108
2.054
1.783
1.808
1777
1.698
1711
1.815
1711
1.884
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