PUBLIC SERVICE COMMISSION
STATE OF NORTH DAKOTA

MEMORANDUM

TO: Commissioners Fedorchak, Christmann, and Kalk
Darrell Nitschke
Legal Division

FROM: Sue Richter - Licensing Division Directc%
DATE: May 13, 2016

RE: Discontinue Business
FCStone Merchant Services, LLC — Northwood, ND

On May 5, 2016, the Commission received a Request to Discontinue Business
from FCStone Merchant Services, LLC, West Des Moines, IA, for its licensed grain
warehouse facility at Northwood, North Dakota. FC Stone Merchant Services, LLC
notified the Commission it never started business in North Dakota and never purchased
any grain therefore it had no grain receipt holders.

On September 2, 2015, the Commission approved FC Stone Merchant Services,
LLC’s license application. FC Stone Merchant Services, LLC filed the license
application with the intentions of purchasing soybeans for processing into oil at the
processing plant in Northwood.

| recommend the request be approved. A corresponding motion and order are

attached.
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