Richter, Susan K.

From: efilingmail@tylerhost.net

Sent: Thursday, March 03, 2016 5:26 PM

To: Richter, Susan K.

Subject: Notification of Service for Case No. 18-2015-CV-00240 ( Public Service Commission,

et al. vs. Grand Forks Bean Company, Inc. )

This is a service filing for Case No. 18-2015-CV-00240, Public Service Commission, et al. vs. Grand Forks
Bean Company, Inc..

Date Submitted: 3/3/2016 5:17:29 PM CST

Filing Code: Deposition

Filing Desc: Deposition of Ronald Adams - Part 2 of 2
Download Document

The following are service contacts on this filing:
Public Service Commission:

Anna Heinen (aheinen@smithbakke.com)

Mitchell Armstrong (marmstrong@smithbakke.com)
Sara Forsberg (sforsberg@smithbakke.com)

Tiffany Knopik (tknopik@smithbakke.com)

Brian Schmidt (bschmidt@smithbakke.com)

Illona Jeffcoat-Sacco (ijs@nd.gov)

Casey Furey (cfurey@nd.gov)

Auto-Owners Insurance Company:
Michael Morley (mmorley@morleylawfirm.com)

Toni Nicolson (tnicolson@morleylawfirm.com)

Other Service Contacts not associated with a party on the case:
Sue Schaumburg (sschaumburg@camrudlaw.com)

Scott Knudsvig (sknudsvig@pringlend.com)

John Schroeder (jschroeder@northdakotalaw.net) 280 GE-15-36 Filed 03/03/2016  Pages: 58
Notification of Service — Deposition of Ronald Adams — Part 2 of 2
Bremer Bank, National Association
Tracy Kennedy, John Schroeder, Attorneys
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Daniel Gaustad (dan@grandforkslaw.com)

Russ Melland (rmelland@camrudlaw.com)

Tracy Kennedy (tracykennedy@northdakotalaw.net)
Susan Richter (srichter@nd.gov)

Jon Brakke (jbrakke@vogellaw.com)

Daniel Gaustad (dan@grandforkslaw.com)

Joel Arneson (jfamoose@gra.midco.net)

Download Document

If the link above is not accessible, copy this URL into your browser's address bar to view the document:
http://northdakota.tylerhost.net/ViewServiceDocuments.aspx?ADMIN=0&SID=9d5{6681-8301-4ede-9be8-
de6467afec07

This message was automatically generated using Odyssey File & Serve; do not reply to this email.

For assistance, contact the North Dakota Court’s Information Technology Department at 701.328.4218. Support
is available 8 a.m. to 5 p.m. CT, Monday through Friday.




Russ Melland

Nick Adams <nadams52@hotmail.com>

From: /
Sent: Sunday, December 21, 2014 9:40 PM
To: "Richter, Susan K.’

Cc: Russ Melland; 'Dad '

Subject: RE: Grand Forks Bean Co., Inc.
Attachments: scan0160.pdf

Sue

Here are the assembly sheets for Ron’s claim

Thanks

From: Richter, Susan K. [mailto:srichter@nd.gov]
Sent: Friday, December 19, 2014 4:03 PM

To: 'Nick Adams' :

Cc: Russ Melland ; Dad

Subject: RE: Grand Forks Bean Co., Inc.

Nick,
As mentioned in my response email to Ron, you must file support documents.

Licensing Division

ND Public Service Commission
Bismarck, ND 58505-0480
701-328-4097

srichter@nd.gov

From: Nick Adams [mailto:nadam552@hotmail.coml
Sent: Friday, December 19, 2014 3:47 PM

To: Richter, Susan K.

Cc: Russ Melland ; Dad

Subject: RE: Grand Forks Bean Co., Inc.

Sue,

I would like to file a claim against Grand Forks Bean. The reason for this claim is because they
have not been able to market our beans or pay us for them. Please respond so | know you received

this.
Thanks

Nick Adams .
218-779-0479
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From: Richter, Susan K. [mailto:srichter@nd.gov]
Sent: Friday, December 19, 2014 11:12 AM

To: ‘nadams52@hotmail.com’

Subject: Grand Forks Bean Co., Inc.

Nick,
The attached pdf contains copies of the Price Later Marketing Agreements that we have for Grand
Forks Bean Co., Inc. Also included in the pdf is a copy of the delayed pricing grain purchase

contract.

Licensing Division

ND Public Service Commission

600 East Boulevard Ave, Dept. 408
Bismarck, ND 58505-0480
701-328-4097

srichter@nd.gov

the Attorney-Client Privilege, (2) an attorney work product, or {3) strictly confidential
may not use, disclose, print, copy or disseminate this information. If you have
This message may also be subject to disclosure under the Narth Dakota Open

This transmission, email and any files transmitted with it, may be: (1) subject to
under federal or state law. If you are not the intended recipient of this message, you
received this transmission in error, notify the sender (only) and delete the message.
Records Laws.
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Russ Melland

From: Nick Adams <nadams52@hotmail.com>
Sent: Saturday, December 20, 2014 11:38 AM
To: : Dad; banelson@gra.midco.net; wjs@invisimax.com; mntwins1966@yahoo.com,

chuck@nelsonfarms biz; baldwin@polarcomm.com, daltndrf@polarcomm.com;
chbamundson@me.com; Russ Melland
Subject: Fwd: Grand Forks Bean Contract

Sent from my Verizon Wircless 4G LTE swariphone

-------- Original message --------

From: "Richter, Susan K." <srichter@nd.gov>

Date:2014/12/19 4:01 PM (GMT-06:00)

To: 'Ron' <radams8320@hotmail.com>

Cec: Nick Adams <nadams52@hotmail.com>, Russ Melland <rmelland@camrudlaw.com>
Subject: RE: Grand Forks Bean Contract

Ron,

This is to confirm your email was received. Please file any support documents you may have such
as scale tickets, contracts, assembly sheets, etc.

Thank you and call if questions.

Licensing Division

ND Public Service Commission
Bismarck, ND 58505-0480
701-328-4097

srichter@nd.gov

From: Ron lmailto:radam58320@hotmail.com]
Sent: Friday, December 19, 2014 3:49 PM

To: Richter, Susan K.
Cc: Nick Adams ; Russ Melland
Subject: RE: Grand Forks Bean Contract

Sue,

I would like to file a claim against Grand Forks Bean. Grand Forks Bean has not been able to market our beans or pay us

for them. Please respond when you receive this.

Thanks

Roﬁ Adams - 64




Ron Adams

218-779-1728
From: Richter, Susan K. [mailto:srichter@nd.gov]
Sent: Friday, December 19, 2014 11:12 AM

To: 'radams8320@hotmail.com’
Subject: Grand Forks Bean Contract

Ron, : . ,
The attached pdf contains copies of the Price Later Marketing Agreements that we have for Grand

Forks Bean Co., Inc. Also included in the pdf is a copy of the delayed pricing grain purchase
contract.

Licensing Division

ND Public Service Commission

600 East Boulevard Ave, Dept. 408
Bismarck, ND 58505-0480
701-328-4097

srichter@nd.gov

This transmission, email and any files transmitted with it, may be: (1) subject to the Attorney-Client Privilege, (2} an altorney work product, or (3) strictly confidential
under federal or state law. if you are not the intended recipient of this message, you may not use, disclose, print, copy or disseminate this information. If you have
received this transmission in error, notify the sender {only) and delete the message. This message may also be subject to disclosure under the North Dakota Open

Records Laws.
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PRODUCE LAW 101: THE PACA TRUST and HOW IT WORKS | Meuers Law Firm, P... Page 1 of2

Meuers Law Firm, P.L.
Call experienced produce law attorneys at 239-513-9191
PRODUCE LAW 101: THE PACA TRUST and HOW IT WORKS

"PACA Trust" is one of the most used, yet least understood terms in the produce industry. Congress amended the Perishable
These provisions resulted in the collection

Agricultural Commodities Act ("PACA") in 1984 to include the statutory trust provisions.

of millions of doliars in past due receivables with little or no understanding of what the trust is and how it actually works. The PACA
Trust operates according to general trust {aw. Sellers who learn these general trust law principles, will better understand the trust and
how it operates, thereby increasing the rate of success in the recovery of past due receivables.

Prior to the PACA trust, if a produce buyer became insolvent, produce sellers had to stand in line behind secured creditors such as
banks for payments. As last in line, produce sellers often received no money for their produce. Congress d to fix this problem
because it was concerned that non-payment to produce suppliers was threatening the financial stability of the produce industry. Their
goal was simple - to ensure that produce buyers used the proceeds of produce to pay the sellers of that produce. Congress also sought
to prevent produce buyers from using the proceeds of produce, for which the produce sellers had not received payment, to pay their

non-produce related expenses. .

Congress could have followed state imposed remedies and given the produce sellers a lien on the buyer's inventory or requiring that
buyers be bonded. Instead, Congress chose to impose a trust on the partics to 2 produce sales transaction. This unique choice creates 2
fiduciary relationship between produce sellers and produce buyers. It gives produce sellers the most potent collection tool afforded
any industry - atrust, which provides them with superior creditor rights over other creditors.

or law, where one person holds and controls property for the benefit of another. A trust

A trust is an obligation imposed by agreement
must have four elements: a trustee, trust assets, trust beneficiaries and a trust purpose. These elements are best illustrated by an
example: You just came into a $100,000 windfall from the sale of an Internet stock ("trust asset") and wish to use the money for your

daughter's ("trust beneficiary") college education ("trust purpose"). To ensure that she uses the money only for her education,, a trust

could be set up. You still need a “trustec” who becomes a fiduciary and hotds the $100,000 for the benefit of your daughter. You can
choose your bank.
_ The PACA Trust is a similar trust. Its terms are set up by law. Since a federal statute (PACA) set up the trust, it is called a statutory

trust. The “purpose” is to protect unpaid produce sellers. The “trustee” is the produce buyer. The "trust assets” are the buyer’s produce
inventory, products made from produce and proceeds from their sale. The "trust beneficiaries” are all unpaid produce sellers, who

properly preserved their rights as PACA trust beneficiaries.

Produce sellers must preserve their PACA trust rights to become PACA trust beneficiaries. This is done by sending a document
entitled "Notice of Intent to Preserve Trust Benefits" to the buyer within thirty (30) days after expiration of the parties' payment
terms. Alternatively, a produce seller, who is licensed under PACA, may preserve its trust rights by including language required by
the PACA statute on the face of its invoice to notify the buyer that the produce is sold subject to the trust.

PACA law mandates that the produce buyer/trustee must maintain sufficient PACA trust assets to pay PACA trust claims as they
become due. If non-PACA trust assets are commingled with PACA trust assets, under trust law, all of the assets are impressed with
the PACA trust. The buyer/trustee bas the burden of proving which assets are not subject to PACA.

Although Congress set up the PACA trust to protect assets for the benefit of produce sellers, it failed to provide administrative or
enforcement mechanisms. General trust law fills the gap. Our earlier example can illustrate how trust Jaw is used to enforce the trust.
Suppose the banker/trustee is not paying the daughter's educational bills and is spotted in a casino telling people, "I just got a spoiled
brat's $100,000 educational monies. Let the games begin!" What can the daughter do to prevent the banker from dissipating her

money? Trust law gives her four strong remedies.

First, under trust law, the banker/trustee has a duty to maintain the trust assets for the danghter's college cducation. The trustee’s
failure to maintain trust assets may canse the daughter irreparable injury. As a result, she can ask a court to grant an injunction in the
form of a Temporary Restraining Order (TRO) that orders the banker to maintain the trust. An injunction freezes not only the trust
assets but all assefs of the bank or banker and prevents the bank or banker from transferring assets. A TRO is only available because
of trust law. If a dispute can be solved by payment of money, courts cannot issuc injunctions. However, the duty and failyre to
maintain the trust gives rige to the right to a TRO.

Second, after the injunction is issued, the daughter may find the bank has insufficient monies in the bank accounts to cover her trust
claims. If this happens, she can look to the banker and other individual officers apd shareholders of the bank for payment. This is
called "personal liability.” Again, this right occurs under trust faw because {he bank is a fiduciary to the daughter. But, the bank can't
act on its own, it can qaly act through its employees. Those employees that caused the bank to violate its fiduciary duties are
personally lisble to the trust beneficiary.

Third, in an attempt to discharge the debt owed to the daughter resulting from dissipating trust assets, the banker may file for personal

bankruptcy protection. Since the personal debt argse duc to his failure to perform his fiduciary trust duties, this debt is "non-
dischargeable" in bankruptcy. That is, even if all of the banker’s other debts are discharged, the trust debt remains with him for life or

until it is paid.
Fourth, if the banker transferred trust assets to anyone else, the daughter can trace these assels into the hands of third partics and sue
for recovery of these monies. This right is one of the most powerful remedies in a trust bencficiaries' arsenal. This right of recapturing

h’ctp://www.meuerslawﬁrm.com/Articles/PRODUCE—LAW—1O 1-THE-PACA-TRUST-an... 12/18/2014
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PRODUCE LAW 101: THE PACA TRUST and HOW IT WORKS | Meuers Law Firm, P... Page2 of2

rs and other creditors of the trustee who have received trust assets ahead of trust

assets allows trust beseficiaries to sue lende
ility if it can prove the (cansfer was for value and it didn't know it received the transfer in

beneficiaries. The third party may avoid liab
breach of trust.

These four rights are available to unpaid produce sellers who propetly preserved theix PACA. trust rights as PACA trust beneficiaries.
mporary Restraining Order can be sought. If the buyer does not have enough

If the PACA trust assets are being dissipated, a Tel
money to pay, the principals of the corporation can be held personally liable and this debt is not dischargeable in bankruptcy. Finally,
the PACA trust beneficiary may sue othes parties that received PACA trust asscts from the buyer.

dustry by giving sellers trust protection when buyers do not pay. When these rights are used

Congyress was kind to the produce it
propetly, produce sellers bave an unprecedented opportunity to recover monies when their buyers go out of business.

Produce and the Law Newsletters

No travel necessary. We can help you via phone, e-mail or fax for your convenience.

Meuers Law Firm, P.L.
5395 Park Central Ct.
Naples, FL 34109
Phone: 239-513-9191
Fax: 239-513-9677

Map and Directions

© 2014 by Meuers Law Fim, P.L. Al rights reserved. Disclaimer | Site Map
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Tive perishable Agriouiural Commodities Adt (“PACA") was first enadied in 1930 iin order to “ennourage fair
tradle pradtices in the markeling of perishabie commpdities by suppressing wnfair and frauduient business
practices in imarketing of firesh and firozen fiits and wegetables . . . and providing fior colleding cfamages
firomn zmy tbuyer or selier wiho fitls tho Hive wip to this contractu] obligation” HR. Rep. No. YB-5A3 we-
printed in 1984 USCCAMN. 405, 406. In short, PATA requires produce buyers to mzke full payment,
prompily, for any produce they pundhase 7 USLC. & 459b{a) (2006) and jprovides for ciwil} [iatiilities against
Buyers wio i to live wp to thits aibligation id. § 495e{E).

lkn 1984, it was detenmined that the then ournrent wersion of the PATA was mot adeguate to proted produse
sellars (“Seilers”). Sellers were fior the mpst part wnsacured oneditors wiho sold perishable agrioutural com-
modities (“Produce”) to Produce Ibuyers (“Buyers”) being financed by seoured llenders (“Lenders). As 3 re-
suiit, the unseoured Sellars fhad wery lititle dhanoe of reopvery against a Buyar wiho went ouit of business. HR.
Rep. No. 88-543; Bndino Potaiees, lnc. w. CIT Growp Factering, inc., 67 F.3d 1063, 1067 {24 Cir. 1995). To ©oF-
rect tihe problem, Cengress amendsd the PACA in 1984 by adding section 499e(d) to orezte 2 trust iim Favor of
selllers on the invemtaries of commodities, tthe jprodudts derived thenefrom and tihe procests of the sdle of
surdh commuodities and produdts. HR. Rep. Mo. 98543, st 4. Sertion 499e(c)(2) provides:

pevishable agriouitural commodities recsiver by @ commission merdhant, dedl-
er, or braker iin 21 transadtions, and all inventories of food or other products
dierived from perishakblie agricuittura] commodities, and any receivables ar pro-
cerds from the sale of sudh commodities or profiudts shall e el by tihe com-
nission merdhant, dealier or froker in trurst for the benefit of alll unpzid suppli-
ers or selliers of sudh ommmopdities . .. .. wtil full payment of the sum owing in
connection with sudh transadions Ihas been repeived by sudh winpaid suppliers,

sellars or gent.

7U.S.C. § 299e]df(2)-

Serion 499:(ci(2) imposes a non-segregated, floating statutory trust on perishable commodities and their
derivatives itn whidh tihe Buyer is tihe tnustee who holds sudh items iin trasts wmil the Buyer mzkes fudll pay-
ment to the Seller. Tiust assels are penmittied to e comingled witlh non-Hust assets witthout defeating the
trust. 7 CER. § 4648(C) (2012). Alhough tihe trast imposad wrder PATA is 2 sitatutany trust, courks have
wntfonmily hetd that sudh tnusts are povemed by genatal prindiples of tnust taw. Endiop Potetoes, SUpRA at

PACA reguines Buyers tio mgintain tuust assets so that sudh assets are firecly avaitdble to satisfy all cutstand-
iing obligations to the Sellers. 7CER. & 46.46e). The primany benefit of the tnust for Selters is tihat wihen a
Buyer ffails tio jpay far the Produce, the Seller is placed first iin fine, ahead of 2ll seoured Lenders, to meceive
the trust assets iin satisfaction of the amount owed to them. Any adtor omission that iis inconsistent with
his regriirement its urilawiul and constitutes @ breach of the trust. 7WSC.8 A99h{4).

iNot only is a corporate trustee fisble for improper wse of trust assets, individual shareholders, officers and
directors who are iin a positian to control PACA trust assets and who breadh their duty to preserve those as-

sets may be held ipersonally fliable wnder the act. Sunkist Growers . Fisher, 104 iF.3d 280, 283 (9thCir. 1997).

The PACA trust arises on the first day the Buyer pu rc"haseé Produce and continues until all Sellers are paid in
full. In re Kornblum & Co., 81 F.3d 280 {(2d Cir. 1996). All assets purchased while the trust is iin existence are
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sssumed to be purdhased widh trust assers unfless and wniil the Buyer or othar party in imterest proves a par-
tioutar asset weas purdhased firam funds that were mot derived firom the sale of hrust assels. it lloe SA. w.
Sunfinuit, S1B F.2d 154, 156 (11th Gir. 1990). Sellersare mot meguiined to trace SCsels or jaroueeds firam the saie
of Produce. Rather, the aourts have held that the st arested wnder PACA iis oreated for the bamnefit of Al
wnpaid Selers. Konnbium, supnd at 282- 83. Iif a Buyer or other party in iimtenest is able to prove that senred
fimancing was wsed &s he sole sounce of funding o purdhase eguipment, then sudh egiiprent its exempt
from and mot part of the PACA trust. i me Winitad] Fnuit Produoe, 242 BR. 295 (W.D. Pa. 1995}

Sinoe 1984, Federal courts have been called wpon to mesoive conflicts between Lendars and Selflers. ln resoliy-
iimg tihese disputes, the conurts ave refied on the stabulory llanpuage of PRTCA @5 welll as endinany commmon 2w
torustt jpriingiples to lbatanoe tihe rights of the parties.

i detenmining the applicable st priindiples, tihe aourts have inoked to the Restztement of Trusts. General-
lly, i¥f the Lender receives amn imbarest iin tnust ssets after giving “ymttire” for swh finterest zmd without motioe
that sudh transfer is in lreadh of the bust, the seoured Lender will take sudh property firee of trust 2 willl
mat e lizble to the st henefidiaties. Tihits its mefenned o as tihe “tona fide purdhaser” defense. Restziamant
(Seoont) of Tnusts § 295 (1952). Alender s nofice of a breadh of trust if it knew or shouilt] ave known of
tihe tbreadh or if by stahute, he is deomed to have koown of the breadh. Restztemant (Seonnd) of Tusts &
297. If mmney is paid or ciiver proparty iis transfienmed or senvices are rendered 25 oonsideration for the brns-
frer of trust property, the toranster is far “ydlue”. Restatement (Seannd) of Tiusts § 298. Asagenerdl rdle, the
tramester of trust property in consideration of the extinguishment of pre-existing debt is mot for “valug”. The
imast common exception is wihan money or 3 megotizhie instrument is given a5 considerstion for the exin-
guiishment of the diebt. Restatement (Seoomd) of Tinuests $ 3D4.

The cases involiving tenders wsully invalve @ Lender who seized the assets of the Buyer for punposes of salis-
fiyiing an existing datt or they involve an attempt o caUse the Lender to disgenge loan payments it mexoeived in
the payment of prindpal and iinterest. fin the case of 2 Lender that ssizes tie Buyer's assefs to satisly am ex-
iistiing dielbt, the courts have thygpiicalty et hat e hona fide purdhaser defanse is mot avaikHhie sither because
the transfer was mot for value or the tender hat knowledge of the breadh oFtthe PACA trust. kn cases imvolv-
iing lloan paymemnts meadie pmmrmtmmﬁhemeﬂms«n‘fme oz, the boma fide purdhaser deferse is availabie wp to
tihe point where the eniter has knowledge of tihe Ixreadh of e PACA trust.

One of the leading cases that applied these prindiples is Comsumer Produce Co. v. Violonte Wihollesnlle Produce,
16 .34 1374 (3¢ Gir. 1954), iin wilich tihe Whitrd Circuiit andlyzed the rights of tihe seoured Lender with respect
o llomn repayments made in tihe ordinary aourse of business. in Violante, the Buyer weas iindabted to the
lender undar 2 fine of oredit and tenm hoan fagility. Al of the indebledness wes sanured by a bilanket ien an
21l assets, induding A000LURES recivable and inventory. When tihe Buyer wemnt out of business tthe court-ap-
poiinted a trustee to collect ancounts mecsivabile and liguidate other assets for the benefit of the PATA tbrusst
hemefidiaries, After collecting and liguiidiating tthe @ssets, @ shaorit fall existed and tihe tusiee filled suitt apingt
the lLender sedking to reoower lan repayments neseived by the Lender in breadh of the PACA trust. The

iender asseried the bona fite purdhaser defense.

No dispute existed as to tihe applicability of e lbona fide purchaser defense. Likewiise, the trustee dit mot
dlispute tive fact that the Lender recsived the lloan repayments for “ylue”. Fven though the tramster of st

assets iin satisfaction of a jpre-existing delbt is generally mot for value, the lLlender reoeived money wihiidh isam .

exaeption to the general rulle. Restatenvent (Second) of Trusts §304.
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Tihe bruster contended that the bona fide purdhaser defense was mot availzble to the lender because it had
motice that the Buyer was breadhing e PACA trust Iby mekiing tihe loan paymemnts. The oot mefused to fold
vzt IPACA iim 2l of itself gave the Lender notice of a lhreadh of the trust. Instead, the aourt iheld that tihe Z0-
propriste llegal standand for diptemmining whether a lender fhad motive that the Buyer wes in lreadh of tie
[PACA tinust oy making loan payments is set Forth iin section 297(2) of the Restatemeant {Secomnd) of Trusts: “a
persan ivas motice of a bhreadh oFtrurst iif Ine lknows for shouitd know of the lbreadh of tnust.”

The court moted that a duty of inguiny arises wihen @ person knows of fadts whidh wnder tihe dinaumsizmoes
suggest tihat the Buyer may ixe cammitting 2 lreach of tihe st In the PACA coniext, a duty of inguiny arises
wihen the Lendsr s knowledge that the Buyer s mot paying iits Produce suppliers or iis othenwise in firamndisl
diiffioulity. UF the Buyer conoezls the Fact that it s having finandial diffioulty the Lender its mot imputed with
fknowiiedge of tihe finandial diffiouit..

lim & typical commaerd! loan anrangament, the bommower has 2 continuing disdlosure abifigation to the Lemdsr.
Tihits wsually indludies a disdlosure of the bonower"s finandi=] statements a5 wall ars anoounts recsivable aging
andl inventorny listings. Wiile the apglication oftthe “should have know” test its fahueilly diriiven, if the finanoial
statament or ofher information indicate tthve Buyer its traving fimandi] difffinutty or iis mot dblile to pay suppliers,

tihe lender may be deamed to have knowisdge.

The hest protedtion far a Lemnder wiho maikes lloans in the Prodiuce iimdlustry iis tio e certin itheat Oheir lending
franmultas t=ke into aonount the rghts of [PATA trust bensfigizies. The bomowing thase Kanmuita should have a
carve-out for 2ll ampunts owedl to PACA brust thenefidiaries. The oomtinuing disdosure reguiraments should
altsn reguiire peviodic certiffications firam amn officer of the Bonower indicating tie amotmt owsdl to PATA trust
benefidgiaties 25 well as a statement that tihe bonnower iis ounrent with its payment albiligations to Sellers and
et its s suffidient assets ovar and dbove iits liman repaymant olblijpstions to pay Seliers.
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ﬁuu-v\s AI‘*&"/H/

(ot Absfion Zo7-241 =40/
T AL o 707241 = ]/57

Soe Koiktrr  70/-S27 - 0590

mpins@polarcomm.com www.mayportinsurance.com
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Apf 25 06 09:27a - TODD MCGURK 701-775-3985 p2
: . . q e ~
DELAYED PRICING GRAIN PURCHASE CONTRACT 123401
This is an agreement that the Seliar of on
(Seler's Nane) (Ssars Address’ (Osta}
has sold and agreed fo deliver to the Buyer, at
{3ysrs AGOvOCS]
a net quantity of {bu. cwi) of U.S. at (% Protein) (%Molsture)
1Cieco Ons) {6rads and Kiad} (Corwmadity}
at for delivery.
(Spsclly ime Seriod far Defvery)

{Oolivety —ucation] .
The purchase price of the grain is agreed to be Buyer's bid price, less charges, at the time Seller gives netice to buyer o set the price. In the event Sallor gives such nofice after
the trading hours of f1e Chicago Board of Trade and “he Ma ils Grain Exchange (p! ty 930 AM. to 1:15PM., cantral time, Monday through Friday), Buyer raserves the
fight lo defer setting 2 bid price until the next rrarkat rading sessicn. la the event such notice shall not Lave been given on or before R
the price of the grain shall be Buyer's bid price, less charges, aftor the close of the markat on said dato, unlose other terms have been agreed upon ia wiling. (09

ual la the greater of 1), cants per bushel or 2) cenis per bushel per month ar fraction theroof from the
date of such notice (which is the date thal the price is set). Both the sarvice charge and the purchase price shall be payable on the

Seiler shall pay Buyer a service charge eq
dala or dates of dalivery of the grain ko the
date the purchase price is del ined

Buyat will advancs to Selier % (not to exceed BO%) of the market value of the grain upon completion of defivery. It 1he market vatus of the graln drops below 110% of
the advance amount, partial repayment of ths advance to mairtaln tha 10% differential will be required from Seller. If Sefler does not 146 Tha required unds on shari notice,
\his contract may be liquidated by Buyet, ano Selfer will be liable for any deficit. Settiement vill ba mads when the price is fiyet

ADDITIONAL TERMS AND CONDITIONS
GHADE AND QUAUITY SPECIFICATIONS: The quality of grain defivered under this contract shall b determined &t the pg§
to govern. All defivesios rmade under this contract shall be of the grade and quakty specified herein. Buyer peserves the fight
pravisien, Relusal by te buyer fo accept delivery of graln for this reason shall not refease the selier from thig eonfract.
TITLE: Tile to the graln shall pass fo the Buyer at the §ime of dalivety even theugh a0 prica has been d N
vithin

MERCHANTABLE QUALITY: Allgrain delivesed under this contract shaf be of hanisbie quakity, unaduti and unrestricted from tin i
the meaning of the federal Food, Drug and Cosmetics Act, Environmental Proteciion Agancy tolerarces, the U.S. ‘Grain Standards Acl and applicable state k. Sefler axpressly

warrants that this grain was produced in the continental United States.
LIENS: Seller hereky warrarts to Buyer that all grain delivared hereund;y’q
Inerests of any kind excapt as fotlows:

-t L]

PREMIUMS AND DISCOUNTS TO APPLY: Acceptance of deliveried not meeting fhe donfact grade and quality shall be at the option of the Buyst. If the Buyer elcts 1o accept
ls discoun s at lime of Gelivery wil apply, unless otherwise specified hereafier. The following

dhd EmeAst delivery. Buyer's weights and grades
-ackiffGividuzl shisments not complying with this

now and will m a0d includ ng the time of delivery, free of all fiens, encumbrances or securtly

_such defiveries not mealing the contract grade and quality, market sci pr
premiums and discourds wilt apply to grain defivered pursuant to this '

SETTLEMENT FOR UNDERDELIVERIES: All deliveries made undar ins contract shall ba lcr the quantity harekn. If the SQer finds he will no be able to completa delivary
of the contracted quantity, it shall be the duty of the Seller ko advise the Buyer at once. The Suyer, when §glie fault is delorglingd, shall by the close of the next market gay
aloct sither to: a) agree with the Seiler upon ant @dension of tha fims for delivery; or b) after aaving given 1o%gg Seller to, ote the coniract, the Buyer, by the exercise

erhglice Seller ta complete the contract, he Buyer Wil

of due diligence, will buy-in for the eccount of the Seller the delaulted porfion of the contrack; or ¢) alter ha
carncel the defaulted portion of the contract at the difference betwgen the contract price and jacement
trades can be made lar the account of Seller.
BUYER'S RIGHT TO DELAY DELIVERY PERIOD: The Buyer has the right, without penglly, to delay<helime for ac
delay is caused by government regulation or action, labor strikes, riats, inggvection, freight embargoes o transportation
and make papnent undes this eoiract 8s soon as practicable after the for delay h§s ceased.
AHBITRATION: Buyer and Seller agree that alt digputes and con rsles bel 0 them with respact to this contract shatl be subject to the Trade Rules of,
Judi t may be entered an the erbitration award in any couri of

and arbitrated by the Judg
compatent julsdiction. Salier agrees to pay all Buyer's c0 resulting fro ing, but not Hmited to, reasonable attorney’s fees and courl cosis.

BINDIRG EFFECT: This confract, and any amendments ther reed fo muluy by the Seller and buyer, shall be hinding upon and inure to the benefil of the parties hersto
and their respective heirs, personal rop ntativas and f parties. This contract may not be assigned.

FINAL AND COMFLETE AGREEMENT: This conlract shall repia E eta and exclusivs siatement of agreement between the parties and may notbs modified,
supplemented of walved, exeptin writing signed by both parties. "

NORTH DARKOTA NOTICE=A ND |ademnity Fund Assessmant of .2% (€02} of the value of grain

NOTICE TO SELLER OF EFINANCIAL RISK

MINNESOTA - THIS CONTRACT CONSTITUTES AVOLUNTARY EXTENSION OF CREDIT. THIS
CONJRAGT NOT COVERED BY ANY GRAIN BUYER'S BOND. Buyer: pate
MONTANA - THESELLERRECOGNZESTHATINTHEEVENT OFFORECLOSUREORBANKRLTCE (Ao Sigate)
THE GONTRACT IS EQUIVALENT TO AN UNSECURED LOAN TO THE
PU

bt the closa of tha markst the next business day when

defivery and making payment under this contract ¥such
fays. It shali be the duty of the Buyer to accept debvary

ed by this ot will be deductad at settiement.
In witness whereof, the panfas have signed this contract

HASER. THE SELLZR AND ANY OF THE SELLER'S CREDITORS SHOULD
BE ADVISED OF THE FINANCIAL RISKS INVOLVED IN THIS CONTRACT.
NORTH DAKOTA - THIS CONTRACT IS NOT PROTECTED BY BOND COVERAGE IN THE EVENT OF

BUYER'S INSOLVENCY.
SOUTH DAKOTA - THIS CONTRACT IS NOT PROTECTED BY SOUTH DAKOTA STATUTORY BOND

COVERAGES.
Solier Date Sefler: ___ Da
f te
TASTRORIZED SIGNATURE) {Authotized Signature)
SCGALE TICKET SUMMARY
DATE SCALE TKT. NO. BUSHELS DATE SCALE TKT. NO. BUSHELS
]

324,352 » \ictar Lundean Cu., Printoss * Fergua Falls, UN © 1-200-323-4870

FORM 2562(Rev 12/05)
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Grand Forks Bean Co.

701-775-3984 » FAX 701-775-3985
2120 NorTH WASHINGTON ¢ P.O. Box 5357 » GRAND FORkS, ND 58206-5357
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We the tarmers of the approximately 31,200 cwt of US #1 Pinto Beans are proposing to
market and haul all 31,200 (appx) cwt and Grand Forks Bean Company (GFB) balance
of US #1’s to one or two Bean Companies/ receiving stations of our choice.

In lieu of the farmer’s bean sur-charges, we will haul at no cost the balance of GFB
_inventory to the receiving stations. GFB — Todd McGurk Estate — Tad McGurk and any
lending institution will certify that there is no lien on any or all beans that are prior
mention there above at GFB.

Ron Adams

Nick Adams

Curtis Amundson

Brad Nelson

Chuck Nelson

Baldwin Farms Grand Forks Bean Company

Duane Altendorf Todd McGurk Estate

WIS Nelson Farms Tad McGurk

Lending Institution
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1210512014 133BNDPSC

Glient ID: 3245 NDPSGC Detailed Bin Inventory Report 1200612014 122351 P\
Exam Date; 12/01/2014 Grand Forks Bean Company, Inc. Page: 1
Examiner: 4 f;r:::"_.?:;‘t"gg’“ &t
County:
Total
Capacity Measured Adjusted  Grain Test Dock Pack
Sec Bin# Grain (wipnck)  Air Space Air Space Depth BuJFt wgt -sge% Factor Quantity
Grand Forks Facllity
" Grand Forks Facllity, A Soction .
A 103 BNSPLTSP 1,163 3.000 -3.000 10.000 155.500 68.000 5,000_ 0.861 897.00
| : ) Total: 897.00
| A 006 PINTB>- “ J«A 813 11700 11700 3.800 50.000 58.000 5.000 0.834 108.00 Cwt
A s pite/ M 1471 G000 6000 15000 53400 60000 0000  1.013 487.00
A 101 piNTB SourtY 34,247 2600 2500 13500  1945.900 50.000 3.000 1.014 15,982.00
A 02 pmtelo-%«t? 27358 DoO 0000 16.000 1554.300 58.000 3.000 1.014 15,130.00
A 108 PNTB\GK ) zfgtézew 0000 0000 0000 1483700 58.000 3000 1.0 2,524.00
A 106 PINTB MW /76 0.000 0.000 0.000 853.200 69.000 6.800 0.986 498.00
A 107 Pl Mo~ 16,916 7.500 7.500 8.600 981.100 59.000 3.000 1.014 4.970.00
A new_bin_0piNtE Toted o 0000 0000 22600 0000 60.000 6.000 200000 450.00
Reans, Pintos Total: 39,701.00 —
Grand Forks Facility, A Section Total: 40,698.00
Grand Forks Faclify Total: 40,698.00
¢523 lotW b)
Report Summary: A .
Bushels Capacity: 194,366 Number of Bins: 14
Current inventory: 40,598 Number of Bins with Graln: 9
Percent of Capaclty Used: 209 Number of Fuil Bina: 1
Percent Full Bins: 74

guse

Khea Beww: 3
WW»@
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Cllent iD): 5245 NDPSC Measured Inventory Report 12/03/2014 09:00:40 AM
Exam Date: 1240172014 Grand Forks Besn Company, Inc. Pege: 1
2120 N Washington §t
Examiner; 1 Grand Forks . ND
County:
Last Last  SidewaWiinsr Base Add Test Air Grain
Bin# Samplad Empty Depth BusFt. Psck% forPosk Dock Wt Space Dapth Quantlty
grade: 1
Grand Forks Facliity
Grand Forks Facility, A Section
103 7.000 156.500 6.800 0.000 - 5000 53.000 -3.000 10.000 8087.00
A Section Total: 897.00
grade: 1 Total 897.00
All Grades Total: 897.00

Grand Forks Facllty grade: 1 Total 887.00
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County of Grand Forks Page L of 1

Document Number: 747280

View recorded documents

Grantors
ALERUS FINANCIAL, N.A. ‘ST)A ﬂ@J -~ /fé @ z{g"'l’b J
Grantees '

GRAND FORKS BEAN COMPANY INC.

Instruments

RELEASE OF MORTGAGE

File Date: 10/15/2014
File Time: 10:50 AM
Consideration: $.00
Description: DOC# 643793
Lot:

Block:

Unit:

Building:

Section:

Township:

Range:

Dean Dah! - Information Systems Director - Web Designer.
Copyright © 2001 County of Grand Forks, ND. All rights reserved.

http://wrww.co. grand-forks.nd.us/B YGRANTE02.htm?DOCUMENT=747280 12/18/2014
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County of Grand Forks

Page 1 of 4

PROPERTY REPORT

back to property list ~ To print the report right click anywhere below
here and click print.

Owners Name: GRAND FORKS BEAN COMPANY INC,

Property Address: 2120 N WASHINGTON ST GRAND FORKS ND
8203 ' »
> 4493100002000

Property Number: 4429310000200 Tax Type: R|[ Submit Query |

Mailing Address

GRAND FORKS BEAN COMPANY, INC
2120 N WASHINGTON ST

GRAND FORKS ND 58203

District: 18 Ward: 3 Precinct: 1 Polling Place: WILDER SCHOOL 1009 N 3rd St

Property Directory

Documents for a legal description change or a change of ownership, going back through
9/20/1995

643792

Jurisdiction: GF City
Acres: .00

Woodland Acres: .00

* DO NOT USE THE FOLLOWING DESCRIPTION FOR LEGAL DOCUMENTS *
Unofficia] Abbreviated Legal Description
STATE MILL ADDITION

2120 N WASHINGTON ST
LOT2B1

Plat Information: STATE MILL ADDITION

http://www.co. grand-forks.nd.us/BYNAME44.HTM?property=44293 100002000 12/18/2014
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County of Graﬁd Forks

Page 2 6f 4

Current assessment and assessments from a few previous years
(If there is an exemption credit the assessment value is not the full value)

xemptio

Year] AssessmemlE Credit o

2014] $443,600

2013 $421,300

20121  $420,2004

2011] $420,200

2010] $420,200

2009 $420,200)

2008 $414,000{

2007] $400,000{

2006] $402,900

2005 $389,900

Current Tax Status

Total Due Amount: $7,035.27

Tax Year Bill#  |Tax Amount| Penalty | Interest Paid | Remaining

2014 201425118 $7,378.92 $.00] $.00 $.00]  $7,035.27
2013 201325162 $7,341.55 $.00] $.000  $7,000.7 5.0
2012 201225141 $9,118.56 $434.82 $.000  $9,553.38 $.00{
2011 201125090 $9,136.6 $838.77] $371.57] $10,346.98 $.00
2010 201025046 $9,093.14| $698.35 $2.98  $9,794.47 $.0
2009 200925076 $8,977.07 $.00 $.00 $8,556.22 $.0
2008 200825055 $10,363.94 $457.69 $.000 $10,821.63 $.0
2007 200724957 | $10,291.45 $163.33 $.000  $10,454.78) $.00
2006 200624531 | $10,354.54] $.00] $.000 $10,354.54] $.00
2005 200524394 $10,221.46] $.00| $.0 $9,742.04] $.00]

Property Tax Payment History (a maximum of 40 payments)

Tax Statement pdf's, Five Years of Values and Statement Data

The following values are for tax year: 2014 Millage rate: 352.12000

Agricultural Land Value $0

Commercial Lots Value $42,600f

Commercial Structures Value $401,0004

Residential Lots Value $0|

[Residential Structures Value $0

12/18/2014

http://www.co.grand—forks.nd.us/B YNAME44. HTM?property=44293100002000
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County of Grand Forks

Page 3 of 4

Total True and Full Value $443,600
Total Assessed Value $221,800
Total Taxable Value $22,18
[Homestead Credit Value $0
Net Taxable Value $22,180
The following amounts are from the ycar 2014 tax statement
Consolidated amount $6,872.83
Specials amount $506.09
Total Due amount $7,378.92
iscount amount $343.65
Amount due by February 15th $7,035.27
1st payment due March 1st $3,942.52
hnd payment due October 15th $3,436.40)

The following amounts are a summary breakdown of specials from the year 2014 taxes

Specials Total Interest $158.704
Specials Total Principal $347.39
Specials Total Assessment $506.09
Specials Total Unpaid Balance $2,561.39

The following amounts are a detailed breakdown of specials from the year 2014 taxes

Type of | Project| Original [Start Nu‘;‘fbeqlnteres terestIPrinc' al Total | Unpaid Yearsl
Project [NumberjAssessment|Year Years Rate MCIPAY 5 ssessment] Balance | Left
82 Flood,

Control 4704.00 $3,673.25| 2001 20| 05517 $70.93| $183.66‘| $254.59151,101.99, 04
B20lood 47047 52,847.71{ 2003 20 05660 $72.53 $14238  $214.91/1,139.08 08
32 Flood

Control 4704.6  $427.07] 2010 .20 .04460| $15.24| $21.35 $36.59l $320321 15

Tax chart showing how this properties taxes are diyided

Additional property information

[Lot frontage: 350.0
Rear width: 350.0
[Lot depth: 150.0

http://www.co.grand—forks.nd.us/BYNAME44 HTM?property=44293100002000

12/18/2014
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County of Grand Forks | )

[Lot area: |52,484
[Complex name: |[GRAND FORKS BEAN CO.

tory height: 1 STORY
[Primary occupancy: IGRAIN ELAVATORS
i 1972

Page 4 of 4 |

2120 NORTH WASHINGTON STREET

back to property list

Dean Dahl - Information Systems Director - ‘Web Designer.
Copyright © 2001 County of Grand Forks, ND. All rights reserved.

http://www.co.grand—forks.nd.us/BYNAME44.HTM?pr0perty=44293 100002000

12/18/2014
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STATE OF NORTH DAKOTA IN DISTRICT COURT
COUNTY OF GRAND FORKS NORTHEAST CENTRAL JUDICIAL DISTRICT

Public Service Commission,
Civil No. 18-2015-CV-00240

Plaintiff;
'
Grand Forks Bean Company, Inc. CLAIM OF RONALD E. ADAMS
Respondent.

PSC Case No. GE-15-36

b Ronald E. Adams asserts a claim in the above entitled proceeding based on a
quantity of 6,232.33 cwt of beans delivered to Grand Forks Bean Company, Inc. in
October of .201 0. The Scale Ticket Summary prepared by Grand Forks Bean Company,
Inc. are attached to this Claim as Exhibit A. A copy of some of the scale tickets are
attached as Exhibit B. The claim is in the amount of $292,919.51, together with
interest accruing at the rate of 6% per annum from and after March 29, 2012, which
after the date on which claimant Ronald E. Adams requested said beans be sold. Said
claim is based on a quantity of 6,232.33 cwt of beans priced at $47.00 per cwt.

112 Ronald E. Adams asserts a claim in the above entitled proceeding based on a
quantity of «1,545.91 cwt of beans delivered to Grand Forks Bean Company., Inc.-in
September of 2012. The Scale Ticket Summary prepared by Grand Forks Bean
Company, fnc. is attached to this Claim as Exhibit C. A copy of the scale tickets are

attached as Exhibit D. The -claim is in the amount of $64,928.22, together with

.
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interest accruing at the rate of 6% per annum from and after December 31, 2012 the

date on which claimant Ronald E. Adams requested said beans be sold.

13 Ronald E. Adams total claim is for 7,778.24 cwt in the total amount of

$357,847.73, plus interest accruing at the rate of 6% per annum on $292,919.51 from

and after April 1, 2012, and on $64,928.22 from and after January 1, 2013.
14 Although a signature of the name “Ron Adams” appears on the Grower signature
line, and initials “R A" appear in the disclaimer box, Mr. Adams did not sign nor

authorize his signature or initials on the Agreement. Until the Price Later Agreement

was obtained from the PSC, it had never been seen by Mr. Adams.

Dated this /7 day of //414’// /‘?)15.

s
Russ J. Mefland #04896
rmellang@camrudlaw.com
CAMRUD, MADDOCK, OLSON & LARSON, LTD.
401 DEMERS AVENUE, SUITE 500
P. O. BOX 5849
GRAND FORKS, ND 58206-5849
(701) 775-5595
Attorney for Ronald E. Adams
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PAGE.

11

RON ADAMS 2010 CROP
465 16TH ST NE
REYNOLDS, ND 58273
Date TKT# Splits % Pick% FM% Total Moist Grade Gross Dock Net  Moist  Net
Dkg% Dock%  Grain
05/20/10 2224 1650 180 3.884 7.26% 14.9 T 31,040 2248 28,792 28,792
0972910 2240 0.40 1.00 080 220% 177 1 6,610 148 6,484 4% 6,205
10/04/10 2265 1.50 220 280 6.40% 153 34,300 2196 32104 32,104
10/04/10 2268 2.00 212 180 592% 14.9 32,760 1,840 30,820 30,820
10/04/10 2269 1.80 220 140 5.40% 6,080 329 5,751 5,751
10/05/10 215 1.60 312 388 BS0%. 148 2 29620 2848 27,072 27,072
10/05/10 2277 1.60. 220 200 580% 14.7 17,500 1,016 ‘16,485 16,485
10/05/10 2278 2.60 280 312 852% 146 34,990 2,082 132,008 32,008
10/05/10 2278 3.480 2.40 380 10.00% 14.0 27,010 2701 24,309 24,309
10/05/10 2280 3.80 220 180 7.80% 142 17,560 1370 16,190 16,190
10/06M0 2281 2.20 480 280 9.80% 15.5 2 28520 2785 ‘25725 25,725
10/08/10 2282 5.40 1.00 280 9.00% 13.0 29,550 2,664 126926 28,826
10/08/10 2283 2.80 140 280 6.80% 122 28,980 1,971 27,008 27,008
10/08/10 2284 3.80 100 400 880% 115 28,400 2,500 25,800 25,800
10/10/40 2285 1.00 120 480 4.00% 14.1 43,540 1,342 132,198 32,198
144010 . 2286 1.40 1.00 340 5.80% 137 31,370 1,820 129,550 29,550
1011010 2287 1.40 0.80 200 4.20% 13.5 35,670 1,498 134,471 34,171
1011110 2288 0.38 1.00 312 BEO0% 16.0 31,070 1,554 128517 1% 28,220
10711110 2289 0.58 0.88 260 4.16% 187 33,430 1,391 32,039 32,029
10/11110 2290 100 0.80 420 B.00% 16.0 27,420 1,646 125774 1% 25516
10111110 2291 1.20 100 240 4.80% 14.5 12,680 583 12,077 12,077
10/12/10 2292 2,40 0.80 220 S5.40% 13.8 31,570 1,705 129,865 29,865
10/1210 2283 1.80 128 188 4.76% 14.7 28,800 13711 127,429 27,428
10/12/0 2284 2.40 140 280 6.60% 14.4 15,650 1,033 14,817 14,617
1011810 2285 1.00 380 800 12.80% 14.8 2 28,050 3501 24,459 24,458
10/18/10 2295 2,150 440 540 12.40% 14.4 2 7760 963 6,797 6,797
0.00% a 0 )
TOTAL NET GRAIN 623,235
DATE CHECK PRICE

EXHIBIT A
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Name, (‘;&\\0 INIA >-A-/i’\,<,>
Name DRIVER o
Address
Kind Grade Bin No.

spiits & wPick 2.3 %MD 2 %
Moist, !S ,—5 % Total Dock égvl‘{. %

Check Seed Coats . %Base Price Per CWT,

SRR

This warehouse is not responsible for returning an
identical percentage of check seed coats back to receipt holder in the

event of redelivery.
All Storage contracts on dry edible beans shall terminate on April

thirtieth of each year.

Check Storage Assembly
No. Tkt. No. Sheet No.

CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203

EXHIBITB
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DRIVER Gt
Address, _
Kind Grade Bin No.

Splits (‘f %Pick {I' wm_ D & %
"Moist i'ﬁ. ._% Total Dock Ei ] % .

Check Seed Coats__ %Base Price Per CWT.

This warehouse is not responsible for returning an .
identical percentage of check seed coats back to receipt holder in the
event of redelivery. .

. All Storage contracts on dry edible beans shall-terminate on April
thirtieth of each yeer.

Check Storage Assembly
No. Tkt. No. Sheet No.

CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203
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Name w4l
Name : DRIVER &
Addre{ss) ] |
kind 72> Grade [ sinmo.
Splits_e 4 %Pick__/ IR |
- 1 ! »
‘Moist t Is % Total Dock »2 ,9‘ %
Check Seed Coats_. %Base Price Per CWT.

This warehouse is not responsible for returning an
identical percentage of check seed coats back to receipt holder in the

event of redelivery.

All Storage contracts on dry edible beans shall terminate on April
thirtieth of each year. ©

Check Storage Assembly

No. Tkt. No. Sheet No.

CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203
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DATE_[T C
Name ‘3< S v bev\(;? '
Name DRIVER &fF
Address
Kind Grade, .D Bin No.

A) .
spits_j & wpick 2,0 wrn 3 8K o

Moist iS‘ 5? % Total Dock g 4 %

Check Seed Coats %Base Price Per CWT

This warehouse is not responsible for returning an

Identical percentage of check seed coats back to receipt holder in the
event of redelivery. -

All Storage contracts on dry edible beans shall terminate on April
thirtieth of each year. .

Check Storage Assembly
No. Tkt. No.__- Sheet No.

CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

" GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203
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" Y 13
Name : DRIVER &
Address
Kind Grade Bin No.

splits_[. & %Pick &DP) BEM_ D %
Moist iﬁ :1 % Total Dock 5 ,g %

Check Seed Coats %Base Price Per CWT

This warshouse is not responsible for returning an
identical percentage of check seed coats back fo recelpt holder in the

event of redelivery. .
All Storage contracts on dry edible beans shall terminate on April -

thirtieth of each year. *

Ci\eck » Starage Assembly
No. Tkt. No.____ SheetNo.___.__

CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203
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Name Bd} M‘e 7% WMV\S
Name DRIVER o
Address
Kind Grade Bin No.

Splits_o2 ¥ %Pick =2, € a3V ¢

Moist ‘;ﬂ}o % Total Dock_ %> 2 4

Check Seed Coats %Base Price Per CWT :

This warehouse is not responsible for returning an
identical percentage of check seed coats back to receipt holder in the

event of redelivery.

Al Storage contracts on dry edible beans shall ter!nlnai‘s on April L
thirtieth of each year. .
Check Storage Assembly

No. Tkt. No. Sheet No.

‘OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.

|
1
CERTIFICATE OF GRADE WEIGHT & DOCKAGE |
GRAND FORKS, NORTH DAKOTA 58203
i
|
|
|
|
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Name £t et ] eAMG
Name DRIVER 8&7:
Address
Kind Grade Bin No.

splits_ 2. §  pikedd  %rm 3B w
Moist ]‘_‘_1\ » % Total Dock IO )

Check Seed Coats %Base Price Per CWT. :

This warehouse is not responsible for returning an

Identical percentage of check seed coats back to receipt holder in the
event of redelivery. i

All Storage contracts on dry edibie beans shall terminate on April

* - thirtieth of each year.
Check : Storage Assembly
No. Tkt. No. Sheet No.

CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

'GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203
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Name__ Szl s\ A M S
Name DRIVER Sh
Address
Kind Grade Bin No.

Spiits 5.8 upik 2. wm LB %

B : /I
moist_[Y4 > % Total Dock ] RS %
Check Seed Coats %Base Price Per CWT.

‘This warehouse is not responsible for refurning an

identical percentage of check seed coats back to receipt holder in the

event of redelivery.
All Storage contracts on dry edible beans shall terminate on April
thirtieth of each year. :

Check Storage Assembly
No. Tkt. No. Sheet No.

- CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203
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Name, DRIVER &t
Address
Kind *__Grade Bin No.
7 N
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. — v g'
Moist 53,5 % Total Dock 84 %
Check Seed Coats %Base Price Per CWT

This warehouse Is not responsible for returning an
identical percentage of check seed coats back to receipt holder in the

event of (edelivery.
All Storage contracts on dry edible beans shall terminate on Aprit

thirtieth of each year.

Check Storage Assembly
No. Tkt. No. Sheet No.,

CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.
- ' GRANDFORKS; NORTH DAKOTA 58203
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Check Seed Coats
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Name DRIVER OfF
Address,
Kind Grade Bin No.

Spmsj‘;* %Pick_ B %FM_) %
. Moist &S,.& % Total Dock ﬁ i

%Base Price Per CWT

This warehouse Is not responsible for returning an
identical percentage of check seed coats back to receipt holder in the

event of redelivery.
All Storage confracts on.dry edible beans shall terminate on .April

~ thirtiath of each year. .
Check : Storage Assembly
No. Tkt. No. Sheet No.

CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203
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Name ‘ _DRIVER GFF
» Address_ =
-+, Kind  Grade Bin No.

splits_5 008 wpick_o LB wrme.L2 o
Moist L% K % Total Dock ‘i 1% %

Check Seed Coats %Base Price Per CWT,

This warehouse Is not responsible for returning an :
Identical percentage of check seed coals back to receipt holder in’ the

. event of redelivery.

All Storage contracts on dfy edible beans shall termmale on Aprll
thirtieth of each year.

Check ‘ Storage Assembly .«
No. Tkt. No. -_*Sheet No.

CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.
GRAND FORKS, NORTH DAKOTA 582})3
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DATE ngit; 2@
Name Rdﬂ 6‘\.} ﬂ_QAN\ ‘Q
Name_ DRIVER OFF
Address -
Kind_ Grade Bin No.
splits_[, & %Pick ’I %F %
Moist, f"l < < % Total Dock ' %
Check Seed Coats o%Base Price Per CWT

This warehouse is not responsible for returning an
identical percentage of check seed coats back to receipt holder in the

event of redelivery. .
All Storage contracts on dry edible beans shall terminate on April

thirtieth of each year.

Check Storage Assembly
No. Tkt. No. Sheet No.

CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203
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Address - - - . e i
Kind Grade Bin No.

sptits_fo & Pick [, 2Y e l.@g%

Moist, ‘E k »‘—( % Total Dock jrl :ug %

Check Seed Coats 9%Base Price Per CWT.
This warehouse is not responsible for returning an
identical percentage of check seed coats back to recelpt holder in the

event of redelivery.
All Storage contracts on dry edible beans shall terminate on April

thirtieth of each year.

Check Storage " Assembly
No. Tkt. No.__ Sheet No.

CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203
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Name V‘S
Name DRIVER Gt
Address -
Kind Grade __ Z—Bin No.

spiits__{ %Pick g,z UEM_S %

—

Moist [ft(g % Total Dack [‘Z.-g %

Check Seed Coats, %Base Price Per CWT.

This warehouse is not responsible for returming an
identical percentage of check seed coats back fo receipt holder in the

event of rpdelivery.
Al Storage contracts on dry edible beans shall terminate on April

thirtieth of each year.

Check Storage Assembly

CERTIFICATE OF GRADE WEIGHT & DOCKAGE
" OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203
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Name (\‘\ cl.rJ C] ‘ ’{)'Mv%;
Name DRIVER &FF
Address .
Kind___ " Grade_¢—_BinNo.

—Splitsgf- 2* (@ %Pick "‘Lff" %FM 3\/ r“f %

Moist l'i 7[' % Total Dock [LLf %

Check Seed Coats, %Base Price Per CWT___

This warehouse is not responsible for returning an
identical percentage of check seed coats back to receipt holder in the

event of redelivery. o
All Storage contracts on dry edible beans shall terminate on April

thirtieth of each year. .

Check - Storage Assembly
No. Tkt. No. Sheet No.

CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203
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DATE il ‘%‘ \2—
Name E ‘cyg) h‘i&\;m’w\(?
Name DRIVER 89.:

Address
Kind W‘é} Grade 2~ Bin No.

spiis 3Le & oupick "17[”09 wem_ L& o
Moist__J{r. &~ % Total Dock 2.3"-’ %

Check Seed Coats %Base Price Per CWT

This warehouse is not responsible for returning an
identical percentage of check seed coats back to recelpt holder in the

event of redelivery.
All Storage contracts on dry edible beans shall terminate on April

thirtieth of each year.

Check Storage Assembly
No. Tkt. No. Sheet No,

CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203

EXHIBITD
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DATE Ci!g (\L
Name ’R)«NJ‘Q(“?D':\J/\,S
Name DRIVER &

Addre

Kind Q&W\:{D Grade_ 2 __BinNo__

splis 3.~ wpick (o e g e Lf %
— 2
Moist_{ S s % Total Dock 39.“”4’ %

Check Seed Coats__ %Base Price Per CWT,

This warehouse is not responsible for returning an
identical percentage of check seed coats back to receipt holder in the

event of redelivery.

All Storage contracts on dry edible beans shall terminate on Aprif
thirtieth of each year.

Check Storage Assembly

No. Tkt. No. Sheet No.

CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203
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Name NOYA %DMS
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Name DRIVER offr
Address

) Kind?lv% Grade. 2= Bin No.
spiits 2.5 _oipiok 4}, B8 wrm ey,

2
Moist, ”Q_. % Total Dock ‘ \ 1, e %

Check Seed Coats %Base Price Per CWT

This warehouse is not responsible for returning an
identical percentage of check seed coats back to receipt holder in the

event of redelivery.

All Storage contracts on dry edible beans shall terminate on April
thirtieth of each year.

Check Storage Assembly

No. Tkt. No. Sheet No.

CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203
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Addres)
55—
kind Fete  Grade [ Bin No,

splits_[. { %P«cki.zg %Fm_/. 4" %

Moist % % Total Dock fﬁ.
Check Seed Coats_____ %Base Price Per CWT______

This warehouse Is not responsible for returning an

identical percentage of check seed coats back to receipt holder in the
event of redelivery.

All Storage contracis on dry edible beans shall terminate on April
thirtieth of each year.

Check Storage Assembly
No. Tkt. No. Sheet No.

CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203
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Name DRIVER &
Address

kina Pk Grade [ Bin No,
Splits .;2,",“ wPick s, 48 urM & %
Moist, ":‘ . tﬂ) % Total Dock S ié-fg %

Check Seed Coats %Base Price Per CWT.
This warehouse is not responsible for returning an
identical percentage of check seed coats back to receipt holder in the

‘event of redalivery.
. All Storage contracts on dry edible beans shall terminate on April -

thirtioth of each year,

Check Storage Assembly
No. Tkt. No. Sheet No.

CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

- GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203

Ron Adams - 107




)
o
- 3
\ 5
: . =
JAY:
N <
o 25 E 83 e R
e Q’L [2] a =. =.
P (0] ® 3 o 2 o
w 3§ o8 € 9 PO
w 3§27 s "
O - .
g
S 2
— ~ | g rr — r
w W W wm W W
n »n 0O ” n O
DATE
Name?w-i\! AC"A—@L’I
Name DRIVER GfF
Address
Kind Grade l Bin No.
2’
splits_1. 2% owpick [ 2= %M 2%
Moist ! 5:3 % Total Dock ‘i}b %
Check Seed Coats %Base Price Per CWT

This warehouse is not responsible for retuming an
Identical percentage of check seed coats back to receipt holder in the

event of redelivery.

All Storage contracts on dry edible beans shall terminate on April
thirtieth of each year.

Check Storage Assembly

No., Tkt. No. Sheet No.

CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203
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Name__ 4N v‘\lﬁdt—-ﬁ\’@%\.%
Name DRIVER off
Address

~

Kin‘d; i ?_ﬁj&@ Grade \ Bin No.

splits_{. 2.8 gpick 2o & wem 1 -
Moxst_jj'_‘_____% Total Dock___iﬂ_____

Check Seed Coats_____%Base Price Per CWT.

This warehouse Is not responsible for returning an

identical percentage of check seed coats back to receipt holder in the
event of redelivery.

All Storage contracts on dry edible beans shall terminate on April
thirtieth of each year.

Check Storage Assembly
No. Tkt. No. Sheet No.

CERTIFICATE OF GRADE WEIGHT & ‘DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203
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DATEqI S‘S%
Name ?@y %Mé’
Name____ DRIVER GfF

Address
Kind P{/\vjb Grade 2 BinNo._____
spiits_{ 8 apick j)lr,?’ wv_ 8 %
Moist t & g % Total Dock ___(g‘_g___%

Check Seed Coats_____ %Base Price Per CWT,

This warehouse Is not responsiblefor returning an

identical percentage of check seed coats back to receipt holder in the
event of redelivery.

Al Storage’gontigats-on dry-edible beans shall terminate on April.
thirtleth of each year.

Check Storage Assembly
No. Tkt. No. Sheet No.

CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203
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DATE "2 o
Name (0;\,"‘\[\‘9\&—/2[5 g
Name : ‘ 'DRIVER &%
Address, :

Kind‘?\»—\}° Grade. %~ Bin No.
spiits_|. 12~ wpick Y 12 ey 2.4,

7 1 s
Moist Zﬁ % Total Dock g s i %7 %

Check Seed Coats %Base Price Per CWT

This warehouse Is not responsible for returning an

Identical percentage of check seed coats back fo receipt holder in the
event of redelivery.

Al Storage contracts on dry edible beans shall terminate on April
thirtieth of each year. D o

Check Storage Assembly
No. Tkt. No. Sheet No.

CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.
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PAGE.
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RON ADAMS.ds
Date TKT# Splits% Pick% FM% Total Moist GCirade Gross Dock Net Moist Net
_Dkg Dock%  Grain
09/04/12 2471 3.68 4.08 1680 9.36% 16.2 2 49,670 4,650 45,020 1% 44 569
09/04/112 2472 3.20 6.16 1.40 10.76% 183 3 42,080 4,528 37,552 37,552
09/04/12 2473 3.52 488 338 11.76% 16.2 2 16,950 1,994 14,956 1% 14,806
p9/oBi12 2485 1.72 128 140 4.40% 14.0 1 44850 1,974 42,876 42 876
09406412 2486 2.40 248 080 5.48% 146 1 47,390 2,597 44,793 44,793
09/07i12 2488 1.28 1.20 212 480% 133 1 48,8950 2,252 46,698 48,688
09/07/12 2489 1.28 2.80 1,72 580% 14.5 41,230 2,392 38,838 38,828
08/07/12 2492 1.80 420 0.80 6.80% 14.8 2 48880 3,324 45,556 45556
09/07/12 2493 1.92 442 224 828% 15.0 20,610 1.707 18,903 18,803
0.00% 0 0 o]
TOTAL NET GRAIN 334,591
DATE  CHECK PRICE

12/3142012 6500 42:00 contracted -180000
Balance 154,591

EXHIBIT C
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RON ADAMS

01/

19/2016
1

$

$1800(1 - 23:20

$23111- 48:24

$25(11 - 39:19

$292,919.51 (1] -
13:14

$477- 13:17, 13:21,
14:8, 14:19, 14:24,
15:6, 41:24

$50(1) - 48:19

$64,928.22 1) - 15:21

v

'08 7] - 30:13, 33:4,
34:17, 39:16, 41:4,
42:17, 50:2

'09 (71 - 30:14, 334,
34:17, 39:17, 42:17,
50:2

103 - 32:9, 36:11,
37:8

1211 - 23:13

1

1021-11:21, 29:13
1,545.91[1)- 15:16
1,800(2) - 29:16,
29:22
115 - 3:12, 37:24,
41:1,41:.4,42:2
110111y - 3:13
1103 1) - 3:15
11:25111 - 4:13
1215) - 37:1, 40:10,
41:1,41:11, 42:8
12-3111)- 23:13
12-31-121) - 23:9
12:0513 - 31:11
12:59 011 - 31:11
1451911 - 2:5

35:15, 41:12

2010 (21) - 9:25, 10:6,
13:8, 13:14, 16:16,
16:22, 17:3,17:12,
17:19, 18:3, 19:11,
32:5, 32:19, 33:10,
33:15, 37:8, 48:17,
49:7, 49:18, 49:20

2011 7)- 14:16,
49:12, 49:15, 50:1,
50:10, 51:1, 51:11
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