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This is a service filing for Case No. 18-2015-CV-00240, Public Service Commission, et al. vs. Grand Forks
Bean Company, Inc..
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STATE OF NORTH DAKOTA IN DISTRICT COURT

COUNTY OF GRAND FORKS NORTHEAST CENTRAL JUDICIAL DISTRICT
)
Public Service Commission ) CIVIL NO. 18-2015-CV-00240
)
Petitioner, )
)
VSs. )
) PETITIONER’S EXHIBIT LIST
Grand Forks Bean Company, Inc. ) FOR HEARING ON REPORT
) AND RECOMMENDATION
and )
)
Auto-Owners Insurance Company )
)
Respondents. )
)
)
PSC Case No. GE-15-36 )
)
ok ok s’k ok ook ok

The petitioner, Public Service Commission, by and through its attorney. states that the
following are exhibits that the petitioner may use for the hearing on its Report and
Recommendation. Petitioner reserves the right to offer any of the exhibits disclosed by the
respondents, to the extent these exhibits are not objectionable. Petitioner reserves the right to

offer any exhibits attached to depositions taken in this action and any other documents produced

during the course of discovery in this action.
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N D|D
PSC-1 Letter to Grand Forks Bean from
Public Service Commission, dated
10/20/05
PSC-2 Delayed Pricing Grain Purchase
Contract
PSC-3 Delayed Pricing Grain Purchase
Contracts
PSC - 4 Grand Forks Bean License Number
1164
PSC-5 Grain Elevator Warehouse Bond
PSC-6 Sue Richter’s Notes
PSC-7 E-mail from Ron Adams to Sue
Richter, dated 12/19/14
PSC -8 E-mail from Nick Adams to Sue
Richter, dated 12/19/14
PSC-9 E-mail from Brent Baldwin to Sue
Richter, dated 12/20/14
PSC-10 E-mail from Jon Nelson to Sue Richter,
dated 12/20/14
PSC- 11 E-mail from Duane Altendorf to Sue
Richter, dated 12/20/14
PSC - 12 E-mail from Curt Amundson to Sue
Richter, dated 12/20/14
PSC- 13 Fax from Charles Nelson to Public
Service Commission, dated 12/20/14
PSC- 14 E-mails between Beth Nelson and Sue
Richter, dated 12/22/14
PSC - 15 Ex parte cease and desist order

Documents
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EIT/ViU|IT|V
D|TIE|L|NJE
O DIE|E|D
N DD
PSC-16 Suspension Notice, dated 2/5/15
PSC-17 Stipulation For the sale of inventory
and deposit of proceeds
PSC-18 Central Valley Bean Coop — Ticket
History — 2/11/15
PSC-19 Bank Statement re: Trust — As of
February 29, 2016
PSC - 20 Estate of Brad Nelson’s Claim
Documents
a. Dry Bean Contract dated
10/16/12
b. Price Later Marketing
Agreement
c. Assembly Sheet
d. Scale Tickets
PSC-21 Brent Baldwin’s Claim Documents

a. Dry Bean Contracts dated
9/6/13

b. Price Later Marketing
Agreement

c. Assembly Sheet

d. Scale Tickets
e. Brent Baldwin’s Spreadsheet
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PSC -22

Baldwin Farms, Inc.’s Claim
Documents
a. Price Later Marketing
Agreement
b. Assembly Sheet
¢. Scale Tickets
d. Check Stub 7056
e. Price Later Marketing
Agreement w/ handwritten
notation re: payment

f. Baldwin Farm’s Inc.
Spreadsheet

PSC-23

Duane Altendorf’s Claim Documents
a. Price Later Marketing
Agreement
b. Assembly Sheet
c. Scale Tickets

d. Altendorf’s Spreadsheet
submitted with claim

PSC - 24

Curt Amundson’s Claim Documents
a. Price Later Marketing

Agreement
b. Assembly Sheet
c. Scale Tickets

d. Invoice No. 1221

PSC - 25

Chuck Nelson’s Claim Documents
a. Dry Bean Contract
b. Price Later Marketing
Agreement
c. Assembly Sheet

d. Scale Tickets

PSC-26

WIS Nelson’s Claim Documents
a. Assembly Sheet

b. Scale Tickets

4.
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PSC - 27 Nicholas Adams’ Claim Documents
a. Price Later Marketing
Agreement

b. Assembly Sheet
¢. Scale Tickets

PSC - 28 Ronald Adams’ Claim Documents
Price Later Marketing
Assembly Sheet(s) - 2010
Scale Tickets — 2010
Assembly Sheet —2012

Scale Tickets — 2012

o oo o

PSC-29 Price Information — United States
Department of Agriculture — Colorado
Department Of Ag Market News

PSC-30 Interest Rate Information
PSC-31 Grand Forks Bean Postings
PSC-32 Erdmann Spreadsheet

PSC - 33 Todd McGurk Obituary

Petitioner reserves the right to supplement this list at any time prior to the hearing. The
court and counsel will be notified, if possible, of any additional exhibits prior to the hearing. By
including the exhibits above, Petitioner does not waive any objections it may have to the exhibits
or certain portions of the exhibits. Further, Petitioner reserves the right to submit additional
testimony and documents that may become relevant in the course of the hearing or that may be

necessary for rebuttal.



Dated this 8" day of March, 2016. ) '
by 2l

Mitchell D. Armstrong (ND ID No:
marmstrong@smithbakke.com
Brian D. Schmidt (ND ID No: 07498)
bschmidt@smithbakke.com

Special Assistant Attorney Generals
122 East Broadway Avenue

P.O. Box 460

Bismarck, ND 58502-0460

(701) 258-0630

and

Illona A. Jeffcoat-Sacco (ND ID No: 03315)
ijs@nd.gov

Special Assistant Attorney General

State Capitol — 12% Floor

600 East Boulevard Ave — Dept. 408
Bismarck, ND 58505-0480

(701) 328-2400

Attorneys for Petitioner, Public Service
Commission



Public Service Commission

State of North Dakota

COMMISSIONERS
2 600 E. Boulevard Ave. Dept 408
gg;‘:n%‘"wk’egﬁ‘d‘m Bismarck, North Dakota 58505-0480
: Kevin C;' . web: www.psc.state.nd.us
e e-mail: ndpsc@state.nd.us
Executive Secretary Fax 701-328-2410
Tllona A, Jeffcoat-Sacco Phone 701-328-2400

Todd McGurk

Grand Forks Bean Company, Inc.
2120 North Washington Street
Grand Forks, ND 58201

Dear Todd:

Enclosed is your grain storage warehouse license. This license and the enclosed credit-sale
contract indemnity fund, procedure for resolving grain grade disputes, and credit-sale contract posters must

be posted in a conspicuous place in the facility.
e i

State law requires licensed grain warehousemen submit a monthly report. Enclosed is an original

form we ask you to use for making copies when submitting your monthly reports. Grand Forks Bean
Company, Inc. has been assigned grain movement number 2163. Please use this grain movement number

on your forms.

These reports must be submitted within 30 days of the end of each month, even if you do not
conduct business during a month. The forms are mailed to the Upper Great Plains Transportation Institute.
The information contained in these reports is CONFIDENTIAL and can't be released to non-governmental

entities without the permission of the licensee.

Also enclosed is an original credit-sale contract indemnity fund remittance. Please use this form
when making copies for submitting your quarterly remittances. State law requires these reports must be
submitted within 30 days of the end of each quarter. These forms are required to be filed every quarter,

even if you do not have assessments during that quarter.

Credit-sale contract indemnity fund remittance reminders will be sent out via e-mail on a quarterly
basis. Please provide us with your most current e-mail address so that you can receive the electronic

reminders.

Our laws and rules are available on our web site at www.psc.state.nd.us or you can contact our
office for a copy. If you have questions, please call me at 701-328-4097.

If you have questions, call our office at 701-328-4097.

Sincerely,

Gne PR

Susan Richter, Director
Licensing Division

b "EXHIBIT
Enclosures - T
- PSC 30
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" Grand Forks Bean Co.

701.775-3984 « FAX 701-775-3985
2120 NORTH WASHINGTON * P.O. Box 5357 ¢ GRAND Forks, ND 58206-5357

D —

L

A A i@{v\7 \Lo Wsve S@me

3"’0@)@’3 Ovevs '{“O Dg[ajé,Q )0;”{@(‘7
éw@» C«)cco%:, lf\nwse /QQA»-&.{/Q% . /'ilv%

Hose  Coudacts "@{7




Apr 25 06 09:27a - TODD MCGURK 701-775-3985 p.2
e DELAYED PRICING GRAIN PURCHASE CONTRACT 20401
This is an agreement that the Sellsr : : of on
i {Seier's Name) {Selors Addrass; {Dats)
has sold and agreed to deliver to the Buyer, al
{3uyers Address;
a net quantity of at (% Protein) (%Moisture)
{Grade and Kind) {Conmodity)
at for delivery

(Spacity Tlme 2eriod for Dolvery)

{Dolivegy -0
The purchase price of the grain is gre:f)% er's bld price, fess charges, at the lime Seller gives notice 1o buyer to set the price. In the event Seller gives such nolice after
the trading hours of ine Chlcago Qgi‘?g‘? \ﬁde and she aneapoﬂs Graln Exchange (presently $:30 A.M. lo 1:18 PM., central time, Monday through Friday), Buyer seserves the
right to defer setlmg a bid price untif thetgekt rarket trading sessien. In the event such notice shall not Lave been given on or before

the price of the grain shall be Buyer's bid price, less charges, after the close of the market on said date, unless other ferms have bezn agreed upon in wriling.  (0ate)

Seller shall pay Buyer a sarvice charge equal to the greater of 1) cents per bushel or 2} cents per bushel per month or fraction thereof from the
daie or dates of delivary of the grain to the date of such notice {which is the date that the price is set). Both the service charge and the purchase price shall be payable on the

date the purchase price is determined.

Buyer will advance to Seller % {not to exceed 80%) of the market value of the grain upon completion of delivery. If the market value of the grain drops belovs 110% of
the advance amount, partial repayment of the advance to mairtain the 10% differential will be required from Seller. f Seller doss not provj e required funds on short notice,
this contrac! may be liquidated by Buyer, ana Salfer will be liab'e for any deficit. Settioment vll b2 made when the price is fi

ADDITIONAL TERMS AND CONDITIONS
GRADE AND QUALITY SPECIFICATIONS: The quality of grain delivered under this conlract shall be dstermined at the pijoe 2
to govern. All deliveriss mada under this contract shall be of the grade and quality specified herein. Buyer teserves lhe right % rejectifitlividual shipments not complying with this
provision. Refusal by te buyer to accept dlivery of grain for this reason shall not release the seller from th, coniract.
TITLE: Thle to the grain shall pass 1o the Buyer at the lime of delivery even theugh no prica has been delern
MERCHANTABLE QUALITY: Ail grain delivered under this contract shall be of merchaniable quality, unadulf and unrestricted from movement In interstate commerce vithin
the meaning oi the federal Food, D‘ug and Cosmelics Act, Environmental Pratection Agency lolerances, the U.S. Grain Standards Act and applicable state law. Seller expressly
warrants that this graln was produced in the continental United States.
LIENS: Seller hereby warrarts o Buyer that all grain delivered hereund}(.s‘ now and wilf aw and includ'ng the tirce of delivery, free ol all liens, encumbrances or security

interests of any kind excepl as follows:
A / 2 &

PREMIUMS AND DISCOUNTS TO APPLY: Acce‘ tan "»ef deliveried not meeting fhe onhaci grade and quality shall be at the option of the Buyer. if the Buyer elects to accept
such deliveries not meeting the contract gra; e,and qU{,JIN market scxle UISCOUH J prelniums af time of delivery will apply, unless othervise specified hersaiter. The following
f1ag [ "

premiums and discouris will apply te gram P d pursiant to this

=-.,:

\herein‘ 1 the SMller finds he wiif not be able 1o completa defivery
efault is delergitined, shall by 1he close of the next market gay
Seller tofomplete the conlract, the Buyer, by the exercise
ice i the Seller to complete the contract, the Buyer will
the close of the market the nexi business day when

SETTLEMENT FOR UNDERDELIVERE:‘ liverigs made under tais contract shall be fcr the quantity spec
of the contsacted quantily, it shall e { “’B ,0' the Sefler to advise the Buyer at cnce. The Suyer, when gl
elect either lo: a) agree with the oej?er upon an extension of the lime for defivery; or b) after naving given nijjce 10
of due diligence. will buy-in fof: \Lﬂégccoum of the Seller the defaulted portion of the contract; or ¢) after havirky, g
cancel ithe defaulted portion of the “eontract at the difference between the contract price and th lacement ¢
trades can be made far the account of Seller, )
BUYER'S RIGHTTO DELAY DELIVERY PERIOD: The Buyer has the right, withoul pendfty, lo delayhe i‘me for accepiiqg delivery and making payment under this contract if such
delay is caused by governmeni regulation or action, labor strikas, rlots, inﬁfum {reidhl embargoes o !ranaporlauon delays. It shali be the duty of the Buyer 1o accept defivery

and make payment under this corlract as soon as practicable after the cabge for delay higs ceased.
ARBITRATION: Buyer and Seller agree that all disputes and controRgrsies betwgen them w
and arbitrated by the

i respect to this contract shall be subject to the Trade Rules of,
t judgement may be entered on the arkitration award in any courl of
S \S uding, but not limited to, reasonable aliorney's fees and court costs.

BINDING EFFECT: This contract, and any amendments therelo'qgreed to mutual by the Seller ang buyer, shall be bmding upon and inure to the benefit of the parties hereto
and thelr respective helrs, personal representatives and successo %t parlies, This coniraci may not be assigned.
FINAL AND COMPLETE AGREEMENT: This contract shall representide final, cor 'plet*.= and exclusive statement of agreement batween the parties and may not bz medilled,
supplemented or waived, except in writing signed by both parties. N 4 i
NORTH DAKQTA NOTICE: A ND Indemnity Fund Assessment of .2% (.C02) of the value of grain covered by this contract will be deducted at @@.

¥ e signed this contract

NOTICE TO SELLER OF FINANCIAL RISK In witness whereof, thespartle 9?3,
MINNESOTA - THIS CONTRACT CONSTITUTES A VOLUNTARY EXTENSION OF CREDIT. THIS >
CONTRACT NOT COVERED BY ANY GRAIN BUYER'S BOND. Date
MONTANA - THESELLERRECOGNIZESTHATINTHEEVENTOFFORECLOSUREORBANKRUPTCY,
THIS CONTRACT IS EQUIVALENT TO AN UNSECURED LOAN TO THE
PURCHASER. THE SELLSR AND ANY OF THE SELLER'S CREDITORS SHOULD
BE ADVISED OF THE FINANCIAL RISKS INVOLVED IN THIS CONTRACT.
NORTH DAKOTA -~ THIS CONTRACT IS NOT PROTECTED BY BOND COVERAGE IN THE EVENT OF
BUYER'S INSOLVENCY.
SOUTH DAKDTA - THIS CONTRACT IS NOT PROTECTED BY SOUTH DAKOTA STATUTORY BOND
COVERAGES.
Seller __ Date Seller:
[AUTHORIZED SIGNATURE) fler: (Authorized Signalure) Date
SCALE TICKET SUMMARY
DATE SCALE TKT. NO. BUSHELS DATE SCALE TKT. NO. BUSHELS
rolu
30
FORM 2562(Rev 12/05) 324,552 * Victor Lundeon Cv., Printers  Fergus Folls, MN * 1-200-3434670







DELAYED PRICING GRAIN PURCHASE CONTRACT 120403

This is an agreement that the Seller (] (LL‘( toN XOJ( meys (() 0@ (”)N atton | NQ on i/}” 19-0%
(Seller's Name) {Seller's Addless) ) . Date)
has sold and agreed to deliver to the Buyer, 0((&’(\( S e (s me/\ (Q at_(lrad ) (

(Buyer s Address)

a net quantity of 2 109 ou. oy of s, _ A 4 of_Ante Preinsat_ 169 (% Protein) (%Moisture)
(Citcle One) {Grade and Kind) (Comquily)
at G((H\(\ O A GRS for delivery 05 Cr() D _Uear
{Dnllvory f.ocation) (Spsclw Time Poliod for Delivery}

The purchase price of the grain is agreed to be Buyer's bid price, less charges, at the time Seller gives notice to buyer to set the price. In the event Seller gives such notice after
the trading hours of the Chmago Board of Trade and the Minneapolis Grain Exchange (presently 9:30 A.M. to 1:15 P.M., central time, Monday through Friday), Buyer reserves the
right to defer semng a bid price until the next market trading session. In the event such notice shall not have been given on or before \ W { CJL~ ,
the price of the grain shall be Buyer's bid price, less charges, after the close of the market on said date, unless other terms have been agréed upon in writing.  (Date)

Seller shall pay Buyer a service charge equal 1o the greater of 1)_. LU/ CO \) A 9 Dt cents peébl&e&-or 2) \& cents peré&lénl per month or fraction thereof from the
date or dates of dehvery of the grain to the date of such notice (which is the date that the price is set). Both the service charge and the purchase price shall be payable on the
date the purchase price is determined.

Buyer will advance to Seller E 5 % (not to exceed 80%) of the market value of the grain upon completion of delivery. If the market value of the grain drops below 110% of
the advance amount, partial fepayment of the advance to maintain the 10% differential will be required from Seller. If Seller does not provide the required funds on short notice,
this contract may be fiquidated by Buyer, and Seller will be liable for any deficit. Settlement will be made when the price is fixed.

ADDITIONAL TERMS AND CONDITIONS
GRADE AND QUALITY SPECIFICATIONS: The quality of grain delivered under this contract shall be determined at the place and time of delivery. Buyer's weights and grades
to govern. All deliveries made under this contract shall be of the grade and quality specified herein. Buyer reserves the right to reject individual shipments not complying with this
provision. Refusal by the buyer to accept delivery of grain for this reason shall not release the seller from this contract.
TITLE: Title to the grain shall pass o the Buyer at the time of delivery even though no price has been determined.
MERCHANTABLE QUALITY: Al grain delivered under this contract shall be of merchantable quality, unadulterated, and unrestricted from movement in interstate commerce within
the meaning of the federal Food, Drug and Cosmetics Act, Environmental Protection Agency tolerances, the U.S. Grain Standards Act and applicable state law. Seller expressly
warrants that this grain was produced in the continental United States.
LIENS: Seller hereby warrants to Buyer that all grain delivered hereunder is now and wilt remain up to and inciuding the time of delivery, free of all liens, encumbrances or security

interests of any kind except as follows:

PREMIUMS AND DISCOUNTS TO APPLY: Acceptance of deliveries not meeting the contract grade and quality shall be at the option of the Buyer. If the Buyer elects to accept
such deliveries not meeting the contract grade and quality, market scale discounts and premuums at time of dehvery WI|| apply, unless otherwise specified hereafier. The following
VS o

premiums and discounts will apply to grain delivered pursuant to this contract:

SETTLEMENT FOR UNDERDELIVERIES: All deliveries made under this contract shall be for the quantity specified herein. If the Seller finds he will not be able to complete delivery
of the contracted quantity, it shall be the duty of the Seller to advise the Buyer at once. The Buyer, when Seller's default is determined, shall by the close of the next market day
elect either to: a) agree with the Seller upon an extension of the time for delivery; or b) after having given notice to the Seller to complete the contract, the Buyer, by the exercise
of due diligence, will buy-in for the account of the Seller the defaulted portion of the contract; or ¢) after having given notice to the Seller to complete the contract, the Buyer will
cancel the defaulted portion of the contract at the difference between the contract price and the replacement cost based on the close of the market the next business day when
lrades can be made for the account of Seller.

BUYER'S RIGHT TO DELAY DELIVERY PERIOD: The Buyer has the right, without penalty, to defay the time for accepting delivery and making payment under this contract if such
delay is caused by government regulation or action, labor sirikes,.riots..insutrection. fteight.emhargoes.or. ransportation defays. It shall be the duty of the Buyer to accept delivery
and make payment under this contract as soon as practicable afterthe cause for- delayhas g ased'}’

ARBITRATION: Buyer and Seller agree @t all dis tes‘énd comroversiesbet éer‘r’tl'ie withirespect to this contract shall be subject to the Trade Rules of,
and arbitrated by the ?‘9 and that fudgement may be entered on the arbitration award in any court of
competent jurisdiction. Selier agrees to pay all Buyer £ costs) tesulting from Seller’s breach, Includihg, but not limited to, reasonable attorney’s fees and court costs.

BINDING EFFECT: This contract, and any amendments &herelo agreaed 9qnut9a| %byﬁ}gﬁeuer nd buyer, shall be binding upon and inure to the benefit of the parties hereto
and their respective heirs, personal representatives and spiccessgrs of h - respecti This ¢ontrac] may not be assigned.

FINAL AND COMPLETE AGREEMENT: This contract sHall reptesent the rmal complete and exdlusive ptatement of agreement between the parties and may not be modified,
supplemented or waived, except in writing signed by both partiest= - ) -

NORTH DAKOTA NOTICE: A ND Indemnity Fund Assessgnent of .2% (. ‘w : g f f grain covered by this contract will be deducted at settlement.
NOTICE TO SELLER OF FINANCIAL RISK ) e In witness whereof, the parties have signed this contract
MINNESOTA - THIS CONTRACT CONSTITUTES A VOLUNTARY EXTENSION OF CREDIT. THIS :
CONTRACT NOT COVERED BY ANY GRAIN BUYER'S BOND. Buyer: /l \_S "‘/ 7 -3
MONTANA - THESELLERRECOGNIZESTHAT INTHE EVENTOF FORECLOSUREORBANKRUPTCY, (Authc'o?ized Slgna 1t0) . o .
THIS CONTRACT IS EQUIVALENT TO AN UNSECURED LOAN TO THE el 1 v; IQ ,9,,
PURCHASER. THE SELLER AND ANY OF THE SELLER'S CREDITORS SHOULD ,j R y (A)

BE ADVISED OF THE FINANCIAL RISKS INVOLVED IN THIS CONTRACT.
NORTH DAKOTA - THIS CONTRACT IS NOT PROTECTED BY BOND COVERAGE IN THE EVENT OF
BUYER'S INSOLVENCY.
SOUTH DAKOTA - THIS CONTRACT IS NOT PROTECTED BY SOUTH DAKOTA STATUTORY BOND

K’ COVERAGES.
Seller K- Date Zgr/ \_\/ Olo | gy

{AUTHORIZED SIGNATURE)
Mapeil SCALE TICKET SUMMARY
DATE SEREETT. NO. [ INT BUSHEES- DATE

Olo-05 |03 GO Hovs
aAe-05 | 1005 o2, m‘ [l 0O8 |
O-0-CE | 1008 AP ENERY (1405 | {120 2317160
01605 | 1035 1409 . ) IS-05] stk 9% 0
\-29-05] JioH 1209 -1 1320061 11LbS [0 &
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DELAYED PRICING GRAIN PURCHASE CONTRACT ledodid

This is an agreement that the Seller EZLLCM;( ) K(z NOX™ LO‘%’L(’?((L‘!‘C\ T‘(KS MN on _{( ‘(DT”)(’F

{Seller's Name) {Selisr's Address)

has sold and agreed to deliver to the Buyer, Citan) Toks 2P PX’ o) (Q' atf rancd fovis, N D
(Buyer's Address)
a net quantity of A 17{. %7 (ou. 6813 of US. A of indo Prons a5 (% Protein) (%Moisture)
- ) . {Ciscle One) (Grade and Kind) (Commedily) .
at ("lffk\’\&\ Tor s, nD for delivery__{(DF (Xop Uenr
{Delivery Location) (Speclfy Time Priod for Delivery)

The purchase price of the grain is agreed to be Buyer's bid price, less charges, at the time Seller gives notice 1o buyer to set the price. In the event Seller gives such notice after

the trading hours of the Chlcago Board of Trade and the Minneapolis Grain Exchange (presently 9:30 A.M. to 1:15 PM., central time, Monday through Fnday) Buyer reserves the
right to defer settlng a bid price until the next market trading session. In the event such notice shall not have been given on or before ‘_,éuq_uﬁ‘_LJ_m___A.
the price of the grain shall be Buyer's bid price, less charges, after the close of the market on said date, unless other terms have been agregd upon in writing. ~ (Cate}

] =Y
Seller shall pay Buyer a service charge equal to the greater of 1)__i o9 cents permgﬁ-er 2) !( b] cents per i per month or fraction thereof from the
date or dates of delivery of the grain to the date of such notice (which is the date that the price is set). Both ihe setvice charge and the purchase price shall be payable on the

date the purchase price is determined.

Buyer will advance to Seller % (not to exceed 80%) of the market value of the grain upon completion of delivery. If the market value of the grain drops below 110% of
the advance amount, partial répayment of the advance to maintain the 10% differential will be required from Seller. If Seller does not provide the required funds on short notice,

this contract may be liquidated by Buyer, and Seller will be liable for any deficit. Settiement will be made when the price is fixed.

ADDITIONAL TERMS AND CONDITIONS
GRADE AND QUALITY SPECIFICATIONS: The quality of grain delivered under this contract shall be determined at the place and time of delivery. Buyer's weights and grades
to govern, All deliveries made under this contract shall be of the grade and quality specified herein. Buyer reserves the right to reject individual shipments not complying with this
provision. Refusal by the buyer to accept delivery of grain for this reason shall not release the seller from this contract.
TITLE: Title to the grain shall pass to the Buyer at the time of defivery even though no price has been determined.
MERCHANTABLE QUALITY: All grain delivered under this contract shall be of merchantable quality, unadulterated, and unrestricted from movement in interstate commerce within
the meaning of the federal Food, Drug and Cosmetics Act, Environmental Protection Agency tolerances, the U.S. Grain Standards Act and applicable state law. Seller expressly
warrants that this grain was produced in the continental United States.
LIENS: Seller hereby warrants to Buyer that all grain delivered hereunder is now and will remain up to and including the time of delivery, free of all liens, encumbrances or security

interests of any kind except as follows:

PREMIUMS AND DISCOUNTS TO APPLY: Acceptance of deliveries not meeting the contract grade and quality shall be at the option of the Buyer. If the Buyer elects to accept
such deliveries not meeting the contract grade and quality, market scale discounts and remiums at time of delivery will apply, u less otherwise specmed hereiner The following

premiums and discounts will apply to grain delivered pursuant to this contract: \<5 i’ ) X O ‘L\\

SETTLEMENT FOR UNDERDELIVERIES: All deliveries made under this contract shall be for the quantity specified herein. If the Seller finds he will not be able to complete delivery
of the contracted quantity, it shall be the duty of the Selier to advise the Buyer at once, _The Buyer..when-Selle ult is determined, shall by the close of the next market day
elect either to: a) agree with the Seller upon an extension of the tim r‘a"!i"ery drfB) after, ha\nnq givep ?{o’n e to the Seller to complete the contract, the Buyer, by the exercise
of due diligence, will buy-in for the account of the Seller the defaultel por@on of. th COntract ol € c) alter-H iviflg giver notice to the Seller to complete the contract, the Buyer will
cancel the defaulted portion of the contract at the difference betweer the ct ntract: price and the't replacemem ost based on the close of the market the next business day when
trades can be made for the account of Seller.

BUYER’S RIGHT TO DELAY DELIVERY PERIOD: The Buyer has thejright,
delay is caused by government regulation or action, labor strikes, riotd insurrgctio

and make payment under this contract as soon as practicable after th¢ causetfor delay has ceased.
ARBITRATION: Buyer and Seller q)gree Lgat all disputes and cgntrovgrsies between. them-with-respect tofthls contract shall be subject to the Trade Rules of,
and arbitrated by the NPT fidl thdt judgement rhay be entered on the arbitration award in any court of

competent jurisdiction. Selier agrees to pay all Buyer’s costs resu!tmg trom_séww‘ s ch;ihcleding,«-bat-not“ mited to, reasonable attorney’s fees and court costs.
BINDING EFFECT: This contract, and any amendments thereto agreed 5 mutually by the Seller and buyer, shall be binding upon and inure to the benefit of the parties hereto
and their respective heirs, personal representatives and successors of the respective parties. This contract may not be assigned.

FINAL AND COMPLETE AGREEMENT: This contract shall represent the final, complete and exclusive statement of agreement between the parties and may not be modified,
supplemented or waived, except in writing signed by both parties.

NORTH DAKOTA NOTICE: A ND Indemnity Fund Assessment of .2% (.002) of the value of grain covered by this contract will be deducted at settlement.

NOTICE TO SELLER OF FINANCIAL RISK In witness whereof, the parties have signed this cofliract

MINNESOTA - THIS CONTRACT CONSTITUTES A VOLUNTARY EXTENSION OF CREDIT. THIS /_;bg

CONTRACT NOT COVERED BY ANY GRAIN BUYER'S BOND. Buyer: M

MONTANA - THESELLERRECOGNIZESTHATINTHEEVENTOFFORECLOSUREORBANKRUPTCY, Authorized Signaturdy
THIS CONTRACT IS EQUIVALENT TO AN UNSECURED LOAN TO THE o oy o s
PURCHASER. THE SELLER AND ANY OF THE SELLER'S CREDITORS SHOULD
BE ADVISED OF THE FINANCIAL RISKS INVOLVED IN THIS CONTRACT.

NORTH DAKOTA - THIS CONTRACT IS NOT PROTECTED BY BOND COVERAGE IN THE EVENT OF
BUYER'S INSOLVENCY.

SOUTHDAKOTA - THIS CONTRACT IS NOT PROTECTED BY SOUTH DAKOTA STATUTORY BOND

ithou Ity, to ggmmﬂ)' e fo} accepling delivery and making payment under this contract if such
nfp En ht & transhortatian delays. It shall be the duty of the Buyer to accept delivery

COVERAGES. ’é
Seller Ok Date *{/{f d Sellor.
{AUTHDRIZED SIGNATURE) LY A e
SCALE TICKET SUMMARY
DATE SCALE TKT. NO. BUSHELS DATE SCALE TKT. NO. BUSHELS

........... PR AAL LEA L ABabae timdnaa A Diinbara o Cacnce Calle MN o 1.00N.24R.AATN



DELAYED PRICING GRAIN PURCHASE CONTRACT 125405
This is an agreement that the Seller Sreve, \G )\f(lr i €0 \6’]’ (l rane Yords MN on A~

(Seller's Name) (Seller's Address) (Dale)

a_(frena T ks, N©O

has sold and agreed to deliver to the Buyet,
(Buyer's Address)

anetquanttyof 1A 4 (o @) ous. _#T of Yinte P at l5 (% Protein) (%Moisture)

{Circle (Grade and Kind) {Commaodi

(l\/{}\‘(\d E)\/Kb ND for delivery OD (’@@OP L[%D(L\r

(Delivery Locatlon) (Specity Time Period for Delivery)

The purchase price of the grain is agreed to be Buyer’s bid price, fess charges, at the time Seller gives notice to buyer to set the price. In the event Seller gives such notice aiter
the trading hours of the Chncago Board of Trade and the Mlnneapohs Grain Exchange (presently 9:30 A.M. to 1:15 PM., central time, Monday through Fnday Buyer cfetves the
right to defer semng a bid price until the next market trading session. In the event such notice shall not have been given on or before \\ e 2O

the price of the grain shall be Buyer's bid price, less charges, after the close of the market on said date, unless other terms have been agreed upon in wrltmg (Date}

Seller shall pay Buyer a service charge equal to the greater of 1)_¢ L‘C‘)f)g 1 __cents peri;&%ire} or2)__ “2 cents pen%&per month or fraction thereof from the
date or dates of delivery of the grain to the date of such notice (which is the date that the price Is set). Both the service charge and the purchase price shall be payable on the
date the purchase price is determined.

Buyer will advance to Seller % (not to exceed 80%) of the market value of the grain upon completion of delivery. If the market value of the grain drops below 110% of
the advance amount, partial repayment of the advance to maintain the 10% differential will be required from Seller. If Seller does not provide the required funds on short notice,
this contract may be liquidated by Buyer, and Seller will be liable for any deficit. Settlement will be made when the price is fixed.

ADDITIONAL TERMS AND CONDITIONS
GRADE AND QUALITY SPECIFICATIONS: The quality of grain delivered under this contract shall be determined at the place and time of delivery. Buyer's weights and grades
1o govern. All deliveries made under this contract shall be of the grade and quality specified herein. Buyer reserves the right to reject individual shipments not complying with this
provision. Refusal by the buyer to accept delivery of grain for this reason shall not release the seller from this contract.
TITLE: Title to the grain shall pass to the Buyer at the time of delivery even though no price has been determined.
MERCHANTABLE QUALITY: All grain delivered under this contract shall be of merchantable quality, unadulterated, and unrestricted from movement in interstate commerce within
the meaning of the federal Food, Drug and Cosmetics Act, Environmental Protection Agency tolerances, the U.S. Grain Standards Act and applicable state law. Seller expressly
warrants that this grain was produced in the continental United States.
LIENS: Seller hereby warrants to Buyer that all grain delivered hereunder is now and will remain up to and including the time of delivery, free of all liens, encumbrances or security

interests of any kind except as follows:

PREMIUMS AND DISCOUNTS TO APPLY: Acceptance of deliveries not meeting the contract grade and quality shall be at the option of the Buyer. If the Buyer elects to accept
such deliveries not meeting the contract grade and quality, market scale discounts and premiums at tlme of dellvery will apply, unless otherwise specified hereaﬂer The following

premiums and discounts will apply to grain delivered pursuant l()Y!hlS act: .oV O Ci1d AdocNaqe, cxheciele

SETTLEMENT FOR UNDERDELIVERIES: Al deliveries made ugder thig-conts tantity $pecifiefd herein. I the Seller finds he will not be able to complete delivery
of the contracted quantity, it shall be the duty of the Seller to adyise the Buyer at once. The Buyer, wheniSeller's default is determined, shall by the close of the next market day
elect either to: a) agree with the Seller upon an extension of the }ime fo dehvery, or b) after having.given potice o the Seller to complete the contract, the Buyer, by the exercise
of due diligence, will buy-in for the account of the Seller the defalilted p ruon contré};t W fter hiaving glven notice to the Seller to complete the contract, the Buyer will
cancel the defaulted portion of the contract at the difference beteen thé contra h%nce and the replacement cos} based on the close of the market the next business day when

trades can be made for the account of Seller.

BUYER’S RIGHT TO DELAY DELIVERY PERIOD: The Buyer hasithe rlg without peratly, ‘l"d’c{elay‘the time for actepting delivery and making payment under this contract if such
delay is caused by government regulation or action, labor strikes, fiots, insurrecer, irea)ghtL mbdkgoes or transporfation delays. It shall be the duty of the Buyer to accept delivery
and make payment under this contract as soon as practicable afted the ¢ el%y-has»cea

ARBITRATION: Buyer and Seller agree that all disputes and controversies between them with respect to this contract shall be subject to the Trade Rules of,
and arbitrated by the and that judgement may be entered on the arbitration award in any court of
competent jurisdiction. Seller agrees to pay all Buyer's costs resuiting from Seller’s breach, including, but not limited to, reasonable attorney’s fees and court costs.
BINDING EFFECT: This contract, and any amendments thereto agreed to mutually by the Seller and buyer, shall be binding upon and inure to the benefit of the parties hereto
and their respective heirs, personal representatives and successors of the respective parties. This contract may not be assigned.

FINAL AND COMPLETE AGREEMENT: This contract shall represent the final, complete and exclusive statement of agreement between the parties and may not be modified,
supplemented or waived, except in writing signed by both parties.

NORTH DAKOTA NOTICE: A ND Indemnity Fund Assessment of .2% (.002) of the value of grain covered by this contract will be deducted at settlement.

NOTICE TO SELLER OF FINANCIAL RISK In witness whereof, the parties have signed this contract

MINNESOTA - THIS CONTRACT CONSTITUTES A VOLUNTARY EXTENSION OF CREDIT. THIS -—@

CONTRACT NOT COVERED BY ANY GRAIN BUYER'S BOND. Buyer: ZZ/_‘% é Date
MONTANA - THESELLERRECOGNIZESTHATINTHEEVENTOFFORECLOSURE ORBANKRUPTCY, —mﬁonzemn

THIS CONTRACT 1S EQUIVALENT TO AN UNSECURED LOAN TO THE It

PURCHASER. THE SELLER AND ANY OF THE SELLER'S CREDITORS SHOULD

BE ADVISED OF THE FINANCIAL RISKS INVOLVED IN THIS CONTRACT.

THIS CONTRACT IS NOT PROTECTED BY BOND COVERAGE IN THE EVENT OF

BUYER'S INSOLVENCY.

SOUTH DAKOTA - THIS CONTRACT IS NOT PROTECTED BY SOUTH DAKOTA STATUTORY BOND

COVERAGES.

Sellerm pate - 21 =0, - &-2-0Ob
(A SIGNATURE) Seller. %ém Date

SCALE TICKET SUMMARY
DATE SCALE TKT. NO. BUSHELS DATE SCALE TKT. NO. BUSHELS

NORTH DAKOTA




DELAYED PRICING GRAIN PURCHASE CONTRACT LZ204Ub
This is an agreement that the Seller QI‘B«D L(ik):dé»\{ﬁ(\ of Q‘ﬁb\‘ Nelds , ND on Q-24-CH

(Seller's Nam‘z) -y " (Seller's Address) - ‘ (Date}
has sold and agreed to deliver to the Buyer, (“i rancl Yor¥s ?ﬂxﬂ (O . at @ﬁlﬁ\d F(?l/t%d NO
. Buyer's ress)
a net quantity of E"} 70 44 (ou. @) ofus _HL of @) o ff)c’cm& at \F) (% Protein) (%Moisture)
(Circle*One) {Grade and Kind) ) Commgdily} .
at (%(&M\YGV\CS; ‘\)D for delivery Ok (JQOP L,){ U;V’
v {Delivery Location) {Specify Time Period for Delivery}

The purchase price of the grain is agreed to be Buyar's bid price, less charges, at the time Seller gives notice to buyer to set the price. In the event Seller gives such notice after
the trading hours of the Chicago Board of Trade and the Minneapolis Grain Exchange (presently 9:30 A.M. to 1:15 PM,, central time, Mongay through Fridayji Buyer reserves the
right to defer setting a bid price until the next market trading session. In the event such notice shall not have been given on or before .V\t‘x NE . U ,
the price of the grain shall be Buyer's bid price, less charges, after the close of the market on said date, unless other terms have been agreed upon in writing. ~ (0ate)

D 3 ST . INT
Seller shall pay Buyer a service charge equal to the greater of 1) :CC?Z ’Zg"lcems per%&‘é@ or2) [( D cents per‘(bm per month or fraction thereof from the
date or dates of delivery of the grain to the date of such notice (which Is the date that the price is set). Both the service charge and the purchase price shall be payable on the
date the purchase price is determined.

Buyer will advance to Seller /2% (not to exceed 80%) of the market value of the grain upon completion of delivery. If the market value of the grain drops below 110% of
the advance amount, partial repayment of the advance to maintain the 10% differential will be required from Seller. If Seller does not provide the required funds on short notice,
this contract may be liquidated by Buyer, and Seller will be tiable for any deficit. Settlement will be made when the price is fixed.

ADDITIONAL TERMS AND CONDITIONS
GRADE AND QUALITY SPECIFICATIONS: The quality of grain delivered under this contract shall be determined at the place and time of delivery. Buyer's weights and grades
to govern. All deliveries made under this contract shall be of the grade and quality specified herein. Buyer reserves the right to reject individual shipments not complying with this
provision. Refusal by the buyer to accept delivery of grain for this reason shall not release the seller from this conlract.
TITLE: Title to the grain shall pass to the Buyer at the time of detivery even though no price has been determined.
MERCHANTABLE QUALITY: All grain delivered under this contract shall be of merchantable quality, unadulterated, and unrestricted from movement in interstate commerce within
the meaning of the federal Food, Drug and Cosmetics Act, Environmental Protection Agency tolerances, the U.S. Grain Standards Act and applicable state law. Seller expressly
warrants that this grain was produced in the continental United States.
LIENS: Seller hereby warrants to Buyer that all grain delivered hereunder is now and will remain up to and including the time of delivery, free of all liens, encumbrances or security
interests of any kind except as follows:

PREMIUMS AND DISCOUNTS TO APPLY: Acceptance of deliveries not meeting the contract grade and quality shall be at the option of the Buyer. If the Buyer elects to accept
such deliveries not meeting the contract grade and quality, market scale discounts and premiums at time of deliver, unlegs otherwise spegified hereafter. The following

- will appl S
premiums and discounis will apply to grain delivered pursuant to this contract: ‘06 4 mf)lﬁi‘l e, ( {Y\(i {‘%c \(G%’E, A hedule

SETTLEMENT FOR UNDERDELIVERIES: Al deliveries made under this contract shall be for the quantity specified herein. If the Seller finds he will not be able to complete delivery
of the contracted quantity, it shall be the duty of the Seller to advise the Buyer at onge, The.Buyer-when-Se! fault is determined, shall by the close of the next market day
elect either to: a) agree with the Seller upon an extension of the tinre~toY [V y-or b)-after having Giyenindice toghe Seller to complete the contract, the Buyer, by the exercise
of dus diligence, will buy-in for the account of the Seller the defaulfed pQrtion/af. the contract; or'c)‘aftef-hating givgn notice to the Selier to complete the contract, the Buyer will
cancel the defaulted portion of the contract at the difference betwekn the fontract-price aid the replacement cost based on the close of the market the next business day when
trades can be made for the account of Seller.
BUYER'S RIGHT TO DELAY DELIVERY PERIOD: The Buyer has the rightwithout penalty, tg,del time Yor accqpting delivery and making payment under this contract if such
delay is caused by government regulation or action, labor strikes, ridfs, ins recti&nhﬂighﬁe arftes’or tradsportafion delays. It shall be the duty of the Buyer to accept delivery
and make payment under this contract as soon as practicable after the cauge for delay has ceased.
ARBITRATION: Buyer and Seller agree that all disputes and fontrolersies between-them-with*t&Spect tp this contract shall be subject to the Trade Rules of,
and arbitrated by the . by that judgement may be entered on the arbitration award in any court of

e
competent jurisdiction. Seller agrees to pay all Buyer's costs resulting from 4 limited to, reasonable attorney’s fees and court costs.

AN

BINDING EFFECT: This contract, and any amendments thereto agr ‘é”d"fb’"rﬁmm by the Seller and buyer, shall be binding upon and inure to the benefit of the parties hereto
and their respective heirs, personal representatives and successors of the respective parties. This contract may not be assigned.

FINAL AND COMPLETE AGREEMENT: This contract shall represent the final, complete and exclusive statement of agreement between the parties and may not be modified,
supplemented or waived, except in writing signed by both parties.

NORTH DAKOTA NOTICE: A ND Indemnity Fund Assessment of .2% (.002) of the value of grain covered by this contract will be deducted at settlement.

NOTICE TO SELLER OF FINANCIAL RISK In witness whereof, the parties have signed this contract

MINNESOTA - THIS CONTRACT CONSTITUTES A VOLUNTARY EXTENSION OF CREDIT. THIS 9 S-/) 0@
CONTRACT NOT COVERED BY ANY GRAIN BUYER'S BOND. Buyer: F(‘_/_;ng N E
MONTANA - THESELLERRECOGNIZESTHATINTHE EVENTOFFORECLOSURE ORBANKRUPTCY, {Ruthorized Sighature)

THIS CONTRACT IS EQUIVALENT TO AN UNSEGCURED LOAN TO THE
PURCHASER. THE SELLER AND ANY OF THE SELLER'S CREDITORS SHOULD
BE ADVISED OF THE FINANCIAL RISKS INVOLVED IN THIS CONTRACT.

NORTH DAKOTA - THIS CONTRACT IS NOT PROTECTED BY BOND COVERAGE IN THE EVENT OF
BUYER'S INSOLVENCY.

SOUTH DAKOTA - THIS CONTRACT IS NOT PROTECTED BY SOUTH DAKOTA STATUTORY BOND

@ COVERAGES. /
Seller L Date G/ iy /Zé’
(AUTHORIZED SIGNATURE) F 4 /
Chec SCALE TICKET SUMMARY
DATE SEALETHF NO. -BUSHEES (W DATE SCALE TKT. NO. BUSHELS
- 0L WD 00 co

5 -25-0lp 40l HA0.49
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DELAYED PRICING GRAIN PURCHASE CONTRACT 104U
This is an agreement that the Sefler L1 20 KW S S XN (5. o @[T(’l@\“ﬁf\  NO on 41-L-05

(Sellers Na;ne) {Seller's Address) {Date)
) o PR . 3 . e " i
has sold and agreed to deliver to the Buyer, GVEQV\C\ v (s ()XO( W1 L,D a_Ciyrana '\(’(’)‘{ KS : WD
. . ) " . Buyer's Address;
a net quantity of Y14l (bu. @) ofus. _ A A of pi[ O Prares a \5 (% Protein) (%Moisture)
\\ . ) ) - {Circls e) {Grade and Kind) N (Cornmodi!y\), N .

at (‘l(M\CX Tov S ND for delivery___ CH¥D { Q()( L{%’( e

(Delivery Location) Bpecily Time Period for Delivery)

The purchase price of the grain is agreed to be Buyer’s bid price, less charges, at the time Seller gives notice to buyer 1o set the price. In the event Seller gives such notice after
the trading hours of the Chicago Board of Trade and the Minneapolis Grain Exchange (presently 9:30 A.M. to 1:15 PM., central time, Monday through Friday), Byyer reserves the
right to defer setting a bid price until the next market trading session. In the event such notice shall not have been given on or before ___ \ Lr’_(:iﬁo&:__,
the price of the grain shali be Buyer's bid price, less charges, after the close of the market on said date, uniess other terms have been agrééd upon in writing. ~ (Date)

. ¢ i 3y | . 4 fro.
Seller shall pay Buyer a service charge equal to the greater of 1) 1 OOTY 1 cents perg(aM or 2) i ( ) cents pepgml\per month or fraction thereof from the
date or dates of delivery of the grain to the date of such notice (which is the date that the price is set). Both the service charge and the purchase price shall be payable on the
date the purchase price is determined.

Buyer will advance to Seller % (not to exceed 80%) of the market value of the grain upon completion of delivery. If the market value of the grain drops below 110% of
the advance amount, partial regayment of the advance to maintain the 10% differential will be required from Seller. If Seller does not provide the required funds on short notice,
this contract may be liquidated by Buyer, and Seller will be tiable for any deficit. Settlement will be made when the price is fixed.

ADDITIONAL TERMS AND CONDITIONS
GRADE AND QUALITY SPECIFICATIONS: The quality of grain defivered under this contract shall be determined at the place and time of delivery. Buyer’s weights and grades
to govern. All deliveries made under this contract shall be of the grade and quality specified herein. Buyer reserves the right to reject individual shipments not complying with this
provision. Refusal by the buyer to accept delivery of grain for this reason shall not release the seller from this contract.
TITLE: Title to the grain shall pass to the Buyer at the time of delivery even though no price has been determined.
MERCHANTABLE QUALITY: All grain delivered under this contract shall be of merchantable quality, unadulterated, and unrestricted from movement in interstate commerce within
the meaning of the federal Food, Drug and Cosmetics Act, Environmental Protection Agency tolerances, the U.S. Grain Standards Act and applicable state law. Seller expressly
warrants that this grain was produced in the continental United States. oo ———Re et
LIENS: Seller hereby warrants to Buyer that all grain delivered hereurf éTTs'gﬁbw ol reFAI
interests of any kind except as follows: ‘ i,»{, '
PREMIUMS AND DISCOUNTS TO APPLY: Acceptance of deliveries ot megting the contract rad%é(&)quali shall e at the option of the Buyer. If the Buyer elects to accept
such deliveries not meeting the contract grade and quality, market scalb discofints %%’ If minm\ al f deliyery, will apply, unles§ otherwise specifigd h?reaﬂer. The following
premiums and discounts will apply to grain delivered pursuant to this cdntract:| LA NOSTIAE. GNC (X KO(:}\Q’ A NeAnre,

SETTLEMENT FOR UNDERDELIVERIES: All deliveries made under thi§ contrattsh [‘B’éj_qc, lhggqag;' epecified hereif. If the Sefler finds he will not be able to complete delivery
of the contracted quantity, it shall be the duty of the Seller to advise thd Buyer at on é%’h’ti_e?»Bui&ier; whew Sellars.default is determined, shall by the close of the next market day
elect either to: a) agree with the Seller upon an extension of the time fokdelivery:-or-b)4itet Faving given notice to the Seller to complete the contract, the Buyer, by the exercise
of due diligence, will buy-in for the account of the Seller the defaulted portion of the contract; or c) after having given notice to the Seller to complete the contract, the Buyer wilt
cancel the defaulted portion of the contract at the difference between the contract price and the replacement cost based on the close of the market the next business day when
trades can be made for the account of Seller.

BUYER'S RIGHT TO DELAY DELIVERY PERIOD: The Buyer has the right, without penalty, to delay the time for accepting delivery and making payment under this contract if such
delay is caused by government regulation or action, labor strikes, riots, insurrection, freight embargoes or transportation delays. It shall be the duty of the Buyer to accept delivery
and make payment under this contract as soon as practicable after the cause for delay has ceased.

ARBITRATION: Buyer and Seller agree that all disputes and controversies between them with respect to this contract shall be subject to the Trade Rules of,
and arbitrated by the and that judgement may be entered on the arbitration award in any court of
competent jurisdiction, Seller agrees to pay all Buyer’s costs resulting from Seller's breach, including, but not fimited to, reasonable attorney’s fees and court costs.
BINDING EFFECT: This contract, and any amendments therato agreed to mutually by the Seller and buyer, shall be binding upon and inure to the benefit of the parties hereto
and their respective heirs, personal representatives and successors of the respective parties. This contract may not be assigned.

FINAL AND COMPLETE AGREEMENT: This contract shall represent the final, complete and exclusive statement of agreement between the parlies and may not be modified,
supplemented or waived, except in writing signed by both parties.

NORTH DAKOTA NOTICE: A ND indemnity Fund Assessment of .2% (.002) of the value of grain covered by this contract will be deducted at settlement.

NOTICE TO SELLER OF FINANCIAL RISK In witness whereof, the parties have signed this contract
MINNESOTA - THIS CONTRACT CONSTITUTES A VOLUNTARY EXTENSION OF CREDIT. THIS R
CONTRACT NOT COVERED BY ANY GRAIN BUYER'S BOND. Buyer: e VL oS 2
MONTANA - THESELLERRECOGNIZESTHATINTHE EVENT OF FORECLOSURE ORBANKRUPTCY, (Authorized SignatureN

THIS GONTRACT IS EQUIVALENT TO AN UNSECURED LOAN TO THE
PURCHASER. THE SELLER AND ANY OF THE SELLER’S CREDITORS SHOULD
BE ADVISED OF THE FINANCIAL RISKS INVOLVED IN THIS CONTRACT.
NORTH DAKOTA - THIS CONTRACT IS NOT PROTECTED BY BOND COVERAGE IN THE EVENT OF
BUYER'S INSOLVENCY.
SOUTH DAKOTA - THIS CONTRACT IS NOT PROTECTED BY SOUTH DAKOTA STATUTORY BOND
COVERAGES.

< .
Se/lerMﬁﬁLﬁé@ﬁ{ Date § ~{ {0 5 Seller:
AUBORIZED SIGNATURE) !

SCALE TICKET SUMMARY
DATE SCALE TKT. NO. BUSHELS ) DATE SCALE TKT. NO. BUSHELS

FARRE AFRAAIN L. AnAEY 274 RRD o \Lislnr | nadaon A Printare o Farane Falle MN o 1.800-34R-4870




DELAYED PRICING GRAIN PURCHASE CONTRACT leodijs

This is an agreement that the Seller Nf !ﬁj 2“ i( A H \ 2 l ‘ }OW\Q i\ ﬁD on Q"QE)")OE

(Seller’s Name) seller's Address)

has sold and agreed to deliver to the Buyer, ( (((M\(\\ TOvES 9)().&\,) (\D . CWC\\:{\L\ Yg‘f&% ?\\'r)
a net quantity of lea?)(} ‘ OC{ (bu. ¢y of U.S. 7 of @m"\?\ 6€0Y\fb at V: (% Protein) (%Moisture)
1 . N . . {Circie One) (Grade and Kind} {Commo. lly)
at (7\/&“(,\ YOS, NO for detivery__ (D f )0 L(P (1’
{Delivery Location) (Specuy *Time Period for Delivery)

The purchase price of the grain is agreed 1o be Buyer's bid price, less charges, at the time Seller gives notice to buyer to set the price. in the event Seller gives such notice after
the trading hours of the Chicago Board of Trade and the Minneapolis Grain Exchange (presently 9:30 A.M. to 1:15 PM,, central time, Mongay through Frnday) Buyer reserves the

right to defer setting a bid price until the next market trading session. In the event such notice shall not have been given on or before
the price of the grain shall be Buyer's bid price, less charges, after the close of the market on said date, unless other terms have been agréed upon in wrmng (Date)

Seller shall pay Buyer a service charge equal to the greater of 1) LO0HL 1 cents peragus}gror 2) l O cents per‘géls/l}%i‘per month or fraction thereof from the
date or dates of delivery of the grain to the date of such notice (which is the date that the price is set). Both the service charge and the purchase price shall be payable on the

date the purchase price is determined.

Buyer will advance to Seller % (not to exceed 80%) of the market value of the grain upon completion of delivery. If the market value of the grain drops below 110% of
the advance amount, partial repayment of the advance to maintain the 10% differential will be required from Seller. if Seller does not provide the required funds on short notice,
this contract may be liquidated by Buyer, and Seller will be liable for any deficit. Settlement will be made when the price is fixed.

ADDITIONAL TERMS AND CONDITIONS
GRADE AND QUALITY SPECIFICATIONS: The quality of grain delivered under this contract shall be determined at the place and time of delivery. Buyer's weights and grades
to govern. All deliveries made under this contract shall be of the grade and quality specified herein. Buyer reserves the right to reject individual shipments not complying with this
provision. Refusal by the buyer to accept delivery of grain for this reason shall not release the seller from this contract.
TITLE: Title to the grain shall pass to the Buyer at the time of delivery even though no price has been determined.
MERCHANTABLE QUALITY: All grain delivered under this contract shall be of merchantable quality, unadulterated, and unrestricted from movement in interstate commerce within
the meaning of the federal Food, Drug and Cosmetics Acl, Environmental Protection Agency tolerances, the U.S. Grain Standards Act and applicable state law. Seller expressly
warrants that this grain was produced in the continental United States.
LIENS: Seller hereby warrants to Buyer that all grain delivered hereunder is now and will remain up to and including the time of delivery, free of all liens, encumbrances or security

interests of any kind except as follows:

PREMIUMS AND DISCOUNTS TO APPLY: Acceptance of deliveries not meeting the contract grade and quality shall be at the option of the Buyer. if the Buyer elects to accept
such deliveries not meeting the contract grade and quality, market scale discounts and premrums at time of delivery will apply nless othermse specifjed herealter The following
premiums and discounts will apply o grain delivered pursuant to ilgﬁgg[;l:@th -’r"f;iﬁ ASTTC. (W Oac) Cif ;
o B b. 5 : &
SETTLEMENT FOR UNDERDELIVERIES: All deliveties n{ag,e unde} 1h 'Cgmracivshé‘)r’be'foﬂ e quaijtity specified herein. If the Seller finds he will not be able to complete delivery
of the contracted quantily, it shall be the duly of the Beller t§ aduise | the Buyer at once. The Buyer, when Seller's default is determined, shall by the close of the next market day
elect either to: a) agree with the Seller upon an extenision ofithe nme for delwery, or b) after hiving giiven notice to the Seller to complete the contract, the Buyer, by the exercise
of due diligence, will buy-in for the account of the Seljer the eiau rtion g ract v ¢) affer having given notice to the Seller fo complete the contract, the Buyer will
cancel the defaulted portion of the contract at the difference etw cBntract price and the replabement cost based on the close of the market the next business day when
trades can be made for the account of Seller.
BUYER’S RIGHT TO DELAY DELIVERY PERIOD: Thq Buyer{has the.right; without Pén% Y, to delay thd time for accepting delivery and making payment under this contract if such
delay is caused by government regulation or action, latjor strikes, ri s, iy recﬁon,»f;’ ht embargoes r transportation delays. It shall be the duty of the Buyer to accept delivery
and make payment under this contract as soon as pragticable aﬁer échtLée.[cz def ay-hasteassd

ARBITRATION: Buyer and Seller agree that all dispuTes and controversies between them with respect to this contract shall be subject to the Trade Rules of,
and arbitrated by the and that judgement may be entered on the arbitration award in any court of

competent jurisdiction. Seller agrees to pay all Buyer's costs resulting from Seller’s breach, including, but not limited to, reasonable attorney’s fees and court costs.
BINDING EFFECT: This contract, and any amendments thereto agreed to mutually by the Seller and buyer, shall be binding upon and inure to the benefit of the parties hereto
and their respective heirs, personal representatives and successors of the respective parties. This contract may not be assigned.

FINAL AND COMPLETE AGREEMENT: This contract shall represent the final, complete and exclusive statement of agreement between the parties and may not be modified,
supplemented or waived, except in writing signed by both pariies.

NORTH DAKOTA NOTICE: A ND Indemnity Fund Assessment of .2% (.002) of the value of grain covered by this contract will be deducted at settiement.

In witness whereof, the parties have signed this contract

NOTICE TO SELLER OF FINANCIAL RISK

MINNESOTA - THIS CONTRACT CONSTITUTES A VOLUNTARY EXTENSION OF CREDIT. THIS
CONTRACT NOT COVERED BY ANY GRAIN BUYER'S BOND.
MONTANA - THESELLERRECOGNIZESTHATINTHE EVENTOF FORECLOSURE ORBANKRUPTCY.
THIS CONTRACT IS EQUIVALENT TO AN UNSECURED LOAN TO THE
PURCHASER. THE SELLER AND ANY OF THE SELLER’S CREDITORS SHOULD
BE ADVISED OF THE FINANCIAL RISKS INVOLVED IN THIS CONTRACT.
NORTH DAKOTA - THIS CONTRACT IS NOT PROTECTED BY BOND COVERAGE IN THE EVENT OF
BUYER'S INSOLVENCY.
SOUTH DAKOTA - THIS CONTRACT IS NOT PROTECTED BY SOUTH DAKOTA STATUTORY BOND

Seller - /f M‘(A"'\ Date "\gz Zﬁéégz . LA L& ‘
~ (AUTHORIZED SIGNATURE) (Authorized Signature) Va8

Mancll SCALE TICKET SUMMARY
DATE BEALETKT. NO. BUSHELS (" T DATE SCALE TKT. NO. BUSHELS
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DELAYED PRICING GRAIN PURCHASE CONTRACT 1295409
This is an agreement that the Seller W)\’\ O\EHN o 1NOMEEON | NS, on A-24-C5

(Date)

(Seller's Name) '(Se!lavs Addre
has sold and agreed to deliver to the Buyer, J“jfﬂ\n( ) T)YK!S %)( Lﬂ C O- ( “ [l\ Ki i[)\(kc,\; 3N rz

{Buyer's Address)

a net quantity of 1501 35 (bu. (9{\) of US. Gl L of P{\"! 16 6'!2\’\3 at l\_) (% Protein) (%Moisture)
(Circ ne) {Grade and Kind) (Commaodity) ) )
at ( YCU(\Q\ ‘\;U‘( Kb ‘\ for detivery_ (O (CEOS Q{) a¥e
(Denvery Location) (Specify Time Perlod for Delivery)

The purchase price of the grain is agreed to be Buyer’s bid price, less charges, at the time Seller gives notice to buyer to set the price. In the event Seller gives such notice after
the trading hours of the Chicago Board of Trade and the Mlnneapohs Grain Exchange (presently 9:30 A.M. to 1:15 PM., central time, Monday through Friday), Buyer reserves the
right to defer semng a bid price until the next market trading session. In the event such notice shall not have been given on or before e ? X() ke

the price of the grain shall be Buyer's bid price, less charges, after the close of the market on said date, unless other terms have been agreed upon in wrmng " (Date)

Seller shall pay Buyer a service charge equal to the greater of 1) GO )/3 ‘ cents pergﬂggeﬁ or2) } cents perm&per month or fraction thereof from the
date or dates of delivery of the grain to the date of such notice (which is the date that the price is set). Both the service charge and the purchase price shall be payable on the
date the purchase price is determined.

Buyer will advance to Seller / __% (not to exceed 80%) of the market value of the grain upon completion of delivery. If the market value of the grain drops below 110% of
the advance amount, partial repyment of the advance to maintain the 10% differential will be required from Seller. If Seller does nol provide the required funds on short notice,
this contract may be liquidated by Buyer, and Seller will be liable for any deficit. Settlement will be made when the price is fixed.

ADDITIONAL TERMS AND CONDITIONS

GRADE AND QUALITY SPECIFICATIONS: The quality of grain delivered under this contract shall be determined at the place and time of delivery. Buyer's weights and grades
to govern. All deliveries made under this contract shall be of the grade and quality specified herein, Buyer-+eserges the right to reject individual shipments not complying with this
provision. Refusal by the buyer to accept delivery of grain for this reason shal Mrelease mé?éﬂer frqm~ his coptract.

TITLE: Title to the grain shall pass to the Buyer at the time of 16Ty {evenv,thqb hih
MERCHANTABLE QUALITY: All grain delivered under this contract shalL 0’0 merchatable qﬁahly, unadgiterated, and unrestricted from movement in interstate commerce within
the meaning of the federal Food, Drug and Cosmetics Act, Enwzonmen 31 Pratection Agency tolerances, the U.S Grain Standards Act and applicable state law. Seller expressly
warrants that this grain was produced in the continental United S\ites

LIENS: Seller hereby warrants to Buyer that all grain delivered hefeunderis noqi @@wnlkreﬁranm’g and ipcluding the time of delivery, free of all liens, encumbrances or security
interests of any kind except as follows:

S ———

PREMIUMS AND DISCOUNTS TO APPLY: Acceptance of deliveribs not Kresting thes "?é‘de and (f]%a_l]lll_sh!ﬂll be at the option of the Buyer. If the Buyer elects to accept
such deliveries not meeting the contract grade and quality, market el

"ale discounty 'a\'itlp nm;mslaf fimet very will apply, unless otheng':s‘e S| ec:ﬂ%d hereafter. The following
Mestiue  (ac 6y e 1

premiums and discounts will apply to grain delivered pursuant to thi lcontract=—"

2e . ’]

SETTLEMENT FOR UNDERDELIVERIES: All deliveries made under this contract shall be for the quantity specified herein. If the Seller finds he will not be able to complete delivery
of the contracted quantity, it shall be the duty of the Seller to advise the Buyer at once. The Buyer, when Seller's default is determined, shall by the close of the next market day
elect either to: a) agree with the Seller upon an extension of the time for delivery; or b) after having given notice to the Seller to complete the contract, the Buyer, by the exercise
ot due diligence, will buy-in for the account of the Seller the defaulted portion of the contract; or c) after having given notice to the Seller to complete the contract, the Buyer will
cancel the defaulted portion of the contract at the difference between the contract price and the replacement cost based on the close of the market the next business day when
trades can be made for the account of Seller.

BUYER’S RIGHT TO DELAY DELIVERY PERIQD: The Buyer has the right, without penalty, to delay the time for accepting delivery and making payment under this contract if such
delay is caused by government regulation or action, labor strikes, riots, insurrection, freight embargoes or transportation delays. It shall be the duty of the Buyer to accept delivery
and make payment under this contract as soon as practicable after the cause for delay has ceased.

ARBITRATION: Buyer and Seller agree that all disputes and controversies between them with respect to this contract shall be subject to the Trade Rules of,
and arbitrated by the and that judgement may be entered on the arbitration award in any court of
competent jurisdiction, Seller agrees to pay all Buyer’s costs resulting from Seller’s breach, including, but not iimited to, reasonable attorney’s fees and court costs.
BINDING EFFECT: This contract, and any amendments thereto agreed to mutually by the Seller and buyer, shall be binding upon and inure to the benefit of the parties hereto
and their respective heirs, personal representatives and successors of the respective parties. This contract may not be assigned.

FINAL AND COMPLETE AGREEMENT: This contract shall represent the final, complete and exciusive statement of agreement between the parties and may not be modified,
supplemented or waived, except in writing signed by both parties.

NORTH DAKOTA NOTICE: A ND Indemnity Fund Assessment of .2% (.002) of the value of grain covered by this contract will be deducted at settlement.

NOTICE TO SELLER OF FINANCIAL RISK tn witness whereof, the parties have signed this tontract
MINNESOTA - THIS CONTRACT CONSTITUTES A VOLUNTARY EXTENSION OF CREDIT. THIS
CONTRACT NOT COVERED BY ANY GRAIN BUYER'S BOND. Buyer: bl / <

MONTANA - THESELLERRECOGNIZESTHATINTHEEVENTOF FORECLOSURE ORBANKRUPTCY, (Adthorized Signature)
THIS CONTRACT IS EQUIVALENT TO AN UNSECURED LOAN TO THE
PURCHASER. THE SELLER AND ANY OF THE SELLER'S CREDITORS SHOULD
BE ADVISED OF THE FINANCIAL RISKS INVOLVED IN THIS CONTRACT,
NORTH DAKOTA - THIS CONTRAGT IS NOT PROTECTED BY BOND COVERAGE IN THE EVENT OF
BUYER'S INSOLVENCY.
SOUTH DAKOTA - THIS CONTRACT IS NOT PROTECTED BY SOUTH DAKOTA STATUTORY BOND

COVERAGES.
Selle((KQa Date ;Z 25[21@ :
{AUTHORIZED SIGNATURE) (Authorized Slgnature) "
Ma gy SCALE TICKET SUMMARY
DATE SEREEPRT. NO. (‘AT BYSHELS DATE SCALE TKT. NO. BUSHELS

\|-29-05 HoAa HAS.00
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DELAYED PRICING GRAIN PURCHASE CONTRACT 1259413

Q -
This is an agreement that the Seller g\ﬁ\(\\lm(w 6N of__t( ( N on J__L(D]_)Q_D_
(Sel!srs Name) N Seller's Address) ate’
has sold and agreed to deliver to the Buyer, Cyond F Y S Fean Co. at (( rand oy s ;N)D
(Buyer's Address;
a net quantity of _ )23( 2-()‘ (bu. wp ) of U.S. #.Z @.n‘b Q unNS  at ( "-'D (% Protein) (%Moisture)
(Cnde Tne) (Grade and Kind) (COmmodnly)
G(C&V\d ﬁ)Y’KS WD for delivery OL) ( 20 Lf)(’ (Ll
{Delivery Location) {Specity Time Period for Delivery)

The purchase price of the grain is agreed to be Buyer’s bid price, less charges, at the time Seller gives notice to buyer o set the price. In the event Seller gives such notice after
the trading hours of the Chxcago Board of Trade and the Mlnneapohs Grain Exchange (presently 9:30 A.M. to 1:15 PM,, central time, Monda through Friday), Bu er reserves the
right to defer setting a bid price untit the next market trading session. In the event such notice shall not have been given on or before ,
the price of the grain shall be Buyer's bid price, less charges, after the close of the market on said date, unless other terms have been agreed upon in writing, ~ (ate)

) i e
Seller shall pay Buyer a service charge equal to the greater of 1) QO ’)>§\r i cents per %B;F!él or Z)JQ.____cenls per(bkwékper month or fraction thereof from the

date or dates of dellvery of the grain to the date of such notice {which is the date that lhe pnc |s ). Both the ,gng,r,gg,gndm{e purchase price shall be payable on the
date the purchase price is determined. s . . \

SUE ;

Buyer will advance to Selfer % (not to exceed 80%) of the market value of the grainiUpén-completior "of“déliVéry?'tf’thti marke{ value of the grain drops below 110% of
the advance amount, partial fepayment of the advance to maintain the 10% differential will be %quired from Seller. If Seller doed not pryvide the required funds on short notice,
this contract may be liquidated by Buyer, and Seller will be liable for any deficit. Settlemgnt will be made when the 8pnc§ b{y(ed

ADDITIONAL TERM$ AN CONDlTIONS
GRADE AND QUALITY SPECIFICATIONS: The quality of grain delivered under this coptract shall be determined at the place ahd timejof delivery. Buyer's weights and grades
to govern. All deliveries made under this contract shall be of the grade and quality speciffed herdin-By yer reseiies g ngﬁﬂ"’re;ect indifidual shipments not complying with this
provision. Refusal by the buyer lo accept delivery of grain for this reason shall not release the seller {rdrh.thisiontrag b,
TITLE: Title to the grain shall pass to the Buyer at the time of delivery even though no p beerr-determined:
MERCHANTABLE QUALITY: All grain delivered under this contract shali be of merchantable quality, unadulterated, and unrestricted from movement in interstate commerce within
the meaning of the federal Food, Drug and Cosmetics Act, Environmental Protection Agency tolerances, the U.S. Grain Standards Act and applicable state law. Seller expressly
warrants that this grain was produced in the continental United States.
LIENS: Seller hereby warrants to Buyer that all grain delivered hereunder is now and will remain up to and including the time of delivery, free of all liens, encumbrances or security

interests of any kind except as follows:

PREMIUMS AND DISCOUNTS TO APPLY: Acceptance of deliveries not meeting the contract grade and quality shall be at the option of the Buyer. If the Buyer elects 1o accept
such deliveries not meeting the contract grade and quality, market scale discounts and premlums at time of delivery will apply, unless otherW|se sp cmed hereafter. The following

premiums and discounts will apply to grain delivered pursuant to this contract: Q Mo Wuge e Qo OC 25 PO €L

SETTLEMENT FOR UNDERDELIVERIES: All deliveries made under this contract shalt be for the quantity specified herein. If the Seller finds he will not be able to complete delivery
of the contracted quantity, it shall be the duty of the Seller to advise the Buyer at once. The Buyer, when Seller's default is determined, shall by the close of the next market day
elect either to: a) agree with the Seller upon an extension of the time for delivery; or b) after having given notice to the Seller to complete the contract, the Buyer, by the exercise
of due diligence, will buy-in for the account of the Seller the defaulted portion of the contract; or ¢) after having given notice to the Seller to complete the contract, the Buyer will
cancel the defaulted portion of the contract at the difference between the contract price and the replacement cost based on the close of the market the next business day when
trades can be made for the account of Seller.

BUYER’S RIGHT TO DELAY DELIVERY PERIOD: The Buyer has the right, without penalty, to delay the time for accepting delivery and making payment under this contract if such
delay is caused by governmenl regulation or action, labor strikes, riots, insurrection, freight embargoes or transportation delfays. It shall be the duty of the Buyer to accept delivery
and make payment under this contract as soon as practicable after the cause for delay has ceased.

ARBITRATION: Buyer and Seller agree that all disputes and controversies between them with respect to this contract shall be subject to the Trade Rules of,
and arbitrated by the and that judgement may be entered on the arbitration award in any court of

competent jurisdiction. Seller agrees to pay all Buyer’'s costs resulting from Seller’s breach, including, but not limited to, reasonable attorney’s fees and court costs.
BINDING EFFECT: This contract, and any amendments thereto agreed to mutuaily by the Seller and buyer, shall be binding upon and inure to the benefit of the parties hereto
and their respective heirs, personal representatives and successors of the respective parties. This contract may not be assigned.

FINAL AND COMPLETE AGREEMENT: This contract shall represent the final, complete and exclusive statement of agreement between the parties and may not be modified,
suppiemented or waived, except in writing signed by both parties.

NORTH DAKOTA NOTICE: A ND Indemnity Fund Assessment of .2% (.002) of the value of grain covered by this contract will be deducted at settiement.

In witness whereof, the parties have signed this contract

NOTICE TO SELLER OF FINANCIAL RISK

MINNESOTA - THIS CONTRACT CONSTITUTES A VOLUNTARY EXTENSION OF CREDIT. THIS
CONTRACT NOT COVERED BY ANY GRAIN BUYER'S BOND.
MONTANA - THESELLERRECOGNIZESTHATINTHE EVENTOF FORECLOSURE ORBANKRUPTCY,
THIS CONTRACT IS EQUIVALENT TO AN UNSECURED LOAN TO THE
PURCHASER. THE SELLER AND ANY OF THE SELLER’S CREDITORS SHOULD
BE ADVISED OF THE FINANCIAL RISKS INVOLVED IN THIS CONTRACT.
NORTH DAKOTA - THIS CONTRACT IS NOT PROTECTED BY BOND COVERAGE IN THE EVENT OF
BUYER'S INSOLVENCY.
SOUTH DAKOTA - THIS CONTRACT IS NOT PROTECTED BY SOUTH DAKOTA STATUTORY BOND

COVERAGES. ) ° | |
< F e > S ‘
SB”e,V 7}/‘:¢M C> “5"’\‘“ Date B - / 7/:,% /4 g ’ Mo/~ Date > ‘j@
(AUTHORIZED SIGNATURE) i‘; (Authorized Slgné'ure)
/ SCALE TICKET SUMMARY

DATE SCALE TKT. NO. BUSHELS DATE SCALE TKT. NO. BUSHELS
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GRAIN ELEVATOR WAREHDUSE BOND .
PUBLIC SERVICE COMMISSION 3 *‘EBONﬁ N’@, 08 66024305
GFN 7673 {4.98) A " '

N SRS o o 5
PRINCIPAL Grand Fdrks é@a«—&o SION
NOrPUBL: 2
Addrasx 0 (;L AN DIVISION 15tute Zip Coda
Grand Forks

2120 N. Washington St. . Eopes ND 58203

ETY [Neme
SUR Auto-Owner Insurance Company
Addreve i Oity ) Stats 2ip Coce
6101 Anacapri Bivd » Lansing Ml 48917
Ve the sbove IRAL snd SURETY are bound 1o tha State of Nonh Dakata in the penst sum of One Hundred
Thousanc" m&ngﬁg Dollsta. The payrasnt ‘3 the panal sum shall bind ouresfves, our hatra, lsgel

TBPrRBBNIATNDS, SUCCARROIS, ENd BEIGNS, JoINtly and Govarally.

The PRINCIFAL i the operetor of » public warehousels) doing business (n North Dekota, The warehoussts) opuratod by the PRINCIPAL ialare)
foosted ps toflows: 2120 Nﬁashmgmn_sx.ﬁzand_ﬁnxks ND 5820,

ThE WeTohoustih) Oaponbed 8bove 19(Bi0) T8 PO O gamwd pursuInl 1o tho law Jor 7304 w?»o%m for Taaying, wenmg, Siainng, oF SNpRHG Tor
sompensation, The surely bond shall cover the warehousels) operated by 1he PRINCIPAL as & snd not & spavitic arapent for each,

The oondition of thiv obligetion is as Tollows: if the PRINGIPAL shall {11 falthiully perform all dutivs g & publia warshouseman, {2} comply with the
provisions of law any the ruise of tha North Dukote Publlc Bervice Commission {Conwnisslon) relsting e the slarege and purchasa ol grain by &
warshouseman, and {3} pay for ol grein ‘rurcmw and ail suns Tor which the PRINCIPAL ctiall bacoms liabis to the holders of ruceints, then s
obligation shall bo void, othsrwisy it shall fernuln In wifeci. provided, howavar, thet ihis surety bond shall not scoris 10 The benefit of sny pscson
entering Into & sradi-tale contrant with the PRINCIPAL,

Lisbifity for this undertaking comwnensss on November 20 . 2007 | 5ng gheit bo continuous uniess tho  SURETY by

cortitiod mail notitiss the PRINCIPAL and tha COMISRION That 1h8 Gucety Bond hae been Ted. The osnoellation nutios shull ntate that tha sursty
bond will be canvalad ninaty {90} dayx after tha réomipt of the cencellation nmk:e of on o later date spacifiad by the SURETY. fn o event chall the
sogregate lisbifity of the SURETY fate for ssoh ive annual ji ranaswel poriod duting which tha bond 8 In foren bul, for losses
duang eny ennust licanse sanowal pariod, shall be hrmted in tha agpragaia 1o ths tond smount sinted of chsnged by appropriste endorsernent of tider

The liability of the SURETY for wny viulstion of the obligatisns fsreol by tho PRINCIPAL duting tha period ol timp the bond ramaing in atfest, shal
ramain in fores shersaler for sush period of timo 88 may be parmitied uadar the laws of the Stata of North Dakota,

This bond, ingluding delinltions pf lhc,}prms usad herzin, sre governad by the pravivions of Chaptars 50-02 and 8004 of the Hosth Dekats Cantury

o REE SN

Countarsignag by North Dakots Residont Agent:

(ean T maie %/é Tl 51‘% s iy D SERET

1%3%&!&10 . daress uy staw{ifo; #i5 Codo
THIS SECTION TO BE COMPLETED BY PRINCIPAL THIS SECTION TO BE COMPLEYED BY SURETY
ACKNOWLEDGMENT OF PRINCIPAL ACKNOWLEDEMENT OF SURETY
: {Gozporats Oliicer)
Istate o z 29 &{ &g&gé c\s,, State of Michigan 3
)as Iss.

County of n D} Coumy of Eaton )

onthis __ 2 dyor INOVEMREr D SXD7 {] onmis_20th devot November ... 2007
balors te personslly appenred To &,& mQ,(;“,w¢k; befors me persansily appedred John T. Quain
known Lo e 1o Bo the parson or veld corporation described in and

Who  axesuled the  within  inatrament s PRINCIPAL  sna KOO WN 10 ME 16 by Attorney-in-Fact

fsoknowlodgsd 1o me that hefthe o said aorporation exscuted the F§ of seld eorporation that s dascribsd in and (hel sxseuted the Withirt
inatzurvient a4 SURETY, 8nd scknowledged to me that sugh cotporation

SENS.
axocuted the geme,
) Jo;uyT Quain ~“sAttorney-in-Fact
‘([ / ¢ ¥‘ j;ma d'ﬂtia o!gﬁ_:_lys agr Frgftas ufq,w & T
U’V ! V\'(' A L < - ./‘/ VL V2 S
Signstuce of Principal Va4 p " mmtow
@M Haaiy R.}}/Zfﬁ//’ ‘7* ¢[ 4 racy L. Loveland
Notary Public (7" Notary Public
My Conwninsion expires a9 ¢ 9 My Commission #xpires November 10, 2013
{SEAL) {SEAL)
North Divkots Public AR COAIRIRIOTE  Teleghons 701-0264087
Stats Chpitel Notary Public, State of North Dakota

Blamarak. W) BORRSAMIPExpies FobNmyRE B00MUBT ATYACH VALID POWER OF ATTORNEY FROM SURETY.

ST SR ARRTR™ TRACY L. g—%& Houon
~ NOTARY PUBL OM
COUNTY O

g
M Commlsslon Exp ov 10. 2018 b
Acting in the County of DA

=,




Corporatlon, havmg its principal oﬁ' ice at Lammg, County oi Eaton, Statc of M:chxgan pursuant to the follomug Resoluhon ddoptcd lw thc d:re(,lols ofthc
said C‘ompany on January 27, 1971 to wit:
Th

ompany zmd ‘allach the sval ot the Lompany thexe(o bonds aud um.lemkmgy
2 Ahe nature thereof. Signatures of officers and: seal of Company_imprinfed.on such
powers of attomey hy facsimile shall have same forcc nnd effect as it mzmually affixed. Said officers may at any time remove and revoke the authority of
any such appointee,” s Joseph P, DeChatelets, Jim House, Scott Carpenter, Suzanne K. Sweezey, Joseph Mason,
) . »mdarAmmon, Kathy Risher, Marcy Skinner, Phyllis' B, Scott, Kristina Cassel,
Lindsey Spitzey, Alfted:G. Windquist, Joha T Quain;: MarcyA Deliaere,
kL. Buckiey and/or Joseph P Sc}umt Lansmg. Mtchlg-m

(s Al arid deliver Fon “and on its* behalf' as surcty, ‘any and -all ‘bonds and undertakmga rccoynzancus,
coutracts of indemuity and other wrmngs obhgatory in the nature thereof.,

ofﬁcem at xts principal office.
IN WITNBSS WHEREOQF, the AUTO-OWNERS INSURANCE COMP/\\IY AT LANSING MI(,HIGA\J ha> Laus«,d these prcsemc to bc 912119(1 and
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Richter, Susan K.

From: Ron <radams8320@hotmail.com>
Sent: Friday, December 19, 2014 3:49 PM
To: Richter, Susan K.

Cc: Nick Adams ; Russ Melland
Subject: RE: Grand Forks Bean Contract
Sue,

i would like to file a claim against Grand Forks Bean. Grand Forks Bean has not been able to market our beans or pay us
for them. Please respond when you receive this.

Thanks
Ron Adams

218-779-1728

From: Richter, Susan K, [mailto:srichter@nd.gov]
Sent: Friday, December 19, 2014 11:12 AM

To: ‘radams8320@hotmail.com’

Subject: Grand Forks Bean Contract

Ron,
The attached pdf contains copies of the Price Later Marketing Agreements that we have for Grand

Forks Bean Co., Inc. Also included in the pdf is a copy of the delayed pricing grain purchase
contract.

54? @&‘@éz‘m

Licensing Division

ND Public Service Commission

600 East Boulevard Ave, Dept. 408
Bismarck, ND 58505-0480
701-328-4097

srichter@nd.gov

This transmission, email and any files transmittacl with it, may be: (1) subject to the Attorney-Client Privilege. (2) an attorney work product, or (3) strictly confidential
under federal or state law. If you are not the intended recipient of this message. you may not use, disclose, print, copy or disseminate this information. If you have
received this transmission in error, notify the sender (only) and delete the message. This message may also be subject to disclosure under the North Dakota Open

Records Laws.

PSC 388




Richter, Susan K.

From: Nick Adams <nadams52@hotmail.com>
Sent: Friday, December 19, 2014 3:47 PM

To: Richter, Susan K.

Cc: Russ Melland ; Dad

Subject: RE: Grand Forks Bean Co., Inc.

Sue,

I would like to file a claim against Grand Forks Bean. The reason for this claim is because they
have not been able to market our beans or pay us for them. Please respond so | know you received

this.
Thanks

Nick Adams
218-779-0479

From: Richter, Susan K, [mailto:srichter@nd.qgov]
Sent: Friday, December 19, 2014 11:12 AM

To: 'nadams52@hotmail.com’

Subject: Grand Forks Bean Co., Inc.

Nick,
The attached pdf contains copies of the Price Later Marketing Agreements that we have for Grand

Forks Bean Co., Inc. Also included in the pdf is a copy of the delayed pricing grain purchase
contract.

c%? Fvektoe

Licensing Division

ND Public Service Commission

600 East Boulevard Ave, Dept. 408
Bismarck, ND 58505-0480
701-328-4097

srichter@nd.gov

This transmission, email and any iiles transmitted with it, may ba: (1) subject (0 the Atorney-Client Privilege, (2) an atiorney work aroduct, or (3) stricily condidential
under federal or state law. if your are not the intended reciniant of this message, vou may not use. disclose, nrint. copy or disseminate this information. If you have
received this ransmission in arror. netiy ine sender {only) and delete ihe message. This message may also be subject io disclosure under the Morti1 Dakota Open

Records Laws.
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Richter, Susan K.

From:
Sent:
To:
Subject:

Sue,

I would like to file a claim against Grand Forks Bean. Grand Forks Bean has not been able to

Brent Baldwin <baldwin@polarcomm.com>
Saturday, December 20, 2014 1:01 PM
Richter, Susan K.

Claim

market our beans or pay us for them. Please respond when you receive this.

Thanks,

Brent Baldwin
Baldwin Farms, Inc.

Sent from my iPhone

~ EXHIBIT

PSC 558




Richter, Susan K.

From: Jon Nelson <mntwins1966@yahoo.com>
Sent; Saturday, December 20, 2014 1:20 PM
To: Richter, Susan K.

Cc: Russ Melland; WJS Nelson Farms
Subject: Grand Forks Bean/WJS Nelson Farms
Sue,

We would like to file a claim against Grand Forks Bean. Grand Forks Bean has not been able to
market our beans. Please respond when you receive this message. If you need anything else please
let us know.

You can contact us at: wis@invisimax.com or mntwins 1966@yahoo.com. Our telephone numbers
are: Office 218-695-0931, Jon 701-741-1137 or Steve 701-741-3087.

Thank-you for your time in this matter!

Jon Nelson




Richter, Susan K.

From: Duane <daltndrf@polarcomm.com>
Sent: Saturday, December 20, 2014 3:29 PM
To: Richter, Susan K.

Subject: Grand Forks bean Contract

I would like to file a claim against Grand Forks Bean. Grand Forks Bean han not been able to market my beans or pay me
for them please respond when you receive Thank You Duane Altendorf 701-520-
0637

CEXHIBIT

PSC 399




Richter, Susan K.

From: Betty Amundson <cbamundson@me.com>
Sent: Saturday, December 20, 2014 5:51 PM
To: Richter, Susan K.
Subject: Grand Forks Bean Contract
Sue:

I would like to file a claim against Grand Forks Bean. Grand Forks Bean has not
been able to market our beans or pay us for them. Could you respond when you
receive this. Thank you. Curtis Amundson. 1-218-779-6565
cell.

Sent from my iPad




RX Date/Time 121202014 17:54 701 599 2123 P.001
Dec 20 14 04:48p Nelson Farms 701-699-2123 p1

Nelson Farms
795 11" St NE
Thompson, ND 58278

- Home 701 599-2080

Cell 701 741-4901
Fax 701 599-5123

Fax

To: From:
!OLL)}?D’C Sevvic e, Compmssion C )\/’4’1’)‘&5 B Ne & <ol
Attention: Date: |
Siee, jz-Za~/ Y
Office Location: Office Location: -
T B il D 7/70 /z;pr DL, /,/ 0
Fax Number: Phone #: |
112/ -328-241D C- 1~Tg/~-74(-490]
__Urgent __ Reply ASAP __ Please Comment X Please Review __ For your information

Comments: 7 weald {Ke Vo ite pclain H*;Wf Srpurd foclcs
Beaw <, Twc. They bhve vol beets 4ble To mtrkelon give ws
- PAgimedt ForThe betwe Fhal e \"egwﬂ%q} To ba Lold Nerce vespord
oy TorTher ;Vﬁ?’ym(’;,p wegwec%‘é&,

ézlnﬂ-u_d /‘B ol 7?(’.60 /‘a A

éwp/ Foeley )l) D, €382 23 ' PSC 561



Richter, Susan K.

NS S
-~ From: Richter, Susan K.
Sent: Tuesday, December 23, 2014 2:43 PM
To: 'BETH NELSON'
Subject: RE: FW: gf bean
Attachments: doc07810120141223154021.pdf
Beth,

The attached pdf contains a copy of the information you requested.

Sne skt

Licensing Division

ND Public Service Commission
Bismarck, ND 58505-0480

701-328-4097
srichter@ud.gov

From: BETH NELSON [mailto:bnelson@altru.org]
Sent: Monday, December 22, 2014 11:31 AM
To: Richter, Susan K.

Subject: Fwd: FW: gf bean

Sue,
| have attached the contract and tickets for Brad Nelson's beans. | am the PR for his estate. If you have any questions |

can be reached on my cell phone 218-779-7862
Beth Nelson

>>> "Beth Nelson" <banelson@ara.midco.net> 12/22/14 6:59 AM >>>

From: Beth Nelson [mailto:banelson@gra.midco.net]

Sent: Monday, December 22, 2014 6:57 AM

To: banelson@gra.midco.net; Beth work (bnelson@altru.ora)
Subject: FW: gf bean

From: Beth Neison [mailto:banelson@gra.midco.net]
Sent: Monday, December 22, 2014 6:55 AM
To: 'banelson@gra.midco.net’; Beth work (bnelson@altru.org)

Subject: gf bean

27 Garden Ct. NW

East Grand Forks, MN 56721
218.779.7862
banelson@gra.midco.net

PSC 578




STATE OF NORTH DAKOTA
PUBLIC SERVICE COMMISSION

Public Service Commission Case No. GE-15-30
Grand Forks Bean, Co., Inc.
Ex Parte Cease & Desist

Ex Parte Cease and Desist Order
January 16, 2015

On January 16, 2015, Licensing Division Staff (Staff) filed an Affidavit providing
the Commission with information sufficient to support issuance of an Ex Parfe Cease
and Desist Order against Grand Forks Bean Company, Inc. (Grand Forks Bean) as
authorized by North Dakota Century Code section 60-02-42.

The Affidavit indicated the following:

On November 18, 2014, the Licensing Division received a phone call from a
producer inquiring about redelivery of dry edible beans that the producer had delivered
to Grand Forks Bean Company, Inc. (Grand Forks Bean) at its licensed grain
warehouse in Grand Forks, North Dakota. The producer alleged Grand Forks Bean had
not been able to market his dry edible beans. The producer further informed the Affiant
that he had contacted Grand Forks Bean staff about taking redelivery of beans because
Grand Forks Bean was not able to market the dry edible beans.

Between November 18, 2014 and December 19, 2014, the Licensing Division
received additional phone calls from producers who delivered dry edible beans to the

licensed grain warehouse in Grand Forks.
On December 1, 2014 Commission Staff measured the dry edible bean inventory

and it appears there is sufficient inventory to meet redelivery obligations.

Between December 19, 2014 and December 23, 2014, the Commission received
information, via electronic mail or facsimile, from eight producers alleging Grand Forks
Bean had not been able to market their dry edible beans or had not paid the producers
for the dry edible beans delivered to Grand Forks Bean at their licensed grain

10 GE-15-36 Filed: 1/16/2015

Public Service Commission

Pages: 12

Ex Parte Cease and Desist Order documents




On December 23, 2014, Grand Forks Bean Company, Inc. and Public Service
Commission Staff executed a Stipulation in which Grand Forks Bean agreed that the dry
edible bean inventory in the Grand Forks Bean facility will not be sold, redelivered, or
moved from the Grand Forks facility without prior Commission approval, that Grand
Forks Bean will not receive additional grain, that the beans will continue to be stored in
suitable facilities and in a suitable fashion to maintain the quality of the dry bean
inventory, and that Grand Forks Bean will continue to maintain insurance on the dry
edible bean inventory. A copy of this Stipulation is attached fo and made a part of the
Affidavit.

Commission Staff has reason to believe, after discussions with counsel for
producers, that it is unlikely this matter can be resolved outside a formal insolvency
proceeding. ‘

The Stipulation entered into by Staff provides that a violation of the Stipulation
may result in further formal Commission proceedings, including the issuance of an Ex
Parte Cease and Desist order against Grand Forks Bean Company, Inc. Staff indicated
staff is not aware of any violation of the Stipulation. However, because Staff now has
reason to believe that it is unlikely the matter can be resolved informally, staff indicated
it is recommending that the Commission apply to district court for appointment as
trustee and also that an Ex Parte Cease and Desist Order against Grand Forks Bean is
appropriate. Commission staff contacted Grand Forks Bean regarding the matter.

North Dakota Century Code section 60-02-42 provides the Commission with
authority to issue an Ex Parte Cease and Desist Order without prior notice against an
entity that engages in an activity or practice that is contrary to the provisions of North
Dakota law or rules. A Cease and Desist Order must be accompanied by a Notice of
Opportunity to be Heard on the order within fifteen (15) days of the issuance of the
Order.

Affiant stated she believes that good cause exists requiring ex parie action by the
Commission because sellers of grain may suffer immediate economic loss, damage, or
injury if Grand Forks Bean Company, Inc. receives or purchases any grain, moves any
grain out of the Grand Forks facility that may be an asset of the trust, or fails to maintain

Case No. GE-15-30
Ex Parte Cease and Desist Order

Page 2




control of potential trust assets in a manner consistent with the Stipulation attached to
the Affidavit.

Affiant has informed the Commission that it is her opinion that based on the
written information filed with the Commission for the nonpayment for dry edible beans
delivered or sold to Grand Forks Bean Company, Inc., Grand Forks Bean Company,
Inc. is insolvent under North Dakota Century Code Chapter 60-04.

The Commission has considered the information provided by Staff and finds that
unless an Ex Parfe Cease and Desist Order is issued, producers may suffer economic
loss, damage, or injury as a result of the actions of Grand Forks Bean Company, Inc.

Therefore, the Commission issues the following:

Order

The Commission orders:

1. Grand Forks Bean Company, Inc. to Cease and Desist from receiving or
purchasing any grain, moving any grain out of the Grand Forks facility without
prior Commission permission that may be an asset of the trust, or failing to
maintain control of potential trust assets in a manner consistent with the
Stipulation attached to the Affidavit.

2. Contemporaneously with this Order, the Commission is issuing to Grand Forks
Bean Company, Inc. a notice of opportunity to be heard within fifteen days of the

service of this Order. ‘

PUBLIC SERVICE COMMISSION

-

Nwlie Fadphak B Relio ws)
“U” Julie Fedorchak G%.) Brian P. Kalk
Chairman Commissioner

Rayidy Christmann
ommissioner

Case No. GE-15-30
EX Parte Cease and Desist Order

Page 3



STATE OF NORTH DAKOTA
PUBLIC SERVICE COMMISSION

Public Service Commission Case No. GE-15-30
Grand Forks Bean Company, Inc.
Ex Parte Cease & Desist

NOTICE OF OPPORTUNITY FOR HEARING

January 16, 2015

. On January 16, 2015, the Commission issued an Ex Parfe Cease and Desist
Order against Grand Forks Bean Company, Inc. of Grand Forks, North Dakota.

You are hereby notified that you have the opportunity to request a hearing on this
matter. A request for hearing must be made in writing and filed with the
Commission within fifteen days of service of this notice and the order upon you.

The issue to be considered in the hearing is whether a Cease and Desist Order
is appropriate.

For more information contact the Public Service Commission, State Capitol,
Bismarck, North Dakota 58505, 701-328-2400; or Relay North Dakota 1-800-366-6888
TTY. If you require any auxiliary aids or services, such as readers, signers, or Braille
materials please notify Dairell Nitschke, Director of Administration.

PUBLIC SERVICE COMMISSION

A QWLU» Fedoahak, () M M ws)

Randy Christmann 7" Julie Fedorchak Brian P. Kalk
mmissioner Chairman Commissioner




STATE OF NORTH DAKOTA
PUBLIC SERVICE COMMISSION

Public Service Commission Case No. GE-15-30
Grand Forks Bean Company, Inc.
Ex Parte Cease & Desist

AFFIDAVIT OF SUSAN K. RICHTER
STATE OF NORTH DAKOTA )
COUNTY OF BURLEIGH ; >

Susan K. Richter, being first duly sworn, deposes and states:

“ That she is the Director of the Public Service Commission’s Licensing Division.

That on November 18, 2014, the Licensing Division received a phone call from a
producer inquiring about redelivery of dry edible beans that the producer had delivered
to Grand Forks Bean Company, Inc. at their licensed grain warehouse in Grand Forks, |
North Dakota. The producer alleged Grand Forks Bean Company, Inc. had not been
able to market his dry edible beans and the producer had contacted grain warehouse
staff about taking redelivery of beans because Grand Forks Bean Company was not
able to market the dry edible beans.

That between November 18, 2014 and December 19, 2014, the Licensing
Division received additional phone calls from producers that delivered dry edible beans
fo the licensed grain warehouse in Grand Forks.

That between December 19, 2014 and December 23, 2014, the Commission
received notification, via electronic mail or fascimile, from nine producers alleging Grand

Forks Bean Company, Inc. had not been able to market their dry edible beans beans or

1 GE-15-30 Filed: 1/16/2015 Pages:7
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had not paid the producers for the dry edible beans delivered to Grand Forks Bean
Company, Inc. at their licensed grain warehouse in Grand Forks, North Dakota.

That on December 23, 2014, Grand Forks Bean Company, inc. and Public
Service Commission Staff executed a Stipulation agreeing that the dry edible bean
inventory in the Grand Forks Bean facility will not be sold, redelivered, or moved from
the Grand Forks facility without prior Commission approval, that Grand Forks Bean
Company, Inc. will not receive additional grain, that the beans will continue to be stored
in suitable facilities and in a suitable fashion to maintain the quality of the dry bean
inventory, and that Grand Forks Bean Company, Inc. will continue to maintain insurance
on the dry edible bean invéntory.

That Commission Staff believes after discussions with counsel for producers,
attempts to resolve this matter outside an insolvency are not possible.

That although the Stipulation provided that a violation of the Stipulation may
resuit in further formal Commission proceedings, including the issurance of an ex parte
cease and desist order against Grand Forks Bean Company, Inc., Staff is not aware of
any violation, however, due to the fact that Staff will be recommending that the
Commission apply to district court for appointment as trustee, Staff believes an ex parfe
cease and desit order against Grand Forks Bean Company, Inc. is appropriate.

That Grand Forks Bean Company, Inc., operates a licensed public grain
warehouse in North Dakota at Grand Forks, North Dakota since 2005. As required by
North Dakota Century Code section 60-02-09 and North Dakota Administrative Code

section 69-07-02-02 Grand Forks Bean Company, Inc. has a $100,000 bond on file with

the Public Service Commission.




That the Licensing Division is preparing and will be asking the Commission to file
documents with Grand Forks County District Court, asking that Grand Forks Bean
Company, Inc. be declared insolvent under North Dakota Century Code Chapter 60-04,
and the Commission be appointed trustee in thé insolvency proceeding.

That it appears the bond on file with the Public Service Commission will not be
sufficient to cover the total amount owed to producers for the dry edible beans delivered
to Grand Forks Bean Company, Inc.

North Dakota Century Code section 60-02-42 provides the Commission with
authority to issue a cease and desist order without prior notice against an entity that
engages in an activity or practice that is contrary to the provisions of North Dakota
Century Code Chapter 60-02 or related rules.

Affiant has reason to believe Grand Forks Bean Company, Inc. has violated
North Dakota Century Code section 60-02-09 (4)(a) by failing to faithfully perform the
licensee’s duties as a public warehouseman and North Dakota Century Code section
60-04-02 by refusing, neglecting, or being unable upon proper demanc; to make
payment for grain purchased or marketed by the licensee or to make redelivery or
payment for grain stored.

Affiant believes that good cause exists requiring ex parte action by the
Commission because seliers may suffer economic loss, damage or injury if Grand Forks
Bean Company, Inc. were to receive or purchase grain as a licensed public
warehouseman in North Dakota or if Grand Forks Bean Company, Inc. is permitted to
move any more grain out of North Dakota that may be an asset of the insolvency trust.

It is Affiant's opinion that based on the written information filed with the
Commission for the inability to market or pay for dry edible pinto beans delivered to
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Grand Forks Bean Company, Inc. at Grand Forks, North Dakota, Grand Forks Bean
Company, Inc. is insolvent under North Dakota Century Code Chapter 60-04.
Further, it is Affiant's opinion that in order to preserve the potentiél trust, Grand

Forks Bean Company, inc. shouid not be allowed to receive or purchase any grain,

move any grain out of the Grand Forks facility that may be an asset of the trust, or fail to

maintain control of potential trust assets in a manner consist with the attached

Stipulation.

Affiant requests that the Commission issue an Ex Parte Cease and Desist Order
against Grand Forks Bean Company, Inc. as authorized by North Dakota Century Code
section 60-02-42, ordering that Grand Forks Bean Company, Inc. cease and desist from
receiving or purchasing grain, moving any grain out of the Grand Forks facility that may
be an asset of the trust, or failing to maintain control of potential trust assets in a

manner consistent with the attached Stipulation.

Subscribed and sworn to before me this ((2 day of January, 2015.

_htt, A Bavol_

Notary Public

SHELLY A, BAUSKE
Notary Public

State of North Dakota ;

§ My Commission Expires July 22, 2016
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PUBLIC SERVICE COMMISSION

STATE OF NORTH DAKOTA
Grand Forks Bean Company, Inc. Case No. GE-14-595
Grain Warchouse
Annual Activity
Public Service Commission Case No. GE-15-30
Grand Forks Bean Company, Inc.
Ex Parte Cease & Desist

STIPULATION FOR THE SALE OF INVENTORY
AND DEPOSIT OF PROCEEDS
RECITALS

1. Grand Forks Bean Company, Inc., (“Grand Forks Bean™) is a North Dakota corporation,
authorized to do business in North Dakota as a licensed public grain warehouse under
North Dakota Century Code Chapters 60-02 and 60-04.

2 Grand Forks Bean operates a warehouse at 2010 N. Washington St., Grand Forks, Grand
Forks County, ND, under license no. 1164, issued by the North Dakota Public Service
Commission (“Commission’.’) in 2005.

3. Grand Forks Bean and the Commission entered into a stipulation dated December 23,
2014, which is on file with the Commission.

4, On January 16, 2015 the Commission issued an Ex Parte Cease and Desist Order against
Grand Forks Bean and issued a Notice of Opportunity for Hearing. The provisions of the
Order are iﬁcomomted into this Stipulation and a copy is attached.

5. Certain persons who sold or delivered dry edible pinto beans to Grand Forks Bean
(“Growers™) have not been paid for said beans, Exhibit A annexed hereto is a
nonexclusive list of Growers who assert they sold or delivered beans to Grand Forks

Bean and have not been paid for the amounts on the list. The Growers assert, as

GE-15-36 Filed: 1/30/2015 9 GE-15-30 Filed: 1/30/2015 Pages:24 9 GE-14-595 Filed: 1/30/2015

Fully executed Stipulation Fully executed Stipulation Fully executed Stipulation
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outstanding receiptholders under N.D.C.C. Section 60-02-25.1, they have a statutory first
priority lien giving them rights to all beans held at Grand Forks Bean (the “Beans”) to
satisfy their claims for Beans they sold or delivered to Grand Forks Bean. The Growers
asset their lien is statutorily preferred to any lien of other creditors. Alternatively, it has
been asserted that with respect to the Beans sold or delivered, the Growers hold “credit-
sale contracts,” as defined under N.D.C.C. §§ 60-02-01(2), 60-02-19.1, 60-02.1-01(2),
60-02.1-14, 60-04-01(2), which then permits the Growers to seck payment for their
claims under N.D.C.C. Chapter 60-10. Nothing in this Stipulation is intended to establish
or otherwise determines whether any of the Growers have a first priority lien under
N.D.C.C. § 60-02-25.1 or alternatively hold “credit-sale contracts” with respect to the
Beans,

Based on the claims of the Growers, and any other receiptholders, the Commission
asserts an intercst in the Beans and other assets of Grand Forks Bean, arising by statute,
its December 23, 2014 stipulation with Grand Forks Bean and/or its January 16, 2015
cease and desist order, with respect to the claims of the Growers and, any other
receiptholders, if any.

Bremer Bank, National Association (“Bremer”) provided financing to Grand Forks Bean,
and asserts a first priority perfected security interest in the Beans, which asserted security
interest does not atise under N.D.C.C. Section 60-02-25.1, and all other collateral
covered by any security agreement executed by Grand Forks Bean and financing
statement of public record. Nothing in this Stipulation is intended to establish or
otherwise determines whether Bremer has any interest in the Beans or other assets of

Grand Forks Bean.



10.

This Stipulation is not intended to, and does not, resolve the assertions of the Growers,
Bremer, or the Commission to the Beens or any remedy available to the Growers, Bremer
or the Commission regarding the Beans and/or Grand Forks Bean.

In order to maximize the amount to be realized from the Beans, the partics agree that the
proper course of action is to arrange for the immediate sale of the Beans with all parties
preserving and retaining any and all rights they currently hold in the Beans and all
proceeds. To this end, bids were entertained. Central Valley Bean Cooperative,
American Bean LLC, SRS Commodities Limited, Star of the West Milling Compny,
Forest River Bean Co. Inc., Johnstown Bean Company, and Walhalla Bean Company
were provided an opportunity to inspect samples and submit bids.

Central \"alley Bean Cooperative submitted a bid of $23.50/cwt delivered to Buxton or
$22.75/cwt based off a #1 pinto, normal discounts to apply with assurance of clean title to
beans, including loading and hauling. American Bean LLC submitted a bid of
$22.25/cwt for three bins and $16.25/cwt for one bin including loading and hauling. SRS
Commodities Limited submitted a bid of $20.00/cwt based on US #1 grade (discounts to
be applied as necessary), US#2 - $1/cwt discount and US#3 - $2/cwt discount and will

furnish equipment, labor and transportation,

NOW, THEREFORE, FOR YALUABLE CONSIDERATION ACKNOWLEDGED AS
HAVING BEEN EXCHANGED BY THE PARTIES, THE PARTIES AGREE AS
FOLLOWS:

1.

The above Recitals are hereby restated and incorporated into and made a part of the
Stipulation.

The parties recognize the Ex Parte Ceasc and Desist Order issued against Grand Forks
Bean and agree not to take any action that would result in a violation of that order.

3
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Based on information currently known, the bid from Central Valley Bean Cooperative is
the most reasonable bid. The Beans shall be sold to Central Valley Bean Co-op, PO Box
162, 401 Broadway, Buxton, ND 58218 (“Buyer”) on the following terms: price to be
$22.75/cwt based off a #1 pinto, normal discounts to apply with assurance of clean title to
beans and Buyer would supply letter of credit or equivalent for purchase price. Buyer
will provide all handling and transportation of the Beans and have the Beans removed
from the Grand Forks Bean facility as soon as possible. Bremer, Growers, and the
Commission, to the extent allowed by law, shall sign any waiver or agreement for the
sale of the Beans reasonably requested by the Buyer to ensure clean title to the Beans.

An irrevocable letter of credit or equivalent guaranteeing the purchase price on behalf of
Central Valley Bean Cooperative must be provided to the Commission, prior to any beans
being removed from the facility.

A Grand Forks Bean outbound scale ticket will be issued for cach load of beans moved
from the Grand Forks Bean warehouse indicating the Buyer, Public Service Commission
and trucking company. The Buyer shall issue an inbound scale ticket for each load of
beans received with grading information and Grand Forks Bean, Public Service
Commission, and the trucking company indicated as the person from whom the grain is
received.

Grand Forks Bean shall retain the warchouse's copy of each outbound scale ticket and
provide a copy of each outbound scale ticket to the Commission. The Buyer shall
provide a copy of each inbound scale ticket issued for each load of grain received to the
Commission.

Commission Staff will create a shipment report recording each load of beans moved from

4




the Grand Forks Bean warchouse. The Buyer shall create an assembly report recording
each load of beans received and provide a copy to Grand Forks Bean and the
Commission.

Once all grain has been removed from the Grain Forks Bean warchouse and delivered to
the Buyer, the Buycr shall provide a final assembly report to the Commission, and shall
pay to the Commission the full amount due no later than three business days thereafier.
The proceeds from sale of the Beans shall be deposited in an interest bearing escrow
account at the Bank of North Dakota under the name Grand Forks Bean Company, Inc.
but held in escrow pursuant to the terms hereof. Said monies shall remain on deposit
until the Commission is appointed trustee at which time the monies will be transferred
into the Public Service Commission’s Grand Forks Bean Company, Inc. trust account at
the Bank of North Dakota. The parties’ rights and interests shall attach to the proceeds
with the same dignity, merits and priority as they attached to the Beans and sale of the
' Beans pursuant to this Stipulation will not impair, limit or restrict the rights of any of the
parties as said rights exist or existed with respect to the Beans, and/or any rights or
remedies of any of the parties that exist or existed. Without in any manner limiting any

other term of this Stipulation but in addition thereto, that regardless of whether the

transfer of funds to the Public Service Commission’s Grand Forks Bean Company, Inc. -

trust account occurs or does not occur, no party is waiving, releasing or otherwisc

relinquishing any rights, titles, interests or claims in any respect, including without limit

the Growers or any other receiptholders’ payment from the funds held in escrow or in the

trust through the insolvency proceeding, the Growers’ payment under Chapter N.D.C.C.

Chapter 60-10, the Growers or any other receiptholders’ right to payment from Grand
5
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10.

1.

Forks Bean Company, Inc., and/or other assets of Grand Forks Bean Company, Inc.
and/or Bremer’s claim to such funds and any right to payment from Grand Forks Bean
Company, Inc. and/or other assets of Grand Forks Bean Company, Inc.

The undersigned represent and warrant each has the authority to bind the party designated
under each person’s signature. This Stipulation scts forth all of the terms of the
agreement reached between the parties with respect to the subject matter of this
Stipulation and supersedes any and all prior negotiations and understandings except for
the January 16, 2015 Ex Parte Cease and Desist Order and the December 23, 2014
Stipulation. This Stipulation may not be amended except by a subsequent stipulation
executed by all the parties hereto or by court order after notice and opportunity to be
heard has been given to all parties. No party will be deemed to have waived any rights
under this Stipulation absent a written statement of waiver signed by the party alleged to
have waived any rights, Signatures to the Stipulation may be provided by facsimile or
other electronic means and will be as binding on the party so providing them as an
original signature. This Stipulation and any efforts to market and sell the Beans as
provided hereunder does not, nor shall it be decmed, to create any partnership, agency, or
employment relationship by or among the parties hereto. This Stipulation will be
construed and interpreted under the laws of the State of North Dakota.

This Stipulation is cffective as of the date executed by the final party and will remain in
effect to the extent the provisions are not inconsistent with the Commission’s

appointment as trustee.

h.

DATED THIS O° _ day of January, 2015.
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{ _ Dan Gaustad, ND ID ¥ 05282
Attorney for the following Growers:

Breat Baldwin

Baldwin Farms, Inc.

Duane Altendorf
DATED THIS day of January, 2015.

Russ Meltand, ND ID # 04896
Attorney for the following Growers:

Ronald A. Adams

Nickolas Adams

Chuck B. Nelson

WIS Nelson (Jon Nelson & Steve Nelson)

DATED THIS day of January, 2015.

Jon Brakke, ND ID #
Attorney for the following Growers:

Curt Amundson, ,ND
The Estate of Brad Nelson,

A vt ittt e e

DATED THIS day of Jatwary, 2015.

Tracy A.Kennedy NDID# ___
Attorney for Bremer Bank, National Association

DATED THIS day of January, 2015.




DATED Tmm:w, ,

an Gaustad, ND ID # 05282
Attorney for the following Growers:

Brent Baldwin
Baldwin Farms, Inc,

Nickolas Adams
Chuck B. Nelson
WIS Nelson (Jon Nelson & Steve Nelson)

DATED THIS ____ day of January, 2015.

Jon Brakke, ND ID #

" Attorney for the following Growers:

Curt Amundson, ., ND
‘The Bstate of Brad Nelson, _ , MN

DATED THIS day of January, 2015.

Tracy A, Kennedy, NDID ¥ ___
Attorney for Bremer Bank, National Association

DATED THIS _____ day of January, 2015,
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Dan Gaustad, ND 1D # 05282 |
Attorney for the following Growers: :

Brent Baldwin

Baldwin Farms, Inc.

Duane Altendorf
DATED THIS _____ day of January, 2015,

Russ Melland, ND ID # 04896
Attorney for the following Growers:

Ronald A. Adams

Nickolas Adams

Chuck B. Nelson

WIS Nelson (Jon Nelson & Steve Nelson)

DATED THIS &O‘kaay of January, 201

N

Jou Brakke, NDID # _0385% :
Attorney Yor the following Growers: !

Curt Amundson, . ND
The Estate of Brad Nelson, _ MN

——

DATED THIS _____ day of January, 2015.

Tracy A.Kennedy, NDID# ___
Attorney for Bremer Bank, National Association

DATED THIS day of January, 2015,



Dan Gaustsd, ND 1D # 05282
Attoraey for the following Growets:

Bront Baldwin
Baldwin Parms, Inc. :
Duane Altendorf

DATED THIS _____ day of Jaguary, 2015.

Russ Melland, ND 1D # 04896
Attorney for the following Growers:

Ronsid A. Adams
Nickolas Adams

Chuck B. Nelson
WIS Nelson (Jon Nelson & Steve Nelson)

DATED THIS _____ day of January, 2015,

_JonBrakke, NDID# ___ .
Attorney for the following Growers:

Curt Amundson, » ND
The Bstate of Brad Nelson, _______,MN

DATED THISKQ? dsy of January, 2015,

. y, NDID # :
Attorney for Bremer Bank, N 1 Asdociation .

e e e e o

DATED THIS _____ day of January, 2015.




Dan Gaustad, ND ID # 05282
Attorney for the following Growers:

Brent Baldwin

Baldwin Farms, Inc.

Dusne Altendorf
DATED THIS _____ day of January, 2015.

Russ Melland, ND ID # 04896
Attorney for the following Growers:

Ronald A. Adams

Nickolas Adams

Chuck B. Nelson

WIS Nelson (Jon Nelson & Steve Nelson)

DATED THIS _____ day of January, 2015.

Jon Brakke, ND ID #

" Attorney for the following Growers:
Curt Amundson, ,ND
The Bstate of Brad Nelson, _________, MN

DATED THIS _____ day of January, 2015.

Tracy A. Keoncdy, NDID ¥ _______
Attorney for Bremer Bank, National Association

DATEBD THIS 0 day of January, 2015.







Grand Forks Besn Ca,

Exchibit A

Stipulation for the Sale of Beans

Grower Net Outstanding Recelots
Ronald E. Adams 7,778.24 cwt
Nicholas Adams 908.55 cwt
Curt Amundson 12,128.28 cwt
Chuck B. Nelson 1,316.08 cwt
Brent Baidwin 2,220.36 cwt
Baldwin Farms, inc. 1,005.71 cwt
Brad Nelson Estate 1,81044 cwt
Duane Akendorf 2,40822 cwt
WIS Nelson (Jon & Steve Nelson) 1,600.91 cwt




STATE OF NORTH DAKOTA
PUBLIC SERVICE COMMISSION

Public Service Commission Case No. GE-15-30'
Grand Forks Bean, Co., Inc.
Ex Parte Cease & Desist ‘

Ex Parte Cease and Desist Order
January 16, 2015

On Januaty 16, 2015, Licensing Division Staff (Staff) filed an Affidavit providing
the Commission with information sufficient to support issuance of an Ex Parte Cease
and Desist Order against Grand Forks Bean Company, Inc. (Grand Forks Bean) as
authorized by North Dakota Century Code section 60-02-42.

The Affidavit indicated the following:

On November 18, 2014, the Licensing Division received a phone call from a
producer inquiring about redelivery of dry edible beans that the producer had delivered.
to Grand Forks Bean Company, Inc. (Grand Forks Bean) at its licensed grain
warehouse in Grand Forks, North Dakota. The producer alleged Grand Forks Bean had
not been able to market his dry edible beans. The producer further informed the Affiant
that he had contacted Grand Forks Bean staff about taking redelivery of beans because
Grand Forks Bean was not able to market the dry edible beans. '

Between November 18, 2014 and December 19, 2014, the Licensing Division
received additional phone calls from producers who delivered dry edible beans to the
licensed grain warehouse in Grand Forks.

On December 1, 2014 Commission Staff measured the dry edible bean inventory
and it appears there is sufficient inventory to meet redelivery obligations.

Between December 19, 2014 and December 23, 2014, the Commission received
information, via electronic mail or facsimile, from eight producers alleging Grand Forks
Bean had not been able to market their dry edible beans or had not paid the producers
for the dry edible beans delivered to Grand Forks Bean at their licensed grain
warehouse in Grand Forks, North Dakota.

3 GE-15-30 Filed: 1/16/2015 Pages:3
Ex Parte Cease and Desist Order
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On December 23, 2014, Grand Forks Bean Company, Inc. and Public Service
Commission Staff executed a Stipulation in which Grand Forks Bean agreed that the dry
edible bean inventory in the Grand Forks Bean facility will not be sold, redelivered, or
moved from the Grand Forks facility without prior Commission approval, that Grand
Forks Bean will not receive additional grain, that the beans will continue to be stored in
suitable facilities and in a suitable fashion to maintain the quality of the dry bean
inventory, and that Grand Forks Bean will continue to maintain insurance on the dry
edible bean inventory. A copy of this Stipulation is attached to and made a part of the
Affidavit.

Commission Staff has reason to believe, after discussions with counsel for
producers, that it is unlikely this matter can be resolved outside a formal insolvency
proceeding.

The Stipulation entered into by Staff provides that a violation of the Stipulation
may result in further formal Commission proceedingé, including the issuance of an Ex
Parte Cease and Desist order against Grand Forks Bean Company, Inc. Staff indicated
staff is not aware of any violation of the Stipulation. However, because Staff now has
reason to believe that it is unlikely the matter can be resolved informally, staff indicated
it is recommending that the Commission apply to district court for appointment as
trustee and also that an Ex Parte Cease and Desist Order against Grand Forks Bean is
appropriate. Commission staff contacted Grand Forks Bean regarding the matter.

North Dakota Century Code section 60-02-42 provides the Commission with
authority to issue an Ex Parte Cease and Desist Order without prior notice against an
entity that engages in an activity or practice that is contrary to the provisions of North
Dakota law or rules. A Cease and Desist Order must be accompanied by a Notice of
Opportunity fo be Heard on the order within fifteen (15) days of the issuance of the
Order.

Affiant stated she believes that good cause exists requiring ex parte action by the
Commission because sellers of grain may suffer immediate economic loss, damage, or
injury if Grand Forks Bean Company, Inc. receives or purchases any grain, moves any
grain out of the Grand Forks facility that may be an asset of the trust, or fails to maintain

Case No. GE-15-30
£x Parte Cease and Desist Order
Page 2



control of potential trust assets in a manner consistent with the Stipulation attached to
the Affidavit.

Affiant has informed the Commission that it is her opinion that based on the
written information filed with the Commission for the nonpayment for dry edible beans
delivered or sold to Grand Forks Bean Company, Inc., Grand Forks Bean Company,
Inc. is insolvent under North Dakota Century Code Chapter 60-04.

The Commission has considered the information provided by Staff and finds that
unless an Ex Parte Cease and Desist Order is issued, producers may suffer economic
loss, damage, or injury as a result of the actions of Grand Forks Bean Company, Inc.

Therefore, the Commission issues the following:

Order

The Commission orders:

1. Grand Forks Bean Company, Inc. to Cease and Desist from receiving or
purchasing any grain, moving any grain out of the Grand Forks facility without
prior Commission permission that may be an asset of the trust, or failing to
maintain control of potential trust assets in a manner consistent with the
Stipulation attached to the Affidavit.

2. Contemporaneously with this Order, the Commission is issuing to Grand Forks
Bean Company, Inc. a notice of opportunity to be heard within fifteen days of the

service of this Order.

PUBLIC SERVICE COMMISSION

-

(N edir Fadsshet [?/M 4 i"’w’ ws)
U™ Julie Fedorchak %) Brian P. Kalk
Chairman Commissioner

Raridy Christmann
mmissioner

Case No. GE-15-30
Ex Parte Cease and Desist Order
Page 3



STATE OF NORTH DAKOTA

PUBLIC SERVICE COMMISSION
Public Service Commission Case No. GE-15-30
Grand Forks Bean Company, Inc.
Ex Parte Cease & Desist
AFFIDAVIT OF SUSAN K. RICHTER
STATE OF NORTH DAKOTA )
COUNTY OF BURLEIGH ; *

Susan K. Richter, being first duly sworn, deposes and states:

That she is the Director of the Public Service Commission’s Licensing Division.

That on November 18, 2014, the Licensing Division received a phone call from a
producer inquiring about redelivery of dry edible beans that the producer had delivered
to Grand Forks Bean Company, Inc. at their licensed grain warehouse in Grand Forks,
North Dakota. The producer alleged Grand Forks Bean Company, Inc. had not been
able to market his dry edible beans and the producer had contacted grain warehouse
staff about taking redelivery of beans because Grand Forks Bean Company was not
able to market the dry edible beans.

That between November 18, 2014 and December 19, 2014, the Licensing
Division received additional phone calls from producers that delivered dry edible beans
to the licensed grain warehouse in Grand Forks.

That between December 19, 2014 and December 23, 2014, the Commission

received notification, via electronic mail or fascimile, from nine producers alleging Grand

Forks Bean Company, Inc. had not been able to market their dry edible beans beans or

1 GE-15-30 Filed: 1/16/2015
Affidavit of Susan K, Richter

Public Service Commission

Pages 7



had not paid the producers for the dry edible beans delivered to Grand Forks Bean
Company, Inc. at their licensed grain warehouse in Grand Forks, North Dakota.

That on December 23, 2014, Grand Forks Bean Company, Inc. and Public
Service Commission Staff executed a Stipulation agreeing that the dry edible bean
inventory in the Grand Forks Bean facility will not be sold, redelivered, or moved from
the Grand Forks facility without prior Commission approval, that Grand Forks Bean
Company, Inc. will not receive additional grain, that the beans will continue to be stored
in suitable facilities and in a suitable fashion to maintain the quality of the dry bean
inventory, and that Grand Forks Bean Company, Inc. will continue to maintain insurance
on the dry edible bean inventory.

That Commission Staff believes after discussions with counsel for producers,
attempts to resolve this matter outside an insolvency are not possible.

That although the Stipulation provided that a violation of the Stipulation may
result in further formal Commission proceedings, including the issurance of an ex parte
cease and desist order against Grand Forks Bean Company, Inc., Staff is not aware of
any violation, however, due to the fact that Staff will be recommending that the
Commission apply to district court for appointment as trustee, Staff believes an ex parte
cease and desit order against Grand Forks Bean Company, Inc. is appropriate.

That Grand Forks Bean Company, Inc., operates a licensed public grain
warehouse in North Dakota at Grand Forks, North Dakota since 2005. As required by
North Dakota Century Code section 60-02-09 and North Dakota Administrative Code

section 69-07-02-02 Grand Forks Bean Company, Inc. has a $100,000 bond on file with

the Public Service Commission.




That the Licensing Division is preparing and will be asking the Commission to file
documents with Grand Forks County District Court, asking that Grand Forks Bean
Company, Inc. be declared insolvent under North Dakota Century Code Chapter 60-04,
and the Commission be appointed trustee in the insolvency proceeding.

That it appears the bond on file with the Public Service Commission will not be
sufficient to cover the total amount owed to producers for the dry edible beans delivered
to Grand Forks Bean Company, Inc.

North Dakota Century Code section 60-02-42 provides the Commission with
authority to issue a cease and desist order without prior notice against an entity that
engages in an activity or practice that is contrary to the provisions of North Dakota
Century Code Chapter 60-02 or related rules.

Affiant has reason to believe Grand Forks Bean Company, Inc. has violated
North Dakota Century Code section 60-02-09 (4)(a) by failing to faithfully perform the
licensee’s duties as a public warehouseman and North Dakota Century Code section
60-04-02 by refusing, neglecting, or being unable upon proper demand to make
payment for grain purchased or marketed by the licensee or to make redelivery or
payment for grain stored.

Affiant believes that good cause exists requiring ex parte action by the
Commission because sellers may suffer economic loss, damage or injury if Grand Forks
Bean Company, Inc. were to receive or purchase grain as a licensed public
warehouseman in North Dakota or if Grand Forks Bean Company, Inc. is permitted to
move any more grain out of North Dakota that may be an asset of the insolvency trust.

It is Affiant's opinion that based on the written information filed with the
Commission for the inability to market or pay for dry edible pinto beans delivered to

3



Grand Forks Bean Company, Inc. at Grand Forks, North Dakota, Grand Forks Bean
Company, Inc. is insolvent under North Dakota Century Code Chapter 60-04.

Further, it is Affiant's opinion that in order to preserve the potential trust, Grand
Forks Bean Company, Inc. should not be allowed to receive or purchase any grain,
move any grain out of the Grand Forks facility that may be an asset of the trust, or fail to
maintain control of potential trust assets in a manner consist with the attached
Stipulation.

Affiant requests that the Commission issue an Ex Parte Cease and Desist Order
against Grand Forks Bean Company, Inc. as authorized by North Dakota Century Code
section 60-02-42, ordering that Grand Forks Bean Company, Inc. cease and desist from
receiving or purchasing grain, moving any grain out of the Grand Forks facility that may
be an asset of the trust, or failing to maintain control of potential trust assets in a

manner consistent with the attached Stipulation.

( _:}), Leda st A LA /fq

Subscribed and sworn to before me this {}:)/ day of January, 2015.

Notary Public

SHELLY A. BAUSKE
Notary Public
State of North Dakota
My Commission Expires July 22, 2016




STATE OF NORTH DAKOTA

PUBLIC SERVICE COMMISSION

Grand Forks Bean Company, Inc. Case No. GE-14-595
Graln Warehouse
Annual Activity

STIPULATION

1.  Whereas, Grand Forks Bean Company, Inc., (Grand Forks Bean) a North Dakota
business comporation, authorized to do business in North Dakota operates a
licensed public grain warehouse at Grand Forks, North Dakota and is licensed
under North Dakota Century Code Chapters 60-02 and 60-04,

2.  Whereas, Grand Forks Bean operates its grain warehouse at Grand Forks, North
Dakota, under license no. 1164, issued by the Commission in 2005.

3. Whereas, Grand Forks Bean has a $100,000 surety bond on file wilth the
Commission, as required by North Dakota Century Code section 60-02-03 and
North Dakota Administrative Code section 69-07-02-02.

4, Whereas, since November 18, 2014, Commission staff recelved a number of
calls from producers who delivered dry edible beans to Grand Forks Bean,
indicating that Grand Forks Bean has not made payment for or redelivery of the

beans.
5.  Whereas, Commission staff contacted Grand Forks Bean regarding resolution of

the matter. On December 1, 2014 Commission Staff measured the dry edble
bean Inventory and it appears there is sufficient inventory to meet redelivery

obligations.
6.  Whereas, to date, six claims have been filed electronically or via facsimile, of

which three claims included support documents.
7.  Commission slaff has considered recommending that the Commission issue an

ex parte cease and desist order for the purpose of protecting Grand Forks Bean’s
dry edible bean inventory.

4 GE-14-595  Filed: 12/23/2014 Pagesi4
Executed Stipulation

Public Setvice Commission




Now, therefore, the parties lo this Stipuiation, Grand Forks Bean Company, Inc.,

and Public Service Commission Staff, agree that Grand Forks Bean Company, Inc. will:

1.

Not ssll any portion of the dry edible bean inventory in the Grand Forks Bean
facliity without prior Commission approval.

Not move or permit the movement of dry edible beans from the Grand Forks
Bean facllity withoul prior Commission approval.

Not make redelivary of any portion of the dry edible beans to any producer
without prior Commission approval.

Not receive additional grain.

Continue storing the beans in sultable facllities and in a suitable fashion to
maintaln the quality of the dry bean inventory.

Continue to maintain insurance on the dry edible bean inventory.

Further, Grand Forks Bean Company, Inc. acknowledges that a violation of

Stipulation may result in further formal Commisslon proceedings, including the filing of a
formal complaint against Grand Forks Bean Company, Inc., the issuance of an ex parte
cease and desist order against Grand Forks Bean, and the assessment of penalties
against Grand Forks Bean Company, Inc. Grand Forks Bean Company, Inc. further

cerlifies that % M. Guet . as personal representative of Grand
Forks Bean, has authorily to sign the Stipulation and bind Grand Forks Bean Company,

Inc. to the provisions of this Stiputation

Inc.

This Stipulation Is effective the date executed by Grand Forks Bean Company,

RO
Dated this AS day of December, 2014.

Grand Forks Bean Company, Inc.

o ZBTEL A

lts Pkc—‘/s': pe T
(Title)

Case No. GE-14-595
Stipulation
Page 2
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Dated this 2?3 day of December, 2014,

Caso No. GE-14-505
Stipuiation
Paga 3

North Dakota Public Service Commission
Licansing Division

s Deisinian) Miirefar)

(Title)




Richter, Susan K.

TR SR

From:

Sent:

To:

Ce:

Subject:
Attachments:

Dear Ms. Richter,

Dee <dee@ralawfirms.com>

Tuesday, December 23, 2014 4:00 PM

Richter, Susan K.

rmelland@camrudlaw.com; allenflaten@northdakotalaw.net
Grand Forks Bean Company, Inc.

Stipulation.pdf

Attached please find the stipulation executed by Mr. McGurk. Please be advised that he has the authority to sign the
stipulation by virtue of the fact that he is the personal vepresentative of the Todd McGurk Estate and the fact that a corporate
resolution has been executed naming him President of the Corporation since Todd McGurk's death.

You may note that ! am copying both Mr. Melland representing the farmers, and Mr. Flaten, representing Bremer

Bank, and would encourage counsel to speak the each other regarding their client’s respective interests prior to proceeding

further in this matter.

Sending this on behalf of Joel F. Amason, Attorney at law.

Dee ffillkonse

Rooenquist & Amason, PLLP
301 North Third Streek, Suite 300
Grand Forks, ND 58203
Telephone: T01-775-0654

Fax: 701-772-0855
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B N D E ACCOUNT:

Bank of North Dakota

1200 Memorial Hwy, PO Box 5509
Bismarck, ND 58506-5509

GRAND FORKS BEAN COMPANY INC
STATE OF NORTH DAKOTA
PUBLIC SERVICE COMMISSION
ESCROW ACCOUNT

600 E BOULEVARD AVE DEPT 408
BISMARCK ND 58505-0480

PAGE: 1

- 02/29/2016

iy,

Y

R -2

'V‘L,l 3,

PRIVACY NOTICE: Federal law requires us to tell you how we collect, share
and protect your personal information. Our privacy policy has not changed
and you may review it at www.bnd.nd.gov/privacy policy or a free copy can

be requested by calling 800.472.2166.

DESCRIPTION DEBITS CREDITS DATE BALANCE
BALANCE LAST STATEMENT ..ot vvv et mmeeeanneeeaannns 01/31/16 768,022.73
INTEREST AT .0500 ‘% 30.51 02/29/16 768,053.24
BALANCE THIS STATEMENT .. vvvt v emt s ienneeenannenaannns 02/29/16 768,053 .24
TOTAL CREDITS (1) 30.51
TOTAL DEBITS (0) .00

- -« =« =« - ---INTEREST- - - - - -

AVERAGE LEDGER BALANCE: 768,022.73 INTEREST EARNED: 30.51
INTEREST PAID THIS PERIOD: 30.51 DAYS IN PERIOD: 29
INTEREST PAID 2016: 63.12 ANNUAL PERCENTAGE YIELD EARNED: .05%
INTEREST PAID 2015: 340.57
INTEREST RATE: .0500%

NOTICE: SEE REVERSE SIDE FOR IMPORTANT INFORMATION




’Gmnd Forks Bean Co, Inc.

Grand Forks, ND 58203 -
DRY BEAN CONTRACT 1054

Year 03/ CROP

Between Grand Forks Bean Co, Yuc, of Grand Forks, North Dakota, hereinafter kmown as “Buyer”
and ‘Rv‘mg- M%-m\-« ¥ E C) F M AL hereirmfter known as “Seller”.

Seiler agrées to deliver #1 7Q[,A;EQbeans to the Buyer at the time of harvest, maximum 8 o0 # per acre.
 Acres ?’5 cwT_6C0
The undersigned Buyer agrees to pay to Seller for the above beans, the amounts as determined as follows:

)
$ 3_\?]_: per cwt., clean bean basis, #1's.

$_ .

per cwt., clean bean basis, #2's.

3 per cwt., clean bean basis, #3's.

If Seller is unable to deliver commodity of the grade reqmred by this Agreement then Seller agrees to sell & Buyer
agrees to purchase commodity of lower grades at the contract price less the applicable market discount at the time of
sale. However, Buyer shall not be obligated hereunder to accept any sample grade commiodity’

All beans delivered shall be below __/ Q % moisture or be subject to moisture discounts applicable at the time of
sale. .

All beans delivered hereunder shall be free and clear of all liens, security interests and ather encumbrances, unless pro-
vided in writing herein by the Seller. It is further understood that the Seller has not contracted any other portion of the
total acreage listed above. Title of the beans passes to the Buyer at the time and place of delivery.

In the event of breach, the Buyer shall be entitled to all costs taken in force of the same including reasonable attomeys
fees.

This agreement may be assigned by either party only with the prior written consent of the other party. This Agreement
shall be binding t1pon heirs, administrators, executors, personal representatives, successors and assigns of the parties
hereto.

Performance of this agreement shall be excused to the extent the growing, harvesting, or delivery of the beans by Seller
or their grading, receipt, or use by Buyer, is prevented by fire, explosion, war or acts of God.

Payment shall be made as follows; L0060 % on @éd - / A O} s
: (MONTH  / DATE / YEAR)

% on
(MONTH, 7 DATE 7 YEAR)
% on
(MONTH | DATE / YEAR) .
Grand Forks Bean Co, Inc. : Seller
By: ?h Ji Q W By: ﬂ/{muz Q)f R m.,Q
Date: /0/)1(4%!!'& : Date: /0//5 /ié\

Filed - Clerk of District Court
442912015 2:19:12 PM
Grand Forks County, ND




PRICE LATER MARKETING AGREEMENT

COMPANY Grand F orks Bean Co., Inc.
GROWER . - ,
ADDRESS /

/7

WHEREAS, pinto beans undergo a quality deterioration in this area and cannot be stored over-crop year and

WHEREAS, the parties desire to provide a market beneficial to the gréwer and to the company which requires a
constant supply of pinto beans available to the company throughout the winter months and so the company may conduct
an orderly marketing operation and so that the grower may also have choice in the time for marketing his pinto beans:

NOW THEREFORE, it is hereby agreed by and between the grower and the company as follows:

1. The company will accept, to the extent of its plant capacity to handle them, U.S. No. 1 and U.S. No. 2 Pinto Beans,
with a moisture content not over 15%, grown and delivered to it by grower. Upon deliver of the pinto beans to the
company plant, a receiving ticket will be issued to the grower and the i 1ssumg of the ticket will thereupon transfer

title of th pinto beans to the company.

2. The beans delivered will be priced before oAty 4 €% On those pintos on which to Grower Prices,
the pnce will be the posted market price on the date of pticing.

3. The company reserves the right to withdraw from the market due to slow market conditions from time to time.

4. Checks for the pinto beans will be issued only on growers request.

5. Sig’m‘ng this agreement does not automatically put your beans under this Marketing agreement. It is necessary for
you to notify the company at the time each truck is delivered.

6. Seller hereby warrants that he has good and merchantable title and the right to sell the beans hereinabove
described and that said beans are free and clear of all hens, moﬂgages and encumbrances of any kind of nature

whatsoever.
7. This Contract shall be non-assignable by either Buyer or Seller.

8. Service fee of $.0032§ per day per cwt applies.

Dated this day of ,20 10
| / F)0,HY T Grand Forks Bean Co., Inc. AN
( - - COMPANY
G /
O e X
GROWER

THIS CONTRACT IS NOT PROTEGTED BY NORTH DAKOTA STATUTORY WAREFiOUSEMAN’S
BOND COVERAGE IN THE EVENT OF BUYER'S INSOLVENCY.

A
vy f : Seller
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Gx( ad Forks Bean Cec, Inca

Grand Forks, ND' 58203 S
DRY BEAN CONTRACT 1001

Year _2) 013 CROP

Between Grand For{cs Bean Co, Inc. of Grand Forks, North Dakota, hereinafier known as “Buyer”
and, \‘QJ A o\.aﬁ\_ i @4‘( w L u“u;/z A _ﬂ;md/j_ 2 /Z/:/) , hereinafter known as “Seller”.
Seller agre%!s to deliver #1 _# Z:V\AS beans to the Buyer at the time of harvest, meximuin /I:{/ / IL'Z- # per acre.
‘ Acres /»/,z'g CWT 3. 000D '
The undersigr;ed Buyer agrees o pay to Seller for the above be;ans, the amounts as determined as follows:

$ [‘1{ S a2 pgn. cwt., clean bean basis, #1's.

$ ‘{'7? &f o per cwt., clean bean basis, #2's.

$ L/ 5 bl per cwt., clean bean basfs, #3's. ‘

.'if Seller is unable to deliver commuodity of the grade required by this Agreement, then Seller agrees to sell & Buyer
.agrees to purchase commodity of lower grades at the contract price less the applicable market discount at the time of
sale. However, Buyer shall not be obligated hereunder to accept any sample grade commiodity.

. All beans delivered shall be below __/ (O % moisture or be subject to moisture discounts applicable at the time of
sale. : :

All beans delivered hereunder shall be free and clear of all liens, security interests and dther encumbrances, unless pro-
vided in writing heréin by the Seller. It is further understood that the Sellér has not contracted any other portion of the
total acreage hsted above, Title of the beans passes to the Buyer at the time and place of delivery.

In the event of breach the Buyer shall be entitled to all costs taken in force of the same incliding reasonable attomeys '
fees. : ‘

This agreement may be assigned by either party only with the prior wntten consent of the other party. This Agreement
shall be binding t1ipon heirs, administrators, executors, personal representatives, successots and assighs of the parties

hereto.

Performance of this agreement shall be excused to the extent the growing, haryesting, or delivery of the beans by Seller
or their grading, receipt, or use by Buyer, is prevented by fire, explosion, war or acts of God.

Payment sﬁall 'r;e made as follows; : / 4o % on . /J;? / " 3/ / 20} :3 i

(MONTH! '/ DAE / YEAR)

% on
(MONTH [/ DATE / YEAR),
% on - :
(MONTH / DATE / YBAR)
Grand Forks Bean Co. Inc. . ~ .Seller
o ¢ s : ) ’
.By: Aﬁ( Q W By:_glden ,1’17/‘«0-1,»(“_ (LU/ Iﬁt’mﬂh
Date: Cf’b J \:{ : ‘ Date; q/(d LV\

1

Exhlblt A




Gr nd Forks Bean C(, Inc.

Grand Forks, ND 58203 -
DRY BEAN CONTRACT 1002

Year /3 CROP

Between Grand Forks Bean Co, Inc of Grand-Forks, North Dakota; hereinafter known as “Buyer”
and @W&hﬁf‘ /27/' / %‘1 }'C/l/f 4/ / /?;g,\/)mf:‘://r} J AAD , hereinafter known as “Seller”. -

Seller agreea to deliver #1 O [ V‘\\T{d beans to the Buyer at the time of harvesi, maximuin AR # per acre.
€ 4 ¥ P

: Ac;:es_m_ CWT _Z,_QQO

The under51gned /y,ea agrees fo pay to Seller for the above beans, the amounts a determined as follows:
+ [,
$ Q/ﬁﬁ')er cwt cIean bean basis, #1's.

. $ ) per cwt., clean bean basis, #2's.

% per cwt,, cleanbean basfs, #3's.

1¢ Seller is unable to deliver commodity of the grade required by this Agreement, then Seller agrees to sell & Buyer
.agrees to purchase commodity of lower grades at the contract price less the applicable market discount at the time of
sale. However, Buyer shall not be obligated hereunder to accept any sample grade commodlty

All beans delivered shall be below __/_(2_____% moisture or be subject to moisture discounts applicable at the time of
sale ' .

All beans delivered hereunder shall be free and clear of all fiens, security interests and other encumbrances, unless pro-
vided in writing herein by the Seller. It is further understood that the Seller has not contracted any other portion of the
total acreage listed above. Title of the beans passes to the Buyer at the time and: place of delivery.

- In the event of breach, the Buyer shall be entitled to all costs taken in force of the same including reasonable attomeys
fees. g

* This agreement may be assigned by either party' only with the prior written consent of the other par ty. This Agreement :
shall be binding tipon heirs, adnumstrators, executors, personal representatives, successors and assigns of the partles
hereto. .

Performance of this agreement shall be excused to the extent the growing, harvesting, or delivery of thie beans by Seller .
or their grading, receipt, or use by Biyer, is prevented by fire, expldsion, war or acts of God.

Payment sﬁall Be made as follows; L0 %on _ C&léL ‘/ﬂwxe ,*1,/ };@/gf.'
) o (MONTH [ DATR_}/ YEAR)

% on : '
. (MONTH_ [ DAIE | YEAR),
% on : :
. (MONH [ DME | YEAD)
Grand Forks Bean Co, Inc. 4 Seller
.By: - ;6\». Q’\C ,}M/ By: ﬁﬂ/\ryﬂ(ﬂ’%—& &—’)/ ’6"‘ ENjL :
Date; q(i la [) 13 : " Date: ql/ L\/ 1<

Exhibit A




ST TG T o TR TP
PRICE LATER

COMPANY._{|Gran{l Forks j
| GROWER_farpwin | F
f ADDRESS__ |

WHEREAS, pinto beans undergolg quallty dotetioration in this Akl cannot] 'sgi)red over ar i

ENT //"ég

Xi}fé’dﬁj&:,

constant supply of pinto beans availsBe toithe comageany throughout thi ftbtor morh and 50 the co

an orderly marketing operation and &9jthat’ ‘the grower may also have i1k in the fime for marketing his pinto beans:
l ! '

it | 5
WHEREAS, the partles desire mp ovide a market beneficlal to 1 fesdwer mﬁh the company

NOW THEREFORE, it s hereby agreed by axidl between the groviilhld the Ol'(ll;;h'mny as follows:

; 1. The company will accept, to !the extent of'its plant capacity t dle them, U.S. No, 1 and U.S, No. 2 Pinto Beans,
_ with & mojsture content not over 5%, grown and delivered by gtower. Upen deliver of the pinto beans to the
company plant, a receiving ticket will be Issued to the growg the fssuing of-the tickst will thereupon transfer

; title of th pinto beans to the bompnny v i i

2, The beans dolivercd wxll be priced bcforel‘”'\ AN \ ; \L' On thoss pintos on w}uch to Grower Pnces, y
the price will be the posted sharket price ¢n the datelof pricingl - ' '

3. The company reservea the right to withdr@w frotn the market diie to slow market conditions from time to time.

' 4. Checka for the pinto beans will be-issued only on growers req\:lé'st

. 3. Signing this agreement dees not automahcal!y put your beans under this Marketing agreement It is necessary for
! you to notify the company at the {ime each truck is delivered.

6. Seller heroby warrants that he has good and merchantable title and the right to sell the beans hereinabove
deseribed and that sald beans are fres and clear of all liens, mortgages, and encumbrances of any kind of nature

whatsoever.

7. This Contract shall be non-assignable by either Buyer or Seller.

«OOMY 3
8. Service fee of $.06969 per day per cwt appliea. .
Dated this ___{ Jcee- day of _SERTENSER |, 0.] %

é) N . O"] Qu)’f Grand Forks Bean Co., Inc. 'WZ;:(?' P C> S}

A\ Beddvu,n \D\/ ,\%/{‘7/
3&2 b, Oj ' GROWER
{
[ o THIS CONTRACT I8 NUT PROTECTED BY NORTH DAKOTA STATUTORY WAREHGUSEMANS

BOND COVERAGE IN THE EVENT OF BUYER'S INSOLVENCY,

AT 7 |

’

0T /9 ‘Howd WY 9PITT  VT0Z 6T AON
800°d arzL  plozELL owL33eq XN

Exhibit B
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Brent Baldwin

Net Grain in Pounds. -

§oale Ticket Number Date Brent Baldwin

2678 9/16/2013 50,281.00
2680 9/16/2013 54,649.00
2683 9/17/2013 57,092.00
2698 9/23/2013 60,014.00
Subtotals 222,036.00
Less Sold 0.00 |
Totals in Pounds 222,036.00
Totals in CWT 2,220.36

Exhibit C




'PRICE LATLR MARKETING A JREEMENT

COMPANY _ Grand Forks Bean Co.. Inc.
GROWER _RBarbwia_ ¥ oeme TNC_\
ADDRESS =5 o MAS

WHEREAS, pinto beans undergo a gquality deterioration in this area and cannot be stored over crop year and

WHEREAS, the parties desire to provide a market beneficial to the grower and to the company which requires a
constant supply of pinto beans available to the company throughout the winter months and so the company may conduct
an orderly marketing operation and so that the grower may also have choice in the time for marketing his pinto beans:

NOW THEREFORE, it is hereby agreed by and between the grower and the company as follows:

1. The company will accept, to the extent of its plant capacity to handle them, U.S. No. 1 and U.S. No. 2 Pinto Beans,
with a mojsture content not over 15%, grown and delivered to it by grower, Upon deliver of the pinto beans to the
company plant, a receiving ticket will be issued to the grower and the issuing of the ticket will thereupon transfer

title of th pinto beans to the company.

"2. The beans delivered will be priced before WA \ 2@ \4’ On those pintos on which to Grower Prices,
the price will be the posted market pnce on the datelof pricing.

3. The company reserves the right to withdraw from the market due to slow market conditions from time to time.

4. Checks for the pinto beans will be issued only on growers request.

5. Signing this agreement does not automatically put your beans under this Marketing agreement. It is necessary for
you to notify the company at the time each truck is delivered. v

6. Seller hereby warrants that he has good and merchantable title and the right to sell the beans hereinabove
described and that said beans are free and clear of all liens, mortgages, -and encumbrances of any kind of nature

whatsoever.

7. This Contract shall be non-assignable by ejther Buyer or Seller.

» TOHGR
_ 8. Service fee of §.08889 per day per cwt applies.
Dated this 1 day of %‘PT@VL@@Q 1,20 "l 5
Grand Forks Bean Co., Inc. W AQ e
COMPANY
xf‘\\’%m\gw\ 4) \D\} A% Aé&f

GROWER, \J

THIS GONTRACT IS NOT PROTECTED BY NORTH DAKOTA STATUTORY WAREHOUSEMAN'S
BOND COVERAGE IN THE EVENT OF BUYER'S INSOLVENCY.

. A“ ‘/é/,. Seller

Exhibit A
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) -
GRAND FORKS BEAN COMPANY, INC. r : 1056

{ :
Baldwin Farms Inc. . ‘ 12/27/2013 /
, 3,000 cwt @ $456.00 135,000.00 ‘ b

' a : -300.00

/
/ ) -~
' { .
f
) N /
/ /
/
{
10fl 0 - BREMER CHE - A 134,700.00
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| GROWER
f ADDRESS

WHEREAS, pinto beans underg:og g quality detetioration in this argtkh canuqf ]

1.‘ ovide market beneficial 1o th thdwer an :l?
constant supply of pinto beans availaBle toithe comgany throughout the #thter mo
an orderly marketing operation and sd|that'tho grower may also have ‘. b in the fime for marketing'his pinto beans:
il 1

; NOW THEREFORBE, it is hercby agreed by aﬂdl between the gro j d the ogx.n any as follows:

g ane

1. The company will aceept, to lthe extent of'its plant capaoity & dle them, .S, No, 1 and U.S, No. 2 Pinto Beans,
with a moisture content not over 15%, grjwn and delivered by grower, Upon deliver of the pinto beans to the

) company plant, 2 recelving tioket will be ssued to the groweg: 1he issuing of the ticket will thereupon transfer
‘ title of th pinto boans to the bompany ! 13 ’

f e : .
2, The beans delivercd’ w1ll be pnwd bcfone T\ AT+ On those pintos on which to Grower Prices, | ~

the price will be the posted fuarket price ¢n the datelof pricing
3, The company reserves the ripht to withdréw from the market diie to slow matket conditions from time to time.
‘ 4. Checks for the pinto beans will be-issued only on growers reqiiést,

. 5. Signing this agreement decs not nutomahcally put your beans under this Marketing agreement It is necessary for
' you'to notify ihe cotpany at the tlme each truck Is delivered,

6. Seller hereby warrants that he has good and merchantable tifle and the right {0 sell the beans hereinabove
described and that said beans are frae and clear of all llens, mortgages, and encumbrances of any kind of nature
whatsoever,

7. This Contract shall be non-assignable by either Buyer or Seller,

« TOMY 3
8. Service fee of $.00969 per day per cwt applies.
Dated this ___{| ooer-- day of SEPTEMBER 20 43

(o2 . O"] T Grand Forks Bean Co., Inc. ’MZ:(:'} () Sy

/, 3 COMPANY

L\?) 000. oO> /Q/Q? ~
’ U‘L{\J( F)c«\éw\ ) \IS\} /\’/é& / ¢‘7/

R 226,07 , GROWER
{

1A THIS CONTRACT IS NOT PROTEGTED BY NORTH DAKOTA STATUTORY wnaeuousmws
BOND covsmee lN THE EVENT OF BUYER'S INSOLVENCY,

X// ? e : Sofler

..'I,

P
. “ | -“|| " .
0T /8 '@OWd WY 9F:TT VTOZ 61" AON

800°d 8wzl rlozietiil dwissiea Xy
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Baldwin Farms, Inc,

) ~ . Net Grain in Pounds
Scale Ticket Number Date Baldwin Farms, Inc.
2646 9/12/2013 65,702.00
2647 9/12/2013 63,963.00
2651 9/12/2013 48.255.00
2655 9/12/2013 59,570.00
2659 9/13/2013 52,493.00
2660 9/13/2013 55,432.00
2685 9/17/2013 55,156.00
Subtotals ©400,571.00
Less Sold (in pounds) 12/27/2013 (300,000.00)
Totals in Pounds 100,571.00
Totals in CWT ) L005.71

‘Exhibit C




PRICE LATER MARKETING AGREEMENT /

COMPANY __ Grand Forks Bean Co., Inc,
GROWER / :): ot i D {] , ’[*’ 4)\4;: ek b/

ADDRESS f’;’ /Ot ' /l/? S

WHEREAS, pinto beans undergo a quality deterioration in this area and cannot be stored aver crop year and

WHEREAS, the parties desire to provide a market beneficial to the grower end to the coinpany which requires a

constant supply of pinto beans available o the company throughout the winter months and so the company may conduct

an orderly marketing operation and so that the grower muy also have choice in the time for marketing his pinto beans:

0T /6

600'd areL  viozishil BUILFAIRQ XY

NOW THEREFORE, it is hereby agreed by and between the grower and the company as follows:

1. The company will accept, to the extent of its plant capacity to handle them, U.8. No. 1 and U.S. No. 2 Pinto Beans,
with 2 moisture content not over 15%, grown and delivered to it by grower. Upon deliver of the pinto beans to the
company plant, a receiving ticket will be issued to the grower and the issuing of the ticket will thereupon transfer
title of th pinto beans to the company.

2, Ths beans delivered will be priced before ) a {« 4 } 224 On thoss pintos on which to Grower Prices,
the price will be the posted market price on the date of p}icmg

3. The company reserves the right to withdraw from the market due to slow market conditions from time to time,
4, Checks for the pinto beans will be issued only on frowers request.

5. Signing this agreement does not automatically put your beans under this Marketing agreemeont, It is necessary for
you to nofify the company at the time each truck is delivered.

6. Sellor hereby warrants that he has good and merchantable title and the tight to sell the beans hereinabove
described and that said boans are free and clear of*al! liens, mortgages, and encumbrances of any kind of nature
whatsoevar,

7. This Contract shall be ron-assignable by either Buyer or Seiler,

8, Setvice fee of $.00329 per day per cwt applies.

Dated this 3.3 day of (5 qi,o ﬁ ) ,20 / 'i .

L{ L/OX AR C,UT’ Grand Forks Bean Co., Inc. ﬂ,} A
{ 2,000,007 (3f5ifr3 COMPANY o

> W, Tyl
J46%.22 GG

THIS CONTRACT IS NOT PROTECTED BY NORTH DAKOTA STATUTORY WAREHOUSEMAN'S
BOND COVERAGE {N THE EVENT OF GUYER'S INSOLVENCY,

D A4 - Sollor

*HOVA WY LV:TT PTOZ 6T AON

Exhibit B

Filed - Clerk of District Cpurt
51172015 5:13:57 PN
Grand Forks County, NC
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- DATE -
RN N = '
_ Name__ NI JE- Té’MBﬂRF R -
‘ ¥ k) ‘
Name P84 Ut~ T BALDWWS DRVER | O
Address, : .

“Kind_._____ crade o2 Bin Nog! AN

soite_ 2. % wpiok D wrm2 - %
. Molst !ﬁ:’ . % Total Dock l.'g‘@ %,
| ,Check Seed Coats___*__ %Base Price Per CWT_____

This warehouse Is not responsible for returning an .
Identical percentage of chack seed coals back to recaipt holder In the

event of redefivery.

Al Storage contracts on dry edlble heans shall terminate on April L
thirlietfr oFeach year, =~ =~ - IR S
Check Storage - Assembly

No. . Tkt No. Sheet No,

. CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203

)

xhibit A Filed - Clerk of District dourt
E 511112016 5:13:57 PM

Grand Forks County, ND
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P

DRIVER &t
i Address o -
" Kind . Grade__ Bin No, M_

splits__20.Z_ %Pick l‘ N %FM%;?‘Z’”%
Moist_[2.B % Total Dock £, > %

Check Seed Coats %Base Price Per CWT

This warehouse s not responsible for refurning an
fdentlcal percantage of check seed coals back to recelpt holder In the

i eventof redellvery.
] Al Slorage conlracts on dry edible beans shall termlnata on Apn'l
thirtieth of each year.
Check Storage - Assembly

No., . Tkt, No.. Sheet No.

CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203
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Address,

Kind__ Grade k _BinNo, MFS

Spiits fs, %Ptckg',?g %FM ,E«_ %

Molst \E\ $ % Totel Dock 1.8 %

Check Seed Coats %Base Price Per CWT_.____

"This warehouse Is not responsible for returning an
Jdentical percentage of check segd coats back lo recaipt holder in fhe

event of redelivery.
. All Stordge contracts.on dry edible, Jbeans shal termlnale on Aprll _—
 thirtleth ofeqch yoar., " . L
Check Storage . Assembly
No, . Tkt, No. Sheet No,

. CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203 -
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DATE "Z.
Name, UANE ALTE A boR &
Name PREVAT T2 (BREST B, DRIVER S

Address
Kind_. Grade__ " Bin No, Mf\

spite @2 upik B8 um_.le  u
Moist_\Zee % Totel Dock_ .08 o

Check Seed Coats %Bdse Price Per CWT

This warehouse I3 not respansible for refurning an
', Identical percentage of check seed coats back to recelpt holder In lhe

event of redellvery.

All Storsge contracts. on dry edlbla be ans shai} A’ermina{e on Aprll . j“
thirtisth of each year. :
Check  Storage Assembly

No.__ - Tkt. No.- Sheet No,

CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203
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Addressﬁgﬁm

Kind_ Grade Bin No. M ‘Q

Splts o0, A 2 %Pick \"W %FM Jaj: %

Molst 3‘3 % Total pock 55.2%

Check Seed Coats__ %Base Price Per CWT

This warehouse is not responsible for refurning an
Idantical percentage of check seed coats back to reselpt holder in the

" event of redelivery.

All Storage conlracts on dry edible beans shall terminate on Aprll
thirtlath of each year,

Check - Storage Assembly
No., Tkt. No. Sheet No.

-GERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203
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OF GRAIN WEIGHED OVER THE.SCALES OF -

GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203
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OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA §8203
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Check Seed Coats %Base Price Per CWT L

This warehouse Is not responslble for returning an )
Identical percentage of check seed coats back to recelpt holder in lhe .

aveant of radelivery:
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-th!rﬂe!h ‘of edch yedr. . e
Check . Storage Assembly
No Tkt. No. Sheet No.

CERTFIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC. -

GRAND FORKS, NORTH DAKOTA 58203
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Duane Altendorf

Net Grain in Pounds
Scale Ticket Number Date Duane Altendorf
2701 9/23/2013 48,058.00
2704 9/23/2013 54,042.00
2702 9/23/2013 59,474.00
2706 9/24/2013 50,348.00
2708 9/24/2013 68,551.00
2709 9/24/2013 49,941.00
2707 9/24/2013 56,442.00
2710 912412013 "53,966.00
Subtotals 440,822,00
Less Sold (in pounds) 12/31/2013 (200.000.00)
Totals in Pounds 240.822.00
Totals in CWT 2.408.22
Exhibit C

Filed - Clerk of District Gourt
51172015 5:13:57 PM
Grand Forks County, NOJ




PRICE LATER MARKETING AGREEMENT //04 i

COMPANY Grand Forks Bean Co., Inc.
GROWER (Ju«“r AMU,&/ NoDN)
ADDRESS

WHEREAS, pinto beans undergo a quality deterioration in this area and cannot be stored over crop year and

WHEREAS, the parties desire to provide a market beneficial to the grower and to the company which requires a
constant supply of pinto beans available to the company throughout the winter months and so the company may conduct
an orderly marketing operation and so that the grower may also have choice in the time for marketing his pinto beans:

NOW THEREFORE, it is hereby agreed by and between the grower and the company as follows:

1. The company will accept, to the extent of its plant capacity to handle them, U.S. No. 1 and U.S. No. 2 Pinto Beans,
with a moisture content not over 15%, grown and delivered to it by grower. Upon deliver of the pinto beans to the
company plant, a receiving ticket will be issued to the grower and the i 1ssumg of the ticket will thereupon transfer
title of th pinto beans to the company.

2. The beans delivered will be priced before :) L2 ] \) / 201 ¢ On those pintos on which to Grower Prices,
the price will be the posted market price on the date of pricing.

3. The company reserves the right to withdraw from the market due to slow market conditions from time to time.
4 Checks for the pinto beans will be issued only on growers request.

5. Signing this agreement does not automatically put your beans under this Markeling agreement. It is necessary for
you to notify the company at the time each truck is delivered,

6. Seller hereby warrants that he has good and merchantable title and the right to sell the beans hereinabove
described and that said beans are free and clear of all liens, mortgages, and encumbrances of any kind of nature

whatsoever.

7. This Contract shall be non-assignable by cither Buyer or Seller.

MOGARAE:
8. Service fee of 3.08888 per day per cwt applies.
Ry . . .
Dated this S day of SEPTEAB €L, 20 12
_ Grand Forks Bean Co., Inc. ?-Q_Q Y~
/7/9‘3 27 Cwt - CO} ANY ey BY
/)25 //7 4 / i
<5 = 00> / / Glig\;l‘ER / -
/32,12 7.28
sinsed | () | R e

e ik ¢y
¥ 2557%7
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Grand Forks Bean Co, Inc.
Grand ¥orks, ND 58203 -
DRY BEAN CONTRACT _ 1051

Year Q{3 CROP

Between Grand Forks Bean Co, Inc. of Grand Forks, North Dakota, bereinafter known as “Buyer”

ancC—}\M-c/{ /V@/St)v\ : i hovun lﬂ RO, - /(/ 0 ; hereinafter known as “Seller”.
Seller agrees to deliver #1 ﬁ_"‘iég beans to the Buyer at the tirne of harvest, mammum;/_uéf";# per acre.

: Acres./(/__@_ CWT\_S:_CZCQG

The undersigned Buyer agrees to pay to Seller for the above beans, the amounts as determined as follows;

OO ' ’
$ <33 == per cwt., clean bean basis, #1's.
§__ .. percwk, clean bean basis, #2's.

$ e per civ;, dlean bean basis, #3's.

If Seller is unable to deliver commodity of the grade required by this Agreement, then Seller agrees to sell & Buyer
.agrees to purchase comumodity of lower grades at the contract price less the applicable market discount at the time of
sale. However, Buyer shall not be obligated hereunder to accept aniy sample grade commiodity.

All beans delivered shail be below '__Z,Qi_% moisture or be subject to moisture discounts applicable at the time of
sale. . ) .

All beans delivered hereunder shall be free and clear of all liens, security interests and dther encumbrances, unless pro-
vided in writing herein by the Seller. It is further understood that the Seller has not contracted any other portion of the
total acreage listed above. Title of the beans passes to the Buyer at the time and place of delivery.

In the event of breach, the Buyer shall be entitied to all costs taken in force of the same including reasonable attomeys
fees. : :
This agreement may be assigned by either party only with the prior written consent of the other Farty This Agreement
shall be binding spon heirs, administrators, executors, personal representatives, successors and assigns of the parties
hereto,

Performance of this agreement shall be excused to the extent the growing, harvesting, or delivery of the beans by Seller
or their grading, receipt, or use by Buyer, is prevented by fire, expldsion, war or acts of God.

Paymmtslialil;eimadeasfonows; /80 %on _ . Si of
(MONTH 7 DATE '/ YHAR)
% on
(MONTH 7 DATE [ YEAR)
% ont

Grand Forks Rean Co. Inc. - Seller V,WFW Chasb®. 1]
B;«"'”’ZJﬁQ YWvi—"" By: -,QL&L‘) W-LM—-———H 4

" Date: /ol/lg-‘hn . Date:_20/76 12

iled- C
5472015 4:47:36 PN
Grand Forks County, NC

EXHIBITE......
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S

' PRICE LATER MARKETING AGREEMENT 5

COMPANY g}rand Forks Bean Co., Ine.
GROWER __(h ook Aledsnn

ADDRESS_"/finuwson A

WEHEREAS, pinto beans nadergo a quality detarioratian in this sgea and cannot ba stored over ¢z0p year and

WHERBAS, tho partios desire o provide & merket beneficial 1o the grower and to the company which requires a
conistant supply of pinto beans availabls to the ecipany throughout the winter months and go the company vy oonduct
an orderiy marketing operation and so that the grower mny slse havs choive in the time for merketing M pintn besna:

NOW THEREPORE, it Is hreby agrasd by sud betwean the grower and, the company 84 follows:

1, The company will accept, to the extent of ita plant capacity ta handle them, U.S. No. 1 and U.S. No. 2 Pinta Beans,
with & moistaro conteat not avey 1 5%, growa and delivered to it by grower, Upon deliver of the pinto beang o the
comparny plant, 3 recaiving ticket will ba jasued to the grower and the jssuing of the tickeét wiil thereupon tyanfor
title of th pinto beans to the company.

2. The beans dallvered will ba priced befors 3-»«\\« l R D014 On those pintos on whith to Growsr Prives,
the price will be the posted markot priec on the date oRpricing,

3, The company reserves tha sight to withdraw from the marker due to slow market conditfons from titms t0 time.
4, Chedks for the pinto boma will be isswed only on growers request,

5. Signing this agreement does not automatically put your beans under this Marketing agreement, 1t is neceasary for
yau to notify the company at the tims aach truck is delivered.

&. Seller hereby warrants that he has goud and mezchantable title and the right to scll the beans hersinnbove
daperibed and that said beans aro fras end clenr of all lirns, mortgages, and encumbrances of auy klud of nature
whatspsver. .

7. Thiz Contract shall be non-ausiguable by efther Buyer or Seller.
+ 0043
8. Service fee of 5.008¢ per day per cwt applles.

' Dusd this__ (0 7 ¥4 day of ﬁ#n/m.\.éz.é-:f 20 /%

Grand Forks Bean Co., Inc,

6 36.0 i Q‘;’” COMPANY BY
o.00) 13/3/73 I - ;
(§00000) WSy Dl
/, 3/5.07 GROWER [

THIS CONTRACT I3 HOT PROTECTED BY NORTH DAKOTA STATUTORY WAREHQUSEMAN' S
BOND COVERAQE (N THEEVENT OF BUYER'S INSOLVENCY.

(/ [/
s .
Tl = Saber
0T /T “d9ud WY p7-1% VIO 6T AGN
Lood . gvizt  viozEtill @llif) ragen X

EXH I B 'II CAf District Court

51412015 4:47:36 PM
Grand Forks County, ND
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PRICE LATER MARKETING AGREEMENT //02

COMPANY__ Grand Forks Bean Co., Inc.
GROWER /t-/l«O A, ‘:v 3 A/I t;zé~
ADDRESS_(Z, ol ANV

WHEREAS, pinto beans undergo a quality deterioration in this area and cannot be stored over crop year and.
WHEREAS, the parties desire to provide a market beneficial to the grower and to the company which requires a
constant supply of pinto beans available to the company throughout the winter months and so the company may conduct

an orderly marketing operation and $0.that the grower may also have choice in the time for marketing his pinto beans:

NOW THEREFORE, it is hereby agreed by and between the grower and the company as follows:

1. The company will accept, to the extent of its plant capacity to handle them, U.S. No. 1 and U.S. No. 2 Pinto Beans,
with a moisture content not over 15%, grown and delivered to it by grower. Upon deliver of the pinto beans to the
company plant, a receiving ticket will be issued to the grower and the issuing of the ticket wili thereupon transfer

title of th pinto beans to the company.

2. The beans delivered will be priced before 3 W\ “ \1, 20 !1’/. On those pintos on which to Grower Prices,
the price will be the posted market price on the date-of pricing.

3. The company reserves the right to withdraw from the market due to slow market conditions from time to time.
4. Checks for the pinto beans will be issued only on growers request.

5. Signing this agreement does not automatically put your beans nnder this Marketing agreement. It is necessary for
you to notify the company at the time each truck is delivered.

6. Seller hereby warrants that he has good and merchantable title and the right to sell the beans hereinabove
described and that said beans are frec and clear of all liens, mortgages, and encumbrances of any kind of nature

whatsocver.

7. This Contract shall be non-assignable by either Buyer or Seller,
[ ()C-‘\ S ‘7 2

8. Service fee of 8838889 perday per ewt applies.

N ’
Dated this 2 r) e day of L 20 /R
e RV AN !f o) Grand Forks Bean Co., Inc. /7 id"" ™
" ! COMPANY BY
aek - SS awl VYA A
| . .1//{/#( WdIa Aty I,
GROWER

THIS CONTRACT IS NOT PROTECTED BY NORTH DAKOTA STATUTORY WAREHOUSEMAN'S
BOND COVE/RAGE IN THE EVENT OF BUYER'S INSOLYENCY.

ﬂ'/ /7)? Selor

‘3ovd WY Sp:TT PIDZ°6T'ACN
8l yLo2iglitl awij/aleq Xy

Filed - Clerk of District Court

5/14/2015 4:47:36 PM

Grand Forks County, ND
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Name_ -~k 1“-”,'1'5,}.'31;3—'~, Raew

Name_DM\Lc A OAMS.  DRIVER &

Address

Kind~ i .io Grade [ Bin No.

i
vl
/

e (s
Splits_, %Pick -5 _wrM_[.©0 9%
=
Moist ! 2/" %, Total Dock L/‘ bapd %
Check Seed Coals %Base Price Per CWT

This warehouse is not responsible for returning an

identical percentage of check saed coals back to receipt holder in the
avent of redelivery.

All Storage contracts on dry edible beans shall terminate on April
thirtieth of each year.

Check Storage Assembly
No. Tkt. No. Sheet No.

CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203
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Name DRIVER &%
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Kind /7uck>  Grade =X BinNo.
e ]
Splits [ %Pick /-:/'.C»’ wim [ F o
Moist_[ 2. % Tolal Dock | %
Check Seed Coats %Base Price Per CWT

This warehouse is not responsible for retuming an

identical percentage of check sead coals back to receipt holder in the
event of redelivery.

All Storage contracts on dry edible beans shall ferminate on April
thirtieth of each year.

Check Storage Assembly
No. Tkt. No. Sheet No.

CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203




PRICE LATER MARKETING AGREEMENT  //0

COMPANY__ Grand Forks Bean Co., Inc.
GROWER__ A% W foean s

ADDRESS & " é,d /t/o

WHEREAS, pinto beans undergo a qnah’!y deterioration in this area and cannot be stored over crop year and

WHEREAS, the parties desire to provide a market beneficial to the grower and to the company which requires a
constant supply of pinto beans available to the company throughout the winter months and so the company may conduct
an orderly marketing operation and so that the grower may also have choice in the time for marketing his pinto beans:

NOW THEREFORE, il is hereby agreed by and between the grower and the company as follows:

I

2010 Ciny?

(53435 W

The company will accept, lo the extent of its plant capacity to bandle them, U.S. No. 1 and U.S. No. 2 Pinto Beans,
with a mojsture content ot over 15%, grown and delivered to it by grower. Upon deliver of the pinto beans o the
company plant, a receiving ticket will be issued to the grower and the issuing of the ticket will thereupon transfer
title of th pinto beans to the company.

. The beans delivered will be priced before \( N \ L \ RO "\] . On those pintos on which to Grower Prices,

the price will be the postcd market price on the datebf pricing.

. The company reserves 1he right to withdraw from the market due to slow market conditions from time to time.
. Checks for the pinto beans will be issued only on growers request.

. Signing this agreement does not automatically put your beans under this Marketing agreement. 1 is necessary for

you to notify the company at the time each truck is delivered.

Seller hereby warrants that he has good and merchantzble title and the right 1o sell the beans bereinabove -
described and that said beans are free and clear of all liens, mongagcs and encumbrances of any kind of nature
whatsocver.

. This Contract shall be non-assignable by either Buyer or Seller.

. OO493

. Service fee of §.08880 per-day per cwit applies.

Dated this /Z/C)U : dayof‘ ;)/Z ,20 | '2

COMPANY

GRO % %;{‘

THIS CONTRACT IS NOT PROTECTED BY NORTH DAKOTA STATUTORY WAREHOUSEMAN'S
BOND COVERAGE IN THE EVENT OF BUYER'S INSOLVENCY.

m\ Seller

v

EYC',H\UMV\ | I‘;l
DEPOSITION
EXHIBIT

/3

Y ,‘t R

PENGAD 800-631-5989

-Grand-Forks-Bean Co., Inc. -{QQ ’Y]A/ ‘



PRICE LATER MARKETING AGREEMENT // 03
COMPANY Grnd Forks Bean Co., Inc.

.
ADDRESS / /W»M vs)

WHEREAS, pinto beans undergo a quality deterioration in this area and cannot be stored over crop year and

WHEREAS, the parties desire 10 provide a market beneficial to the grower and to the company which requires a
constant supply of pinto beans available to the company throughout the winter months and so the company may conduct
an orderly marketing operation and so that the grower may also have choicc in the time for marketing his pinto beans:

NOW THEREFORE, it is hereby agreed by and betwecen the grower and the company as follows:

1. The company will accept, to the extent of its plant capacity to handle them, U.S. No. 1 and U.S. No. 2 Pinto Beans,
with a moisture content not over 15%, grown and delivered 16 it by grower. Upon deliver of the pinto beans to the
company plant, a receiving ticket will be issued to the grower and the issuing of the ticket will thereupon transfer

title of th pinto beans to the company'

2. The beans delivered will be priced before S \,\ N l & O{4/ . On those pintos on which to Grower Prices,
the price will be the posted market price on the datbdf pricing.

3. The company reserves the right to withdraw from the market due to slow market conditions from time to time.

4. Checks for the pinto beans will be issued only on growers request.

5. Signing this agreement docs not autbmatically'put your beans under this Marketing agreement. It is pecessary for
you to notify the company at the time each truck is delivered.

6. Seller hereby warrants that he has good and mejrchantable title and the right to sell the beans bereinabove
described and that $aid beans are {ree and clear of all liens, mortgages, and encumbrances of any kind of nature

whatsoever.

7. This Contract shall be non-assignable by either Buyer or Seller.
» OO 3
8. Service fec of $.088%9 per day per cwt applies.

Dated this 27€ day of /{/@O 20 15

O I, CVD A - Grand-Forks Bean-Co., Inc: Wi ;'7/\

/ 590 OO0 2/ 3) = (
< > //3 //;2 GR?“%}\,HU\ Dea
// 945,9

THIS CONTRACT JS NOT PROTECTED BY NORTH DAKOTA STATUTORY WAREHOUSEMAN'S
BOND COVERAGE IN THE EVENT OF BUYER'S INSOLVENCY.

§ Lecwon 1))y .

S ¥ i/} L

&  DEPOSITION (\\\Qfo . B Seller
2 EXHIBIT AN -
3 /5 -
g ———
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DATE Cn’/ 9’%/ o)
-t /
Name__ =ty «\w{- A f\
Name DRIVER &fF
Address
S /
Kind '/'C-»V‘«( &2 Grade ! Bin No.
. ri! . / >
Splits_+_ 7 %Pick YDFM_ L & %
7 ]
. ~r ' =
Moist 1 | \ % Total Dock .= & %
Check Seed Coals %Base Price Per CWT

This warshouse is not responsible for returning an
identical percentage of check seed coals back to receipt holder in the

avent of radelivery.
All Storage contracts on dry edible beans shall terminate on Apnil

thirtieth of each year.

Check Storage Assembly
No. Tkt. No. Sheet No.

CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203
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DATE | (D / / I

- N N
Name_ Y= o3 1) "R D AMS
7

ON

Name DRIVER O
Address

Kind Grade BinNo.____
splits_| L %Pick 2. wEMD. e o
Moist_ |5 .2 % Tolal Dock_{m.t o
Check Seed Coats___:. %Base Price Per CWT__*

This warehouse Is not responszble for retuming an
lden!lcal percentage of check sead coats back lo receipt holds? i in lhe

event of radelivery.
All Storage contracts on dry edible beans shall terminate on Apn!

thirtieth of each year.

Check Storage Assembly
No. Tkt. No._. Sheet No.

CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF |

GRAND FORKS BEAN CO, INC

GRAND FORKS NORTH DAKOTA 58203
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DATE i(‘)/ L / (D
P ¢ \ N
Name ‘c\’)r 'al TIAM C
Sl
Name DRIVER &
Address
Kind Grade Bin No.
Splits__ )} %Pick ) !X %FM_/ 8 %
] - O~
Moist_ /4 T % Total Dock_ < (=% o
= =
Check Seed Coats %Base Price Per CWT

This warehouse is not responsible for returning an

identical percentage of check seed coals back to receipt holder in the

evenl of radelivery.

All Storage conlracts on dry edible beans shall terminate on April

thirtieth of each year.

Check Storage Assembly
No. Tkt. No. Sheet No.

CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203
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DATE l/\/‘—" //l)
Name \ - c,Jz\J “[xﬂh"‘
Name . DRIVER it
Address
Kind Grade Bin No.
. L
. Splis_f. 5 hPick D = wFM_L T %
. Moist % Total Dock_ S f %
Check Seed Coats %Base Price Per CWT

This warehouse is not responsible for retuming an
identical percentage of check seed coats back to receipt holder in the

aven! of redelivery.
All Storage contracts on dry edible beans shall terminate on April

thirtieth of each year.

Check Storage Assembly
No. Tkt. No. Sheet No.

CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203
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DATE I‘F\/’ s / @)
Name % “ oo 3.3"‘!* TOAMC
Name DRIVER &FF
Address
Kind Grade D Bin No.
splts_|. b2 %pick 5. e K %
Moist_ 19\, ¥ % Total Dock £ & %
Check Seed Coats, %Base Price Per CWT

This warehouse is not responsible for returning an
identical percentage of chack seed coals back to receipt holder in the

event of redelivery.
All Storage contracts on dry edible beans shall terminate on Aprif

thirtieth of each year.

Check Storage Assembly
No. Tkt. No. Sheet No.

CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203
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! = { -
Name DRIVER St
Address
Kind Grade Bin No.
; B =
splits_/. (o %Pick . ). DUFM__DD %
¢ - - 2 )
Moist !“\ L % Tolal Dock q& %

Check Seed Coats %Base Price Per CWT

This warehouse is not responsible for relurning an
identical percentage of check seed coals back fo receipt holder in the

aevent of redelivery.
All Storage contracts on dry edible beans shall lerminate on April

thirtieth of each year.

Check Storage . Assembly
No. Tkt. No., Sheet No.

CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203
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DATE O /< /1 O
A N
Name SO A YN 1:)‘:""\-;\! N\
Name DRIVER S
Address
Kind Grade Bin No.
splits_ D 7 wpick.D, €  %rm_3 V% o
.. P )
Moist \"S%.l-ﬁ" % Total Dock__ 4 > = %
Check Seed Coats %Base Price Per CWT

This warehouse is not responsible for returning an
identical percentage of check seed coats back to receipt holder in the

event of radelivery.
All Storage contracts on dry edible beans shall terminate on April

thirtieth of each year.

Check Storage Assembly
No. Tkt. No. Sheet No.

CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203
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DATE \D/’%"//D
---~-._\'“‘ I_l J\\ '
Name 2.0 1) AN C
Name DRIVER &
Address
Kind Grade Bin No.

G . sl <z
splits. 2. ° oupick o T wm 3.0 9%
Moist !L\X % Total Dock___ | O %
Check Seed Coats %Base Price Per CWT

This warehouse Is not responsible for returning an
Idantical percentage of check seed coats back lo receipt holder in the

event of redelivery.
All Storage conlracts on dry edible beans shail terminate on Aprif

thirtieth of each year.

Check Slorage Assembly
No. Tkt. No. Sheet No.

CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203
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DATE\C’/CT/IC,B

Name g;\/ SFN \:-\L\ DA M S

Name DRIVER Gpr
Address

Kind Grade Bin No.

— 7 -2 <y
Splits__2 . E %Pick__ L, T U%M_J) D %
’ /

o o
Moist__ [t _* % Total Dock__ 7. %

Check Seed Coats %Base Price Per CWT

This warehouse is not responsible for returning an
identical percentage of check seed coats back o receipt holder in the

event of redelivery.
All Storage contracts on dry edible beans shall lerminale on April

thirtieth of each year.

Check Storage Assembly
No. Tkt. No. Sheet No.

CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203
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DATE_\O //@/l O
Ju—A {
- N
Name_ S )il ’é\_ VoA S
Name DRIVER Sr
Address
Kind Grade ,‘-§ Bin No.
< - o
Splits =2. ™ %Pick A w8 w
: L5
Moist._ | S 3 % Total Dock__ 4. & %
Check Seed Coals %Base Price Per CWT

This warehouse is not responsible for returning an

identical percentage of check seed coals back to receipt holder in the
avent of redelivery.

All Storage contracts on dry edible beans shall terminate on April

thirtieth of each year.

Check Sterage Assembly
No. Tki. No. Sheet No.

CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF
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This warehouse is not responsible for returning an
identical percenlage of check seed coals back to receipt holder in the

event of redelivery.
All Storage contracts on dry edible beans shall terminate on Aprit

thirtieth of each year.

Check Storage Assembly
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This warehouse is not responsible for relurning an

idantical percentage of check seed coats back lo receipt holder in the
event of redalivery.

All Storage contracls on dry edible beans shall terminate on April

thirtieth of each year.
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This warehouse is not rasponsible for returning an
identical percentage of check seed coats back to receipt holder in the

event of redelivery.
All Storage contracts on dry edible beans shall terminate on April

thirtieth of each year.
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This warehouse is not responsible for returning an
identical percentage of check sead coats back to raceipt holder in the

event of redelivary.
All Storage conlracts on dry edible beans shall terminate on April

thirtieth of each year.
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This warehouse is not responsible for relumning an

identical percentage of check seed coats back to raceipt holder in the
event of redelivery.

All Storage conlracts on dry edible beans shall terminate on April
thirtieth of each year.
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This warehouse is not responsible for returning an
identical percentage of chack seed coals back to receipt holder in the

event of redelivery.
All Storage contracts on dry edible beans shall terminate on April

thirtieth of each year.
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This warehouse is not responsible for returning an
Identical percentage of check seed coals back to receipt holder in the

event of redelivery.
All Storage contracts on dry edible beans shall terminate on April

thirtieth of each year.
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This warehouse is not responsible for returning an
identical percentage of check seed coals back to receipt holder in the

avent of redelivery.
All Storage coniracts on dry edible beans shall lerminale on April

thirtieth of each year.
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This warehouse is not responsible for returning an

identical percentage of check seed coals back lo receipt holder in the
event of redelivery.

All Storage contracts on dry edible beans shall terminate on April
thirtieth of each year.
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This warehouse is not responsible for retuming an
identical percentage of check sead coats back to recelpt holder in the

event of radalivery.
All Storage conlracts on dry edible beans shall terminate on April

thirtieth of each yoar.
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This warehouse is not responsible for returning an

identical percentage of check seod coals back (o receipt holder in the
event of redelivery.

All Storage contracts on dry edible baans shall terminate on April
thirtieth of each year.
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This warehouse is not responsible for returning an

identical percentage of check seed coats back to receipt holder in the
event of redelivery.

All Storage contracts on dry edible beans shall terminate on April

thirlieth of each year.
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This warehouse is not responsible for returning an

identical percenlage of check seod coats back to receipt holder in the
event of redelivery.

All Storage conlracts on dry edible beans shall terminate on April

thirtieth of each year.
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This warehouse is not responsible for returning an

identical percentage of check seed coats back to receipt holder in the
event of redelivery.

All Storage conlracts on dry edible beans shall terminate on April
thirtieth of each year.
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This warehouses is not responsible for returning an
identical percentage of check seed coats back to receipt holder in the

avent of redelivery.
All Storage contracts on dry edible beans shall tarminate on April

thirtieth of each year.
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Kind ‘PW%’:-‘ Grade £~ Bin No.

spits 2L ¥ wpick .08 |, %

- 7 .
Moist__ {7, %~ % Total Dock 2."3"" %

Check Seed Coats:

%8Base Price Per CWT

This warehouse Is not responsible for returning an
identical percentage of check seed coats back fo receipt holder in the

event of redslivery.

All Storage contracts on dry edible beans shall terminate on April

thirtieth of each year.

Check
No.

Storage

Tkt. No.

Assembly
Sheet No.

CERTIFICATE OF GRADE WEIGHT & DOCKAGE
OF GRAIN WEIGHED OVER THE SCALES OF

GRAND FORKS BEAN CO, INC.

GRAND FORKS, NORTH DAKOTA 58203

EXHIBIT D

Filed - Clerk of District Court
51472015 4:47:36 PM
Grand Forks County, ND
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This warehouse fs not responsible for returning an
identical percentage of check seed coats back to raceipt holder in the

event of redelivery.

All Storage contracts on dry edible beans shall terminate on April
thirtieth of each year.
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CERTIFICATE OF GRADE WEIGHT & DOCKAGE
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GRAND FORKS BEAN CO, INC.
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This warehouse Is not rasponsible for returning an

identical percentage of check seed coats back to receipt holder in the
event of redelivery.

All Storage contracts on dry edible beans shafl terminate on Aprif
thiriisth of each year. ’
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- This warehouse Is not rosponsible for returning an
identical percentage of check seed coats back to receipt holder in the
event of redelivery.
Alf Starage contracts on dry edible beans shall terminate on April
thirtieth of each year.
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This warehouse is not responsible for returning an
i identical percentage of chack seed coats back fo recaipt holder in the

event of redelivety.
.+ All Storage contracts on dry edible beans shall terminate on April -
- thirtieth of each year.
Check Storage Assembly

No. Tkt. No. Sheet No.
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This warehouse is not responsible for returning an

identical percentage of check seed coats back to receipt holder in the
event of redelivery.

All Storage contracts on dry edible beans shall terminate on April
thirtieth of each year.
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This warehouse Is not responsible for returning an
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GL_GR851
Greeley, CO

BEANS
Pintos
N.E. Colorado
W. Nebraska/E. Wyoming
N. Dakota/Minnesota
N. Wyoming/ S.C. Montana
Washington/Idaho
Great Northern
Nebraska/Wyoming
N. Dakota
Light Red Kidney
Colorado/Nebraska
Michigan
Wisconsin/Minnesota
Dark Red Kidney
Michigan
Minnesota/Wisconsin
Pink
Washington/Idaho
N. Dakota/Minnesota
Small Red
Washington/Idaho
Michigan
N. Dakota/Minnesota
Black
Michigan
N. Dakota/Minnesota
Pea Bean
Michigan
N. Dakota/Minnesota
Garbanzo
Washington/Idaho (52/60)
N. Dakota/Montana
PEAS and LENTILS

Idaho/Washington
Green Pea - Split
Whole Vine
Upright
Yellow Pea - Split
Whole

Austrian Winter Pea
Lentil -~ Brewers
Pardina
N. Dakota
Green Pea - Whole
Yellow Pea -~ Whole
Lentil -~ Richlea
CALIFORNIA
Baby Lima
Large Lima
Canning
Blackeye
Garbanzo (54/58s)

FOB Dealer and Grower Selling Prices Per 100 lbs.

Tue Oct 7, 2014

Not

Not
Not
Not

Not
Not

Not
Not

Not

Not

Not

Not

Not
Not
Not
Not
Not
Not
Not

Not
Not
Not

Not
Not

Not
Not

V-Very, NC~New Crop, OC-0ld Crop.

USDA-CO Dept of Ag Market News

Dealer

34.00-36.00
34.00-36.00
29.00-30.00
Established
38.00-~-40.00

50.00
48.00

Established
Established
Established

Established
Established

Established
Established

50.00
50.00
Established

38.00-39.00
Established

38.00
Established

38.00~39.00
Established

Established
Established
Established
Established
Established
Established
Established
33.00-34.00

Established
Established
Established

Established
Established
Established
Established

Not
Not

Not

Not

Not

Not
Not

Not

Not

Not
Not
Not
Not
Not

M-Mostly, Ltd.-Limited,

Grower

24.00
24.00
23.00
24.00-26.00
27.00-30.00

Established
Established

48.00
Established
53.00

Established
Established

Established
Established

38.00-40.00
40.00
Established

32.00
26.00-28.00

30.00
23.00-24.00

30.00
Established

14.00~-15.00
14.00-15.00

11.50
25.00-26.00
25.00-27.00
29.00-30.00

12.92-13.33
©9.58-10.00
26.00-30.00

Established
Established
Established
Established
Established

http://search.ams.usda.gov/mndms/2014/10/GL._GR85120141007.TXT
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BEAN MARKET SUMMARY

BEANS:

Trading activity was slow on light demand. Harvest is being wrapped up in most
states with weather being the main factor in getting this new crop out.
According to the Nass reports for this week Colorado is at 52%, and Nebraska is
at 77%, Wyoming is at 30%,Montana is at 85%, Idaho is at 84%, Washington is at
96%, and North Dakota is at 62%, Michigan is at 61% harvested. With this new
crop being wrapped up in the next couple of weeks the only thing holding up the
movement of beans will be ongoing transportation issues with the railroad.
Commodities like beans are being trumped over for oil and gas which have larger
volumes that can be moved more frequently.

Dealer: PINTO BEANS were 1.00 to 3.00 lower. GREAT NORTHERN BEANS were
steady. LIGHT RED KIDNEY BEANS not established. DARK RED KIDNEY BEANS were not
established. PINK BEANS were not established. SMALL RED BEANS steady. BLACK
BEANS were 4.00 lower. PEA BEANS were 2.00 lower. GARBANZOS were 1.00 lower.

Grower: PINTO BEANS were 1.00 lower. GREAT NORTHERN BEANS were not
established. LIGHT RED KIDNEY BEANS were steady. DARK RED KIDNEY BEANS were

not established. PINK BEANS were not established. SMALL RED BEANS were steady.
BLACK BEBNS were steady. PEA BEANS were 3.00 lower. GARBANZOS were steady.

PEAS AND LENTILS MARKET SUMMARY
IDAHO/WASHINGTON: Trading activity was Slow on moderate buyer demand.

Dealer: Whole Green Peas Pardina Lentils and Yellow Peas, Austrian Winter
Pea and Brewers Lentils were not established.

Grower: Whole Green Peas were steady Brewer Lentils were steady, Pardina
Lentils were steady, Austrian Winter Pea were steady and Whole Yellow Peas were

steady.
NORTH DAKOTA/MONTANA: Trading activity was slow on light buyer demand.

Dealer: Whole Green Peas, Yellow Peas, and Lentil Richlea were not
established.

Grower: Whole Green Peas were steady, Lentil Richlea were steady and Whole
Yellow Peas were steady.

CALIFORNIA: Trading activity was inactive.

Dealer: Baby Limas, Large Limas, Blackeye beans, and Garbanzo beans were not
established.

Grower: Blackeyes Limas, Baby limas, Large Limas, Canning Quality Large
Limas, and Garbanzo beans were not established.

Source: USDA-CO Dept of Ag Market News Service, Greeley, CO
Jonathan Gittlein 970-353-9750 Greeley.LGMN@ams.usda.gov
www.ams .usda.gov/mnreports/GL_GR851.txt
http://marketnews.usda.gov/portal/lg
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GL_GR8S1
Greeley, CO Tue Nov 18,
BEANS
Pintos
N.E. Colorado
W. Nebraska/E. Wyoming
N. Dakota/Minnesota
N. Wyoming/ S.C. Montana
Washington/Idaho
Great Northern
Nebraska/Wyoming
N. Dakota
Light Red Kidney
Colorado/Nebraska
Michigan
Wisconsin/Minnesota
Dark Red Kidney
Michigan
Minnesota/Wisconsin
Pink
Washington/Idaho
N. Dakota/Minnesota
Small Red
Washington/Idaho
Michigan
N. Dbakota/Minnesota
Black
Michigan
N. Dakota/Minnesota
Pea Bean
Michigan
N. Dakota/Minnesota
Garbanzo
Washington/Idaho (52/60)
N. Dakota/Montana
PEAS and LENTILS

Idaho/Washington
Green Pea - Split
Whole Vine
Upright
Yellow Pea - Split
Whole

Austrian Winter Pea
Lentil -~ Brewers
Pardina
N. Dakota
Green Pea - Whole
Yellow Pea - Whole
Lentil - Richlea
CALIFORNIA
Baby Lima
Large Lima
Canning
Blackeye
Garbanzo (54/58s)

FOB Dealer and Grower Selling Prices Per 100 lbs.

2014

Not

Not
Not
Not

Not
Not

Not
Not

Not

Not

Not

Not
Not
Not
Not
Not

Not
Not
Not

Not
Not

Not
Not

V-Very, NC-New Crop, OC-0ld Crop.

USDA-CO Dept of Ag Market News

Dealer

33.00-34.00
33.00-34.00
29.00~30.00
Established
38.00-40.00

50.00
48.00

Established
Established
Established

Established
Established

Established
Established

51.00-52.00
50.00
Established

44.00-45.00
39.00-40.00

38.00-40.00
37.00-38.00

38.00-40.00
Established

Established
21.00-22.00
21.,00-22.00
Established
Established
Established
Established
Established

Established
Established
Established

Established
Established
Established
Established

Not

Not
Not

Not

Not
Not

Not
Not

Not

Not

Not
Not
Not
Not
Not

M-Mostly,

Grower

24.00
24.00
23.00
Established
28.00

Established
Established

48.00
Established
53.00

Established
Established

Established
Established

38.00-40.00
40.00
Established

32.00
27.00-28.00

30.00
23.00-24.00

30.00
Established

16.00
16.00
11.50
25.00
28.00-29.00
34.00

12.08-12.92
9.17-10.42
29.00-29.10

Established
Established
Established
Established
Established

http://search.ams.usda.gov/mndms/2014/1 1/GL_GR85120141118.TXT

Ltd.-Limited,
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BEAN MARKET SUMMARY

BEANS:

Trading activity was slow on light demand. First real cold front is still
lingering around this week in most areas. Mexico is showing a need for beans
with reports of an average crop for Mexico. Major Northwestern port is still
experiencing shipping issues and the railroad situation is still an ongoing
factor in shipping product.

Dealer: PINTO BEANS were steady. GREAT NORTHERN BEANS were steady.
LIGHT RED KIDNEY BEANS not established. DARK RED KIDNEY BEANS were not
established. PINK BEANS not established. SMALL RED BEANS were 2.00 higher.
BLACK BEANS were 1.00 higher. PEA BEANS were steady. GARBANZOS were steady.

Grower: PINTO BEANS mostly steady. GREAT NORTHERN BEANS were not
established. LIGHT RED KIDNEY BEANS were steady. DARK RED KIDNEY BEANS were
not established. PINK BEANS were not established. SMALL RED BEANS were steady.
BLACK BEANS were steady. PEA BEANS were steady. GARBANZOS were steady.

PEAS AND LENTILS MARKET SUMMARY
IDAHO/WASHINGTON: Trading activity was slow on moderate buyer demand.

Dealer: Whole Green Peas were steady, Pardina Lentils and Yellow Peas,
Austrian Winter Pea and Brewers Lentils were not established.

Grower: Whole Green Peas, Brewer Lentils, Pardina
Lentils, Austrian Winter Pea and Whole Yellow Peas were steady.

NORTH DAKOTA/MONTANA: Trading activity was slow on light buyer demand.

Dealer: Whole Green Peas, Yellow Peas, and Lentil Richlea were not
established.

Grower: Whole Green Peas, Lentil Richlea, Whole Yellow Peas were mostly
steady.

CALIFORNIA: Trading activity was inactive.

Dealer: Baby Limas, Large Limas, Blackeye beans, and Garbanzo beans were not
established.

Grower: Blackeyes Limas, Baby Limas, Large Limas, Canning Quality Large
Limas, and Garbanzo beans were not established.

Source: USDA-CO Dept of Ag Market News Service, Greeley, CO
Jonathan Gittlein 970-353-9750 Greeley.LGMN@ams.usda.gov
www.ams.usda.gov/mnreports/GL_GR851.txt
http://marketnews.usda.gov/portal/ig

1500M rsb

http://search.ams.usda.gov/mndms/2014/11/GL_GR85120141118.TXT 5/18/2015




*Next Release Date*
Tue Dec 16, 2014

GL_GR851
Greeley, CO

*Next Release Date will be Jan 06,

BEANS
Pintos
N.E. Colorado
W. Nebraska/E. Wyoming
N. Dakota/Minnesota
N. Wyoming/ S.C. Montana Not
Washington/Idaho
Great Northern
Nebraska/Wyoming
N. Dakota Not
Light Red Kidney
Colorado/Nebraska Not
Michigan
Wisconsin/Minnesota Not
Dark Red Kidney
Michigan
Minnesota/Wisconsin Not
Pink
Washington/Idaho
N. Dakota/Minnesota Not
Small Red
Washington/Idaho
Michigan
N. Dakota/Minnesota Not
Black
Michigan
N. Dakota/Minnesota
Pea Bean
Michigan
N. Dakota/Minnesota
Garbanzo
Washington/Idaho (52/60)
N. Dakota/Montana Not
PEAS and LENTILS
Idaho/Washington
Green Pea - Split Not
Whole Vine
Upright
Yellow Pea - Split Not
Whole Not
Austrian Winter Pea
Lentil - Brewers

Pardina Not
N. Dakota
Green Pea -~ Whole Not
Yellow Pea - Whole Not
Lentil - Richlea Not
CALIFORNIA
Baby Lima
Large Lima
Canning Not
Blackeye
Garbanzo (54/58s) Not

FOB Dealer and Grower Selling Prices Per 100 1lbs.

USDA~CO Dept of

2015*
Dealer

33.00-~34.00
33.00-34.00

29.00
Established
38.00-40.00

48.00-50.00
Established

Established
V Ltd 65.00
Established

V Ltd 80.00
Established

40.00-45.00
Established

55.00~56.00
55.00-56.00
Established

45.00
45.00

38.00~-40.00
37.00-38.00

38.00-40.00
Established

Established
20.00
20.00
Established
Established
35.00
42.00-44.00
Established

Established
Established
Established

V Ltd 63.00

V Ltd 110.00

Established
VvV LTD 70.00
Established

Ag Market News

Not

Not

Not

Not

Not

Not
Not

Not

Not

Not
Not
Not
Not
Not

M-Mostly, Ltd.-Limited,

Grower

24.00
24.00
23.00
Established
25.00~-27.00

30.00-34.00
Established

48.00
Established
53.00

Established
Established

Established
Established

38.00-40.00
40.00
Established

32.00

29.00- 30.00

30.00
23.00-24.00

30.00
Established

16.00
16.00
11.50
25.00
35.00-37.00
36.00~-37.00

12.08-12.92
10.00-11.67
28.00-29.00

Established
Established
Established
Established
Established

http://search.ams.usda.gov/mndms/2014/12/GL_GR85120141216.TXT
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V-Very, NC-New Crop, OC-0ld Crop.
BEAN MARKET SUMMARY

BEANS :

Trading activity was slow on very light demand. Major Northwestern port is
still experiencing shipping issues with no resolution in sight and the railroad
situation is still an ongoing factor in shipping product even with the dip in
oil prices. The New Year is a few weeks away which means a new start. This is
the final report for 2014. The next report will be issued on January 6, 2014.

Dealer: PINTO BEANS were steady. GREAT NORTHERN BEANS were 1.00 higher.
LIGHT RED KIDNEY BEANS, DARK RED KIDNEY BEANS, PINK BEANS, SMALL RED BEANS,
BLACK BEANS, PEA BEANS and GARBANZOS were steady.

Grower: PINTO BEANS steady. GREAT NORTHERN BEANS were established.
LIGHT RED KIDNEY BEANS were steady. DARK RED KIDNEY BEANS were not established.

PINK BEANS were not established. SMALL RED BEANS were steady. BLACK BEANS were
steady to 1.00 higher. PEA BEANS were steady. GARBANZOS were steady.

PEAS AND LENTILS MARKET SUMMARY
IDAHO/WASHINGTON: Trading activity was moderate on moderate buyer demand.

Dealer: Whole Green Peas were steady, Pardina Lentils and Yellow Peas
were not established, Austrian Winter Pea and Brewers Lentils were steady.

Grower: Whole Green Peas were steady, Brewer Lentils traded 2.00 higher,
Pardina Lentils traded 1.00 higher, Austrian Winter Pea and Whole Yellow Peas
were steady.

NORTH DAKOTA/MONTANA: Trading activity was moderate on moderate buyer demand.

Dealer: Whole Green Peas, Yellow Peas, and Lentil Richlea were not
established.

Grower: Whole Green Peas and Lentil Richlea were steady, Whole Yellow Peas
Were steady. :

CALIFORNIA: Trading activity was slow on light buyer demand.

Dealer: Baby Limas, Large Limas, Blackeye beans were steady and Garbanzo
beans were not established.

Grower: Blackeyes Limas, Baby Limas, Large Limas, Canning Quality Large
Limas, and Garbanzo beans were not established.

Source: USDA-CO Dept of Ag Market News Service, Greeley, CO
Jonathan Gittlein 870-353-9750 Greeley.LGMN@ams.usda.gov
WWw.ams.usda.gov/mnreports/GL_GR851.txt
http://marketnews.usda.gov/portal/lg

1500M rsb
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GL_GR851

Greeley, CO Tue Jan 06,

*Comparable prices*
2015

USDA~CO Dept of Ag Market News

*Prices are compared to the last issue Dec 16, 2014*

BEANS
Pintos
N.E. Colorado
W. Nebraska/E. Wyoming
N. Dakota/Minnesota
N. Wyoming/ S.C. Montana
Washington/Idaho
Great Northern
Nebraska/Wyoming
N. Dakota
Light Red Kidney
Colorado/Nebraska
Michigan
Wisconsin/Minnesota
Dark Red Kidney
Michigan
Minnesota/Wisconsin
Pink
Washington/Idaho
N. Dakota/Minnesota
Small Red
Washington/Idaho
Michigan
N. Dakota/Minnesota
Black
Michigan
N. Dakota/Minnesota
Pea Bean
Michigan
N, Dakota/Minnesota
Garbanzo
Washington/Idaho (52/60)
N. Dakota/Montana
PEAS and LENTILS
Idaho/Washington
Green Pea - Split
Whole Vine
Upright
Yellow Pea - Split
Whole
Austrian Winter Pea
Lentil ~ Brewers
Pardina
N. Dakota
Green Pea - Whole
Yellow Pea - Whole
Lentil - Richlea
CALIFORNIA
Baby Lima
Large Lima
Canning
Blackeye
Garbanzo (54/58s)

Not

Not
Not
Not
Not

Not

Not
Not

Not

Not
Not

Not
Not

Not
Not

Not
Not
Not

Not

Not
Not

Not
Not

Dealer

32.00-33.00
32.00-33.00
30.00-31.00
Established
36.00-38.00

45.00-47.00
Established

Established
Established
61.00~-65.00

Established
Established

Established
Established

Established
Established
Established

45.00-47.00
44.00-45.00

40.00
33.00~-34.00

38.00
Established

Established
20.00
20.00
Established
Established
35.00
48.00
Established

Established
Established
Established

Established
Established

Established
Established

Not

Not
Not

Not

Not

Not

Not
Not

Not

Not

Not.
Not
Not
Not
Not

Grower

24.00
24.00
23.00
Established
25.00-26.00

Established
Established

48.00
Established
53.00-54.00

Established
Established

Established
Established

38.00~40.00
40.00
Established

32.00

29.00~ 30.00

30.00
23.00-24.00

30.00
Established

25.00

35.00-37.00
37.00~38.00

12.08-12.92
10.00-12.08
28.00

Established
Established
Established
Established
Established

http://search.ams.usda.gov/mndms/2015/01/GL_GR85120150106.TXT
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Page 2 of 2

FOB Dealer and Grower Selling Prices Per 100 1lbs. M-Mostly, Ltd.-Limited,
V-Very, NC-New Crop, 0OC-0l1d Crop.

BEAN MARKET SUMMARY

BEBNS: Trading activity was slow on very light demand. Major Northwestern port
is still experiencing shipping issues with no resolution in sight and the
railroad situation is still an ongoing factor in shipping product even with the
dip in o0il prices to around the 50.00 mark. Small reds and dark red kidneys are
in an extremely tight supply.

Dealer: PINTO BEANS were steady. GREAT NORTHERN BEANS were 1.00 lower.
LIGHT RED KIDNEY BEANS were established. DARK RED KIDNEY BEANS were not
established. PINK BEANS were not established SMALL RED BEANS were not
established. BLACK BEANS were steady to 2.00 higher. PEA BEANS were steady.
GARBANZOS were 2.00 lower.

Grower: PINTO BEANS were steady. GREAT NORTHERN BEANS were established.
LIGHT RED KIDNEY BEANS were steady. DARK RED KIDNEY BEANS were not established.
PINK BEANS were not established. SMALL RED BEANS were steady. BLACK BEANS were
steady. PEA BEANS were steady. GARBANZOS were steady.

PEAS AND LENTILS MARKET SUMMARY

IDAHO/WASHINGTON: Trading activity was moderate on moderate buyer demand.
Dealer: Whole Green Peas Pardina Lentils were steady and Yellow Peas were

not established, Austrian Winter Pea were steady and Brewers Lentils were 4.00

higher.

Grower: Whole Green Peas Brewer Lentils, Austrian Winter Pea and Whole
Yellow Peas were were steady, Pardina Lentils werel.00 higher.

NORTH DAKOTA/MONTANA: Trading activity was slow on moderate buyer demand.

Dealer: Whole Green Peas, Yellow Peas, and Lentil Richlea were not
established. .

Grower: Whole Green Peas were steady, Lentil Richlea were steady and Whole
Yellow Peas were 1.00 higher.

CALIFORNIA: Trading activity was inactive.

Dealer: Baby Limas, Large Limas, Blackeye beans, and Garbanzo beans were not
established.

Grower: Blackeyes Limas, Baby Limas, Large Limas, Canning Quality Large
Limas, and Garbanzo beans were not established.

Source: USDA-CO Dept of Ag Market News Service, Greeley, CO
Jonathan Gittlein 970-353-9750 Greeley.LGMN@ams.usda.gov
www.ams .usda.gov/mnreports/GL_GR851.txt
http://marketnews.usda.gov/portal/lyg

1500M rsb

hitp://search.ams.usda.gov/mndms/2015/01/GL_GR85120150106.TXT 8/19/2015




GL_GR851
Greeley, CO

BEANS
Pintos
N.E. Colorado

W. Nebraska/E. Wyoming

N. Dakota/Minnesota

N. Wyoming/ S.C. Montana

Washington/Idaho
Great Northern

Nebraska/Wyoming

N. Dakota
Light Red Kidney

Colorado/Nebraska

Michigan

Wisconsin/Minnesota
Dark Red Kidney

Michigan

Minnesota/Wisconsin
Pink

Washington/Idaho

N. Dakota/Minnesota
Small Red

Washington/Idaho

Michigan

N. Dakota/Minnesota
Black

Michigan

N. Dakota/Minnesota
Pea Bean

Michigan

N. Dakota/Minnesota
Garbanzo

Washington/Idaho (52/60)

N. Dakota/Montana
PEAS and LENTILS

Idaho/Washington
Green Pea - Split
Whole Vine
Upright
Yellow Pea ~ Split
Whole

Austrian Winter Pea
Lentil - Brewers
Pardina
N. Dakota
Green Pea - Whole
Yellow Pea - Whole
Lentil -~ Richlea
CALIFORNIA
Baby Lima
Large Lima
Canning
Blackeye
Garbanzo (54/58s)

FOB Dealer and Grower Selling Prices Per 100 lbs.

Tue Feb 24,

2015

Not

Not
Not
Not

Not
Not

Not
Not
Not

Not

Not
Not
Not
Not
Not

Not
Not

Not
Not

V~-Very, NC-New Crop, OC-0ld Crop.

USDA-CO Dept of Ag Market News

Dealer

32.00-33.00
32.00-33.00
29.00-30.00
Established
36.00~38.00

45.00-47.00
Established

Established
Established
61.00-65.00

Established
Established

49.00
40.00

Established
Established
Established

49.00-50.00
46.00-47.00

38.00-40.00
35.00-37.00

38.00-359.00
Established

27.00
20.00-22.00
20.00-22.00

21.50
16.00-17.00
Established

48.00
Established

Established
Established
Established

Established
Established

Established
Established

Not

Not
Not

Not

Not
Not

Not
Not

Not

Not

Not
Not
Not
Not
Not

Grower

24.00
24.00
23.00
Established
24.00-25.00

Established
Established

48.00
Established
53.00-54.00

Established
Established

Established
Established

40.00
40.00
Established

36.00-40.00
29.00-30.00

27.00-30.00
25.00

27.00-28.00
Established

15.00-16.00
15,00-16.00
12.00-13.33
25.00-26.00
37.00-38.00
37.00-38.00

12.08-12.92
12.08-13.33
28.50-32.00

Established
Established
Established
Established
Established

M-Mostly, Ltd.-Limited,

http://search.ams.usda.gov/mndms/2015/02/GL_GR85120150224.TXT
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BEAN MARKET SUMMARY

BEANS: Trading activity was slow on light demand. According to Chriss W. Street
from Breitbart, with the West Coast ports labor dispute involving 13,600
unionized dockworkers inflicting pain on 318 million Americans by causing
billions of dollars a day in losses to the U.S. economy settling yesterday, now
30,000 unionized refinery workers across America intend to play the same
leverage game by cutting off two-thirds of all U.S. diesel and gasoline
supplies. Dark Red Kidneys, Small Red Beans, and Black Beans are in tight

supply.

Dealer: PINTO BEANS were steady. GREAT NORTHERN BEANS were 1.00 lower.
LIGHT RED KIDNEY BEANS steady. DARK RED KIDNEY BEANS were not established. PINK
BEANS were steady. SMALL RED BEANS were not established. BLACK BEANS were
1.00 higher. PEA BEANS were steady. GARBANZOS were steady.

Grower: PINTO BEANS were steady. GREAT NORTHERN BEANS were not
established. LIGHT RED KIDNEY BEANS were steady. DARK RED KIDNEY BEANS were
not established. PINK BEANS were not established. SMALL RED BEANS were steady.
BLACK BEANS were steady. PEA BEANS were steady. GARBANZOS were steady.

PEAS AND LENTILS MARKET SUMMARY
IDAHO/WASHINGTON: Trading activity was moderate on moderate buyer demand.

Dealer: Whole Green Peas were steady and Pardina Lentils were not

established and Yellow Peas were steady, Austrian Winter Pea were not

established and Brewers Lentils were steady.

Grower: Whole Green Peas, Austrian Winter Pea and Whole Yellow Peas, Pardina
Lentils and Brewer Lentils were steady.

NORTH DAKOTA/MONTANA: Trading activity was moderate on moderate buyer demand.

Dealer: Whole Green Peas, Yellow Peas, and Lentil Richlea were not
established.

Grower: Whole Green Peas were steady, Lentil Richlea were 1.00 higher and
Whole Yellow Peas were steady.

CALIFORNIA: Trading activity was inactive.

Dealer: Baby Limas, Large Limas, Blackeye beans, and Garbanzo beans were not
established.

Growexr: Blackeyes Limas, Baby Limas, Large Limas, Canning Quality Large
Limas, and Garbanzo beans were not established.

Source: USDA-CO Dept of Ag Market News Service, Greeley, CO
Jonathan Gittlein 970-353-9750 Greeley.LGMNQams.usda.gov
www.ams.usda.gov/mnreports/GL_GR851.txt
http://marketnews.usda.gov/portal/lg

1500M rsb

http://search.ams.usda.gov/mndms/2015/02/GL_GR85120150224. TXT 8/27/2015




8/24/2015 Bank of North Dakota: Lending Services - Prime Rates
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ABOUT BND | ~ COLLEGE SAVE |

AFFILIATIONS
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FINANCIALS & COMPLIANCE SITE MAP , CONTACT US J
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Lending Services

| vou are kerz 3§ BND Home |

| Rates | Prime Rales

b Yes, e coun dothadi | | Prime Rates
; i j i Provider Prime Rate Effective Date
E ' LEMIVNG SEOVICES { Bank of Narth Dakota Base Rate 3.25% 12-17-08
T Wallstreet New York 3.25% 12-16-08
s Wells Fargo - Minneapolis 3.25% 12-16-08
Farm/Ranch Financing 1.US Bank National Association 3.25% 12-16-08
Programs | Citibank New York 3.25% 12-16-08
Farm and Ranch Bank of America 3.25% 12-16-08

Participation

Beginning and Establishad For more information please contact us at:

\ Farmer/Rancher Financing

Programs Bank of North Dakota

1200 Memorial Hwy
Livestock Retention and PO Box 5509
Improvement Programs Bismarck, ND 58506-5509
Farm tncome
Diversification, Value- 701.328.5600
Added Equity Financing, 800.472.2166 ext. 328.5817
and lrrigation Programs TTY: 800.366.6888

Guarante2 Loan Programs
for Farmers and Ranchers

Business Financing Programs
Commercial Participation
Small Business

Guarantee Prograins for
Businesses

Business Incentive
Programs

New VYenture Capital
Pragram

Government Guaranteed Loans
for Lenders

Government Guarantead
Loan Purchase Program

SB8A Loan Purchase
Program

Infrastructure Loans

Community Water Facility
Revolving Loan Fund

Health Information
Technology Fund

Infrastructure Revolving
Loan Fund

Medical PACE Program

Schoot Construction Loan
Program

Residential Real Estate
Financing Program

Bank Stock/Trust Preferred
Securities Financing Loan

http:banknd.nd.goviiending_services/rates/prime_rates.him! 12
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PSC vs GRAND FORKS BEAN COMPANY, INC.

CIVIL NO. 18-2015-CV-00240

PSC Case No. GE-15-36

Insolvency date - December 19, 2014

by Timothy Erdmann NDPSC Grain Warehouse Inspector
10-Sep-15

Gross payable is the USDA/AMS News 12/16/2014 price of $23.00 per each hundred weight (CWT)

Edible Bean promotion = $.10 per each CWT

Storage Charge= $.00483 per each CWT. Per day starting May 1, 2014 through December 18, 2014 for a total of 231 days
storage charge = $.00493 X 231 days = $1.14 per each CWT
Interest- Bank of ND Prime rate 3.25%- .0325/365 days = .0000892 x 287 days(10-01-15)=.025543 = 2.5543% interest through October 1, 2015

pinto bean
unpaid CWT

Gross amount

Claimant Name & Address payable

Edible Bean
Promotion

Storage Other Net payable
Offset Offset Cash

Interest thru
Oct. 1, 2015

Total amount
Payable

Nick Adams
165 16th Street NE
Reynolds, ND 58273

908.55 S 20,896.65

$ 90.86

$ 1,035.75 $ 19,770.05

504.99

S 20,275.03

Ron Adams
165 16th Street
Reynolds, ND 58273

777824 S 178,899.52

S 777.82

S 8867.19 $169,254.50

4,323.27

$ 173,577.77

Duane Altendorf

Duane Altendorf Farms, Inc
14383 83 Road NE

St. Thomas, ND 58276

2408.22 $ 55,389.06

S 240.82

S 274537 S 52,402.87

1,338.53

S 53,741.39

Curtis Amundson

CR Farms

43507 120th Street SW

East Grand Forks, MN 56721
Offset of $51,312.15 for unpaid seed bill deducted from cash payable.

12,128.28 §  278,950.44

$ 1,212.83

$ 13,826.24 $§ 51,312.15 $212,599.22

5,430.42

$ 218,029.64
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Claimant Name & Address

pinto bean
unpaid CWT

Gross amount
payable

Edible Bean
Promotion

Storage
Offset

Other
Offset

Net payable
Cash

Interest thru
Oct. 1, 2015

Total amount
Payable

Brent Baldwin
8244 144th Avenue NE
St. Thomas, ND 58276

222035 § 51,068.05 $ 222.04

$

2,531.20

$ 48,314.82

S 1,234.11 § 49,548.92

Baldwin Farms, Inc.
8244 144th Avenue NE
St. Thomas, ND 58276

1005.72 $ 23,131.56 $ 100.57

$

1,146.52

S 21,884.47

$ 558.99 S 22,443.46

Brad Nelson Estate

Beth Nelson, PR

27 Garden Ct. NW

East Grand Forks, MN 56721

1810.44 S

41,640.12 § 181.04

$

2,063.90

$ 39,395.17

S 1,006.27 $ 40,401.45

The amended claim of $54,313.20 or $30 per each CWT plus interest received 4/29/15 with no documents justifying the value of the claim.

Charles B. Nelson
Nelson Farms

795 11th Street NE
Thompson, ND 58278

1315.08 S 30,246.84 § 13151

$

1,499.19

$ 28,616.14

S 73094 $ 29,347.08

Jon Nelson

WIS Nelson Farms

18281 495th Avenue NW
Oslo, MIN 56744

1600.91 $ 36,82093 $ 160.09

$

1,825.04

No priced later marketing agreement signed by this claimant and is a definite cash claim.

$ 34,835.80

S 889.81 $ 35,725.61




page 30of3

pintc bean Gross amount  Edible Bean Storage Other Net payable Interest thru Total amount
unpaid CWT payable Promotion Offset Offset Cash Oct. 1, 2015 Payable
Totals 31175.79 $ 717,043.17 $ 3,117.58 $ 3554040 S 51,312.15 $627,073.04 $ 16,017.33 $ 643,090.37

INVALID CLAIMS
Claimant Name & Address

Fessenden Cooperative Association

Scott M, Knudsvig, Attorney

Pringle & Herigstad, P.C.

2525 Elk Drive

P.0O. Box 1000

Minot, ND 58702-1000

This claim is based on purchase contracts where Grand Forks Bean C. Inc agreed to purchase pinto beans from Fessenden Cooperative Association.

No deliveries or shipments were made by Fessenden Cooperative Association to or on behalf of Grand Forks Bean Co., Inc.
This claim is a purchase contract civi! situation not valid in this insolvency proceeding.

Bremer Bank, National Association

Tracy A. Kennedy & John D. Schroeder, Attorneys

Zimney Foster P.C.

3100 South Columbia Road, Suite 200

Grand Forks, ND 58201

Calim amount $893,614.54 is invalid in this insolvency proceeding.
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Hévald

Todd B. McGurk

B. Tuesday, July 23, 1963 D. Saturday, August 9, 2014

Todd B. McGurk

Todd B. McGurk, 51, of Grand Forks, ND died suddenly on
August 9, 2014 at his residence.

Todd was born in Grand Forks, ND on July 23,1963 to Ronald and Patricia
McGurk. Todd graduated from Grand Forks Central High School in 1981.

While attending high school he played hockey and football. Todd lived most
of his life in Grand Forks, ND. In 1996 Todd went to work for the Grand Forks
Bean Company ang a few years later purchased and ran the company. He
enjoyed hockey, golfing, hunting, hanging out with family and friends and
spending time with his bulldogs, Hank and Buddy. Todd will always be
remembered for his loving and generous heart and was always giving to
others. He will be dearly missed by family and friends.

Todd is survived by his son Joshua McGurk (Adriana) and his grandson Parker
McGurk, his parents Ronald and Patricia McGurk, siblings Peggy Sand (John),
Tad McGurk (Pam), Penny McGurk (Norm) and Jon McGurk ( Brenda) and
special friends Ashley and Lance, along with many nieces and nephews, aunts
and uncles and friends. Visitation will be held on Wednesday August 13, 2014,
from 5 to 7PM with a prayer service at 6:30 pm in Amundson Funeral Home
2975 S. 42nd Street Grand Forks, ND. A memorial service will be held on
Thursday August 14, 2014 11:00am at The First Presbyterian Church 5555 8
Washington Street Grand Forks, ND.  EXHIBIT
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