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I certify that to the best of my knowledge and believe that this is a true and correct report. 

2011 Railroad Annual Report 

Yellowstone Valley Railroad, Inc 

Rick Mitchell, Director of Accounting 



Demurrage  
Incidental 

Annual Report of Class II and III Railroads, SFN 14356 (03-03) 

3. Condensed Balance Sheet (system 
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File No. 
Of / 

Company Statements 

Balance at End of Year 
c?, 5/ 10, 7/7 
7 er.2-cs 

Liability and Equity Side 	Balance at End of Year 
Current Liabilities 	 "(Z .7 
Non-Current Liabilities 

/3,5 6 cv, 4,3 3 

Asset Side  
Current Assets 
Other Assets/Deferred Charges 
Transportation Property — Net Stockholders' Equity 

Total Liabilities and Equity 1-5, '7 lett., rgr)  Total Assets 

4. Condensed Operating Statement (system) 
Balance at End of Year 

Railway Operating Revenues (from revenue schedule below) 
Less: 	Railway Operating Expenses (from schedule A — attached) 

Net Income from Railway Operations 

5 4/S  
K3r 213`3 8  Reno.? 

Ce3c/  
Less: 	Net Rentals 

Railway Income Tax Accruals 

Net Railway Operating_ Income 

Additional Data and Statistics 

5. Railway Operating Revenues 

Freight  
Switching 

North Dakota intrastate System Wide  
41 ,ocii, 4/3 

/7 g 6-1 	7 

   

Total 

 

.73) 545 

  

6. Miles of road owned and operated at year end 
7. Miles of road operated under trackage rights 
8. Miles of road discontinued during the year 
9. Expenditures for maintenance of way during the year  

North Dakota Intrastate 
sr /3  

System Wide 

/5 

10. Operating Statistics 

Gross Ton Miles 
System Wjde  

,2 /a /  774,  
Train Miles 
Car Miles 
Car Days 
Road Locomotive Hours 
Yard Locomotive Switching Hours 
Trailer/Container Days 

11. Equipment Invent° ry 
Owned Leased 
5 Road Locomotive Units 

Yard Locomotive Units 
Freight Cars 

Covered Hopper 
Open Hopper 
Other 

Trailers/Containers 



Total System Expenses 	3 	.4 	4 	4 	JP 	4 	4 	4 	4 7; —15 -07;  70--67 

Annual Report of Class !land Ill Railroads, SFN 14356 (03-03) 

c9 0 
Schedule A 

Railway System Operating Expenses 

	

Maintenance of Way & Structures 	4 	4 	4 	4 	4 	4 	4 	4 wavaiirtif 

Maintenance of Equipment: 

Locomotives 4 	4 	4 	4 	9 	9 	4 	  

Freight Cars 9 	4 	4 	4 	4 	4 	4 

	

Trailers & Containers 4 	4 	4 	4 	4 	4 

Other-) 4 	4 	4 	4 	4 	4 	4 

Total Maintenance of Equipment 	4 	4 	.9 	4 	4 	4 	4 	4 

Transportation: 

	

Train & Engine Crews 4 	4 	4 	4 	4 	4 

Yard Crews -) 	4 	4 	4 	4 	4 	.4 

Locomotive Fuel: 

	

Train Operations. 	4 	4 

	

Yard Operations-) 	-.) 	4 

Total Locomotive Fuel 	4 	.3 	4 	4 

Other Transportation: 

Train Operations 	4 	.4 	4 

Yard Operations 

	

Total Other Transportation 4 	4 	,÷ 

Total Transportation .9 	4 	4 	3 	4 	4 	4 	4 	4 	9 

General Administration & Overhead: 

Central Office Personnel 	3 	4 	4 	9 	4 	/0 .3,  

Property Taxes 	4 	4 	4 	4 	-) 

Fringe Benefits 	4 	4 	4 	4 	4 	4 

	

Other 	4 	3 	4 	4 	4 	3 	9 I 	31,q;ci 	

Total Other General Administration & Overhead 4 	9 	9 	4 	4 	4 	4 111/MiralrAWAII 
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111111MW 

1111/AMPMIL7  

1/92EIPAM.--v.4:411111 
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// 
Schedule B 

System Revenue Freight Handled During the Year 

*List below any commodity that accounts for more than 1% of total carloads or tons: 
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File No. 

Originating Terminating 	Bridge and Overhead Traffic 

7  

Cement 5 

Barley 

Sunflowers 

Corn 

Flax 

Oats 

Rye 

Soybeans 

Other Grain and Oilseeds 

Wheat Flour 

Malt 

Dairy Products 

Fertilizer 

Carloads 	Tons 	Carloads 	Tons 	Carloads 	Tons 
Description 

Wheat (except durum) 

Durum 

Coal 

Petroleum & Petroleum Products xo, 
Chemicals 

Lumber 

/ / 5  

Machinery 

Livestock 

g 5 

41/  4/7 	 (72.4, /3, So 
(3- 

Miscellaneous* 

Totals 

2LI  

0-77-(E2 a/e-A- I N s 



/4 

Originating 
	

Terminating 	Bridge and Overhead Traffic 
Carloads 	Tons 	Carloads 	Tons 	Carloads 	Tons Description 

Wheat (except durum) 

Durum 

Barley 

Sunflowers 

Corn 

Flax 

Oats 

Rye 

Soybeans 

Other Grain and Oilseeds 

Wheat Flour 

Malt 

Dairy Products 

Fertilizer 

Cement 

Coal 

Petroleum & Petroleum Products ••••■■••■• 

Chemicals 

Lumber 

Machinery 

Livestock 

Miscellaneous* 

Totals 

Annual Report of Class II and Ill Railroads, SFN 14356 (03-03) 
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File No. 

Schedule C 
ND Revenue Freight Handled During the Year 

*List below any commodity that accounts for more than 1% of total carloads or tons: 

5,4-1 71,-1 
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