DECOMMISSIONINC oJRETY BOND
PUBLIC SERVICE COMMISSION
PUBLIC UTILITY DIVISION

PRINCIPAL | Name
Rugby Wind, LLC a subsidiary of Avangrid Renewables, LLC
Address City State Zip Code
1125 NW Couch St, Ste 700 Portland OR 97209
SURETY Name
Liberty Mutual Insurance Company
Address City State Zip Code
175 Berkeley Street Boston MA 02116
Bond Number | Penal Sum
019071512 $10,454,000.00

We, the above named PRINCIPAL and SURETY, licensed to do business in North Dakota, are bound to the State of
North Dakota (“STATE”) through the Public Service Commission (“COMMISSION”) in the penal sum of Ten Million,
Four Hundred Fifty-Four Thousand and 00/100 Dollars ($10,454,000.00) good and lawful of money of the United States
of America to be paid to the COMMISSION. The PRINCIPAL and SURETY, jointly and severally, bind themselves,
their heirs, legal representatives, successors, and assigns, under this obligation. This obligation covers decommissioning
and reclamation activities and performance requirements under North Dakota Century Code Section 49-02-27 and North
Dakota Administrative Code chapter 69-09-09 (together, the “STATUTE”).

WHEREAS, the said PRINCIPAL owns and operates Rugby Wind Farm Energy Conversion Facility, Site Certificate No.
PU-05-47 located at 7490 32" Ave NE. Barton ND 58384.

WHEREAS, the said PRINCIPAL is required to provide the COMMISSION financial assurance to secure the
decommissioning and remediation obligation pursuant to the STATUTE and wishes to provide this BOND to satisfy the
terms of the STATUTE.

NOW, THEREFORE THE CONDITION OF THIS OBLIGATION IS AS FOLLOWS: If the PRINCIPAL
faithfully performs decommissioning and remediation of the above listed commercial wind energy conversion facility in
accordance with the Decommissioning Plan, the STATUTE, and to the satisfaction of the COMMISSION, then this
obligation shall be void; otherwise it shall remain in full force,

PROVIDED, HOWEVER, THAT THIS BOND IS EXECUTED BY THE PRINCIPAL AND SURETY AND
ACCEPTED BY THE COMMISSION SUBJECT TO THE FOLLOWING EXPRESS CONDITIONS:

1. The term of this BOND is for 5 years , beginning on 12/3/2019, unless released by the
COMMISSION prior thereto or canceled as provided below.

2. The liability of the SURETY shall not be discharged by any payment or succession of payment under this BOND,
unless and until such payment shall amount in the aggregate to the penal sum of the BOND but in no event exceed
the penal sum of the BOND.

3. The SURETY shall become liable on this bond obligation only when the PRINCIPAL has failed to fulfill the
condition described above as determined by the COMMISSION. Upon notification by the COMMISSION that
the PRINCIPAL has failed to perform as guaranteed by this BOND, the SURETY shall make prompt payment of
the demand of the full amount, or portions thereof, requested by the COMMISSION to be used for
decommissioning and remediation of the above listed commercial wind energy conversion facility.

4. No right of action shall accrue under this BOND to or for the use of the benefit of anyone other than the
COMMISSION or its successors or assigns. No assignment by the PRINCIPAL shall be effective without the
written consent of the SURETY and the COMMISSION.

5. During the term of this BOND, the SURETY shall notify both the COMMISSION and PRINCIPAL by certified
mail 120 days before any cancellation of this BOND. If the PRINCIPAL does not establish substitute financial
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assurance with written approval frc... .16 COMMISSION or receive COMMISSION approval that facility
decommissioning and remediation is complete within the 120 days after receipt of a cancellation notice, the
BOND may not be cancelled.

6. The SURETY shall give prompt notice to the PRINCIPAL and the COMMISSION of any notice received or
action filed alleging the insolvency or bankruptcy of the SURETY, or alleging any violations of regulatory
requirements which could result in suspension or revocation of the SURETYs license to do business in North
Dakota. If, by reason of bankruptcy, insolvency, or suspension or revocation of its license, the SURETY is
unable to fulfill its obligations under the BOND, the SURETY shall immediately give notice to the PRINCIPAL
and the COMMISSION.

7. If the PRINCIPAL provides substitute financial assurance as specified by the STATUTE, and obtains the
COMMISSION’s written approval for such financial assurance, then this obligation shall be null and void,
otherwise it is to remain in full force and effect.

8. This instrument must be construed and is subject to the laws of the State of North Dakota. Any action arising out
of this instrument or the subject matter hereof must be adjudicated exclusively in the state District Court of
Burleigh County, North Dakota. SURETY and PRINCIPAL agree to exclusive jurisdiction of this court and
waives any claim of lack of jurisdiction or forum non conveniens, or that this instrument or the subject matter
hereof may not be enforced in or by such court.

9. The above terms and conditions of this BOND will be deemed accepted or approved by COMMISSION motion.
Upon COMMISSION motion accepting or approving this BOND, this instrument is fully executed.

IN WITNESS WHEREOF, said PRINCIPAL and SURETY have caused these presents to be executed in their names
and by their seals to be hereunder affixed on this 3rd day of December, 2019.
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! ACKNOWLEDGMENT OF PRINCIPAL

State of O ey )

County of Multnomah ygg

Onthis |0 day of DeccnmiDer |, 2019, before me personally appeared e 5'\1\ va\ 1\
and _ )@ Ve j’Y\uJ .A(\ Yol , known to me to be the [Pt ovi2¢ d \%Fﬂﬁ\@a}l\&m"e’
Pudthon2a Pepregnfativeof the corporation that is described in and who executed the within instrument,

and acknowledge to that such corporation executed the same.

/ 1 1 \ .
(SEAL) CLH Lv(‘,J \}LL(J/TL[L N My Commission Expires v/ 10 | 2021
Notary Public | OFFICIAL STAMP
AMY FREEMAN.

NOTARY PUBLIC-OREGOM
COMMISSION NO. 967517
MY COMMISSION EXPIRES OCTOBER 10, 2021

Q ] .
) Bj /{C «‘Li )ﬁ CLﬁ/l }{ C« / ( ame: Francesca Kazmierczak  Title: Attorney-In-Fact

Attorney-in-Fact or Authorized (g'f)ficer Address: One Liberty Plaza, 165 Broadway
New York, New York 10006

/\

EXECUTION BY SURETY

ACKNOWLEDGMENT OF SURETY

State of New York)
County of New York ss.

On this 3rd day of December, 2019, before me personally appeared Francesca Kazmierczak known to me to be
Attorney-In-Fact of the corporation that is described in and that executed the written instrument, and

acknowledged to me that such corporation executed the same.

My Commission Expires OF=0/ -cl022

ALICIA P MCKAY
NOTARY PUBLIC-STATE OF NEW YORK
No.01MC6324083
Qualified in New York County
My Commission Expires 07-01-2023

(SEAL)

Notary Public



*Attach a current certified copy of « vuard resolution or bylaws that authorize those individuals to execute surety
bond documents for the principal attorney-in-fact, President, Secretary, or other officer of the Surety Company

authorized to sign this document.

** Attach Power of Attorney or other certified authorization.



Not valid for mortgage, note, loan, letter of credit,

currency rate, interest rate or residual value guarantees.

This Power of Attorney limits the acts of those named herein, and they have no authority to
bind the Company except in the manner and to the extent herein stated.

leel t’ Liberty Mutual Insurance Company
tu l The Ohio Casualty Insurance Company Certificate No: 8201359-015009
utual. .
West American Insurance Company
SURETY
POWER OF ATTORNEY

KNOWN ALL PERSONS BY THESE PRESENTS: That The Ohio Casualty Insurance Company is a corporation duly organized under the laws of the State of New Hampshire, that
Liberty Mutual Insurance Company is a corporation duly organized under the laws of the State of Massachusetts, and West American Insurance Company is a corporation duly organized
under the laws of the State of Indiana (herein collectively called the “Companies”), pursuant to and by authority herein set forth, does hereby name, constitute and appoint, Cynthia
Farrell, Debra A. Deming; Sandra Diaz; Peter Healy; Pablo Garcia Horcajo; Jennifer L. Jakaitis, Francesca Kazmierczak; Aklima Noorhassan; Frances Rodriguez;
Nancy Schnee; Valorie Spates; Susan A. Welsh

all of the city of New York state of NY each individually if there be more than one named, its true and lawful attorney-in-fact to make,
execute, seal, acknowledge and deliver, for and on its behalf as surety and as its act and deed, any and all undertakings, bonds, recognizances and other surety obligations, in pursuance
of these presents and shall be as binding upon the Companies as if they have been duly signed by the president and attested by the secretary of the Companies in their own proper
persons.

IN WITNESS WHEREOF, this Power of Attorney has been subscribed by an authorized officer or official of the Companies and the corporate seals of the Companies have been affixed
thereto this _ 4th  day of June ,_2019 .

Liberty Mutual Insurance Company
The Ohio Casualty Insurance Company
West American Insurance Company

,, il T

David M. Carey, Assistant Secretary
State of PENNSYLVANIA s
County of MONTGOMERY

Onthis  4th dayof June ,_2019 before me personally appeared David M. Carey, who acknowledged himself to be the Assistant Secretary of Liberty Mutual Insurance
Company, The Ohio Casualty Company, and West American Insurance Company, and that he, as such, being authorized so to do, execute the foregoing instrument for the purposes
therein contained by signing on behalf of the corporations by himself as a duly authorized officer.

IN WITNESS WHEREOQF, | have hereunto subscribed my name and affixed my notarial seal at King of Prussia, Pennsylvania, on the day and year first above written.

COMMONWEALTH OF PENNSYLVANIA

Notarial Seal

Teresa Pastella, Notary Public /\ /Z z , e f
Upper Merion Twp., Montgomery County By:

My Commission Expires March 28,2021 Teresa Pastella Notary Public

Member, Pennsylvania Association of Notaries

This Power of Attorney is made and executed pursuant to and by authority of the following By-laws and Authorizations of The Ohio Casualty Insurance Company, Liberty Mutual :

Insurance Company, and West American Insurance Company which resolutions are now in full force and effect reading as follows:

ARTICLE IV - OFFICERS: Section 12. Power of Attorney.

Any officer or other official of the Corporation authorized for that purpose in writing by the Chairman or the President, and subject to such limitation as the Chairman or the
President may prescribe, shall appoint such attorneys-in-fact, as may be necessary to act in behalf of the Corporation to make, execute, seal, acknowledge and deliver as surety
any and all undertakings, bonds, recognizances and other surety obligations. Such attorneys-in-fact, subject to the limitations set forth in their respective powers of attorney, shall
have full power to bind the Corporation by their signature and execution of any such instruments and to attach thereto the seal of the Corporation. When so executed, such
instruments shall be as binding as if signed by the President and attested to by the Secretary. Any power or authority granted to any representative or attorney-in-fact under the
provisions of this article may be revoked at any time by the Board, the Chairman, the President or by the officer or officers granting such power or authority.

ARTICLE XIIl - Execution of Contracts: Section 5. Surety Bonds and Undertakings.
Any officer of the Company authorized for that purpose in writing by the chairman or the president, and subject to such limitations as the chairman or the president may prescribe,

shall appoint such attorneys-in-fact, as may be necessary to act in behalf of the Company to make, execute, seal, acknowledge and deliver as surety any and all undertakings,
bonds, recognizances and other surety obligations. Such attorneys-in-fact subject to the limitations set forth in their respective powers of attorney, shall have full power to bind the
Company by their signature and execution of any such instruments and to attach thereto the seal of the Company. When so executed such instruments shall be as binding as if
signed by the president and attested by the secretary.

Certificate of Designation - The President of the Company, acting pursuant to the Bylaws of the Company, authorizes David M. Carey, Assistant Secretary to appoint such attorneys-in-
fact as may be necessary to act on behalf of the Company to make, execute, seal, acknowledge and deliver as surety any and all undertakings, bonds, recognizances and other surety
obligations.

Authorization - By unanimous consent of the Company's Board of Directors, the Company consents that facsimile or mechanically reproduced signature of any assistant secretary of the
Company, wherever appearing upon a certified copy of any power of attomey issued by the Company in connection with surety bonds, shall bz valid and binding upon the Company with
the same force and effect as though manually affixed.

I, Renee C. Llewellyn, the undersigned, Assistant Secretary, The Ohio Casualty Insurance Company, Liberty Mutual Insurance Company, and West American Insurance Company do
hereby certify that the original power of attorney of which the foregoing is a full, true and correct copy of the Power of Attorney executed by said Compariies, is in full force and effect and

has not been revoked. 9.1 D p \ :
/ v}
IN TESTIMONY WHEREOF, | have hereunto set my hand and affixed the seals of said Companies this j n .I day of L {r J/ 2 O L 7

By: e~
Renee C. Liewellyn, Assistant Secretary
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y of this Power of Attorney call
1-610-832-8240 between 9:00 am and 4:30 pm EST on any business day.

To confirm the validit




SURETY

Assets
Cash and Bank Depositsi...usssmessssusssssssssssnsvssssas $464,341,712
*Bonds — U.S Government.........cccceeveveeevenieneennens 2,259,714,810
*Other Bonds.......cooueevreeeiciieniniiicciee e 11,864,776,740
HSHOCKS cssesswsmsmmssssmsmssmmnssmmpessmsimsssmsa e 16,527,715,226
Real Estate 255,809,551
Agents’ Balances or Uncollected Premiums........... 5,817,927,234
Accrued Interest and Rents......c.oceeveevvenieviciininnns 108,139,840
Other Admitted ASSelSuuimmmmmmsmissmsismss 11,532,139,744
Total Admitced Assets $48,830,564,857

LIBERTY MUTUAL INSURANCE COMPANY

FINANCIAL STATEMENT — DECEMBER 31, 2018

Liabilities

Unearned Premiums........ccocvevieeveeeeeveneeeeeeccnneeeeinnns $7,851,429,449
Reserve for Claims and Claims Expense................. 20,165,209,300
Funds Held Under Reinsurance Treaties 384,795,327
Reserve for Dividends to Policyholders.................. 1,111,529
Additional Statutory Reserve.......coccveveerceenvenncnnne. 62,866,000
Reserve for Commissions, Taxes and

Other Liabilities ..o..ovevererrvieereeererieceecieiesieens 3,999,822,802

Total $32,465,234,407
Special Surplus Funds................. $43,108,583
Capital Stock. wvmsmasssis 10,000,000
Paid in Surplus 10,044,912,727
Unassigned Surplus........ccccccevnene 6,267,309,139

Surplus to Policyholders 16,365,330,449
Total Liabilities and Surplus .......ccceceeeerececiicenenae $48.830,564.856

* Bonds are stated at amortized or investment value; Stocks at Association Market Values.
The foregoing financial information is taken from Liberty Mutual Insurance Company’s financial
statement filed with the state of Massachusetts Department of Insurance.

I, TIM MIKOLAJEWSKI, Assistant Secretary of Liberty Mutual Insurance Company, do hereby certify that the foregoing is a true, and
correct statement of the Assets and Liabilities of said Corporation, as of December 31, 2018, to the best of my knowledge and belief.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of said Corporation at Seattle, Washington, this 227 day of

March, 2019.

S-1262LMIC/a 3/19
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Assistant Secretary




