PO Box 198

l)
@\U Larson Grain Company

6@01\ LaMoure, ND 58458

DEFERRED PAYMENT CONTRACT Contract No. 23981

Date: 11/01/2012
Due Date: 01/04/2013

THIS AGREEMENT, made and entered into by and between Larson Grain Company

with its principal place of business at LaMoure, ND hereinafter referred as "Buyer”

and Darrell Bassen, whose principle place of business is at LaMoure, ND,

hereinafter referred to as "Seller".

The parties hereto hereby promise and agree as follows:

Seller hereby sells and Buyer hereby purchases and acknowledges receipt of the following described grain:

Source Contract/Ref. # Commodity Net Units Price

Priced Later 154784 Corn 16,901.79 $6.8000 $114,932.17
TOTAL GROSS AMOUNT ...ttt vt $114,932.17

LESS DEDUCTIONS ....voviiiiiiriiiitisieinini st s nenans :

NET AMOUNT ..ottt tenieisrscesconnississs e isssnis s st esravsassnsbeseos : $113,687.11

LESS DEDUCTIONS DETAIL: DRYING SERVICE CHARGE:
ND INDEMINITY FUND ASSESSMENT(2% (002) x value of grain covered by this contract)

PURCHASE PRICE: As and for the purchase price, Buyer promises to pay the "net amount” stated above,

DEFERRED PAYMENT: Which Buyer agrees to pay Seller between the dates of and .

LIENS: Seller herby warrants to Buyer that ofl grain delivered hereunder is now and will remain up to and including the time of delivery, free of all liens,
encumbrances or security interests of any kind except a follows:
TITLE: Title to the grain shali pass to the Buyer at time of delivery.

MERCHANTABLE QUALITY: All grain delivered under this contract shall be of merchantable quality, unadulterated, and unrestricted from movement in

interstate commerce within the menning of the federal Food, Drug and Cosmetics Act, Environmental Protection Agency tolerances, the U.S Grain
Standards Act and Applicable state law. Seller expressly warrants that this grain was produced in the contental United States. Seller shall not deliver,
and the Buyer has the right to reject delivery of,  commodily containing transgenic genes or traits that are not approved for sale in Japan, Mexico, the
European Union, or other U.S. exporl markels.

TAX CONSEQUENCES: Buyer hos made no representations regarding the tax consequenses of this contract.

ARBITRATION: Buyer and Seller agree that all disputes and controversies between them with respect to thls contract shall be subject to the Trade
Rules of, and arbitrated by the and the judgement may be entered on the arbitration award in any court of competent
jurisdiction. Seller agrees to pay all Buyer's costs resulting from Seller’s breach, includlng, but not limited to, reasanable attorney's fees and court

costs.

BINDING EFFECT: This contract, and any amendments thereto agreed to mutually by the Seller and Buyer, shall be binding upon and inure to the
benefit of the parties hereto and their respective heirs, personal representatives and successors of the respective parties. This contract may not be
pssigned.

FINAL AND COMPLETE AGREEMENT: This contract shall represent the final, complete and exclusive statement of agreement between the parties
and may not be modified, supplemented or waived, except in writing signed by both parties.

In witness whereof, the parties have signed this contract this day of (month) {year).

NOTICE TO SELLER OF FINANCIAL RISK
NORTH DAKOTA - THIS CONTRACT IS NOT PROTECTED BY BOND
COVERAGE IN THE EVENT OF BUYER'S INSOLVENCY,

SELLER:
DATE:
Darrell Bassen Larson Grain Company
By:
Seller Date: Buver Date:
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\Q) Larson Grain Company

PO Box 198
LaMoure, ND 58458

PRICE LATER PURCHASE CONTRACT

Seller: Eric Mitzel Contract No, 155351
7309 81st Ave SE Date: 10/31/2012
Edgeley, ND 58433-8572 Expires:
Description of Grain: Soybeans BU: 897.16
TW: 57.99 Moisture : 9.62 DAMAGE : Protein : DOCK: 2.30
Seller hereby agrees to sell to: Larson Grain Company (hereafter called "Buyer")

the above grain which has been delivered to Larson Grain Company, LaMoure, ND

The purchase price of the grainis agreed to be Buyer's bid price, tass charges, at the ima Seller gives notics to buyer to sel the price. In the avent Seller gives such notice after he lrading hours of the Chicago Board of Trade

and [he Minneapolls Grain Exchange, Buyer reserves the right lo defer selling a bid price unill the nexi markel iraging session. In the event such notice shall not have be given on of bafore the price of the
praln shall ba Buyer's bid price, less charges, afier the close of ihe markel on said dale, unless other lerms have been agreed upon In wriling.
Seller shall pay Buyer & service charge equal iothegreaterof 1) cents perbushel or 2) cents par bushels per manth or fraction thareof from the dale or dates of delivery of the grain fo the date of

such nolice {which Is tha date that the price Is sef). Servicechargestatson . Bath service charge and the purchase price shall be payable on the data the purchase is delermined.

Buyer will advance to Seller ______% {not to exceed 80%) of the market value of the graln upon complelicn of defivery. If the market value of the graln drops befaw 110% of the advance amouni, partial repayment of the
advance fo malntain the 10% differential will be required fram Seller, if Seller does not pravide the required fund on shor nofice, this contract may be fquidated by Buyer, and Seller will be fiable for any daficit. Setftlement wil be
mada when the price is fixed.

GRADE AND QUALITY SPECIFICATIONS: The quality of graln delivered under this contract shall be delermined af the place and time of dafivery. Buyer's welght and prade io govam. Afl deliveries made under this coniract
shall be of the grade and quality specified hereln, Buyar raserves the righl lo reject Individual shipments not complying with this provision. Refusal by the buyers to accepl delivery of graln for the reason shall not release the
saller from this contract.

TITLE: Tille to the grain shall pass to the Buyer al the ime of dalivery even though no price has been determined.

MERCHANTABLE QUALITY: All grain delivered under this contract shatl be of merchantable quaiity, unadulterated, and unrestricted from movemanl In interstate commerce within the meaning of the fedaral Food, Drug and
Cosmelics Act, Enviromental Protaction Agency lolerances, the U.S. Graln Slandands Act and applicable slale law. Seller expressly warrants that this grain was poduced in the conlental United Stales. Seffer shall nof defiver,
and the Buyer has the right fo refect delivery of, a commodity contalning transgenic genes or iraits that are nof approved for sale in Japan, Mexico, the Evrapean Unlon, or other U.S. axport markels.

LEINS: Seller hereby warrants lo Buyer that all grain delivered hereunder ts naw and will remain up to and including the delivery, free of afl lizns, encumbrances or security Inferests of any kind except as foflows:

PREMIUMS AND DISCOUNTS TO APPLY: Acceplance fo deliveries nat metting the contract grade and quality shall be al the oplion of the Buyer. If the Buyer elects to accept such deliveries not meeling e contract grade
and quallty, market scale discounts and premiums at time of defivery will apply, unless atherwise specified hareafiar. The following pramuims and discounts will 2pply to grain delivered pursuant o this contract:

SETTLEMENT FOR UNDERDELIVERIES: Alt deliveries made under this contract shall ba for the quaniily specified herein. If the Seller finds ha will not be able lo complels dalivery of the conlracied quantily, it shall be e duly
of the Seller to advise the Buyer at once. The Buyer, when Seller’s dafault Is determine, shall by ihe tiose of lhe next market day alect either o: 3) agree with the Seller upan an extension of the time for delivery; or b) aflsr
having given nolice tot he Seller o complets the contract, the Buyer, by the exercise of dua diligence, will buy-in for the account of the Selier the dafaulied pralion of the caniract, or c) afler having given notica to the Seller to
complele the contract, the Buyer will cancel the defaulted portion of the contract at the difference batwean the coniract price and the reptacement cost based on tha close of the markst the next business day when trades ¢an be
made for the account of Seller.

BUYER'S RIGHT TO DELAY DELIVERY PERIOD: The Buyer hiad he right, without penalty, lo delay the tima for accepting delivery and making paymanl under this eontract if such defay is caused by government regulation or
action, tabor strikes, riols, Insurrection, frelght embargoes, or iransporiation delays. It shall be tha duly of the Buyer lo accept dalivery and make paymant under (his coniract as soon as practicable after the cause for dalay had
coased.

ARBITRATION; Buyer and Seller agres that all dispules and controversies balween them with respect to this conlraci shall be subject to the Trade Rulas of, and arbilrated by the and the
Judgament may be entered on the arhilration award in any courl of competant jurisdiction. Seller agrees to pay all Buyer's costs resulting from Seller's breach, including, but not limiled lo, reasonable aliomey's fess and court
costs.

BINDING EFFECT: This contract, andtany amendments there & agreed to mulualty by the Seller and Buyer, shall be binding upon and inure to tha benefit of the parties hereto and thelr respeciive heirs, parsonal reprasentalives
and successors fo the respeclive parties. This contraci may not be assigned.

FINAL AND COMPLETE AGREEMENT: This contract shall represent the final, complate and exclusive statement of agresment betwean the pariies and may not be modified, supplemented or waived, excepl b writing signed
by both parties.

NORTH DAKOTA NOTICE: A ND Indamnity Fund Assessmenl of .2% (.002) of tha value of grain covered by this contract may be deducted af setiement.

**NOTICE TO SELLER OF FINANCIAL RISK**
THIS CONTRACT 15 NOT PROTECTED BY BOND CONVERAGE IN THE EVENT OF BUYER'S INSOLVENCY.

SELLER DATE
Eric Mitzel Larson Grain Company
By:
Seller Date Buyer Date
Source Summary
Source Reference Net Units

Assembly 14654 897.16
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