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Duane Altendorf

e Net Grain in Pounds

Scale Ticket Number Date Duane Altendorf

2701 9/23/2013 48,058.00
2704 9/23/2013 54,042,00
2702 9/23/2013 59,474.00
2706 9/24/2013 50,348.00
2708 9/24/2013 68,551.00
2709 9/24/2013 49,941.00
2707 9/24/2013 56,442.00
2710 9/24/2013 '53,966.00
Subtotals 440,822.00
Less Sold (in pounds) 12/31/2013 (200.000.00)
Totals in Pounds 240.822.00
Totals in CWT 240822 |

Exhibit C

Filed - Clerk of District Gourt

Page 349 couny. 0




e

PRICE LATER MARKETING AGREEMENT /04

COMPANY Grand Forks Bean Co., Inc.

GROWER__ (e L muarnson)
ADDRESS

WHEREAS, pinto beans undergo a quality deterioration in this area and cannot be stored over crop year and

WHEREAS, the parties desire to provide a market beneficial to the grower and to the company which requires a
constant supply of pinto beans available to the company throughout the winter months and so the company may conduct
an orderly marketing operation and so that the grower may also have choice in the time for marketing his pinto beans:

NOW THEREFORE, it is hereby agreed by and between the grower and the company as follows:

1. The company will accept, to the extent of its plant capacity to handle them, U.S. No. 1 and U.S. No. 2 Pinto Beans,
with 2 moisture content not over 15%, grown and delivered to it by grower. Upon deliver of the piato beans fo the
company plant, a receiving ticket will be issued to the grower and the i lssumg of the ticket will thereupon transfer
title of th pinto beans to the company.

2. The beans delivered will be priced before :T e ’ Y l 20¢ ‘{'On those pintos on which to Grower Prices,
the price will be the posted market price on the date of pricing.

3. The company reserves the right to withdraw from the market due to slow market conditions from time to time.
4 Checks for the pinto beans will be issued only on growers request.

5. Signing this agreement does not automatically put your beans under this Marketing agresment. It is necessary for
you to notify the company at the time each truck is delivered.

6. Seller hercby warrants that he has good and merchantable title and the right to sell the beans hereinabove
described and that said beans are free and clear of all liens, mortgages, and encumbrances of any kind of nature
whatsoever.

7. This Contract shall be non-assignable by either Buyer or Seller.

v 00443
8. Service fee of $.08888 per day per cwt applies.
.
Dated this 5| day of SE PTEarB R, ,20 13
_ Grand Forks Bean Co., Inc. ~Z 1. ) i~
/) 19%.2T Ut cor;fyANY > BY
[
<50m OO> / g 'Y //1/5/{/ / e
~ GROWER
/3,12 7. 38
R N O NL s e
: AL
i 2

# 258727

0T /0T d2¥d WY 8F-TT ¥I0Z.6L
—— "%Pe 380
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PRICE LATER MARKETING AGREEMENT ..

COMPANY__Grand Forks Bean Co., Ine.
GROWER__ () ook At
ADDRESS "7hruglson_ A0

WHEREAS, pinto beany sndergo o quality deterioration in thix area and cannot ba sared aver crop year and

WHERBAS, the parties desire 1o provide a murket boneficial to the grower and to the company whith reqaiees 8
constant supply of pinto baans availsbls to the company throughout the winter manths and go the company ey conduct
an orderiy matketing operetion and ao that the grower mny also have choice ia the Ume for marketing Ms pinto beane:

NOW THEREPORE, {1 Is hezeby agrasd by end betwean the grower and the conpany s follows:

1, The company will accept, to the antant of ita plant capaoity te handle them, U.B. No. | and U.S. No. 2 Rinto Besne,
with 2 molsture content not aver } 3%, grown and delivered to it by grower, Upon deliver of the pinto beang to the
compasty plant, 8 recsiving ticket will ba levusd o the grower and ths lesuing of e tiokét Will thereupon sranafor
title of th pinto beans to the compeny.

2. The heans dollvered will ha priced bafors X'\,« \y ’ R DI O thoss pinton on witich to Grower Prices,
1be prce will be the posted market prias on thy date oFpricing,

3. The company resorves the sight 1o withdraw fom the market due to slow market oonditions from tims 10 tims.
4, Cheeke for the pinto basms will be isaued only on growers request.

5. Signing this agreement doas not awtomatically put your beaas under this Masketing sgreemeont. It is nzcossary for
you to nolify the company at the thue each truck is delivered,

6. Seiler hereby warrants that be has good and merchamtable title and the xight to sell the beans hereinabove
dasceibed and that said beans sve frea and clear of ali liens, mortgeges, and eacumbrances of muy kind of neture
whatsosver, :

7. Thie Contsact shall be non-assigurble by either Buyer or Seller.
» OG443
&. Servics fee of 5.0008% per day per cwt applics,

‘ Dated this__ewd 3 2 day of D,%.'\me_.\:é}.ﬁ‘f 20 /%

. (Grand Forks Bean Co., Inc.
b, 304 .@‘5‘} (LL}‘)’T’ COMPANY oY
.00y 19/&/073 o ~7
m (oot b ﬁ/@d‘%&&g
/, 3/5.07 GROWER [

THE CONTRACT IO NOT PROTECTED BY NORTH DAKOTA STXTUTORY WAREHOUSEMANS

BOND COVERAGE IN £F BUYER'S INSGLYENCY,
Ay '
( /.;", Swtiee

. -
L8

01 /T "H9UG WY pU:{T PTOZTE6TACK
tcod . avel  viozfeisll BLK rezefn i

Pagd 4%,

EXH l B lII COAf District Court

5 4:47:36 PM
s County, ND



EXHIBIT A

PRICE LATER MARKETING AGREEMENT //03

COMPANY__ Grand Forks Bean Co., Inc.
GROWER @ A anans, Aliele
ADDRESS 4 . ,(,,,Q’ﬂ /(/1/)

WHEREAS, pinta beans undesgo a quality deterioration in this area and cannot be stored aver crop year and

WHEREAS, the parties desire to provide a market beneficial to the grower and o the company which requires a
constant supply of pinto beans available to the company throughout the winter months and so the company may conduct
ap orderly marketing operation and 80 that the grower may also have choice in the time for marketing his pinto beans:

NOW THEREFORE, it is hereby agreed by and between the grower and the company as follows:

I. The company will accept, to the extent of its plant capacity to handle them, U.S. No. 1 and U.S. No. 2 Pinto Beans,
with a moisture content not over 15%, grown and delivered to it by grower. Upon deliver of the pinto beans to the

i company plant, & receiving ticket will be issued to the grower and the issving of the ticket will thereupon transfer

| title of th pinto beaqs to the campany.

]

2. The beans delivered will be priced before B M\ 1 \ 4 o 0 il'[ On those pintos on which to Grower Prices,
the price will be the posted market price on the date-of pricing.

‘ 3. The company reserves the right to withdraw from the market due to slow market conditions from time to ime.

4., Checks for the pinto beans will be issued only on growers request.

i 5. Signing this agreement does not automatically put your beans under this Marketing agreement. 1t is necessary for
; you to notify the company at the time each truck is delivered.

: 6. Seller herchy warrants that he has good and merchaniable title and the right o sell the beans hereinabove
{ described and that said beans are free and clear of all liens, mortgages, and encumbrances of any kind of nature

whatsocver.

7. This Contract shall be non-assignable by cither Buyer or Seller,
. el
8. Service fee of $B5885 per'day per cwt applies.

i Dated this r) 24 2, day of o , 20 / ,g)
; QC) [ W) / b, o/ Grand Forks Bean Co., Inc. 7/73,(/
| “ { COMPANY BY
et 8Y ew T /
\ . d/’/{/ /(4’*{'///‘;,/2
GROWER

THIS CONTRAGT IS NOT PROTECTED BY NORTH DAKQTA STATUTORY WAREHOUSEMAN'S
BONO COVEIMGE IN THE EVENT O BUYER'S INSOLVENCY.

ies s

0T /¢ ~d5vd EXHIBIT WY Sp:TT PIDZ 6T AOCN

£00'd gmm& : grizl  plLozZistiLl 3ux{/a%eq Xy
Filed - Clerk of District Court

: Y it
[§-a016 v -2¢0 Paﬁ%“fﬁé 4:47:36 PM

County, ND
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PRICE LATER MARKETING AGREEMENT  //o;

COMPANY__ Grand Forks Bean Co., Inc.
GROWER _ &L N g .

ADDRESSJQTTDM; A

WHEREAS, pinto beans underge a quality detcrioration in this area and cannot be stored over crop year and

WHEREAS, the parties desire to provide a market beneficial 1o the grower and o the company which requires a
constant supply of pinto beans available 1o the company throughout the winter months and so the company may cosduct
an orderly marketing operation and so that the grower may also bave choice in the time for marketing his pinto beans:

NOW THEREFORE, it is bereby agreed by and between the grower and the company as follows:

1.

7.

8.

The company will accept, to the extent of its plant capacity to handle them, U.S. No. 1 and U.S. No. 2 Pinto Beans,
with a moisture content pot over 15%, grown and delivered to i'by grower. Upon deliver of the pinto beans 10 the
company plant, a receiving ticket will be jssucd to the grower and the issuing of the ticket will thereupon transfer
title of th pinto beans to the company.

. The beans delivered will be priced before \( ,j 0 \ . R0 f'\/ . On those pintos on which to Grower Prices,

the price will be the posted market price on the date bf pricing.

- The company reserves the right to withdraw frofm the market due to slow market conditions from time to time.

- Checks for the pinto beans will be issned only on growers request.

. Signing this agreement does ot automatically put your beans under this Marketing agreement. It is necessary for

you 1o notify the company al the time each truck is delivered.

- Seller hereby warrants that he has good and merchantzble title and the right to sell the beans bereinabove -

deseribed and that said beans arc free and clear of all liens, mortgages, and encumbrances of any kind of nature
whatsoever. '

This Contract shall be non-assignable by either Buyer or Seller.
- OO49Y
Service fee of $.04880 per-day per cwt applies.

Dated this /ZAU  dayor R 20| 3

o010 Cwmlﬂ o -Grand-Forks Bean Co., Inc. *}’pﬁ@ ’YVL/ ‘
BY

COMPANY

GROW

THIS CONTRACT 1S NOT PROTECTED BY NORTH DAKOTA STATUTORY WAREHOUSEMAN'S
BOND COVERAGE IN THE EVENT OF BUYER'S INSOLVENCY.

m . Seler

Page 383

Vg i1y,
DEPOSITION

EXHIBIT
/3




™ PRICE LATER MARKETING AGREEMENT //03

COMPANY__ Grand Forks Bean Co., Inc.
GROWER <@ /1)) . < . fhe

7 T

ADDRESS ,@/ nells A0

WHEREAS, pinto beans undergo a quality deterioration in this area and cannot be stored over crop year and

WHEREAS, the parties desire to provide a market beneficial to the grower and to the company which requires a
constant supply of pinto besns available to the company throughout the winter montbs and so the company may conduct
ao orderly marketing operation and so that the grower may also have choice in the time for marketing his pinto beans:

NOW THEREFORE, it is hereby agreed by and between the grower and the company as follows:

1. The company will accept, 1o the extent of its plant capacity to bandle them, U.S. No. ] and U.S. No. 2 Pinto Beans,
with a moisture content not over 15%, grown and delivered to it by grower. Upon deliver of the pinto beans to the
company plant, a receiving ticket will be issued to the grower and the issuing of the ticket will thereupon transfer
title of th pinto beans 1o the company.

2. The beans delivered will be priced before S 1,\\»\ I , a Ot . On those pintos on which to Grower Prices,
the price will be the posted market price on the datf:&)fpn'cing.

3. The company reserves the right to withdraw from the market due 1o slow market conditions from time to time.
4. Checks for the pinto beans will be issned only on growers request,

5. Signing this agreement does pot au(ématically'put your'bcaas under this Marketing agreement. It is pecessary for
you to notify the company at the time each truck is delivered.

6. Seller hereby warrants that he has good and merchantable title and the right to sell the beans hereinabove
described and that $aid beans are free and elear of all liens, morigages, and encumbrances of any kind of nature
whatsoever,

7. This Contract shall be non-assignable by either Buyer or Seller.
»OoO0H_ 3
8. Service fee of $.088P per day per cwt applies.

Dated this A7E day of /VGO 20 15

. C(/‘ A - orand Forks Bean-Co., Inc. \76%/\
0 °f COMPANY BY
3, 345.q/

[ E@0.205 1o/3 )0 ~x= . (3 8
<./ > /)//Q SReveR %@@M
//fL/S,‘}/

THIS CONTRACT IS NOT PROTECTED BY NORTH DAKOTA STATUTORY WAREHOUSEMAN'S
BOND GOVERAGE IN THE EVENT OF BUYER'S INSOLVENCY.

§ E"'«{&'M:k\ /A/‘/' TTT——
g s {i190]
g DEPOSITION Km o Seter
EXHIBIT LI -
/s
—_—._-M-—__.
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We the farmers of the approximately 31,200 cwt of US #1 Pinto Beans are proposing to
market and haul all 31,200 (appx) cwt and Grand Forks Bean Company (GFB) balance
of US #1’s to one or two Bean Companies/ receiving stations of our choice.

In lieu of the farmer’s bean sur-charges, we will haul at no cost the balance of GFB
inventory to the receiving stations. GFB — Todd McGurk Estate — Tad McGurk and any
lending institution will certify that there is no lien on any or all beans that are prior
mention there above at GFB.

Ron Adams

Nick Adams

Curtis Amundson

Brad Nelson

Chuck Nelson

Baldwin Farms Grand Forks Bean Company

Duane Altendorf -~ Todd McGurk Estate

WIS Nelson Farms Tad McGurk

Lending Institution




ALVIN A JAEGER
SECRETARY OF STATE
STATE OF NORTH DAKOTA

Requested By

Zimney Foster, P.C.

Filer Address

3106 S. Columbia Rd. Ste. 200 Grand Forks ND

58201 USA

Search Number

16-013652

Information Option

Information and Copies

Search Criteria

Indexes

Datc Searched From
All Uniapsed filings

Date Searched To
03/10/2016

Search By Debtor Name

grand forks bean company

Search Type Cities

General

EXHIBIT

P

RR (102

/[1[{;

-aplé O

Central Indexing Unit
(701) 328-3662

Search Number: 16-013652

BB-QQ192; .
Page 390



UCC-11: Information and Copies

03/10/2016
Certificate

The undersigned filing officer hereby certifies that the above listing is a record of all unlapsed filings on the above search criteria up
to 03/10/2016.

The search requested contains a lotal of 6 images, which are included below,

The above information and certificate are only for the name, address, social security number or file number given to the filing officer in
the search request. Any variations in spelling would not be reflected in the above information. The filing officer indicates by the above
certificate that all requested indexes have been searched for the inforination complying with the search request.

Alvin A. Jaeger,
North Dakota Secretary of State.

Central Indexing Unit Search Number: 16-013652
(701} 328-3662

BBpQ139;.
Page 391



Initial Filing#: 05-000274431-0

Filing Information

Index: UCC Lien Index

Lien Type: UCC Lien

Filing Date/Time: 09/30/2005 03:54 PM

Lapse Date: 09/30/2020

Filing Type: UCC-1

Debtor Information
Debtor Debtor
Debtor Name Type Debtor Address County
GRAND FORKS BEAN Organization | 2120 N WASHINGTON ST  GRAND FORKS ND Grand Forks
COMPANY INC. 58203-1447 USA

Secured Party Name

Secured Party Information

Secured Party Type

Secured Party Address

ALERUS FINANCIAL N.A.

Organization

2300 S COLUMBIA RD PO BOX 6001
GRAND FORKS ND 358206-6001 USA

FUTURE.

UCC Collateral Information

Collateral Description: ALL INVENTORY, EQUIPMENT, ACCOUNTS, INSTRUMENTS, DOCUMENTS,
CHATTEL PAPER, GENERAL INTANGIBLES, DEPOSIT ACCOUNTS NOW OWNED & OWNED IN THE

Coltateral is: N/A
Financing statement relates to a: N/A
Alternative Designation: N/A
Optional Filer Reference Data: N/A

Filing #: 10-000616146

Filing Information

Index: UCC Lien Index

Licn Type: UCC Lien

Filing Date/Time: 08/10/2010 12:45 PM

Lapsc Date: 09/30/2020

Filing Type: UCC-3 Continuation

Amendment Type: Continuation

Central Indexing Unit
(701) 328-3662

Search Number: 16-013652

BB Q154

Page 392



Filing #: 11-000697972

Filing Information
Tndex: UCC Lien Index

Licn Type: UCC Lien

Filing Date/Time: 10/03/2011 03:50 PM

Lapse Date: 09/30/2020

Fiting Type: UCC-3 Assignment

Amendment Type: Assignment

Assignor Name

Assignor Information

Assignor Type Assignor Address

BREMER BANK, NATIONAL
ASSOCIATION

3100 S. COLUMBIA ROAD GRAND
FORKS ND 58208 USA

Organization

Filing #: 15-000976460

Filing Information

Index: UCC Lien Index

Lien Type: UCC Lien

Filing Date/Time: 04/14/2015 02:49 PM

Lapse Date: 09/30/2020

Filing Type: UCC-3 Continuation

Amendment Type: Continuation

Initial Filing#: 12-000716255-9

Filing Information

Index: UCC Lien Index

Lien Type: UCC Lien

Filing Date/Time: 01/06/2012 03:04 PM

Lapse Date: 01/06/2017

Filing Type: UCC-1

Debter Information

Debtor Name Debtor Debtor Address Debtor
Type County
GRAND FORKS BEAN Organization | 2120 N WASHINGTON ST~ GRAND FORKS Grand Forks
COMPANY, INC ND 58203 USA

Secured Party Name

Secured Party Information

Secured Party Type Secured Party Address

BREMER BANK, NATIONAL
ASSOCIATION

1300 SOUTH COLUMBIA ROAD
GRAND FORKS ND 58208 USA

Organization

Central Indexing Unit
(701) 328-3662

Search Number: 16-013652

BB-Q01&7 s -
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YCC Collateral Information

Collateral Description: THIS FINANCING STATEMENT COVERS THE FOLLOWING COLLATERAL: ALL

INVENTORY, ACCOUNTS AND EQUIPMENT; WHETHER ANY OF THE FOREGOING IS OWNED NOW OR
ACQUIRED LATER; ALL ACCESSIONS, ADDITIONS, REPLACEMENTS, AND SUBSTITUTIONS RELATING
TO ANY OF THE FOREGOIN; ALL RECORDS OF ANY KIND RELATING TO ANY OF

Collateral is: N/A
Financing statement relates to a: N/A
Alternative Designation: N/A
Optional Filer Reference Data: N/A

Initial Filing#: 15-001009480-0

Filing Information

Index: State Tax

Index

Lien Type: State Tax

Filing Date/Time: 09/25/2015 05:00 AM

Lapse Date: 12/31/9999

Filing Type: Statc Tax Initial Filing

Lien Key Number:

Name

Debtor

Secured Party Name

Debtor Name Debtor Address
Type County
GRAND FORKS BEAN 2120 N WASHINGTON ST GRAND FORKS ND Grand Forks
COMPANY INC 58203-1447 USA
GRAND FORKS BEAN 2120 N WASHINGTON ST GRAND FORKS ND Grand Forks
COMPANY INC 58203-1447 USA

Secured Party Type

Secured Party Information

Secured Party Address

OFFICE OF STATE TAX COMMISSIONER

Organization

STATE CAPITOL 660 E BOULEVARD AVE
BISMARCK ND 58505-0599 USA

Action Date Tax Penality Interest Tatal
09/25/2015 $0.00 $0.00 $0.00 $94.88
Central Indexing Unit Search Number: 16-013652
(701) 328-3662
BB-001536- .
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¥k RSQTGNMENT **

WK ORD 824329
FILE NO: 11-000A97072
DATE: 10/03/2011
UCC FINANCING STATEMENT AMENDMENT TTME: 03.50,23%.4 PM™

EOLLOW INSTRUGTIONS (front and back) CAREFULLY BT TNC o .
o NAME & PHONE OF CONTACT AT FRER fortionall FILING OFPICE: ND SEC OF 8T

Kim Nelsan_#14077116 hone | | OFFTCER: ALVIN A. JAEGER
B. SEND ACKNOWLEDGMENT TO: {Name and Address)

I

I Bremer Bank, National Association PILE N0 —\1 1-000697972
g NIMRER OF PAGES: 1
3100 South Columbia Roead GRAND FORKS BEAN UCC
Grand Forks, ND 58208 I JRES S Bha
rand Forks QRIG, FILE NO: 05~-000274431-0
FEE: 10.00

1a. INITIAL FINANGING STATEMENT FRLE # T, This FINANCING BTATEMENT AMENDMENT 18
10 be fifed ifot record] (or racoided) In the

;
05 —CXX)&{’Z’ 44-5f 'O REAL ESTATE RECOROS,
TERMINATION; Effectivanass af tha Finanelng Statement identified above s terminated with respect to security i{s) of the 4 Party authordzing this Termination Stalemant.

3. CONTINUATION: Eftectiveness of the Financing Statement tdentified abova with tospoct tp secwrity interest{s} of the Sacurad Paity astharizing this Continuation Statement Is
— inued tar the Honat pericd provided by appiiceblo |

4, ﬁ ASSIGNMENT ¢tull or partial): Give name of 2ssignes In Hom 73 or b snd address of assignes in Rem 7o; and sisa give nama of assignar Intem 8,

5. AMENDMENT (PARTY INFORMATION): This Amendment atfecis U Debiler ot D Socured Party of record. Check anly giig of these two boxes.
Alsg check gna of tha following three haves gnd provide sppropriats infaimation In tems & sndfor 7.

CHANGE dioradd F ferlo thedetadad b DDELETE name; Give record narne ADDname: Completeltem 7a arZb, sndalsoltam7e;
inregordstochantingtha namaefaddress ofa A toba deleted In ftem 83 of 8b. afen campleteitems 7e-74 (if apolicabie]

6. CURRENT RECORD INFORNATION:

Ga, ORGANIZATION'S NAME
OR 55 TNDVIDIAL'S TAST NAME FIRST NAME MIDDLE NAME BUEFIX
7. CHANGED (NEW) OR ADDED INFORMATION:

72 ORGANIZATION'S NAME N .
" Bremer Pank, Nehonol Association

76, INOVIDUAL'S LAST NAME FIRET NAME THODLE NAME SUFFIX
76, MAILING ADDRESS ) cy SYATE |POSTAL GODE COUNTRY

2100 5. Columbis Rc»ad Grand For ks NI | 50208 yand Vocks
7d. EEEINSTRUCTIONS ADDL INFORE | 7s, TYPE OF ORGANIZATION 71, JURISDICTION OF ORGANIZATION 73, ORGANIZATIONAL D #, if any
: ORGAMIZATION
] |oesror i [Mnone
8. AMENDMENT {COLLATERAL CHANGE}: check only ong bax.
Descibe colfaterat ﬂdnleﬁcd or Daddod, ar give eﬁﬁlBD ted collateral descdplion, or dooeeb il 1 Dassigned,

3. NAME oF SECURED PARTY of RECORD AUTHORIZING THIS AMENDMENT (name of asslgnor, If this Is an Assignment}. ¥ this Is an Amendmant authaeized by a Debitor whish
adds collateral or adds the authasizing Deblor, os # this ks a Termination sytharized by a [ebtor, check here and entes name of DEBTOR vuthoilzing this Amendment.
$x e

9a. ORGANIZATION'S NAME

lerus Finosetal, NA

9p. INDIVIDUAL'S LAST NAME FIRST NAME

o MIDOLE NAME SUFFX

X

10.0PTIONAL FILER REFERENCE DATA

International Associotion of Commarcial Administrators (IACA)
FILING OFFICE COPY — UCC FINANCING STATEMENT AMENDMERNT {FORM UCC3) (REV. 05/22/02)

BB--00157
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T ————— *x CONTINUATION **

WK ORD 705640
“ FILE NO: 10-000A16146
I DATR: 08/10/2010

UCC FINANCING STATEMENT AMENDMENT TIME: 12.45, 38,0 PM ( o
FOLLOW INSTRUCTIONS (front and back) CAREFULLY FILING OFFICE: ND SEC OF &1
A. NAME & PHONE OF CONTACT AT FILER foplional} OFFTCER: ALVIN A. JAEGER
Phone | ]
8. SEND ACKNOWLEDGEMENT TO: (Neme ond Mailing Address) {7066 ALERUS FINANCI PTLE NG 10-D00ELELAG
- || wuMBER oF PAGES: 1
CT Lien Soiutions 24777191 SE{I}(I\ID g?vgq BEANF uee
P.0. Box 29071 F;.;‘:" FTL Ncl)(} 2}:“000274-31"0
Glendale, GA 91209-9071 NDND P .06
L . J THE ABOVE SPACE IS FOR FILING DFFICE USE ONLY

D, This FINANGING STATEMENT AMENDMENT is
D 1o be filed {for racord) (or recorded) In the
REAL ESTATE RECORDS.}

1a. INITIAL FINANCING STATEMENT FILE #
05-000274431-0 30-SEP-2005 S5 ND

TERMINATION:  Effecliveness of the Finencing Slatement idenitified abovs Is terminated with respect to securlly interestis) of ihe Sacured Pacty authorizing this Ti flon § it

2.
3. B(‘_ GCONTINUATION: Effectivensss of the Financing Statement identified abave with respet to he securily Inleresi(s) of the Sacuwred Perty authorizing this Continuation Statement Is
continued {or the additional peslod provided by applicable law,

4, |:| ASSIGNMENT {full or pariial): Give name of assignee in item 7a or 7b and address of assignee in 7¢; and also give name of assignor in ltem 9.

5. AMENDMENT (PARTY INFORMATION): This Amendment affects] ] Dsbloros [} Secwred Parly of rovord, Ghack only ons of fhese two boxes.

Also check gne of the follawing theee boxes and provide appropriate information in ftems 6 and/or 7. .
CHANGE name andéor eddress: Cive sument record name In ftem 6a or €b; also give now DELETE nama: Give fecord name ADD nase; Gomplets lters 7a of 7b. end also
D name (f name changa) In ltem 7a ar 7B andlor new address (if address change) In lem 7e. {0 be defeled In flom 8a or 8b. D item 7c; 8lso complete ltems 7d-7g (if epplicabls)

6. CU RECOR ATION:
 {6a. ORGANIZATION'S NAME

OR (66, INDTADUAL'S LAST RAME o8 FRET NAME ; MIDDLE NAME SOFFR”

7. CHANGED (NEW) OR ADDED INFORMATION: . o .
78. ORGANIZATION'S NAME .

O AT

OR {— . = 3 - - - . *
76, NDVIOUAL'S LAST NANE N ] T FIRST NAME _|miDDLE MaME . B EEES
7c. MAILING ADDRESS s oy . - "|STATE  |POSTALCODE - | country .ot
. 7d, SEEINSTRUCTION ADDLINFOE | 7. TYPE OF ORGANIZATION |71, JURISUIC ION OF GRGANIZATION - {75 ORGANIZATIONALTD W, fany <
’ ORGANIZATION : S ’ | ; L ;
DEBTOR s i [wone
8. AMENDMENT (COLLATERAL CHANGE): chieck only one hox. ) ‘ Lo
. Describe coua{cratD deteted or D added, or give mﬂreD tated collateral descrption, or describe collatera!D assigned.

4. NAME oF SECURED PARTY oF RECORD AUTHGRIZING THIS AMENDMENT (name of sssignor, if this is o Assignment). If this i3 an Amendment suthorized by a Deblar which
adds coftateral or adds the authorizing Deblor, of I this is & Terminalion muthosized by 8 Deblor, check here{:} and enter neme of DERTOR adthorizing this Amendmentt,

9a. GRGANIZATION'S NAME
ALERUS FINANCIAL, NA.

9b. INDIVIDUAL'S LAST NAME FIRST NAME MHDDLE NAME SUFFIX

10. OPTIONAL FILER REFERENGE DATA
24777191 Debtor Name: Grand Forks Bean Company Inc 510

FILING OFFIGE GOPY - NATIONAI LICE FINANCING STATEMENT AMENOMENT (FORM UCC3) (REV. 05/22/07) B o o071 T o ey
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BORROWING BASE & COMPLIANCE CERTIFICATE
Grand Forks Bean Company

Certificate as o covenant compliance, and, accounts receivable and inventory reporting under Loan
Agreement dated September 22, 2011 (hereafter referred to collectively as “agreerent").

Bremer Bank, N.A. Today's Date: 10/4/2014

3100 S Columbia Rd.
Grand Forks, N 58208-3118

The undersigned is the Borrower under Ine above agreement, befween the undersigned and Bremer Bank, N.A. ("Bank"}. The following infarmation
is furnished to Bank pertaining to Borrower's current financlal position, and includes various assets in which Bank has a securily interest.

The undersigned hereby certifies and warrants that the following accounts receivable
and inventory valuation is accurate as of month end dated:

1} Accounts Receivable: (Net of any and all rights of offset or counterciaims)

Current; (Accounts not over 60 days past invoice due date) . $59,000

61 to 90 days past invoice due date: _ . 30

Over 90 days past invoice due date: $0
B ToTAL: [EHREES v

Less: AR in excess of 90 days past invoice due date: o $0

Related &for affiliates accounts receivable:
Foreign receivables not backed by letters of credit:
Other:

TOTAL INELIGIBLE: [
NET ELIGIBLE RECEIVABLES: i

LOAN VALUE OF RECEIVABLES: (75% of net eligible receivabl

2} Bean Inventory: (Basis of Valuation = Lower of Cost or Macket Price)

SOLD / UNSHIPPED: $406.000 X 75%
UNSOLD: $1628,000  x60%
TOTAL ELIGIBLE INVENTORY: 51,287,300,
3} Net Book Value of Equipment $155,288 x65% | . - $100,937
4)| TOTAL LOAN VALUE OF RECEIVABLES, INVENTORY, EQUIP: $1,426,487
5}/ TOTAL OUTSTANDING BALANCE ON LINE(S) OF CREDIT: $946,000
6)| COLLATERAL SURPLUS (SHORTFALL): $480,487

As of the date of this report, the undersigned hereby cerstifies and warrants that the aforementioned information is true and cotrect and that
the Borrower is not in default under the Agreement or any loans made thereunder, or, any other obligations or liabilities owed to Bank,

Grand Forks Bean Company, Inc

EXHIBIT

| Bp 0]

182015 ¢4 24c BB--00168 ‘%K
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By: TAD MCGURK

Authorized Representative of Grand Forks Bean Company Inc.

*Please attached most recent monih-end batance sheet and profitloss statement along with current accounts receivable list and aging repot.

BB--00169
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Srp.18.2014 07:52 AM

BORROWING BASE & COMPLIANCE CERTIFICATE
Grand Forks Bean:Company = '

Certificate as to covenant compllance, and, accounts recelvable and Inventory reporting undor Lean
Agreement driad Septembar 22, 2011 (hereattor referred to collectively ns "agreement’).

Bromer Bank, N.A, Todsay's Date: §/1812014

3100 S Columbla Rd.
Grand Forka, ND 58208-3118

The undersigned is the Borrowst under the above agreement, between the undersigned and Bremar Bank, N.A. ("Bank”). The followtag
Information Is furnished to Bank pertaining to Borrowesc's currant financlal position, and Includes various assets in which Bank has a securily

Interast.

The underalgned hereby certifies and warrants that the following sccounts recalvable
and Inventory valuation is accurate as of month snd dated:

1) Accounts Racalvabja: (Netof eny and ali dghts of offset or coumterelaime)
Current; (Accounts hot over 60 days past Involce due date) $558,000
61 to 90 days past invoice due date:
CGver 00 days past Invoice due date:
TOTAL: $59,000
Less; AR in axcess of 80 days past inveice due date;
Related &/or afilintes accounts recsivable:
Foreign receivables not backed by letters of cradit:
Other:

o0

TOTAL INELIGIBLE:}, : .
NET ELIGIBLE RECEIVABLES:|

888,

LOAN VALUE OF RECEIVABLES: (76% of net eliglble recaivat ;

2) Baan fnventory: (Basis of Valuation = Lower of Cogt or Market Price)}

SOLD / UNSHIPPED: $406,000 X 5% %, ;" $304,800.
UNSOLD: $1628000  X60% $876,500"
TOTAL ELIGIBLE INVENTORY: '
3) Net Book Value of Eguipment $155,208 x65% |7 URp08aT.
4)|TOTAL LOAN VALUE OF RECEIVABLES, INVENTORY, EQUIP: £1,426,457
5)| TOTAL QUTSTANDING BALANCE ON LINE(S) OF CREDIT: $946,000
6)| COLLATERAL SURPLUS {SHORTFALL): $£480,487

As of the date of this report, the undersignad hereby certifies and warranis thet the aforemantioned Informatlon Is true and correct and that
the Borrower Is not in default under the Agreemant or any loans made thereunder, or, any other obligations or liabilties owed to Bank.

Grand Forks Bean Company, inc

BB--00170
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Sep.18.2014 07:52 AM PAGE. 2/

sy: TAD MCGURK

Authorized Reprasentativa of Grand Forks Bean Company inc.

*Plaass attachsd most recent month-end balance sheet and profltoss statement along with current accounts racelvable list and aging rapont.

BB--00171
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BORROWING BASE & COMPLIANCE CERTIFICATE
Grand Forks Bean Company

Certificate as to covenant compliance, and, accounts receivable and inventory reparting under Loan
Agreement dated September 22, 2011 (hereafter referred to collectively as “agreement”).

Bremer Bank, N.A. Today's Date: 8/20/2014

3100 S Columbia Rd.
Grand Forks, ND 58208-3118

The undersigned is the Borrower under the above agreement, between the undersigned and Bremer Bank, N.A. ("Bank"). The following
information is furnished to Bank pertaining to Borrower's current financial position, and includes various assets in which Bank has a security
interest.

The undersigned hereby certifies and warrants that the following accounts receivable
and inventory valuation is accurate as of month end dated:

1} Accounts Receivable: (Net of any and aff rights of offset or counterclaims)

Curcent: (Accounts not over 60 days past invoice due dafe) $59,000

51 to 90 days past invoice due date: $0

Cver 90 days pasf invoice due date: $0
TOTAL: [ 000

Less: AR in excess of 90 days past invoice due date: $0

Related &/or affiliates accounts recejvable:
Foreign receivables not backed by letters of credit:
Other:

SOLD F UNSHIPPED: $406,000 X75%
UNSOLD: $1,628,000 x 60%
TOTAL ELIGIBLE INVENTORY:
3} Net Book Value of Equipment $155,288 x 65%
4} TOTAL LOAN VALUE OF RECEIVABLES, INVENTORY, EQUIP:
SHTOTAL OUTSTANDING BALANCE ON LINE(S) OF CREDIT: $946,000
6}JCOLLATERAL SURPLUS (SHORTFALL): $480,487

As of the date of this report, the undersigned hereby certifies and warrants that the aforementioned information is true and correct and that
the Borrower is not in default under the Agreement ar any loans made thereunder, or, any other obligations or liabiiities owed to Bank.

Grand Forks Bean Company, Inc

BB--00172 ;
V\‘X‘xv\%,/
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BORROWING BASE & COMPLIANCE CERTIFICATE
Grand Forks Bean Company

Cettificate as to covenant compliance, and, accounts receivable and inventory reporting under Loan
Agreement dated September 22, 2011 (hereafler referred to colieclively as “agreement”).

Bremes Bank, N.A. Today's Date: 6/112014

3100 S Columbia Rd.
Grand Forks, ND 568208-3118

The undersigned is the Borrower under the above agreement, between the undersigned and Bremer Bank, N.A. ("Bank™). The following information
is furnished 1o Bank pertaining to Borrower's current financial position, and includes various assets in which Bank has a security interest.

The undersigned hereby certifies and warrants that the following accounts receivable
and inventory valuation is accurate as of month end dated:

1} Accounts Receivable: (Net of any and all rights of offset or counterclaims)

Current: (Accounts not over 60 days past invoice due date) $90,000

61 to 90 days past invoice due date: $0

Over 90 days past invoice due date: $0
TOTAL: 20 »

Less: AR in excess of 90 days past invoice due date: $0

Related &/or affiliates accounts receivable:
Foreign receivables not backed by letters of credit:
Other:
TOTAL INELIGIBLE: |55
NET ELIGIBLE RECEIVABLES: |3

SOLD / UNSHIPPED: $406,000 X 75%
UNSOLD: $1,628,000 x 60%
TOTAL ELIGIBLE INVENTORY:
3) Net Book Value of Equipment $155,288 X 65% ria8100,9,
4){ TOTAL LOAN VALUE OF RECEIVABLES, INVENTORY, EQUIP: $1,449,737
5}{ TOTAL OUTSTANDING BALANCE ON LINE(S) OF CREDIT: $9486,000
6){COLLATERAL SURPLUS (SHORTFALL}): $503,737

As of the date of this report, the undersigned hereby certifies and warrants that the aforementioned information is true and cerrect and that
the Borrower is not in default under the Agreement or any loans made thereunder, or, any other obligations or liabilities owed to Bank.

Grand Forks Bean Company, inc

BB--00175 G
o
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By: Todd McGurk

Authotized Representative of Grand Forks Bean Company inc.

*Please attached most recent month-end balance sheel and profitfioss stalement along with current accounts receivable list and aging report.

BB--00176
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BORROWING BASE & COMPLIANCE CERTIFICATE
Grand Forks Bean Company

Cedtificate as to covenant compliance, and, accounts receivable and inventory reporting under Loan
Agreement dated September 22, 2011 (hereafter referred to collectively as “agreement").

Bremer Bank, N.A. Today's Date: 71112014

3100 S Columbia Rd.
Grand Forks, ND 58208-3118

The undersigned is the Borrower under the above agreement, between the undersigned and Bremer Bank, N.A. ("Bank”). The following information
is furnished to Bank pertaining to Borrower's current financial position, and includes various assels in which Bank has a security interest.

The undersigned hereby certifies and warrants that the following accounts receivable
and inventory valuation is accurate as of month end dated:

1) Accounts Receivable: (Net of any and all rights of offset or counterciaims)
Current; (Accounts not over 60 days past invoice due date} $59,000
61 to 90 days past invoice due date:
Over 90 days past invoice due date:

Less: A/R in excess of 90 days past invoice due date:
Retated &/or affiliates accounts receivable:
Foreign receivables not backed by letters of credit:
Other:
TOTAL INELIGIBLE:
NET ELIGIBLE RECEIVABLES:

1L

LOAN VALUE OF RECEIVABLES: (75% of net efigible receivabl W

2) Bean Inventory: (Basis of Valuation = Lower of Cost or Market Price)

SOLD / UNSHIPPED: $406,000 X 75%
UNSOLD:  $1628,000  x60%
TOTAL ELIGIBLE INVENTORY:
3) Net Book Value of Equipment $165,268 xB65%  |Zaiahs100937
4)| TOTAL LLOAN VALUE OF RECEIVABLES, INVENTORY, EQUIP: §1,426,487
5} TOTAL OUTSTANDING BALANCE ON LINE(S) OF CREDIT: $946,000
6)|COLLATERAL SURPLUS (SHORTFALL): $480,487

As of the date of this repont, the undersigned hereby certifies and warrants that the aforementioned information is true and correct and that
the Barrower is not in default under the Agreement or any loans made thereunder, or, any other obligations or liabilities owed to Bank.

Grand Forks Bean Company, Inc

BB--00173 &
o
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By: Todd McGurk

Authorized Representative of Grand Forks Bean Company Inc.

*Please altached mosi recent month-end balance sheet and profithoss statement along with current accounts receivable list and aging report.

BB--00174
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BORROWING BASE & COMPLIANCE CERTIFICATE
Grand Forks Bean Company

Ceriificale as to covenant compliance, and, accounts receivable and inventory reporting under Loan
Agreement dated September 22, 2011 (hereafter referred to coilectively as “agreement”).

Bremer Bank, N.A. Today's Date: 5/1/2014

3100 S Columbia Rd.
Grand Forks, ND 58208-3118

The undersigned is the Borrower under the above agreement, between the undersigned and Bremer Bank, N.A. ("Bank"}). The following information
is furnished to Bank pertaining to Borrower's current financial position, and includes various assets in which Bank has a securily interest.

The undersigned hereby certifies and warrants that the following accounts receivable
and inventory valuation is acourate as of month end dated:

1} Accounts Receivable: {Net of any and all rights of offset or counterciaims)

Current: {Accounts not over 80 days past invoice due date) $250,000
61 to 90 days past invoice due date: $0
Over 90 days past invoice due date: 30

Less: A/R in excess of 80 days past invoice due date: . 30
Related &/or affiliates accounts receivable:
Foreign receivables not backed by letiers of credit:
Other:

TOTAL INELIGIBLE
NET ELIGIBLE RECEIVABLES: |

2) Bean Inventory: (Basis of Valuation = Lower of Gosl or Market Price}

SOLD / UNSHIPPED: $208.000  X75%  [HelleronE0b:
UNSOLD: $1.630,000  x60%  [SA0uA07/81000¢
N LRy IRy &
TOTAL ELIGIBLE INVENTORY: o0
3) Net Book Value of Equipment $155,288 x 65% %ﬁm,gf 378
4)| TOTAL LOAN VALUE OF RECEIVABLES, INVENTORY, EQUIP: $1,564,937
5)| TOTAL OUTSTANDING BALANCE ON LINE(S) OF CREDIT: $946,000
6)| COLLATERAL SURPLUS {SHORTFALL): $678,937

As of the date of this report, the undersigned hereby certifies and warrants that the aforementioned informalion is true and correct and that
the Borrower is nof in default under the Agreement ar any loans made thereunder, or, any other obligations or liabilities owed 1o Bank.

Grand Forks Bean Company, inc

BB--00177
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By: Todd McGurk

Autharized Representative of Grand Forks Bean Company Inc.

*Please attached most recent month-end batance sheet and profitiioss slatement along with current accounts receivable fist and aging report.

BB--00178
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BORROWING BASE & COMPLIANCE CERTIFICATE
Grand Forks Bean Company

Certificate as to covenant compliance, and, accounts receivabte and inventory repotting under Loan
Agreement dated September 22, 2011 (hereafter referred to collectively as “agreement”).

Bremer Bank, N.A. Today's Date: 3/1/2014

3100 S Columbia Rd.
Grand Forks, ND 58208-3118

The undersigned is the Borrower under the above agreement, between the undersigned and Bremer Bank, N.A. ("8ank"). The following information
is furnished to Bank pedaining fo Borrower's current financial position, and includes various assets in which Bank has a securily inferest.

The undersigned hereby certifies and warrants that the following accounts receivable
and inventory valuation is accurate as of month end dated:

1) Accounts Receivable: (Net of any and ali rights of offset or counterclaims)

Current: (Accounts nof over 60 days past invoice due date) $12,000
61 to 90 days past invoice due date: $0
COver 90 days past invoice due date: $0

TOTAL
Less: AJR in excess of 90 days past invoice due date: $0
Related &/or affiliates accounts receivable:
Foreign receivables not backed by letters of credit:
Other:
TOTAL INELIGIBLE: |
NET ELIGIBLE RECEIVABLES

LOAN VALUE OF RECEIVABLES: (75% of net eligible receivabi)]

2) Bean Inventory: {Basis of Valuation = Lower of Cost or Market Price)

SOLD / UNSHIPPED: $720,000 X 75%
UNSOLD: $2,000,000 x 60%
TOTAL ELIGIBLE INVENTORY:
3} Net Book Value of Equipment $155,288 x 65%
4)| TOTAL LOAN VALUE OF RECEIVABLES, INVENTORY, EQUIP:
5} TOTAL CUTSTANDING BALANGE ON LINE(S) OF CREDIT: $1,302,000
6}ICOLLATERAL SURPLUS (SHORTFALL): $547,937

As of the date of this report, the undersigned hereby certifies and warrants that the aforementioned information is leue and correcl and that
the Botrower is not in default under the Agreement of any loans made thereunder, or, any other obligations or liabilities owed {o Bank.

Grand Forks Bean Company, inc

BB--00181
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By: Todd McGurk

Authorized Representative of Grand Forks Bean Company inc.

*Please atlached most recent month-end batance sheet and profitloss statement along with current accounts receivable list and aging report.

BB--00182
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BORROWING BASE & COMPLIANCE CERTIFICATE
Grand Forks Bean Company

Certificate as to covenant compliance, and, accounts receivable and inventory reporiing under Loan
Agreement dated September 22, 2011 (hereafter referred to cellectively as "agreement”).

Bremer Bank, N.A. Today’s Date: 21172014

3100 S Columbia Rd.
Grand Forks, ND 58208-3118

The undersigned is the Borrower under the above agreemaent, between the undersigned and Bremer Bank, N.A. ("Bank™), The following information
is furnished to Bank pertaining lo Borrower's current financial position, and includes various assets in which Bank has a security intetest.

The undersigned hereby certifies and wairants that the folfowing accounts receivable
and inverttory valuation is accurate as of month end dated:

1} Accounts Receivable: (Net of any and all rights of offset or counterclaims)

Current: (Accounts not over 60 days past invoice due date) $43,000
61 to 90 days past invoice due date: 30
Over 90 days past invoice due date: 30

Less: A/R in excess of 90 days past invoice due date: $0
Related &/or affiliates accounts receivable:

Foreign receivables not backed by letters of credit:
Other:

SOLD / UNSHIPPED: $720,000 X 75%
UNSOLD: $2,000,000 x 60%
TOTAL ELIGIBLE INVENTORY!
3) Net Book Value of Equipment $165,288 x 65% Savnas ]
4}| TOTAL LOAN VALUE OF RECEIVABLES, INVENTORY, EQUIP: $1,873,187
S TOTAL OUTSTANDING BALANCE ON LINE(S) OF CREDIT: $1,302,000
6}ICOLLATERAL SURPLUS (SHORTFALL): $571,187

As of the date of this report, the undersigned hereby certifies and warrants that the aforementioned information is true and correct and that
the Borrower is not in default under the Agreement or any loans made thereunder, or, any other obligations or liabilities owed {o Bank.

Grand Forks Bean Company, inc

BB--00183
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By: Todd McGurk

Authorized Representative of Grand Forks Bean Company tnc.

*Please attached most recent month-end balance sheet and profivioss statement along with cusrent accounts receivable fist and aging report.

BB--00184
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BORROWING BASE & COMPLIANCE CERTIFICATE
Grand Forks Bean Company

Cedificate as to covenant compliance, and, accounts receivable and inventory reporting under Lean
Agreement dated September 22, 2011 (hereafter referred to collectively as “agreement”).

Bremer Bank, N.A. Today's Date: 11/1/2013

3100 S Columbia Rd.
Grand Forks, ND 58208-3118

The undersigned is the Borrower under the above agreement, between the undersigned and Bremer Bank, N.A. ("Bank"}). The tollowing
information is furnished to Bank pertaining to Borrower's current financiat position, and includes various assets in which Bank has a security
interest.

The undersigned hereby certifies and warrants that the following accounts
receivable and inventory valuation is accurate as of month end dated:

1} Accounts Receivabte: (Net of any and all rights of offset or counterclaims)

Current: (Accounts not over 60 days past invoice due date) $810,000
61 to 90 days past invoice due date: $0
Over 90 days past invoice due date: $0

Less: AR in excess of 90 days past invoice due date: 30
Related &/or affiliates accounts receivable:
Foreign receivables not backed by letters of credit:
Other:
TOTAL INELIGIBLE:

SOLD / UNSHIPPED: $800,000 X 75%
UNSOLD: $2,000,000 x 60%
TOTAL ELIGIBLE INVENTORY:
3) Net Book Vatue of Egquipment $155,288 X 65%
4)I TOTAL LOAN VALUE OF RECEIVABLES, INVENTORY, EQUIP: $2,508,437
5} TOTAL OUTSTANDING BALANCE ON LINE(S) OF CREDIT: $1,362,000
6)|COLLATERAL SURPLUS (SHORTFALL): $1,206,437

As of the date of this report, the undersigned hereby certifies and warrants that the aforementioned information is true and correct and
that the Borrower is not in default under the Agreement or any leans made thereunder, or, any other obfigations or liabilities owed 10
Bank.

Grand Forks Bean Company, inc

BB--00185,;
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By: Todd McGurk

Authorized Representative of Grand Forks Bean Company Inc.

*Please attached most recent month-end balance sheet and profitfioss staterment atong with current accounts receivable list and aging report.

BB--00186
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BORROWING BASE & COMPLIANCE CERTIFICATE
Grand Forks Bean Company

Cedtificate as to covenant compliance, and, accounts receivabie and inventory reporting under Lean
Agreement dated September 22, 2011 (hereafter referred to collectively as “agreement”).

Bremer Bank, N.A. ' " Today's Date: 9/1/2013

3100 S Columbia Rd.
Grand Forks, ND 58208-3118

The undersigned is the Borrower under the above agreement, between {he undersigned and Bremer Bank, N.A. ("Bank"). The following
information is furnished to Bank pertaining to Borrower's current financial position, and includes various assets in which Bank has a security
interest.

The undersigned hereby certifies and warrants that the following accounts
receivable and inventory valuation is accurate as of month end dated:

1) Accounts Receivable: (Net of any and all rights of offset or counterctaims) ;

Current: (Accounts not over 80 days past invoice due date} %$90,000
61 to 90 days past invoice due date: $0
Over 90 days past invoice due date: ) $0
TOTAL: 30,000 .
Less: A/R in excess of 90 days past invoice due date: . 30

Related &for affiliates accounts receivable:
Foreign receivables not backed by letters of credit:
Other:

TOTAL INELIGIBLE: |5
NET ELIGIBLE RECEIVABLES:{}

2) Bean Inventory: (Basis of Valuation = Lower of Cost or Market Price)

SOLD 1 UNSHIPPED: $1,117,000 X 75%
UNSOLD: $1,800,000 x 60%
TOTAL ELIGIBLE INVENTORY:
3) Net Book Value of Equipment ’ $155,288 x 65%
4}ITOTAL LOAN VALUE OF RECEIVABLES, INVENTORY, EQUIP:
5)iTOTAL QUTSTANDING BALANCE ON LiNE(S) OF CREDIT: $606,000
6}|COLLATERAL SURPLUS (SHORTFALL): $1,486,187

As of the date of this report, the undersigned hereby certifies and warrants that the aforementioned information is true and correct and
that the Borrower is not in defauit under the Agreement ar any loans made thereunder, or, any other obligations or liabililies owed to
Bank.

Grand Forks Bean Company, Inc

BB--00187
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By.

Authorized Representative of Grand Forks Bean Company Inc.

‘Pilease altached most recent month-end balance sheet and profit/ioss statement along with current accounts receivable list and aging report.

BB--00188
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INDERENDENT ACGOUNTANT"S COMPILATION REPORT

Brand Forks Bean Cofipany, Inc.
2120 N Washington
Grand Forks, Np 58203

e have gompiled the accampanying balange sheets of Grand Forks Bean
Company, Tno. #s of March 31, 2013 and 2012. We have also complled
the related statements of operations for the third guarter of the
2012-2013 fiscal yé&ar and the 9 months ending March 31, 2013 and 2012,
together with the Felated supplementary information. We have not
audited or reviewed the accompanying financial statements and,
Hsecordingly, do nolt express an opinien or provide any assurance ahout
whether the financial statements are in accordarice with accounting
principles generally accepted in the United States of Amerita.

Management is responsible for the preparation and falr presemtation of
‘the ﬁigancial-sta;ements in accordange with accounting principles
generally accepted in the United 8tates of America and for desighlhg,
impiementing, and maintaining internal control rélevant to the
préparation and fair presentation of the finaneial statefents.

“our responsibility is to conduct the compilation in accordance with

gtdtements on Standards for Accounting and Review Services issuéd Ry
the Americap Institute of Certified Public Agtountants. The objective
of & compilation.is to d8sist imanageient in presentidg finaneial
information in the fofi of Finaneial statements without the
unidertaking to obtain 0y provide any assurance that there: are o
wmaterial modifications that should bhe made to the financial
statements.

Management has elected to omit the statements of cash flows and
substantially all of the disclosures véequired by agcounting principles
genebally.aéceptea ih the Unitéd Btates of nuerica, JIXf tha omitted
disclgsures were ineluded in the financial statements, they might
{rifluence the piser’s conclusions .about the comipany's financial
position, results of operations, and cash filows. Accordingly, these
financial statements are not designed for those who are not informed

about, such matters.

Respechbfylly submitted;

Ly, L.

Erickson and bessoclates, Ltd.
Fatge, Noith Dakota

EXHIBIT

Epril 12, 2013
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Grand Forks Bean Company, Inc. Page:2
BALANCE SHEET
Agof Mareh 31, 2013-& 2012
“Report for Period 09 Gurent YTD. Last YTD
Amount Amount
ASSETS:
CURRENT ASSETS:
Cashon Hand & Bank. §25,179.99 $263,844.4%
TOTAL GASH & CASH EGQUIVALENTS $28.179.08 3253,844.49
Accounts Repgivable - $81,464.00 §32,585.05
Customer Purchase Advanges 224210 2,242.10
Prapald Expenses 11,716:68 7.293.14
Accryed Incoms 23,745.25 {7,796.54
Ateoroad Gain, Open Contracts 416,468.00 0.00
Beans [n Teansh 0,00 1,500.60
gean tnventory 2,379,453,72 2,096,710.88
Less:Galas Advances. (500,000.00) 0.00
Martchandise [aventory: a.00. 29,9250
TOTAL CURRENT-ASSETS $2,290,273.74 $2,431,897.20
GTHER ASSETS:
TOTAL OTHER ASSETS $0.00 $0.00
PROUPERTY, PLANT & EQUIPMENT:
Bulldings & Equipment $580,212.19 $697,186:27
Cutrent Yéar Additions 4,420:34 18,420.99
Lessy Aécum, Dapreciafion (433,26%.17) {407.532.23)
Repl Estate-At Cost 28,600.00 £29;600.00
NET PROPERTY,PLANT & EQUPIMENT $190.871.36 32377503
TOTAL ASSETS $2,481,245.10 $2,669,572,93
See Accountants Compitation Repdrt
BB--00235
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Grand Forks Bean Gompany; [hc, Page 3
BALANCE SHEET
Asof March 31,2013 & 20112
Report-forPerfad 0@ ) “Guirent YTD' LastYTD
Arount Amount
) ) LIABILITIES & EQUITY
CURRENT LIABILITIES:
Dutstanding Checks $6,950,00 $0,00
{risgtlled Bear Payable 525,547.81 176,931.42
Asgaurits Payable 17,317.61 5,420.38
Haan & Wage Taxes Payablp: 592053 8,209,11
Accruet Expenses 16,605.00. ~ 8,81500:
Accrues| Loss, Open Conlracts oo 30,500.00
Delayed Pricing Contracts 1,302,036.14 644,099.88
AR Credit Batances 19,920.00 29,680.00
Seasondl Loans 297.672.75 1,100,000.00
Term PDebt:Current Pottjon 40,321:62 38,284 62
TOTAL CURRENT LIABILITIES $2,235,300.46 $2.343,140:37
LONG-TERM LIABILITIES!
Note Payatile $232,602,02 $262,337.90
Noté Payable-5BA 219,368.64 230,788.80
Less::Current Portlon-Noles (4032162} (38,284.62)
NET LONG-TERM LABILITIES $411,649.04 $454,842.08
STOCKHOLDERS: EQUITY:
Retalned Earnings ($114,006.07) {$85,959.03)
Not Profit {Loss) 61,595.33) {42,451.18)
TOTAL STOCKHOLDERS® EQUITY {$165,604.40) {$128,410.22)
TOTAL LISBILITIES & EQUITY $2.481,245,10 $2.669,672.23
See Accountants Cormpllatieri Repoit
BB--00236
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Grand Forks Bean Companv. Inc, Page 4
Statemment of Qperations
For the period anding March 31,2018 & 2012
‘Report{or Perlod 8 YST-D Cuiresint Priof
Marginy period Year-To-Date  Year-To-Date Budget
PINTO BEANS CWT | A7AM  §138.88440  S2Z54S881  §20400278 £
SPLITS awT 0,0638 000 26428 3,541:30 g
TOTAL BEANS §138884.40  §225,713.00  $207,834.08 50
HEAN SEED OWT 0.0000: $168,00 ($423:20) $0:00 $0
TOTAL MERCHANDISE $168.00 (§473.20), $6.00 $0
MERCHANDISING INGOME $139,05240  $225,2808%  $207/534.03 $0
SERVICE & OTHER INCOME:
LOCAL $TORAGE & HANDLING- $1.280.0f)  ($2049868)  $AAE30.47 $a
CUSTOMER FINANGE GHARGES 0.00 2.528.00 1,032.29 0
TOTAL OTHER INCOME {$1,260.01) ($18,170768) $15.971.48 $d
GRQSS OPERATING PROFIT $137,792,30  $207,110:23  $313:80549 $0
TOTAL EXPENSES $77,388.26  §758,714:56  §356,056.68 50
NET'LQCAL PROCEEDS $60,404.13  (951,59538)  {$42451.19) 3o
(& ADD: REGIGNAL PATRONAGE $0.60 $0.00 $0.00 %0
NET PROFIT EQR PERIOD $60.404.13.  (§51,596.08)  (§4245019) g0
Ses Asgountants Compilation Report
BB--00237
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Grand Forks Bean Company, Inc. Page 5
Statement of Expenses
‘For the pered ending March: 31, 2013 &.201 2

Report for Period 9 Cuyrent Prior
Perod Year-To-Date Year-To-Date Budgst.
EXPENSES : ,

SALARIES & WAGES ' $22,825.00 57821500 $157,890.05. 50
WAGE TAXES 1,745.12. 5,083.46 12,086.26 0
EMPLOYEE [NSURANCES 6.619492 20,004.06: 20,021.31 g
401K & PROFIT SARING 596,70 1.940.10. 1,780.80 L\
UNEMPLOYMENT TAXES 14665 0213 31549 0
WORKMENS COMPENSATION 382.23 1,146.67 1,304.70. 9
REPAIRS-PLANT & BQUIP. 4,277.38 15,408.93 221413 g
GROUNDS MAINTENENGE 0,00 1,200,00 168.83. ]
REPAIRS & LIG-MOBILE {673.03) 2,872.55 2.800.89 0

GAS & FUEL 686.89 3,880,090 4,172.92 0
{NSURANCE, BONDS,ETC. 4,018.26 12,928.75 11,385,00 0
PROPERTY TAXES | 2,160,00 5,958.00 6,253,298 0
UTILITIES, '3,808.93 9,940.35 9,118.66 0
TELEPHONE, MARKETS 97489 2,636,12 3,090.52 D
‘PLANT SUPPLIES 81227 3,374,714 566.14 0
'OFFICE SUPPLIES 3p7.74 5,976.68 $08.60 o
'BANK CHARGES 29.00 147.00 985,00 a

N INSPECTIONS & SVC CONTRAGTS 182.00 182.00 0.00 g
e ADVERTISING & GIFTS 13843 138.43 1,504,22 0
DUES & SUBSCRIPTIONS 0.00 1,168.40 586.00 0
PROFESSIONAL FEES 2,325:00 6,976.00 £,675.00 0
LEGAL & OTHER FEES 750,78 5,197.40 5003.2% Ry
PEST CONTROL 180:00 495.00 400.00 o
MEETINGS & CONVENTIONS 200,060 2,300.00 2,261.3% 0
MISG, EXPENSES 6.0 1,487.16 4,661,909, o
SEASONAL INTEREST EXPENSE 7.746.20 19,186.56 30,248,852 Q
TERM INTEREST EXPENSE 565894 17,247.75 19,810.92 ¢
DEPRECIATION 11.500:.00 34,500,00 §1,600.00. 0
TOTAL EXPENSES $77,388.26 $258,714.56 $356,056.68 L)

8ee Accauritants Compilation Rpport
BB--00238
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e Grand Forks Bean Gompany. Inc. Page 6
‘ Statement of Recéipts and Sales
Ear the perled snding March 31,2073 82012
RECEIPTS Curtant Prior
Repartfor Pariod 9 Period. Year-To-Ljdts:  YearnTo-Daté
PINTO BEANS CWT ) 88,604 45518
BPLITS owT g 3,000 0
Total CWT o 61,823 45518
SALES: Cu:rént B PHor
Raport fof Peridti 9 Period VYearTo:Date.  YedrTo-Dats Budget
PINTO BEANS ewT 68 47,542 34,782 g
SPLITS CWT o 4,000 441 g
Bee Accauntarits Gorpliation Repat '
BB--00239
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(v' Grand Forks Bean Company,; inc.
Inventory Statement
Date: s 03731443 Page: ¥
* CURRENT INVENTORY PRICING:
Comrriodity Current Price’ Arhoupt Stotage: Pilce Araont
Inventory Liabllity
{Unitsy {Units)
PINTO BEANS 7503482  $31.00 $2,326,073.22 008  $0.00 $0.00
SPLITS 365870 $16.00 $53;380:50 0.60 $0.00 $0.00
$9,370,453.72 o000
Working Capltal Analysis
hizirch 2012 Junp 2011 March 2011
Avallable'Working Capital $54,873.28 $190,756.37 $88,756.83
BB--00240
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Grand Forks Beant Company, Iné.

A , , Market Postion o
v Date: 03/31113 ‘ o Page 8
PINTO BEANS SPLITS

Inventery 75,035 3,559

Terminal Slorags. .

Conk Purshagg-Cur-TA :

Cont, Purchage-NC-TA 10,000,

SubTotal 85,035 - 3559

tarage Liabllity
BIF Liability v

biL Uiahility 43495

/8 Liabllity

Opepr Storafie: e

Sold TA-Current 45,840

Sold TA-New Crap 10,000

SubiTotal ' 96,265 0
Long{Shart) Market (43,230) 3,559

BB--00241
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GRAND.FORKS BEAN COMPANY, INC.
Statemenit Of Ghanges. In Working Gapital

Working Gapital Provided By
Net Progeeds {Loss) For The Perod

Net Loca] Proceeds {Loss)

Depreciation (Not. Requiring Working Gapital)
Faid iri Capital

Workiig Capital Provided.

Working Capital Applied To:
Purchase Of Fixed Assels

Long Term Debt Payments
Reclassification of Term Debt Currént
‘Shareliolder Draws

Working:Capital Applied

Net Chiange I Working Capital

Working Capital Beginnilng Of Year

Working Gapital End Of Period

Page 9

Pasiod Period
Ended Ended
{51,595.33) $ {42,451.19)
{(51,595.33) $ (42,451.19)
34,500.00 51,600.00
(17,095.33) $ 9,148.81
4,420.34 $ 18,420.49
28,978.75 33,872.49
1,453.42 161478
§3,83525 1,191.43
118,687,786 $ 65,099.70
(435,783.09) $ {45,850.89]
190,756:37 484,707,712
5497328 $ 88,756.83.
BB--00242
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( - ' : Page10
GRAND FORKS BEAN COMPANY, INC.
Statistical WorksHeéf

03/34/2013 0313112012 03/31/2011 03/81/2010 03/81/2009

Balance 8 heet Statistics

Working Capital $ bAO7326 § B8B7E68Y § 16801049 % 358,826.64 § 27579153
Neét Long=Term Debt § 41154904 $ 45484208 § 498,087.31 $ 535272.81 § 566,802.64
Net Worth § (18550440} § (128410.22) $  {42,051.35) $ 17990654 $ 13445044
profitablilty , " , _
Net Progeeds (Loss) § (5159535 3 (42451.19) § (170,235.68) $ 7158289 §  75204.B4
Gross Sales Dollars § 241100240 & 145495434 § 28170568 § 2,328,33B.Y6 § 3,303,197.65
Pinto Bean Réceipts (Gwi) ‘88,628 45,6518 3,388 57992 85,031
Marging Per Cwt. $ 47424 & 84553 % 7.8377 $ 45608 § 34500
Bagged Seed Sales (Dollars)  $ - 8 - % - § -8 -
Margjis %
Storagé & Handling $  [20,69866) § 1493997 B 1080142 $ 872024 § 4371163
Expenses.
Salarlgs &'Benefits § 10751067 $ 19349831 § 12668740 $ 13132014 § 113,038.83
Repairs & Peticleurn Costs 23,062,38 945677 10,686.84 16,219.70 12,021,388
Interest Expenses 3643631 50,060.84 29,047.57 49,264.17 77.247.80
Depreciation 34,500.00 54,600.00 51,750.00 52,500.00 50,000.80
Othier Expanses 57,205.20 51,440.76 45,479.35 54,582.26 54 858,82
Total $ 26871486 § 36605668 $ 263661.16 $ 30389527 § 307.966.03
Qto: 30 QayS%
31 {o:60:Days
&1 10.90 Days. 4 ‘
Quer 86 Days 31,464.00 22,585.05 70,450.00. - 7,022.50
Total: § 3148400 § 2258505 § 7045000 § - § 702250
BB--00243
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INDEPENDENT ACGOUNTANT'S COMPILATION REPORT

Grand Forks Hean Company, Inc.
2120 N Washington
‘Grahd:Fkas, N 58203

We have compiled the accompanying balance sheets of Grand Forks Bean
Compariy, Inc. as of September 30; 2013 and 2012. We have also 7
compiled the related statements of operations for the first quarter of
the 2013#2014 fiscal yéar and the 3 months ending September 30, 2013
and 2012, together with the rélated suppleénéntary information. We
hive not audited or reviewed the accompanying financial statements
and, accordingly, do not express an oplnion 6% provide: ahy agsurdnge
about whether thé finaneial 5tatements are in dagcotdance with
docoynting principles generally accepted in the United Statey of
America. '

Management is regponsible for the preparation and fair presentation of
the financial statemeats in accordance with acecounting principles
generally accepted in the United States of America and for designing,
implementing, and maintaining internal control relevant to the
preparation and fair preséntation of the finanéial Statements.

our responsibility is to conduct the compilation in accordance with
Statements on Standards for Accounting and Review Services issued b
the American Institute of Certified Publie Accountants. The objective
of a compilation is to assist management in presenting finangial
{nformation ixn the form of financial statements without the
undertaking te obtain or provide any assurance that there are no
material modifications that should be made to the finangial
statements.

Management has elected to omit the statements of cash flews and
substantizlly all of the disclosires required by accounting prineiples
generally accepted in the United States of Imerica. If the omitted
disclosures were incliuded in the financial statements, they might
influence the user’s conclusions about the company's £inancial
position, results of operations, and cash flows. BAccordingly, these
finaneial statements are not designed for those who are not informed
about such matters.

Respectfully submitted,

cnd 0Tl , L4

Erickson and Associates, Ltd.
Fargo, North bakota EXHIBIT

} BB (6

Qctober 15, 2013

afl!
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Grand Forks Bean Company, Inc.
BALANCE SHEET

As of Seplember 30, 2013 & 2012

Report for Pericd 03 Current YTD Last¥YID
Amount Amount
ASSETS
CURRENT ASSETS:
Cash an Hand & Bank $59,678.16 $479,004.74
TOTAL GASH & CASH EQUIVALENTS $59,578.16 $479,004.74.
Accounts Receivable §12,220.00 £72,904 .00
Other Recelvables 45,180.00 1286
Customer Purchase Advances 2,242.10 224240
Prépalg Expenses 28,236.65 1,036.04
Acciifed income 25,381.75 30,409.18
Beans:In Transit 10,750.00 555,780.00
Boan lnventory 3344,008.74 3,034,546,26
Merchandise Inventary 8,084.00 0.00
TOTAL:-GURRENT ASSETS $3.535,681.40 $4,175,934.68
OTHER ASSETS:
TOTAL:OTHER ASSETS $0.00 $0.00
PROPERTY, PLANT & EQUIPMENT:
Buildings & Equipment $602,644.00 $501,770.46
Less: Accum. Depreclation - -{451,408.,79) (411,089.44)
Reodl Estaie-At Cost £9,600,00 29,800:00
NET PROPERTY PLANT & EQURIMENT $180,745.24 $209,681.02
TOTAL ASSETS $3,716,426.61 $4,385,615.70

Seo Accountants Compilation Report
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Grand Forks Bean Company, Inc. Pags 3
BALANCE SHEET
As-of September 30, 2013 & 2012
Report for Period 03 Gurrent YTD LastYTD
Amourt Ambptint
LIABILITIES &EQUITY
CURRENT LIABILITIES: - ‘
Quistanding Chacks $34,957.93 $3.996.89
Unsetfled Bean Payable 1,089,440.24 0.00.
Accounfs Payable 147,325:18 37,790.41
Bean & Wage Taxes Payable 2,713.09 6,113.48
Actrusg Expenges 6,639.34 20,650.00
Acenied Loss, Open Cobtracts 6,905.35 207,353.26
Delayed Pricing Contracts 1,203,117.08: 2,857,401.75
Seasonal Loans 827 AT2.77 1,013,110.76:
Ferr Dept-Current Partion 41,227.38 39,378.86
TOTAL GURRENT LIABILITIES: $3,369,738.36 $4,186,745.38
LONG-TERM LIABILITIES:
Note Payable $218,714.31 $246,147.40.
Noté Payible-SBA 213,422.51 226,156.00
Less: CurrentPortion-Notes (41,227.38) {39,328.88)
NET LONG-TERM LIABILITIES $390,909.44 $431,974:54
STOCKHOLDERS' EQUITY:
Retalned Earnings $43,783.01 (342,173.82)
Net Profit (Loss} {88,004.20) {189,93040)
TOTAL STQGKHOLDERS' EQUITY ($44,221:19) {$2492,104.22)
TOTAL LIABILITIES & EQUITY $3,716,426.61 $4,385615.70
See Accourtants Compilation Report
BB--00246
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Grand Forks Bean Comnanv, Inc. Page 5
Statement of Expenses
For the period énding September 30, 2013 & 2012

Report for Period 3 Current Ptiof
Period Year-Ta-Date Year-To-Date Budget
EXPENSES
SALARIES & WAGES $26,124.00 $26,124.00 $34,3530.00 $0
WAGE TAXES 100849 1,998.49 2,626.29 9
EMPLOYEE INSURANCES 7.163.82 7,163.82 6,619.02 6
401K & PROFIT SARING 1,250,00 1,250.00 748.70 G.
UNEMPLOYMENT TAXES 58.38 58.38 65.31 0
WORKMENS COMPENSATION §04.38 804.38 42500 0
REPAIRS-PLANT & EQUIP. 12,123.02 12,128.02 3,009.74 0
REPAIRS & LIC-MQBILE 3,986.08 3,088.08 538:60 0
GAS & FUREL 167239 1,572.39 1,352.47 0
INSURANCE, BONDS, ETGC. 4,942.25 4,942.25 3:880:00 0
PROPERTY TAXES 264153 2,641.53 2,408,00 o
UTILITIES %,021.44 202144 1,793.64 1)
TELEPHONE, MARKETS 1,353.21 1,853.21 804,34 ]
PLANT SUPPLIES 1,120.94. 1,120.04 639.54 0
OFFICE SUPPLIES' 402,87 402,87 747.32 0
BANK CHARGES: 0.09 000 118,00 o
ADVERTISING & GIFTS: 1,106.00 4,400.00 0,00 ¢
PROFESSIONAL FEES 2,350.00 2,350.00 2,325.00 0
LEGAL & QTHER FEES 824,94 824.94 1,650.11 Q
PEST GONTROL 13500 135.00 180.00 0
MEETINGS & CONVENTIONS 0.00 0.00 2,100.60 0
MISC. EXPENSES 169:99 169.89 §14.19. )
SEASONAL INTEREST EXPENSE 7,674.32 7.674.32 9,321.81 0
TERM INTEREST EXPENSE 5,356.69 5,356.89 5,815.39 0
DEPRECIATION '6,300.00 6,300.00 11,370.00 il
TOTAL EXPENSES $91,275.71 $94,275.71 $04,281.40 $0
See Accountants Compilation Report
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Grand Forks Bean Company, Inc.

Inventory Statement
Date : 09/30/13 Page: T
CURRENT [NVENTORY PRICING:
Commodity Current Price. Anipunt Slorage Price Amdunt.
inventory Lighility
{Units) {Units)
PINTO BEANS. 86.696.48: $38.00 $3,290,828.24 .00 $0.00 $0.00
SPLITS 3558.70.  $15.00 $53,380.50 0:00 $0:00 $0.00
$3,544,008.74 $0.00
Working Capital Anglysis:
September 2013 <June 2013 September 2012
Ayaiiiabls Working Capital: $165,943.04 $281,137.06 ($9,810.70)
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GRAND FORKS BEAN COMPANY, INC.
Staterent Of Changes In Working Capital

Working Gapifal Providéd By:
Net Proceeds (Loss) For The Beriod

Net Local Proceeds (Loss
Depreciation (Not-Requifing Working Capital)
Working Capltal Provided
Working Capital Applied Tox
Putchase Of Fixed Assets
Long Teym Debt Paymeénts
Reclassifieation of Term Debt Cyrrent

Stiareholder Draws

‘Working Capitat Applied

Net.Change In Working Capital

Working Gapital Beginning Of Year

Workinig Capital End Of Period

Page 8.

Pgriod Period
Ended Endad
9-30-13 9-30-12
(88,004.20) (189,830.40)
(88,004 20) “{(186,930:40)
8,300.00 11,370.00
(81,704.20) {178,560:40)
10,008.67 9,546.01
483.15 460.66
23,000.00 12,600.00
33,480.82 22,006.67
{115,194.02). {200,567.07)
261,137.068 190,756.57
165,043.04 (3,810.70)
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