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SOO LINE CORPORATION

941 REVENUE FREIGHT ORGINIATING AND TERMINATING IN THE STATE

STATE OF NORTH DAKOTA

YEAR 2015

Revenue Freight Revenue Freight

Originating on Terminating on

Respondents Road Respondents Road

within the State within the State

ave ave

Number of Number of Number of Number of ton/car ton/car

Code No. Commodity Carloads Tons Carloads Tons org term

1 FARM PRODUCTS 52,378 5,285,330 2,207 216,022 101 98

8 FOREST PRODUCTS

9 FRESH FISH AND OTHER

10 METALIC ORES

11 COAL 2,898 289,899 0 0 100

13 CRUDE PETROLEUM, NATU 35,811 3,643,116 19 204 102 11

14 NONMETALLIC MINERALS, 97 8,109 7,682 842,899 84 110

19 ORDNANCE AND ACCESSOR

20 FOOD AND KINDRED PROD 8,179 817,299 174 15,729 100 90

21 TOBACCO PRODUCTS

22 BASIC TEXTILES

23 APPAREL & OTHER FINIS

24 LUMBER AND WOOD PRODU 8 564 71

25 FURNITURE AND FIXTURE

26 PULP, PAPER AND ALLIE

27 PRINTED MATTER

28 CHEMICALS AND ALLIED 5,017 474,288 4,655 407,825 95 88

29 PETROLEUM AND COAL PR 3,105 267,239 904 75,653 86 84

30 RUBBER AND MISCELLANE 1 63 63

31 LEATHER AND LEATHER P

32 STONE, CLAY AND GLASS 24 2,559 3,909 427,713 107 109

33 PRIMARY METAL PRODUCT 981 85,514 87

34 FABR. METAL PRODUCTS,

35 MACHINERY, EXCEPT ELE

36 ELECTRICAL MACHINERY,

37 TRANSPORTATION EQUIPM 168 5,526 422 16,216 33 38

38 INSTRUMENTS, PHOTO &

39 MISCELLANEOUS PRODUCT

40 WASTE AND SCRAP MATER 2,071 216,245 25 2,302 104 92

41 MISCELLANEOUS FREIGHT

42 CONTAINERS, SHIPPING,

43 HANDLING OF U.S. MAIL

44 FREIGHT FORWARDER TRA

45 SHIPPER ASSOCIATION 0

46 MISC MIXED SHIPMENTS, 1 18 18

TOTAL CARLOAD TRAFFIC 109,750 11,009,691 20,986 2,090,641 100 100



SOO LINE CORPORATION NORTH DAKOTA 2015

SC-210 RAILWAY OPERATING REVENUES EARNED WITHIN THE STATE

(DOLLARS IN THOUSANDS)

Line CLASS OF RAILWAY OPERATING REVENUES

No. (a)

ORDINARY ITEMS OPERATING INCOME

Railway Operating Income

REVENUES EARNED WITHIN THE STATE

INTRASTATE INTERSTATE

TRAFFIC TRAFFIC

(b) (c)
TOTAL

(d)

1 (101) Freight $84,538 $225,163 $309,701
2 (102) Passenger ~ ~ ~

3 (103) Passenger Related ~ - ~

4 (104) Switching ~ 804 804

5 (105) Water Transfers ~ ~ ~

6 (106) Demurrage 5,539 ~ 5,539
7 (110) Incidental ~ ~ ~

8 (121) Joint Facility-Credit ~ ~ ~

9 (122) Joint Facility-Debit ~ ~ ~

10 (501) Railway Operating Revenues
(Exclusive of transfers from
Government Authorities) 90,077 225,967 316,044

11 (502) Railway Operating Revenues-
Transfers from Government

Authorities for current

operations
12 (503) Railway Operating Revenues-

Amortization of deferred

transfers from Government

Authorities

13 Total Railway Operating
Revenues (lines 10-12) $90,077 $225,967 $316,044

Revenue distributed through use of a mileage prorate.



S
O

O
L

IN
E

C
O

R
P

O
R

A
T

IO
N

S
O

O
2

0
1

5
S

U
M

M
A

R
Y

S
T

A
T

E
M

E
N

T
O

F
T

R
A

C
K

M
IL

E
A

G
E

W
IT

H
IN

T
H

E
S

T
A

T
E

A
N

D
O

F
T

IT
L

E
S

T
H

E
R

E
T

O
A

T
C

L
O

S
E

O
F

Y
E

A
R

F
o

r
co

nr
ip

an
ie

s
(o

th
er

th
an

sw
it

ch
in

g
an

d
te

rm
in

ai
)

m
ak

in
g

o
p

er
at

in
g

re
p

o
rt

)
E

nt
ri

es
in

co
iu

m
ns

he
ad

ed
"A

dd
ed

du
ri

ng
ye

ar
"

sh
ou

id
sh

ow
ne

t
in

cr
ea

se
s.

T
ra

ck
s

w
hi

ch
ha

ve
be

en
pe

rm
an

en
tly

ab
an

do
ne

d
sh

ou
ld

no
t

be
in

cl
ud

ed
in

co
lu

m
ns

(n
)a

nd
(o

).

L
in

e

N
o

.

It
e
m

(a
)

1
M

il
e
s

o
f

ro
a
d

2
M

il
e
s

o
f

s
e
c
o

n
d

m
a
in

tr
a
c
k

3
M

il
e
s

o
f

a
ll

o
th

e
r

m
a
in

tr
a
c
k

4
M

il
es

o
f

p
a
ss

in
g

e
tc

.
5

M
il

es
o

f
w

a
y

sw
it

c
h

in
g

6
M

ii
es

o
f

y
ar

d
sw

it
c
h

in
g

7
A

ll
tr

a
c
k

s

L
in

e

N
o

.

It
e
m

(a
)

1
M

ii
e
s

o
f

ro
a
d

2
M

il
e
s

o
f

s
e
c
o

n
d

m
a
in

tr
a
c
k

3
M

il
e
s

o
f

a
ll

o
th

e
r

m
a
in

tr
a
c
k

4
M

ii
es

o
f

p
a
ss

in
g

e
tc

.

5
M

il
es

o
f

w
ay

sw
it

ch
in

g
6

M
ii

es
o

f
y

ar
d

sw
it

c
h

in
g

7
A

ll
tr

a
c
k

s

C
la

s
s

I:
L

in
e

O
w

n
e
d

A
d

d
e
d

D
u

ri
n

g
y

e
a
r

(b
)

T
o

ta
i

a
t

e
n

d
o

f
y

e
a
r

(c
)

5
0

1 0 0

7
2

3
3

1
6

6
2

2

L
in

e
O

w
n

e
d

b
u

t
N

o
t

O
p

er
at

ed
by

R
e
sp

o
n

d
e
n

t
A

d
d

e
d

T
o

ta
i

a
t

D
u

ri
n

g
y

ea
r

en
d

o
f

y
ea

r

(n
)

(o
)

2
6

2
6

6
1

1 0 0

1
3

2
3 1

6
4

8

C
la

s
s

2:
L

in
e

o
f

P
ro

p
ri

et
ar

y
C

o
m

p
an

ie
s

A
d

d
e
d

D
u

ri
n

g
y

e
a
r

(d
)

T
o

ta
l

a
t

en
d

o
f

y
ea

r

(e
)

C
la

ss
3:

L
in

e
O

p
e
ra

te
d

U
n

d
e
r

L
e
a
s
e

A
d

d
e
d

T
o

ta
l

a
t

D
u

ri
n

g
y

ea
r

en
d

o
f

y
ea

r

(f
)

(g
)

C
la

ss
4:

L
in

e
O

p
er

at
ed

U
n

d
e
r

C
o

n
tr

a
c
t

A
d

d
e
d

D
u

ri
n

g
y

e
a
r

(h
)

T
o

ta
i

a
t

e
n

d
o

f
y

e
a
r

(i
)

C
ia

ss
S:

L
in

e
O

p
er

at
ed

U
n

d
e
r

T
ra

c
k

a
g

e
R

ig
h

ts
A

d
d

e
d

D
u

ri
n

g
y

e
a
r

a
)

T
o

ta
l

a
t

e
n

d
o

f
y

e
a
r

(k
)

2
9 0 0 0 0 0

2
9

N
O

R
T

H
D

A
K

O
T

A
2

0
1

5

T
o

ta
l

L
in

e
O

p
e
ra

te
d

A
t

b
eg

in
n

in
g

o
f

y
ea

r

(I
)

5
3

0 0 0

6
7

3
1

1
7

6
4

5

A
t

c
lo

s
e

o
f

y
ea

r
(m

)

5
3

0 0 0

7
2

3
3

1
6

6
5

1



SC-16 Road Initials; SOO Year: 20
SOO LINE CORPORATION

SC-700. MILEAGE OPERATED AT CLOSE OF YEAR - WITHIN THE STATE
Running Tracks, Passing Tracks, Cross-Overs, Etc.

Miles of

Miles of passing

Proportion Miles of all other tracks Miles of way Miles of yard
Line owned or leased second main main crossovers switching switching
No. Ci. by respondent Miles of road track tracks turnouts tracks tracks Total

(a) (b) (c) (d) (e) (f) (g) (h) (i)

1 1 100% 501 0 0 72 33 16 622

2

3 J-1 50% ...... 0
4

55 29 ----- 29
6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

44

45

46

47

48

49

50

51

52

53

54

55

56

57 Total 530 0 0 72 33 16 651

Note: Conforms to ICC R-1 Schedule 700
NORTH DAKOTA 2015



Line

No.

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

44

45

46

47

48

SOO LINE CORPORATION

SC-931. STATISTICS OF RAIL-LINE OPERATIONS - WITHIN THE STATE

Item

(a)

Freight
Trains

(b)

Average mileage of road operated 530

TRAIN-MILES

Diesel Locomotives 1,831,614

Other Locomotives -

Total Locomotives 1,831,614

Motorcars

Total train-miles 1,831,614

LOCOMOTIVE UNIT-MILES

Road service 3,843,337

Train Switching 410,465
Yard Switching 60,396

Total locomotive unit-miles 4,314,198

CAR-MILES (Thousands)

Total motorcar-miles -

Loaded freight cars (railroad owned) 43,977
Loaded freight cars (private line) 49,681
Empty freight cars (railroad owned) 22,183
Empty freight cars (private line) 48,767
Caboose 1

Total freight car-miles (lines 12,13,14,15 & 16) 164,609
Passenger coaches -
Combination passenger cars (passengers, baggage, etc)
Sleeping and parlor cars
Dining, grill and tavern cars -
Head-end cars -

Total (lines 18,19,20,21 & 22)
Business cars

Crew cars (other than caboose)
Grand total car-miles (lines 11,17,23,24 & 25)

GROSS TON-MILES & TRAIN-HOURS IN ROAD SERVICE

Gross ton-miles of locomotives & tenders (thousands)
Gross ton-miles of freight cars, contents, & cabooses (thousands)
Gross ton-miies of passenger-train cars & contents (thousands)
Train-hours - Road Service

REVENUE & NONREVENUE FREIGHT TRAFFIC

Tons of revenue freight
Tons of nonrevenue freight
Total tons revenue & nonrevenue freight
Ton-miles - Revenue freight in road service (thousands)
Ton-miles - Revenue freight in iake transfer service (thousands)

Total ton-miles - Revenue freight (thousands)
Ton-mlies - Nonrevenue freight in road service (thousands)
Ton-miles - Nonrevenue freight In lake transfer service (thousands)

Total ton-miles - Nonrevenue freight (thousands)
Net ton-miles of freight - Revenue & nonrevenue (thousands)

REVENUE PASSENGER TRAFFIC

Passengers carried - Total
Passenger-miles - Total

TRAIN-MILES WORK TRAINS

Locomotives

Motorcars

Total

Loaded freight cars 49,681
Empty freight cars 48,767
Sum of loaded & empty 98,448

960

165,569

788,565

14,682,308

73,866

xxxx

xxxx

xxxx

xxxx

xxxx

xxxx

xxxx

xxxx

xxxx

xxxx

xxxx

xxxx

xxxx

xxxx

xxxx

Passenger
Trains

(c)

xxxx

xxxx

xxxx

xxxx

xxxx

xxxx

xxxx

xxxx

xxxx

xxxx

xxxx

xxxx

xxxx

xxxx

xxxx

NORTH DAKOTA 2015

Total

Transportation
Service

(d)

530

1,831,614

1,831,614

1,831,614

3,843,337

410,465

60,396

4,314,198

43,977

49,681
22,183

48,767

1

164,609

960

165,569

788,565

14,682,308

73,866

30,524,817

293,856

30,818,673

7,392,003

7,392,003

76,882

76,882

7,468,885

10,062

10,062

49,681
48,767

98,448
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NOTICE

1. This report is required for every class I railroad operating within theUnited States. Three copies ofthis Annual
Report should be completed. Two of the copies mustbe filed with the Surface Transportation Board, Office of
Economics, Environmental Analysis, andAdministration, 395 E Street, S.W. Suite 1100, Washington, DC20423, by
March 31 of the year following that forwhich the report is made. Onecopy should be retained bythe carrier.

2. Every inquiiy must bedefinitely answered. Where theword "none" truly and completely states thefact, it should be
givenas the answer. If any inquiry is inapplicable, the words"notapplicable" shouldbe used.

3. Wherever thespace provided inthe schedules in insufficient to permit a full andcomplete statement ofthe
requested information, inserts should beprepared andappropriately identified bythenumber of the schedule.

4. Allentries should be made in a permanent black inkor typed. Those ofa contrary character must be indicated in
parenthesis. Items of an unusual character mustbe indicated byappropriate symbols andexplained in footnotes.

5. Money items, except averages, throughout theannual report form should be shown in thousands of dollars adjusted
to accord with footings. Totals foramounts reported in subsidiary accounts included in supporting schedules must be
in agreement with related primary accounts. Forpurposes of rounding, amounts of $500 but lessthan $1,000 should
be raised to the nearest thousand dollars, and amounts of less than $500 should be lowered.

6. Except where thecontext clearly indicates some other meaning, thefollowing terms when used inthisForm have
the following meanings:

(a) Board means Surface Transportation Board.

(b) Respondentmeans the person or corporation in whose behalf the report is made.

(c) Year means the year ended December 31 for which the report is being made.

(d) Close of the Year means the close of business on December 31 forthe yearin which the report is being made.
If the report is made fora shorter period thanoneyear, it means the close of the period covered bythe report.

(e)Beginning oftheYear means thebeginning ofbusiness onJanuary 1oftheyear for which the report is being
made. Ifthe report is made fora shorter period thanoneyear, it means thebeginning ofthatperiod.

(f)Preceding Year means theyear ended December 31 oftheyear preceding theyear for which thereport is made.

(g) TheUniform System of Accounts forRailroad Companies means the system of accounts in Part 1201 of Title
49, Code ofFederal Regulations, as amended.

7. The ICC Termination Act of 1995 abolished the Interstate Commerce Commission and replaced it with the Surface
Transportation Board. Any references tothe Interstate Commerce Commission orCommission contained inthis report
refer to the Surface Transportation Board.

8.Any references tothe Bureau ofAccounts orthe Office ofEconomics contained inthis report refer tothe Office of
Economics, Environmental Analysis, and Administration of the Surface Transportation Board.

For Index, See Back of Form
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ANNUAL REPORT

OF

SOO LINE CORPORATION

TO THE

SURFACE TRANSPORTATION BOARD

FOR THE

YEAR ENDED DECEMBER 31,2015

Name, official title, telephone number, and office address of officer in charge of correspondence with the Board regarding this

report;

(Name) JOHN LADENTHIN

(Telephone number)

(Office address)

Railroad Annual Report R-1

(Title) VP FINANCE

(612) 851-5629

(area code) (telephone number)

120 SOUTH 6TH STREET, 7TH FLOOR, MINNEAPOLIS, MN 55402

(street and number, city, state, and zip code)
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SPECIAL NOTICE

Docket No. 38559, Railroad Classification Index, (ICC served January 20, 1983), modified the reporting requirements for Class II, Class II,
and Switchingand TerminalCompanies. These carriers will notify the Board only if the calculationresults in a differentrevenue level than
its current classification.

The dark borders on the schedules represent data that are captured by the Board.

Supplemental Information about the Annual Report (R-1)

The following information is provided in Compliance with 0MB requirements and pursuant to the Paperwork Reduction Act of 1995, 44
U.S.C. Sections 3501-3519 (ERA):

This informationcollection is mandatorypursuantto 49 U.S.C. Section 11145. The estimatedhour burden for filing this report is estimated
at no more than 800 hours. Information in the Annual Reports is used to monitor and assess railroad industry growth, financial stability,
traffic, and operationsand to identify industrychangesthat may affect national transportationpolicy. In addition, the Boarduses data from
these reports to more effectivelycarry out its regulatoryresponsibilities, such as acting on railroad requests for authorityto engage in Board
regulatedfinancial transactions (for example, mergers, acquisitions of control, consolidations and abandonments); developing the Uniform
Rail Costing System(URCS); conducting rail revenueadequacy proceedings;developing rail cost adjustmentfactors;and conducting
investigations and rulemakings. The information in this report is ordinarily maintainedby the agency in hard copy for 10 years, after which
it is transferred to the National Archives, where it is maintained as a permanent record. In addition, some of this information is posted on
the Board's website, where it may remain indefinitely. All information collected through this report is available to the public. Under the
ERA,a federal agencymay not conductor sponsor, and a person is not requiredto respondto, nor shall a person be subjectto a penalty for
failure to complywith, a collectionof information unless it displaysa currentlyvalidOMB controlnumber. Comments and questions about
this collection (2140-0009) should be directed to Eaperwork Reduction Officer, Surface Transportation Board, 395 E Street SW,
Washington, DC 20423-0001.

Railroad Annual Report R-1



Road Initials: SOO Year: 2015

A. SCHEDULES OMITTED BY RESPONDENT

1. The respondent, at itsoption, mayomitpages from this report provided thereis nothing to report or the schedules are not applicable.
2. Showthe pagesexcluded, as well as the schedulenumber and title in the space provided below.
3. If no schedules were omitted, indicate "NONE."

Page Schedule No. Title

NONE

Railroad Annual Report R-1



Road Initials: SOO Year: 2015

B. IDENTITY OF RESPONDENT

Answers to thequestions asked should bemade in full, without reference to datareturned onthecorresponding page ofprevious reports. In
caseanychanges of thenature referred to under Inquiry 4 on thispagehavetakenplace during theyearcovered bythisreport, they shouldbe
explained infull detail.
1. Give theexact name oftherespondent infull. Use thewords "The" and"Company" only when they areparts ofthecorporate name. Becareful

to distingmsh between railroad andrailway. Thecorporate name should begiven uniformly throughout thereport, notably onthecover, onthetitle
page, andinthe"Verification." If thereport ismade byreceivers, trustees, a committee ofbondholders, or individuals otherwise inpossession of
theproperty, state names andfacts with precision. Ifthereport is fora consolidated group, pursuant toSpecial Permission fi-om theBoard,
indicatesuch fact on line 1 belowand list the consolidated group on page4.
2. If incorporated under a special charter, give date ofpassage oftheact; ifunder a general law, give date offiling certificate oforganization; ifa
reorganization hasbeen effected, give dateof reorgamzation. Ifa receivership orothertrust, also give datewhen such receivership orother
possession began. If a partnership, givedateof formation andalsonames in fullof present partners.
3. Statetheoccasion for thereorganization, whether byreason of foreclosure of mortgage or otherwise, according to thefact. Givedateof

organization of original corporation and refer to laws under which organized.

I. Exact Name of common carrier making this report:
Soo Line Corporation

Note: Above respondent is reported as a consolidated unit with all of the companies listed on page 4 and referred to in this
report as SOO

2. Date of incorporation: February 4,1983
3. Underlawsof whatGovernment, State,or Territory orgamzed? If morethanone,nameall. If inbankruptcy, givecoiutofjurisdiction anddates

of beginning of receivership and of appointment of receivers or trustees:

Incorporated under the Minnesota statutes,Chapter 302A.

If therespondent wasreorganized diuing theyear, involved ma consolidation or merger, or conducted itsbusiness imder a different name, give
full particulars: The company markets itself with itsCanadian affiliate asCanadian Pacific (CP)

STOCKHOLDERS' REPORTS

5. Therespondent is required to sendthe Officeof Economic and Enviromnental Analysis, immediately uponpreparation, twocopiesof its latest
annual report to stockholders.

Check appropriate box:

[ ] Two copies are attached to this report.

[ ] Two copies will be submitted on;

(date)
[ X ] No annual report to stockholders is prepared.

Railroad Annual Report R-1



Road Initials: SOO Year: 2015

C. VOTING POWERS AND ELECTIONS

Statethe parvalue ofeachshareof stock: Common $ 0.01 pershare, firstpreferred $ N/A per share,second
preferred $ N/A per share, debenture stock $ N/A per share.

State whether or not each share of stock has the right to one vote. If not, give full particulars in a footnote
Common Shares: Yes

Preferred Shares: No

Are voting rights proportional to holdings: Yes
If no, state in a footnote the relation between holdings and corresponding voting rights.

Arevoting rightsattached to anysecurities other thanstocks No . Ifyes,namein a footnote each security, other thanstock,
to which voting rights areattached (as of thecloseof the year), andstate indetail the relation between holdings andcorresponding
votingrights, indicatingwhether voting rights are actual or contingent,and if contingent, showing the contingency.

Hasanyclassor issueof securities any specialprivileges in the electionof directors, trustees,or managers, or in the
determination of corporate actionbyany method No . Ifyes,describe fully in a footnote each such classor issueand givea
succinct statement showing clearly the character and extent of such privileges.

Givethe dateof the latestclosingof the stockbook prior to the actual filingof this report,and state the purpose of suchclosing
Stock books not closed, last compiled prior to April 9,1990.

Statethe total voting powerof all security holdersof the respondent at the dateof such closingif withinoneyearof the dateof
such filing; if not, state as of the close of the year 2,100 votes as of (date) December 31, 2015.

State the total number of stockholders of record as of the date shown in answer to inquiry No. 7: One (I) stockholder.

Give the namesof the 30 securityholdersof the respondentwho, at the date of the latest closing of the stock bookor
compilation of the listof stockholders of the respondent (if withinoneyearpriorto the actual filingof this report), had the highest
voting powers in the respondent, showing foreach,his or heraddress, the number of voteshe or she wouldhavehada right to cast on
thatdatehada meeting thenbeenin order,and the classification of the number of votesto which he or she wasentitled, with respect
to securities held byhimor her,suchsecurities beingclassified as common stock, second preferred stock, first preferred stock, and
othersecurities (statingin a footnote the namesof such other securities, if any). If any such holderheld in trust,give (in a
footnote) the particulars of the trust. In the caseof votingtrustagreements, giveas supplemental information the names and
addresses of the 30 largestholders of the votingtrust certificatesand the amountof their individualholdings. Ifthe stock
bookwas not closed or the list of stockholderscompiledwithinsuch year, showsuch 30 security holders as of
the close ofthe year.

Number of votes

Number of votes, classified with
respect to securities on

which based

to which Stock

Line security holder Class A Preferred Line

No. Name of security holder Address of security holder was entitled Common Second First No.

(a) (b) (c) (d) (e) (f)

1 CP fUSI 120 S 6th Street 2.100 2.100 N/A N/A I

2 Holding Comoration Suite 1000. Minneanolis 2

3 MN. 55402 3

4 4

5 5

6 6

7 7

8 8

9 9

10 10

II II

12 12

13 13

14 14

15 15

16 16

17 17

18 18

19 19

20 20

21 21

22 22

23 23

24 24

25 25

26 26

27 27

28 28

29 29

30 30
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C. VOTING POWERS AND ELECTIONS - Continued

10. Statethe total number of votescastat the latestgeneral meeting forthe election of directors of the respondent: 2,100votescast.

11. Give the date of such meeting: October 23, 2015

12. Give the place of such meeting. N/A*

* This was an Action in Writing by sole shareholder in lieu of a Meeting.

NOTES AND REMARKS

The consolidated financial statements and supporting schedulesof SOO included in this annual report includes the following companies:

Soo Line Corporation
Soo Line Railroad Company (SLRR)
Soo System Radio Communications Corporation
Dakota, Minnesota & Eastern Railroad Corporation (DME)
Wyoming Dakota Railroad Properties, Inc.
Soo Line Holding Company

Delaware and Hudson Railway Company, Inc. (DH)
Wilkes Barre Connecting Railroad Company
Northern Coal and Iron Company
Albany & Vermont Railroad Company

Saratoga & Schenectady Railroad Company
CPR Locomotive Equity Company
Soo Green Holding LLC
Canadian Pacific PTC LLC
CPR US Inc.

Railroad Annual Report R-I
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200. COMPARATIVE STATEMENT OF FINANCIAL POSITION - ASSETS

(Dollars in Thousands)

Line

No.

Cross

Check Account Title

(a)

Balance at

close of year

(b)

Balance at

beginning of year

(c)

Line

No.

1 701

Current Assets

Cash 105,064 34,715 1

2 702 Temporary Cash Investments 0 0 2

3 703 Special Deposits 0 0 3

4 704

Accounts Receivable

- Loan and Notes 0 0 4

5 705 - Interline and Other Balances 11,794 2,242 5

6 706 - Customers 96,809 126,413 6

7 707 - Other 37,914 40,187 7

8 709. 708 - Accrued Accounts Receivables 30,869 45,811 8

9 708.5 - Receivables from Affiliated Companies 562,866 138,988 9

10 709.5 - Less: Allowance for Uncollectible Accounts (27,736) (30,702) 10

11 710, 711,714 Working Funds, Prepayments & Deferred Income Tax Debits 8,779 102,324 11

12 712 Materials and Supplies 23,717 33,961 12

13 713 Other Current Assets 851 1,848 13

14 TOTAL CURRENT ASSETS 850,927 495,787 14

15 715,716,717

Other Assets

Special Funds 0 0 15

16 721,721.5 Investments and Advances Affiliated Companies
(Schedule 310 and 31 OA) 334,317 717,757 16

17 722, 723 Other Investments and Advances 0 0 17

18 724 Allowances for Net Unrealized Loss on Noncurrent

Marketable Equity Securities-Cr. 0 0 18

19 737,738 Property Used in Other than Carrier Operation
(less Depreciation) $ 0 7,392 9,205 19

20 739,741 Other Assets 151,981 154,662 20

21 743 Other Deferred Debits 8,036 12,695 21

22 744 Accumulated Deferred Income Tax Debits 5 0 22

23 TOTAL OTHER ASSETS 501,731 894,319 23

24 731,732

Road and Equipment

Road (Schedule 330) L-30 Col. h & b 3,826,716 3,763,466 24

25 731,732 Equipment (Schedule 330) L-39 Col. h & b 1,001,295 894,277 25

26 731,732 Unallocated Items 239,509 232,098 26

27 733, 735 Accumulated Depreciation and Amortization
(Schedules 335, 342, 351) (1,039,079) (992,051) 27

28 NET ROAD AND EOUIPMENT 4,028,441 3,897,790 28

29 TOTAL ASSETS 5,381,099 5,287,896 29

NOTES AND REMARKS

See additional notes to financial statements on pages 7-15
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200. COMPARATIVE STATEMENT OF FINANCIAL POSITION - LIABILITIES AND SHAREHOLDERS' EQUITY

(Dollars in thousands)

Line Cross Balance at Balance at Line
No. Check Account Title close of year beginning of year No.

(a) (b) (c)

Current Liabilities

30 751 Loans and Notes Payable 0 0 30

31 752 Accounts Payable: Interline and Other Balances 2,341 10,148 31
32 753 Audited Accounts and Wages 40,479 41,486 32

33 754 Other Accounts Payable 302 3,449 33
34 755,756 Interest and Dividends Payable 1,600 2,873 34

35 757 Payables to Affiliated Companies 505,012 850,736 35
36 759 Accrued Accounts Payable 124,075 173,612 36
37 760, 761,

761.5, 762 Taxes Accrued 8,818 33,929 37
38 763 Other Current Liabilities 13,094 16,148 38
39 764 Equipment Obligations and Other Long-Term Debt

due Within One Year 4,553 36,986 39

40 TOTAL CURRENT LIABILITIES 700,274 1,169,367 40

Non-Current Liabilities

41 765,767 Funded Debt Unmatured 844 844 41

42 766 Equipment Obligations 41,386 46,339 42

43 766.5 Capitalized Lease Obligations 0 0 43

44 768 Debt in Default 0 0 44

45 769 Accounts Payable: Affiliated Companies 1,278,607 583,600 45
46 770.1, 770.2 Unamortized Debt Premium 0 0 46

47 781 Interest in Default 0 0 47

48 783 Deferred Revenues-Transfers from Government Authorities 27,803 37,241 48

49 786 Accumulated Deferred Income Tax Credits 1,173,997 1,158,508 49
50 771, 772, 774,

775,782,784 Other Long-Term Liabilities and Deferred Credits 146,922 158,808 50

51 TOTAL NONCURRENT LIABILITIES 2,669,559 1,985,340 51

Shareholders' Equity

52 791,792 Total Capital Stock (Schedule 230) 0 0 52

53 Common Stock 0 0 53
54 Preferred Stock 0 0 54

55 Discount on Capital Stock 0 0 55

56 794, 795 Additional Capital (Schedule 230) 966,955 1,043,680 56

Retained Earnings:
57 797 Appropriated 0 0 57

58 798 Unappropriated (Schedule 220) 1,044,311 1,089,509 58

59 798.1 Net Unrealized Loss on Noncurrent Marketing 59

Equity Securities 0 0

60 798.5 Less Treasury Stock 0 0 60

61 Net Shareholders' Equity 2,011,266 2,133,189 61

62 TOTAL LIABELITIES & SHAREHOLDERS' EQUITY 5,381,099 5,287,896 62

NOTES AND REMARKS

See additional notes to financial statements on pages 7-15
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200. COMPARATIVE STATEMENT OF FINANCIAL POSITION - EXPLANATORY NOTES
(Dollars in thousands)

Thenotes listed below areprovided to disclose supplementary information on matters which have an important effect on the
financial condition of the carrier. The carriershallgivethe particulars calledfor hereinand wherethere is nothing to report,
insert the word "none", and inaddition thereto shall enter inseparate notes withsuitable particulars othermatters involving
material amounts of thecharacter commonly disclosed in financial statements undergenerally accepted accounting principles,
except asshown inother schedules. This includes statements explaining (1)service interruption insurance policies and indicating
theamount of indemnity towhich respondent will beentitled forwork stoppage losses andthemaximum amount ofadditional
premium respondent may beobligated topay inthe event such losses aresustained byother railroads; (2)particulars concerning
obligations for stock purchase options granted toofficers and employees; and (3)what entries have been made for netincome or
retained income restricted under provisions of mortgages and other arrangements.

Amount (estimated, if necessary) of net income or retained income whichhasto beprovided forcapital expendi
tures, andforsinking funds, pursuant to provisions of reorganization plans, mortgages, deedsof trust,or other
contracts; $ N/A

Estimated amount of futureearnings whichcan be realized beforepayingFederal income taxesbecause of unused
andavailable netoperating loss carryover on January 1of theyearfollowing that forwhich the report is made;
See Schedule 450 Footnotes, Page 64

(a) Explain theprocedure inaccounting for pension funds andrecording in theaccounts thecurrent andpastservice
pension costs, indicating whether or notconsistent withthe prioryear; SeeNote10 on Pages9,10, II and 12.

(b) State amount, ifany, representing theexcess oftheactuarially computed value ofvested benefits overthetotal of
the pension fund: See Note 10 on Pages 9,10, II and 12.

(c) Is any part of pension plan funded? Specify; Yes X No

(i) If funding is by insurance,give name of insuringcompany N/A

If funding is bytrust agent, list trustee(s) U.S. Bank National Associationfor defined benefit plans.
Wells Fargo & Company for defined contribution plan.

Dateof trustagreement or latestamendment; Management defined benefit plan effectiveJanuary 1,1976;
UTU defined benefit pension plan effectiveJanuary 1,2006; and defined contribution plan effective July 1,2010.
If respondent is affiliated in any waywith the trustee(s),explainaffiliation N/A

(d) Listaffiliated companies which are included in thepension plan funding agreement anddescribe basis forallocating
charges under the agreement. N/A

(e) (i) Isanypartof the pension planfundinvested in stockor othersecurities of the respondent or anyof its
affiliates? Specify; Yes No X

Ifyes, give number of the shares for each class of stock or other security N/A

(ii) Are voting rights attached to any securities held by the pension plan? Specify; Yes X No

If yes, who determines how stock is voted? Investment Manager

State whether a segregated political fund hasbeenestablished as provided bythe Federal Election Campaign Actof
1971 (18 u s e. 610); Yes No X

(a) Theamount of employers contribution to employee stock ownership plansforthecurrentyearwas; $ 372

(b) Theamount of investment taxcredit used to reduce current income taxexpense resulting from contributions to
qualified employee stockownership plansfor the currentyear was; $ N/A

In reference to Docket No.37465,specify the totalamount of business entertainment expenditures charged to the
non-operating expense account; $ N/A

Continued on following page
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200. COMPARATIVE STATEMENT OF FINANCIAL POSITION - EXPLANATORYNOTES - Continued

Give particulars with respect tocontingent assets and liabilities at theclose oftheyear, inaccordance with
instructions 5-6in theUniform System ofAccounts forRailroad Companies, thatarenotreflected in theamounts
of the respondent.

Disclosethe natureand amountof contingency that is material.

Examples ofcontingent liabilities areitems which may become obligations asa result of pending orthreatened
litigation, assessments orpossible assessments ofadditional taxes and agreements orobligations torepurchase
securities orproperty. Additional pages may beadded if more space is needed. (Explain and/or reference to the
following pages.)

See Footnote 9 on Page 9.

(a) Changes in Valuation Accounts.

N/A

Marketable Equity Securities. N/A

Cost Market

Dr (Cr)

to Income

Dr (Cr) to
Stockholders

Equity
(Current Yr.) Current Portfolio None N/A

as of II Noncurrent Portfolio N/A S None
(Previous Yr.) Current Portfolio N/A N/A

as of / / Noncurrent Portfolio N/A N/A

(b) At12/31/15, gross unrealized gains and losses pertaining tomarketable equity securities were asfollows:

(c)

Gains Losses

Current $ - $ -
Noncurrent

- -

A net unrealized gain (loss)of $ - on the sale of marketable equitysecuritieswas included in net incomefor
(year). The cost of securities was based on the - (method) cost of all the shares of each

security held at time of sale.

Significant netrealized and netunrealized gains and losses arising after date ofthe financial statements butprior
to the filing, applicableto marketableequity securities owned at balancesheet date shall be disclosedbelow:

NOTE: / / (date) Balance sheetdateof reported yearunless specified as previous year.
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10.

200. COMPARATIVE STATEMENT OF FINANCIAL POSITION - EXPLANATORY NOTES - Continued

NOTES TO FINANCIAL STATEMENTS

COMMITMENTS AND CONTINGENT LIABILITIES

Under the requirements of the Federal Comprehensive Environmental Response, Compensation and Liability Actof 1980
("Superfund") andcomparable state laws, SOOis potentially liablefor the cleanupcostsof various contaminated sites
identified bytheU.S. Environmental Protection Agency ("EPA") andcomparable state agencies. SOO hasbeen or could benotified by
the EPAand stateagencies that it is a Potentially Responsible Party("PRP") for studyand cleanup costsat certainsites.
In some of these instances, SOO is one of numerous PRP's. In certain cases, future environmental-related
expenditures cannot bequantified dueto theuncertainty of thecleanup standards, methods to be used, andthenumber of
other PRP's involved. SOO believes its December 31, 2015 undiscounted accruals are adequate to cover known liabilities which are
probable and estimable.

PENSION AND OTHER EMPLOYEE BENEFITS

SOOparticipates in a noncontributory defined benefit pension plan. Eligible participants include substantially all SLRR andDHemployees
whohadan employment relationship withSLRRor DHpriorto July 1,2010and werenotcovered bya collective bargaining agreement.
Benefits arebased on final average pay andyears of service. Benefits arefunded bySLRR andDHcontributions, on a proportional basis,
andplanearnings areconsistent with funding requirements of federal lawandregulations. Planassets consist principally of a domestic
stocks, fixed income securities and an international stock fund.

SLRRhas a noncontributory definedbenefitpensionplan for eligibleUnitedTransportation Union("UTU") employees
who electeda buyoutof certaincompensation basedwork rule payments as of December31,1995. Underterms of the plan,
upon retirement, eligible employees mayelectpayments in eithera lumpsumor an annuity. Payment is based on the
eligible employee's total Annual Benefit Credits when they terminate employment with SLRR or itsaffiliates. Benefits arefunded by
SLRRcontributions and planearnings are consistent with minimum funding requirements of federal lawand regulations. Plan
assets consist principally of cash and receivables, mutual funds and fixed income securities.

SLRR andDHprovide certain postretirement benefits otherthanpension consisting of major medical coverage to age 65and lifeinsurance,
bothbased on ageandservice requirements, under twodistinct plans. Under oneplan, eligible participants include substantially all SLRR and
DHemployees who hadan employment relationship withSLRR or DHpriorto August 1,2005 andare nototherwise covered bya collective
bargaining agreement. SLRR, as plansponsor, contracts individually with a third-party administrator. Refer to thetabular information below
foradditional disclosure information. Thesecondplancoversessentially all SLRRand DH employees whoare covered bya collective
bargaining agreement. These benefits areadministered bymulti-employer administrator andtherefore SLRR and DHrecognize as net
benefit retirement cost the required contributions for the period. Thiscost in 2015and 2014was$3,086 and $3,729,respectively.

SOObegan providing a non-elective, noncontributory defined contribution pension planforcertain employees effective July1, 2010. Persons
eligible forthis plan include all SLRR andDHemployees hired intosalaried positions after July 1,2010 who arenotcurrently participants in
thedefined benefit plan;all DME employees who were salaried employees as of July1,2010; andall DME employees hired intoa
salaried position after July 1,2010. SOO will make anannual contribution totheplan based ona percentage of theemployee's eligible
compensation. The plan assets are managed by the investment manager.

SOO previously adopted therecognition anddisclosure requirements ofASC 715 and958(previously SPAS No. 158). Thefollowing
illustrates the status of each of these benefit plans as of December 31 financial statement date.

A reconciliation of the changes in benefit obligations and fair value of assets of SCO's plans is as follows:

Defined Benefit

Pension Plan

UTU

Pension Plan

Postretirement

Other Than Pension

Benefit Plans

Change in Benefit Obligation 2015 2014 2015 2014 2015 2014

Benefit obligation at beginning of year $185,986 $157,023 $460 $1,046 $16,215 $16,822

Service cost 1,776 1,649 6 17 214 234

Interest cost 6,789 6,884 6 11 496 640

Participant contributions 0 0 0 0 401 249

Actuarial loss (gain) (5,230) 30,652 (5) 0 (1,342) 308

Plan amendment 0 0 0 0 0 0

Benefits paid (10,373) (10,222) (367) (614) (2,354) (2,038)

Benefit obligation at end of year $178,948 $185,986 $100 $460 $13,630 $16,215
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200. COMPARATIVE STATEMENT OF FINANCIAL POSITION - EXPLANATORY NOTES - Continued •
NOTES TO FINANCIAL STATEMENTS 1

10, PENSION AND OTHER EMPLOYEE BENEFITS (Continued)

Postretirement m
Deflned Benefit UTU Other Than Pension 1

Pension Plan Pension Plan Benefit Plans •
2015 2014 2015 2014 2015 2014

Change in Plan Assets
•

Fair value of plan assets at beginningof year $146,042 $139,119 $570 $1,032 $0 $0 1
Actualreturn(loss)on planassets (3,794) 9,545 (54) 8 0 0
Participant contributions 0 Q 0 0 401 249
Employercontribution Q 7,600 0 144 1,953 1,789 1
Benefits paid (10,373) (10,222) (367) (614) (2,354) (2,038) 1
Fair value ofplan assets atend ofyear "$131,875 $146,042 $149 $570 $0 $0
Fimdedstatusat end of year ($47,073) ($39,944) $49 $110 ($13,630) ($16,215)

Amounts recognized in SOO's Comparative Statement of Financial Position consists of: 1
Noncurrent assets $0 $0 $49 $110 $0 $0
Accrued benefit cost 0 0 0 0 (1,354) (1,380) 1
Noncurrentliabilities (47,073) (39,944) 0 0 (12,276) (14,835) 1
Deferred tax benefit (Liability) 26,355 25,302 (14) (45) (720) (68)
Accumulated other comprehensive (income) loss 43,700 41,587 (22) (75) (1,195) (115)

Net amountrecognized $22,982 $26,945 $13 ($10) ($15,545) ($16,398) •

Amounts recognized in SOO's accumulated other comprehensive income (pre-tax) consist of:
1

Postretirement 1
Defined Benefit UTU Other Than Pension •

Pension Plan Pension Plan Benefit Plans

2015 2014 2015 2014 2015 2014 1
Net loss (gain) $71,725 $68,879 ($36) ($120) ($2,712) ($1,518) 1
Prior service cost (credit) (1,670) (1,990) 0 0 797 1,335

$70,055 $66,889 ($36) ($120) ($1,915) ($183) |B

The SOO plans had accumulated benefitobligations in excess of plan assetsas follows as of December31 in the respectiveyear:
1

Postretirement 1
Defined Benefit UTU Other Than Pension 1

Pension Plan Pension Plan Benefit Plans

2015 2014 2015 2014 2015 2014
•

Projectedbenefitobligation $178,948 $185,986 $100 $460 N/A N/A 1
Accumulated benefit obligation 170,237 174,155 100 460 N/A N/A

Fair value of plan assets 131,875 146,042 149 570 N/A N/A

1
Weighted average assumptions used for period end liability 1
Discount fate 4.02% 3.70% 2.22% 1.76% 3.85% 3.54% •
Rate of compensation increase 3.75% 3.75% N/A N/A N/A N/A 1
Theexpected long-term rateof return is generally based onthepension plan's asset mix, assumptions ofequity returns based on historical
long-term returns onassetcategories, expectations for inflation, andestimates of the impact of active management of theassets.

1

1

1
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200. COMPARATIVE STATEMENT OF FINANCIAL POSITION - EXPLANATORY NOTES - Continued

NOTES TO FINANCIAL STATEMENTS

10. PENSION AND OTHER EMPLOYEE BENEFITS (Continued)

Components of SOO's net periodic benefit cost and amounts recognized in other comprehensive income:

Postretirement

Defined Benefit UTU Other Than Pension

Pension Plan Pension Plan Benefit Plans

2015 2014 2015 2014 2015 2014

Net periodic benefit cost
Service cost $1,776 $1,649 $6 $17 $214 $234

Interest cost 6,789 6,884 6 11 496 640

Expected return on plan assets (10,076) (9,787) 11 (5) 0 0

Amortization of loss (gain) 5,794 2,887 (46) (35) (148) (171)

Amortization of prior service cost (320) (320) 0 0 538 538

Net periodic benefit cost S3,963 $1,313 ($23) ($12) $1,100 $1,241

Other changes in plan assets and benefit obligations
recognized in other comprehensive income (pre-tax)

Net loss (gain) 8,640 30,894 38 (3) (1,342) 308

Prior service cost (credit) 0 0 0 0 0 0

Amortization of (loss) gain (5,794) (2,887) 46 35 148 171

Amortization of prior service (cost) credit 320 320 0 0 (538) (538)

Total recognized in other comprehensive income $3,166 $28,327 $84 $32 ($1,732) ($59)

Total recognized in net periodic benefit cost and
other comprehensive income (pre-tax) $7,129 $29,640 $61 $20 ($632) $1,182

Weighted Average Assumptions used for net periodic benefit cost:

Discount rate 3.70% 4.51% 1.76% 1.48% 3.54% 4.29%

Expected return on plan assets 7.50% 7.50% 4.00% 4.00% N/A N/A

Rate of compensation increase 3.75% 3.75% N/A N/A N/A N/A

The expectedlong-termrate of return is generallybased on the pensionplan'sasset mix. assumptions of equity returns based on historical
long-term returns on assetcategories, expectations forinflation, andestimates of the impact of active management of theassets.

SOO's estimated net loss (gain) and prior service cost (credit) for the plans that will be amortized from accumulated other
comprehensive income into net periodic benefit cost over the next fiscal year are:

Postretirement

Defined Benefit UTU Other Than Pension

Pension Plan Pension Plan Benefit Plans

2016 2016 2016

Prior service cost (credit) ($320) $0 $538

Net loss (gain) 5,870 (16) 0

Total $5,550 ($16) $538

SOO's planassets for the defined benefit pension planandUTUpension planas of December 31, 2015wereas follows;

Defined Benefit Pension Plan UTU Pension Plan

Amount Percentage Amount Percentage

Cash and receivables $10,733 8% $0 0%

Fixed Income 41,206 31% 60 40%

Altemate Investment Strategies 14,244 11% 0 0%

Equities 65,692 50% 89 60%

$131,875 100% $149 100%

Assets are invested to balance thegoals of maximizing long-term return and minimizing riskin a prudent manner. Target assetallocation
on a long-term central tendency basis for the defined benefit pension plan is 50% equities and 50% fixed income. Plan assets do not
include any SOO or Canadian Pacific Railway Company stock.

SOOpresently estimates its 2016contribution requirements to be $0 for the Defined Benefit Pension Planand $0 for the UTU Pension Plan.
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200. COMPARATIVE STATEMENT OF FINANCIAL POSITION - EXPLANATORY NOTES - Continued

NOTES TO FINANCIAL STATEMENTS

10. PENSION AND OTHER EMPLOYEE BENEFITS (Continued)

Thefollowing benefit payments which reflect expected future service, asappropriate, areexpected to bepaid:
Postretirement

Defined Benefit UTU Other Than Pension

Pension Plan Pension Plan Benefit Plans

2016 $10,600 $105 $1,354
2017 10,763 8 1,302
2018 10,956 102 1,227
2019 10,982 2 1,161
2020 10,999 11 1,000
2021-2025 53,795 6 3,713

Assumed health carecosttrends havea significant effect on theamounts reported forhealth careplans. The health carecost inflation rate
isestimated to be7.50% in2015, reducing by0.25% each year to anultimate rate of 5.00% foryear2025 andeach yearthereafter.
A one-percentage pointchangein assumed health carecosttrendrateswouldhavethe following effects:

1-PERCENTAGE 1-PERCENTAGE

Point Increase Point Decrease

Effect on totalof service and interest costcomponents $59 ($51)

Effecton postretirement benefit obligation $681 ($597)

SOO provides a defined contribution pension plan tocertain employees (please seepage 9 foreligibility). Theplan provides a pension based on
employer contributions plus investment returns earned onthose contributions. Employer contributions area percentage ofannual eligible employee
compensation. In2015 and2014, thenetcostof theplan, which generally equals theemployer's required contribution was$1,570 and$1,345, respectively.

SOOprovides defined contribution savings plans to several groups of employees. Participants may contribute certain percents of their
annual compensation to theplans andSOOinsome cases will also make a contribution ontheparticipant's behalf Participants arefully
vested inSOO's contribution. Thetotal annual expense forallsuch plans for2015 and2014 was$1,920 and$1,569, respectively.

SOO participates incertain stock-based compensation plans ofCanadian Pacific Railway Company (CPRC). Under CPRC's stock option plan,
optionsare granted to eligible employees of SOOto purchase common stockof CPRCat a priceequalto themarketvalueof the sharesat the
grantdate. Options vestbetween 24 and36 months after thegrantdateandexpire tenyears afterthegrant date. Performance Share Units (PSU)
attractdividendequivalents in the formof additional unitsbasedon the dividendspaid on the CPRC'scommonshares. PSUs vest and are settled
in cashapproximately threeyears afterthe grantdatecontingent uponCPRC's performance (performance factor). Theexpense related to the
PSUs isaccrued based ontheprice ofCommon Shares attheend oftheperiod and theanticipated performance factor, over thevesting period.
CPRCalso hasa Deferred ShareUnits(DSU)planmeant to compensate and assistkey individuals in obtaining specificshareownership targets.
DSU participants areentitled to receive at redemption a cash payment equivalent to theprevious ten(10) dayclosing share price average. Vesting
of DSU's canhappen either immediately or over various periods of upto 36months andareonlyredeemable to beexercised forone(1)year
followingthe terminationof employment. DSU participantsmay be granted a matching number of DSU'snot to exceed one-thirdof the shares
andDSU's acquired during thefirst six(6)months after becoming eligible under theplan, andthereafter, notto exceed onequarter. DSU participants
havefive(5) yearsto meettheirownership targets. Operating expenses associated with theseplanswere$6,193 in 2015and $8,523 in 2014.

Restricted Share Units (RSU) entitle theholder toreceive, upon redemption, a cashpayment equivalent to theprevious ten-day closing share price
average. RSU's vestovervarious periods of upto 36months andare redeemable immediately upon vesting. Upon termination of employment RSU's
are forfeited immediately. RSLTs attractdividends. Operating expense associated with this planwas$1,214 in 2015and $605in 2014.

ASC 718 (previously SFAS No. 123R) requires thatthecostofallshare-based payments to employees, including grants ofemployee stock
options, be recognized inthefinancial statements based ontheir fairvalues. Thatcostwill berecognized asanexpense over the
vesting period oftheaward. The expense recognized inaccordance with ASC 718 in2015 and 2014 was $1,735 and $1,733, respectively.

SOO alsoparticipates inCPRC's employee share purchase plan whereby bothemployee andSOO contributions areused to purchase CPRC shares
on theopenmarket foremployees. SOO's contributions areexpensed overthe 15-month vesting period. Operating expense associated withthe
program in 2015 and 2014 was $299 and $305, respectively.
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200. COMPARATIVE STATEMENT OF FINANCIAL POSITION - EXPLANATORY NOTES - Continued

NOTES TO FINANCIAL STATEMENTS

11. GAIN ON SALE OF DELAWARE & HUDSON SOUTH

Duringthe firstquarterof 2015, See LineCorporation ("theCompany") finalized a sales agreementwithNorfolkSouthernCorporation("NS")for the portionof
Delawareand HudsonRailwayCompany("D&H"), Inc.'s line betweenSunbury,Pennsylvania and Schenectady, New York("D&H South").The sale, which received
approvalbythe U.S. SurfaceTransportationBoardon May 15, 2015, was completed on September18, 2015 for proceedsof $214 million, subject to finalizing
post-closingadjustments between the Company and NS in the fourth quarter of 2015. The assets sold were classified as Transportation Property on the Company's
Consolidated Balance Sheet up to the date of the sale. The Company recorded a gain on the sale of $64 million from the transaction before taxes; $58 million
to Acct 519 and, $8 million to Acct 503.

12. ACCOUNTING CHANGES

Implemented in 2015

Balance Sheet Classification of Deferred Taxes

In November 2015, the FASB issued ASU 2015-17, Balance Sheet Classification of Deferred Taxes, an amendment to FASB ASC
Topic 740 Income Taxes. The amendments remove the requirement to separate deferred income tax liabilities and assets into
current and non-current amounts in the balance sheet. The recognition and measurement guidance for deferred tax assets and
liabilities are not affected by the amendments. This ASU can be applied prospectively or retrospectively for fiscal years, and interim
periods within those years, beginning after December 15, 2016. Early adoption is permitted. The Company prospectively adopted
the provisions of this ASU during the fourth quarter of 2015.

As a result of the adoption of ASU 2015-17, the comparative period has not been adjusted for the retrospective change in accounting
principle with a reclassification of a portion of current "Deferred income tax assets" against long-term "Deferred income tax
liabilities" as at December 31, 2014. The Company is able to net these amounts as deferred tax liabilities exceed deferred tax assets
in all tax jurisdictions. There was no impact on the Consolidated Statements of Income as a result of the adoption of the provisions
of this ASU during the year ended December 31, 2015 and comparative periods.
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200. COMPARATIVE STATEMENT OF FINANCIAL POSITION - EXPLANATORY NOTES - Continued

NOTES TO FINANCIAL STATEMENTS
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200. COMPARATIVE STATEMENT OF FINANCIAL POSITION - EXPLANATORY NOTES - Concluded

NOTES TO FINANCIAL STATEMENTS
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16 Road Initials: SOO Year: 2015

210. RESULTS OF OPERATIONS

(Dollars in thousands!

1.

2.

3.

4.

Disclose requested information for the respondent pertaining to
the results of operations for the year.

Report total operating expenses from Sched. 410. Any differences
between this schedule and Sched. 410 must be explained on page 18.

List dividends from investments accounted for under the cost method

on line No. 19, and list dividends accounted for under the equity
method on line 25.

All contra entries hereunder should be indicated in parenthesis.

5. Cross-checks:

Schedule 210

Line 15, column (b)
Line 47,48, 49 col (b)
Line 50, col (b)

Line 14, column (b)
Line 14, column (d)
Line 14, column (e)

Schedule 210

Line 62, col (b)
Line 63, col (b)
Line 64, col (b)

Schedule 410

Line 620, col (h)
Line 620, col (f)
Line 620, col (g)

Line

No.

Cross

Check Item

(a)

Amount

for

current

year

(b)

Amount

for

preceding
year

(c)

Freight-
related

revenue &

expenses

(d)

Passenger-
related

revenue &

expenses

(e)

Line

No.

1

ORDINARY ITEMS

OPERATING INCOME
Railway Operating Income

(lODFreisht 1.549.561 1.727.038 1.549.561 0 1
2 (102! Passenger 0 0 0 0 2
3 (103! Passenger-Related 0 0 0 0 3
4 (104! Switching 11.813 12.780 11.813 0 4
5 (105! Water Transfers 0 0 0 0 5
6 (106! Demurrage 30.958 29.980 30.958 0 6
7 (110! Incidental 1.843 268 1.843 0 7
8 (121! Joint Facilitv-Credit 0 0 0 0 8
9 (122! Joint Facilitv-Debit 0 0 0 0 9

10 (501! Railway operating revenues (Exclusive of transfers
from Government Authorities-lines 1-9! 1.594.175 1.770.066 1.594.175 0 10

11 (502! Railwav operating revenues-Transfers from
Government Authorities 0 0 0 0 11

12 (503! Railwav operating revenues-Amortization of
deferred transfers from Government Authorities 9.151 1.232 9.151 0 12

13 TOTAL RAILWAY OPERATING REVENUES
($ less anolicable tax of $ ! 1.603.326 1.771.298 1.603.326 0 13

14 (531! Railwav operating expenses 1.029.140 1.343.905 1.029.140 0 14
15 Net revenue from railwav operations 574.186 427.393 574.186 0 15

16

OTHER INCOME

(506) Revenue from property used in other than
carrier operations 0 0 16

17 (510! Miscellaneous rent income 10.921 10.904 17
18 (512! Separatelv operated properties-Profit 0 0 18
19 (513! Dividend Income (cost method! 0 75 19
20 (514! Interest Income 1.359 202 20
21 (516! Income from sinking and other funds 0 0 21
22 (517! Release of premiums on funded debt 0 0 22
23 (518! Reimbursements received under contracts

and agreements 0 0 23
24 (519! Miscellaneous income 67.022 5.141 24

25
Income from affiliated companies: 519
a. Dividends (eouitv method! 0 0 25

26 b. Eouitv in undistributed earnings (losses! 8.691 6.696 26

27 TOTAL OTHER INCOME (lines 16-26) 87,993 23,018 27

28 TOTAL INCOME (lines 15, 27) 662,179 450,411 28

29

MISCELLANEOUS DEDUCTIONS FROM INCOME

(534) Expenses of property used in other than
carrier operations 0 0 29

30 (544) Miscellaneous taxes 0 0 30
31 (545) Separatelv operated properties-loss 0 0 31
32 (549) Maintenance of investment organization 0 0 32
33 (550) Income Transferred under contracts and agreements 0 0 33
34 (551) Miscellaneous income charges 1.934 230.416 34
35 (553) Uncollectible accounts 0 0 35
36 TOTAL MISCELLANEOUS DEDUCTIONS 1.934 230.416 36

37 Income available for fixed charges 660,245 219,995 37

See additional notes to financial statements on pages 7-15
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210. RESULTS OF OPERATIONS - Continued

(Dollars in thousands)

Line

No.

Cross

Check Item

(a)

Amount

for

current

year

(b)

Amount

for

preceding
year

(c)

Line

No.

38

FIXED CHARGES

(546) Interest on funded long-term debt;
(a) Fixed interest not in default 83,304 94,943 38

39 (b) Interest in default 0 0 39

40 (547) Interest on unfunded debt 42 69 40

41 (548) Amortization of discount on funded debt 0 0 41

42 TOTAL FDOEDCHARGES (lines 38 through 41) 83,346 95,012 42

43 Income after fixed charges (lines 37 minus line 42) 576,899 124,983 43

44

OTHER DEDUCTIONS

(546) Interest on funded debt:
(c) Contingent interest 0 0 44

45

UNUSUAL OR INFREQUENT ITEMS

(555) Unusual or infrequent items (debit) credit 0 0 45

46 Income (loss) from continuing operations (before income taxes) 576,899 124,983 46

47

PROVISIONS FOR INCOME TAXES

(556) Income taxes on ordinary income:
(a) Federal income taxes 157,290 125,219 47

48 (b) State income taxes 16,789 26,364 48

49 (c) Other income taxes 0 3 49

50 (557) Provision for deferred taxes 47,052 (114,864) 50

51 TOTAL PROVISIONS FOR INCOME TAXES (lines 47 through 50) 221,131 36,722 51

52 Income from continuing operations (line 46 minus line 51) 355,768 88,261 52

53

DISCONTINUED OPERATIONS

(560) Income or loss from operations of discontinued segments
(less applicable income taxes of $ ) 0 0 53

54 (562) Gain or loss on disposal of discontinued segments
(less applicable income taxes of $ ) 0 0 54

55 Income before extraordinary items (lines 52 through 54) 355,768 88,261 55

56

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

(570) Extraordinary items (net) 0 0 56

57 (590) Income taxes on extraordinary items 0 0 57

58 (591) Provision for deferred taxes-Extraordinary items 0 0 58

59 TOTAL EXTRAORDINARY ITEMS (lines 56 through 58) 0 0 59

60 (592) Cumulative effect of changes in accounting principles
($ less applicable tax of $ ) 0 0 60

61 Net income (loss) (lines 55 + 59 + 60) 355,768 88,261 61

62

Reconciliation of net railway operating income (NROI)
Net revenues from railway operations 574,186 427,393 62

63 (556) Income taxes on ordinary income (-) 174,079 151,586 63

64 (557) Provision for deferred income taxes (-) 47,052 (114,864) 64

65 Income from lease of road and equipment (-) 0 0 65

66 Rent for leased roads and equipment (+) 72 III 66

67 Net railway operating income (loss) 353,127 390,782 67

See additional notes to financial statements on pages 7-15
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NOTES AND REMARKS FOR SCHEDULES 210 AND 220

This page intentionally left blank.

See additional notes to financial statements on pages 7-15
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220. RETAINED EARNINGS

(Dollars in Thousands)

1. Showbelow the items of Retained Earnings Accounts of the respondent for the year,classified in accordance withthe Uniform
System of Accounts for Railroad Companies.

2. All contra entries hereunder should be shown in parentheses.

3. Showin lines 22 and 23 the amountof assigned Federal incometax consequences for Accounts 606 and 616.

4. Segregate incolumn (c)allamounts applicable totheequity inundistributed earnings (losses) ofaffiliated companies based on
the equity method of accounting.

5. Line 3 (line 7 ifdebit balance), column (c),should agree with line 26,column (b).Schedule 210. Thetotal ofcolumns (b)and
(c), lines 3 and 7, should agree with line 61, column (b). Schedule 210.

6. Include in column(b) onlyamountsapplicableto retainedearningsexclusiveof any amounts included in column(c).

19

Line

No.

Cross

Check Item

(a)

Retained

earnings-

unappropriated

(b)

Equity in
undistributed earnings

(losses) of
affiliated companies

(c)

Line

No.

1 Balances at beginning of year 1,034,147 55,362 I

2 (601.5) Prior period adjustments to beginning
retained earnings 0 0 2

3

CREDITS

(602) Credit balance transferred from income 347,077 8,691 3

4 (603) Appropriations released 0 0 4

5 (606) Other credits to retained earnings 0 0 5

6 TOTAL CREDITS 347,077 8,691 6

7

DEBITS

(612) Debit balance transferred from income 0 0 7

8 (616) Other debits to retained earnings 889 * 77 * 8

9 (620) Appropriations for sinking and other funds 0 0 9

10 (621) Appropriations for other purposes 0 0 10

11 (623) Dividends: common stock 0 0 11

12 preferred stock 1 400,000 0 12

13 TOTAL DEBITS 400,889 77 13

14 Net increase (decrease) during year

(line 6 minus line 13) (53,812) 8,614 14

15 Balances at close ofyear (lines 1,2 and 14) 980,335 63,976 15

16 Balances from line 15(c) 63,976 N/A 16

17 (798) Total unappropriated retained earnings and equity
in undistributed earnings (losses) of affiliated
companies at end ofyear 1,044,311 N/A 17

18 (797) Total appropriated retained earnings: 18

19 Credits during year—$ 19

20 Debits during year—$ 20

21 Balance at close ofyear-$ 0 21

22

Amount of assigned Federal income tax consequences:
Account 606 $ 0 22

23 Account 616 $ 0 23

* ASC 715 Compensation-Retirement Benefits adjustments.

1 Ifany dividends havenot been declaredon cumulative preferred stock, give cumulativeundeclared dividendsat
beginning of year and end of year.

Railroad Annual Report R-I



2
3

0
.

C
A

P
IT

A
L

S
T

O
C

K

P
A

R
T

I.
C

A
P

IT
A

L
S

T
O

C
K

(D
ol

la
rs

in
th

ou
sa

nd
s)

1.
D

is
cl

os
e

in
co

lu
m

n
(a

)t
he

pa
rti

cu
la

rs
of

th
e

va
rio

us
iss

ue
s

of
ca

pi
ta

ls
to

ck
of

th
e

re
sp

on
de

nt
,d

is
tin

gu
is

hi
ng

se
pa

ra
te

iss
ue

s
of

an
y

ge
ne

ra
lc

la
ss

,i
fd

iff
er

en
t

in
an

y
re

sp
ec

t.

2.
P

re
se

nt
in

co
lu

m
n

(b
)

th
e

pa
r

or
st

at
ed

va
lu

e
of

ea
ch

is
su

e.
If

no
ne

,
so

st
at

e.

3.
D

is
cl

os
e

in
co

lu
m

ns
(c

),
(d

),
(e

)a
nd

(0
th

er
eq

ui
re

d
in

fo
rm

at
io

n
co

nc
er

ni
ng

th
en

um
be

ro
fs

ha
re

s
au

th
or

iz
ed

,i
ss

ue
d,

in
tre

as
ur

y
an

do
ut

st
an

di
ng

fo
rt

he
va

rio
us

iss
ue

s.

4.
Fo

rt
he

pu
rp

os
es

of
th

is
re

po
rt,

ca
pi

ta
ls

to
ck

an
do

th
er

se
cu

rit
ie

s
ar

ec
on

sid
er

ed
to

be
no

m
in

al
ly

iss
ue

d
w

he
n

ce
rti

fic
at

es
ar

es
ig

ne
d

an
d

se
al

ed
an

dp
la

ce
d

w
ith

th
ep

ro
pe

r
of

fic
er

fo
rs

al
e

an
dd

el
iv

er
y

or
ar

ep
le

dg
ed

or
ot

he
rw

ise
pl

ac
ed

in
so

m
e

sp
ec

ia
lf

un
d

of
th

er
es

po
nd

en
t.

Th
ey

ar
ec

on
sid

er
ed

to
be

ac
tu

al
ly

iss
ue

d
w

he
n

so
ld

to
a

bo
na

fid
e

pu
rc

ha
se

rw
ho

ho
ld

s
th

em
fre

e
fro

m
co

nt
ro

ls
by

th
er

es
po

nd
en

t.
A

ll
se

cu
rit

ie
s

ac
tu

al
ly

iss
ue

d
an

dn
ot

re
ac

qu
ire

d
by

or
fo

r
th

e
re

sp
on

de
nt

ar
ec

on
sid

er
ed

to
be

ac
tu

al
ly

ou
tst

an
di

ng
.

If
re

ac
qu

ire
d

by
or

fo
rt

he
re

sp
on

de
nt

,a
nd

no
tc

an
ce

le
d

or
re

tir
ed

,t
he

y
ar

e
co

ns
id

er
ed

to
be

no
m

in
al

ly
ou

ts
ta

nd
in

g.

L
in

e

N
o

.

N
u

m
b

e
r

o
f

S
h

a
re

s
B

o
o

k
V

al
u

e
at

E
n

d
o

f
Y

e
a
r

C
la

ss
o

f
S

to
c
k

(a
)

P
a
r

V
a
lu

e
^

(b
)

A
u

th
o

ri
z
e
d

(c
)

Is
su

e
d

(d
)

In
T

re
as

u
ry

(e
)

O
u

ts
ta

n
d

in
g

(f
)

O
u

ts
ta

n
d

in
g

(g
)$

In
T

re
as

u
ry

(h
)$

L
in

e

N
o

.

1
C

la
ss

A
C

o
m

m
o

n
$

0
.0

1
1

0
.0

0
0

2
.1

0
0

0
2

.1
0

0
0

0
1

2
2

3
3

4
4

5
5

6
6

7
7

8
8

9
9

1
0

T
O

T
A

L
1

0
,0

0
0

2
,1

0
0

0
2

,1
0

0
0

0
1

0

*
A

ct
ua

l
pa

r
va

lu
es

ar
e

lis
te

d
in

do
lla

rs
an

d
ce

nt
s.

P
A

R
T

II
.

S
U

M
M

A
R

Y
O

F
C

A
P

IT
A

L
S

T
O

C
K

C
H

A
N

G
E

S
D

U
R

IN
G

Y
E

A
R

(D
ol

la
rs

in
th

ou
sa

nd
s)

1. 2. 3. 4 5
.

6
.

T
he

pu
rp

os
e

of
th

is
pa

rt
is

to
di

sc
lo

se
ca

pi
ta

ls
to

ck
ch

an
ge

sd
ur

in
g

th
e

ye
ar

.
C

ol
um

n
(a

)
pr

es
en

ts
th

e
ite

m
s

to
be

di
sc

lo
se

d.
C

ol
um

ns
(b

),
(d

)a
nd

(f
)r

eq
ui

re
di

sc
lo

su
re

s
of

th
en

um
be

ro
fp

re
fe

rre
d,

co
m

m
on

an
d

tre
as

ur
y

sto
ck

,r
es

pe
ct

iv
el

y,
ap

pl
ic

ab
le

to
th

ei
te

m
s

pr
es

en
te

d
in

co
lu

m
n

(a
).

C
ol

um
ns

(c
),

(e
)a

nd
(g

)r
eq

ui
re

th
e

ap
pl

ic
ab

le
di

sc
lo

su
re

of
th

eb
oo

k
va

lu
es

of
pr

ef
er

re
d,

co
m

m
on

an
d

tre
as

ur
y

sto
ck

.
D

is
cl

os
e

in
co

lu
m

n
(h

)t
he

ad
di

tio
na

l
pa

id
-in

ca
pi

ta
l

re
al

iz
ed

fro
m

ch
an

ge
s

in
ca

pi
ta

ls
to

ck
du

rin
g

ye
ar

.
U

nu
su

al
ci

rc
um

st
an

ce
sa

ri
si

ng
fr

om
ch

an
ge

si
n

ca
pi

ta
ls

to
ck

ch
an

ge
ss

ha
ll

be
fu

lly
ex

pl
ai

ne
d

in
fo

ot
no

te
s

to
th

is
sc

he
du

le
.

P
re

fe
rr

e
d

S
to

c
k

C
o

m
m

o
n

S
to

c
k

T
re

as
u

ry
S

to
ck

L
in

e

N
o

.
It

e
m

s

(a
)

N
u

m
b

e
r

o
f

S
h

a
re

s

(b
)

A
m

o
u

n
t

$ (c
)

N
u

m
b

e
r

o
f

S
h

a
re

s

(d
)

A
m

o
u

n
t

S (e
)

N
u

m
b

e
r

o
f

S
h

a
re

s

(0

A
m

o
u

n
t

$ (g
)

A
d

d
it

io
n

a
l

C
ap

it
al

S (h
)

L
in

e

N
o

.

11
B

al
an

ce
at

be
gi

nn
in

g
o

fy
ea

r
0

0
2

,1
0

0
0

0
0

1
,0

4
3

,6
8

0
11

1
2

C
ap

it
al

S
to

ck
Is

su
ed

12
1

3
C

ap
it

al
S

to
ck

R
ea

cq
ui

re
d

13

1
4

C
ap

it
al

S
to

ck
C

an
ce

le
d

0
0

14
1

5
C

ap
ita

l
C

on
tr

ib
ut

io
n

fr
om

(t
o)

Pa
re

nt
4

,2
9

2
15

1
6

O
th

e
r^

(8
1

,0
1

7
)

1
6

1
7

B
al

an
ce

at
cl

os
e

o
fy

ea
r

0
0

2
,1

0
0

0
0

0
9

6
6

,9
5

5
1

7

♦
P
e
r

A
SC

81
0-

10
;a

dj
us

tm
en

to
fa

dd
iti

on
al

ca
pi

ta
lf

or
di

ffe
re

nc
e

be
tw

ee
n

fa
ir

m
ar

ke
tv

al
ue

an
db

oo
k

va
lu

e
up

on
di

sp
os

iti
on

of
CP

R
Fi

na
nc

e
U

LC
in

ve
stm

en
tt

o
C

an
ad

ia
n

Pa
ci

fic
(U

S)
H

ol
di

ng
C

or
po

ra
tio

n.



I

I

Road Initials: SOO Year: 2015

Line
No.

240. STATEMENT OF CASH FLOWS

(Dollars in thousands)

Givethe information as requested concerning the cash flows duringthe year. Eitherthe director indirectmethod can be used.
The directmethod shows as its principal components operating cash receipts and payments, such as cash received from
customers andcashpaidto suppliers and employees, the sumof which is net cashflow from operating activities. The indirect
method startswith net income and adjustsit for revenues and expense itemsthat werenot the resultof operating cash
transactions in thecurrent period to reconcile it to netcashflow from operating activities. If thedirect method is used, complete
lines 1-41. If the indirect method is used,complete lines 10-41. Cash for the purpose of this schedule shall include cash and cash
equivalents which are short-term, highly liquid investments readily convertible to known amounts ofcash and sonear their
maturity that theypresent insignificant riskof changes in value because of changes in interest rates. Information about all
investing and financing activities which do not directly affect cash shall beseparately disclosed in footnotes to thisschedule.
They shall clearly relate thecash (ifany) andnoncash aspects of transactions. Examples of noncash investing and transactions
include converting debtto equity acquiring assets by assuming directly related liabilities, suchas purchasing a building by
incurring a mortgage to theseller; obtaining an assetbyentering intoa capitallease; andexchanging noncash assets or
liabilities for other noncash assets or liabilities. Some transactions are part cash and part noncash; only the cash portion shall
be reported directly in thestatement of cashflows. Refer to FAS Statement No.95, Statement of CashFlows, forfurther
details.

Cross
Check Descrintion

(a)

CASH FLOWS FROM OPERATING ACTIVITIES

Cash received from operating revenues
Dividends received from affiliates
Interest received
Other income
Cash paid for operating expenses
Interest paid (net of amounts capitalized)
Income taxes paid
Other-net

NET CASH PROVIDED BY OPERATING ACTIVITIES (Lines 1 through 8)

Current Year

(b)

See Note 1

Prior Year

(c)

See Note 1

Note 1: This page is intentionally left blank because the indirect method of reporting cash flows is used.
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240. STATEMENT OF CASH FLOWS - Concluded

(Dollars in thousands)

RECONCILIATION OF NET INCOME TO NET CASH PROVIDED BY OPERATING ACTIVITIES

Line

No.

Cross

Check
Description

(a)
Current Year

(b)
Prior Year

(c)
Line

No.

10 * Income from continuing operations 355,768 88,261 10
ADJUSTMENTS TO RECONCILE INCOME FROM CONTINUING OPERATIONS TO NET CASH

PROVIDED BY OPERATING ACTIVITIES***

Line

No.

Cross

Check
Description

(a)
Current Year

(b)
Prior Year

(c)
Line

No.
11 Loss (gain) on sale or disposal of tangible property and investments ** (60,776) 220.805 11
12 Depreciation and amortization expenses** 118,157 272,161 12
13 Net increase (decrease) provision for deferred income taxes 47,052 (114,864) 13
14 Net decrease (increase) in undistributed earnings (losses) of affiliates (8,691) (6,696) 14
15 (Increase) decrease in accounts receivable 57,781 (98,443) 15
16 (Increase) decrease in materials and supplies, and other current assets 78,881 (61.639) 16
17 Increase (decrease) in current liabilities other than debt (92,019) 16,177 17
18 Increase (decrease) in other-net ** (38,523) 18,540 18
19 Net Cash provided from continuing operations (lines 10 through 18) 457,630 334,302 19

20

Add (subtract) cash generated (paid) by reason of discontinued
operations and extraordinary items 0 0 20

21 NET CASH PROVIDED FROM OPERATING ACTIVITIES (lines 19 and 20) 457,630 334,302 21
CASH FLOWS FROM INVESTING ACTIVITIES

Line

No.

Cross

Check

Description
(a)

Current Year

(b)
Prior Year

(0

Line

No.
22 Proceeds from sale of property 228,651 223,136 22
23 Capital expenditures (400,751) (427,738) 23
24 Net change in temporary cash investments not qualifving as cash eauivalents 0 0 24
25 Proceeds from sale/repayments of investment and advances 400,000 363,400 25
26 Purchase price of long-term investment and advances (88,963) (635,042) 26
27 Net decrease (increase) in sinking and other special funds 0 0 27
28 Other-net ** (447,333) (12,756) 28
29 NET CASH USED IN INVESTING ACTIVITIES (lines 22 through 28) (308,396) (489,000) 29

CASH FLOWS FROM FINANCING ACTIVITIES

Line

No.

Cross

Check

Description
(a)

Current Year

(b)
Prior Year

(c)
Line

No.
30 Proceeds from issuance of long-term debt 1,815,507 62,015 30
31 Principal payments of long-term debt (1,494,392) (68,955) 31
32 Proceeds from issuance of capital stock 0 0 32
33 Purchase price of acquiring treasury stock 0 0 33
34 Cash dividends paid (400,000) (3,200) 34
35 Other-net - 0 (136,901) 35
36 NET CASH FROM FINANCING ACTIVITIES (78,885) (147,041) 36

37

NET INCREASE (DECREASE) IN CASH AND CASH
EOUIVALENTS (lines 21,29, 36) 70,349 (301,739) 37

38 * Cash and cash equivalents at beginning of year 34,715 336,454 38
39 * CASH & CASH EOUIVALENTS AT END OF THE YEAR 105.064 34.715 39

Footnotes to Schedule:

40

Cash paid during the year for:
Interest (net of amount capitalized) * 83,242 94,526 40

41 Income taxes (net) * 109,529 196,295 41
* Only applies if indirect method is adopted

**2014 includes impairment loss upon sale of DME - West as follows:

Line 11 Land $221,403

Line 12 Infiastructure $159,058

Line 18 Other $ 14.502

Total $394,963

*** Significant transactions that do not directly affect cash:

- 2015Non-cash exchange of SOOinvestment inCPRFinance ULCin exchange fora Promissory Notefi-om Canadian Pacific (US)Holding Corporation
in amount of $640,338.

See additional notes to financial statements on pages 7-15
Railroad Annual Report R-1
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245. WORKING CAPITAL

(Dollars in thousands)

1. This schedule should include only data pertaining to railway transportation services.
2. Carry out calculation of lines 9, 10, 20 and 21 to the nearest whole number.

Line

No. Item

(a)

Source

No. Amount

(b)

Line

No.

1

CURRENT OPERATING ASSETS

Interline and Other Balances Schedule 200, line 5, column b 11,794 1

2. Customers (706) Schedule 200, line 6, column b 96,809 2

3 Other (707) Note A 37,914 3

4 TOTAL CURRENT OPERATING ASSETS Line 1 + 2 + 3 146,517 4

5

OPERATING REVENUE

Railway Operating Revenue Schedule 210, line 13, column b 1,603,326 5

6 Rent Income Note B 104,775 6

7 TOTAL OPERATING REVENUES Lines 5 + 6 1,708,101 7

8 Average Daily Operating Revenues Line 7 -5- 360 days 4,745 8

9 Days of Operating Revenue in Current Operating Assets Line 4 -s-Line 8 31 9

10 Revenue Delay Days Plus Buffer Line 9+15 days 46 10

11

CURRENT OPERATING LIABILITIES

Interline and Other Balances (752) Schedule 200, line 31, column b 2,341 11

12 Audited Accounts and Wages Payable (753) Note A 40,479 12

13 Accounts Payable-Other (754) Note A 302 13

14 Other Taxes Accrued (761.5) Note A 24,917 14

15 TOTAL CURRENT OPERATING LIABILITIES Sum of lines 11 to 14 68,039 15

16

OPERATING EXPENSES

Railway Operating Expenses Schedule 210, line 14, column b 1,029,140 16

17 Depreciation Schedule 410, lines 136, 137, 138, 213,
232, 317, column h 118,157 17

18 Cash Related Operating Expenses Line 16 + line 6 - line 17 1,015,758 18

19 Average Daily Expenditures Line 18 -J- 360 days 2,822 19

20 Days of Operating Expenses in Current Operating Liabilities Line 15 -5- line 19 24 20

21 Days of Working Capital Required Line 10 - line 20 (Note C) 22 21

22 Cash Working Capital Required Line 21 x line 19 62,084 22

23 Cash and Temporary Cash Balances Schedule 200, line 1 + line 2, column b 105,064 23

24 Cash Working Capital Allowed Lesser line 22 and line 23 62,084 24

25

MATERIALS AND SUPPLIES

Total Materials and Supplies (712) Note A 23,717 25

26 Scrap and Obsolete Material included in Acct. 712 Note A 0 26

27 Materials and Supplies held for Common Carrier Piuposes Line 25 - line 26 23,717 27

28 TOTAL WORKING CAPITAL Line 24 + line 27 85.801 28

Notes: (A) Use commoncarrier portion only. Commoncarrier refers to railway transportation service.

(B) Rentincome is the sumof Schedule 410, column h, lines 121, 122, 123, 127, 128, 129, 133, 134, 135,208, 210, 212,
227, 229, 231, 312, 314, and 316. Rent income is added to railway operating revenues to produce total revenues.
Rent income is also added to total operating expenses to exclude the rent revenue items from operating expense.

(C) If result is negative, use zero.
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 310, 310A

Schedule 310should giveparticulars of stocks, bonds, othersecured obligations, unsecured notes, andinvestment advances of
affiliatedcompanies held by respondent at the closeof the year. Also,disclosethe investments made,disposedof, and written
down during theyearandtheapplicable dividends andinterest credited to income asa result of those investments. Theyshould
excludesecuritiesissued or assimiedby respondent. For definitionof affiliatedcompanies, see the rules governingAccount
No. 721, "Investmentsand Advances, Affiliated Companies", in the Uniform System of Accounts for Railroad Companies.
List the investmentsin the followingorderand show a total for each group and each class of investmentsby accounts in
numerical order:

(A) Stocks
(1) Carriers-active
(2) Carriers-inactive
(3) Noncarriers-active
(4) Noncarriers-inactive

(B) Bonds (including U.S. Government bonds)
(C) Other secured obligations
(D) Unsecured notes
(E) Investment advances
The subclassification of classes (B), (C), (D) and (E) should be the same as that provided for class (A).
The kindsof industryrepresented by respondent's investments in the securitiesof other companies shouldbe shownby
symbol opposite thenamesof theissuing corporation. Thesymbolsand industrial classification are as follows:

Symbol Kind of Industry
I Agriculture, forestry, and fisheries

II Mining
III Construction

IV Manufacturing
V Wholesale and retail trade

VI Finance, insurance, and real estate
Vn Transportation, communications, and other public utilities

VUI Services

IX Government

X All other

By carriers, as the termis usedhere, is meantcompaniesowningor operatingrailroads,facilities auxiliarytheretosuchas
bridges,ferries, uniondepots,and otherterminalfacilities, sleepingcars, parlorcars, diningcars, freightcars, expressservice
and facilities,electricrailways,highwaymotor vehicles, steamboatsand other marine transportationequipment,pipe lines
(other than those for transportationof water),and other instrumentalities devoted to the transportationof personsor
property for hire. Telegraph and telephone companies are not meant to be included.
Noncarriercompanies should,for the purposeof theseschedules, includetelephonecompanies, telegraphcompanies, mimng
companies,manufacturingcompanies,hotel companies,etc. Purely holding companiesare to be classifiedas noncamer
companies, eventhoughthe securitiesheld by suchcompaniesare largelyor entirelyissuedor assumedby carriers.
Byanactive corporation is meant onewhich maintains anorganization foroperating property or administering its fmancial
affairs. An inactivecorporationis one whichhas been practicallyabsorbed in a controllingcorporationand which neither
operates propertynoradministers its financial affairs. If it maintains an organization it doesso onlyfor thepurpose of
complyingwith legal requirementsand maintainingtitle to propertyor fi-anchises.
Combine in one accoimt investments in which the original cost or present equity in total assets is less than $10,000.
Include investments in unincorporated entities such as lessee organizations. Exclude amounts normally settled on a current
basis.

Do not include the value of securities issued or assumed by respondent.
For affiliates which do not report to the Surface Transportation Board and are jointly owned, disclose in foomotes the
name and extent of control of the other controlling entities.

Comoanv Name

MT Properties

Belt Railway Company of Chicago

Indiana Harbor Belt Railroad Company

TTX Company (Formerly Trailer Train)

Amtrak

Albany Port Railroad Corporation

Soo Green Renewable Rail LLC

Canadian Pacific (US) Holding Corporation

Kansas City Terminal Railway Company

NY Business Development Corporation

Bright Rail Energy LLC

PTC-220 LLC

CPR Finance 11 Ltd.

Railroad Annual Report R-1

Our Ownership

14.61%

8.33%

49%

1.60%

N/A

50%

50%

8.33%

14.270%

14.286%

8.760%

Other Joint Owners

BNSF - 43.30%; UP - 42.09%;

CSX, NS-25% each; BNSF-16.67%;
CN-16.67%; UP-8.33%.

CSX/NS-51%

Various others

Various others

CSX - 50%

TWTP, LLC - 50%

Canadian Pacific Railway Limited

UP - 41.67%, BNSF - 25%, KCS - 16.67%, NS - 8.33%

Various others

Various others

UP, BNSF, CSX, NS, CN, KCS 14.286% each

6061338 Canada Inc.
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310. INVESTMENTS AND ADVANCES AFFILIATED COMPANIES

Give particulars of investments in stocks, bonds, other secured obligations, unsecured notes, and investment advances of
companies affiliated with respondent, from accounts 715 (Sinking Funds), 716 (Capital Funds), 721 (Investments
and Advances Affiliated Companies), and 717 (Other Funds).

Entries in this schedule should be made in accordancewith the definitions and general instructionsgiven on Page 25, classifying
the investments bv means of letters, figures, and symbols in columns (a), (b), and (c).

Indicatebv means of an arbitrary mark in column(d) the obligation in support of which any security is pledged, mortgaged, or
otherwise encimbered. Give names and other important particulars of such obligations in footnotes.

Give totals for each class and for each subclass and a grand total for each account.

Entries in column (d) should show date of maturity of bonds and other evidences of indebtedness. In case obligations of the
same designation mature serially, the date in column (d) may be reported as "Serially to ". Abbreviations in
common use in standard financial publications may be used to conserve space.

Line Account Class Kind of Name of issuingcompany and also lien reference, if any Extent Line

No. No. No. industry (include rate for preferred stocks and bonds) of control No.

(a) (b) (c) (d) (e)

1 721 A-1 Vll Belt Railway Company of Chicago 8.330 1
2 721 A-1 Vll Indiana Harbor Belt Railroad Company 49.000 2
3 721 A-1 Vll f i x Company (formerly Trailer Train) 1.600 3
4 721 A-1 Vll Amtrak N/A 4
5 721 A-1 Vll Albany Port Railroad Corporation 50.000 5
6 721 A-1 Vll Kansas City Terminal Railway Company 8.330 6
7 Total Class A-1 7
g 8
9 9
10 10
11 11
12 12
13 721 A-3 Vll PTC-220 LLC 14.286 13
14 721 A-3 VI CPR Finance 11 Ltd. 8.760 14
15 721 A-3 X MT Properties 14.610 15
16 721 A-3 X Bright Rail Energy LLC 14.270 16
17 721 A-3 X Soo Green Renewable Rail LLC 50.000 17
18 721 A-3 X NY Business Development Corporation _ 18
19 Total Class A-3 & A-4 19
20 Total Class A 20
21 21
22 22
23 23
24 24
25 25
26 721 E-1 Vll Kansas Citv Terminal Railway Company 8.330 26
27 27
28 Total Class E-1 28
29 29
30 30
31 31
32 32
33 33
34 34
35 35
36 36
37 37
38 38
39 721 D-3 X Canadian Pacific (US) Holding Corporation . 39
40 40
41 Total Class E-3 41
42 Total Class E 42
43 43
44 Grand Total 44
45 45
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310. INVESTMENTS AND ADVANCES AFFILIATED COMPANIES - Continued

(Dollars in thousands)

6. Ifanyof the companies included in this schedule are controlled by respondent, the percentof controlshouldbe shown in
column (e). In caseanycompany listed is controlled other than throughactualownershipof securities, give particulars in a
footnote. In case of joint control, give names of other parties and particulars of control.

7. If any advances reported are pledged, give particulars in a footnote.

8. Investments in companies in whichneitherthe original costor presentequity in total assetsare less than $10,000maybe
combined in one figure.

9. Also include investmentsin unincorporated entities such as lesseeorganizations(exclusiveof amounts nominally settled
on a current basis).

10. This schedule should not include securities issued or assumed by respondent.

11. Foraffiliates whichdo not reportto the SurfaceTransportation Boardand are jointlyowned,give namesand extentof
control by other entities by footnotes.

27

Investments and advances Dividends or

Line Opening Deductions (if other Closing Disposed of; Adjustments interest credited Line

No. balance Additions than sale, explain) balance profit (loss) Account 721.5 to income No.

(f) (g) (h) (1) (j) (k) (1)

I 260 260 1

2 1.359 1.359 2

3 218 218 3

4 I 1 4

5 169 169 5

6 15.000 15.000 6

7 17.007 0 0 17.007 0 0 0 7

8 8

9 9

10 10

11 11

12 12

13 8.357 715 9.072 13

14 633.355 88.000 (721.355) ♦ 0 14

15 92 92 15

16 1.750 0 0 1.750 16

17 1.483 248 0 1.731 17

18 I 1 0 18

19 645.038 88.963 (721355) 12.646 0 0 0 19

20 662.045 88.963 (721355) 29.653 0 0 0 20

21 21

22 22

23 23

24 24

25 25

26 350 350 26

27 27

28 350 0 0 350 28

29 29

30 30

31 31

32 32

33 33

34 34

35 35

36 36

37 37

38 38

39 0 640.338 (400.000) 240.338 39

40 0 640338 (400.000) 240338 0 0 0 40

41 41

42 350 640338 (400.000) 240.688 0 0 0 42

43 43

44 662395 729301 (1.121355) 270341 0 0 0 44

45 45

Schedule 31 OA

Schedule 200 Line 16

63,976

334317

*Non-cashexchangeof 100%ownershipinterest in CPR Finance ULCand all of its assets at fair market value (including investmentin CPR Finance II Ltd.)
in exchange for a promissory note from Canadian Pacific (US) Holding Corporation

Railroad Annual Report R-1



28 Road Initials: SOO Year: 2015

310. INVESTMENTS AND ADVANCES AFFILIATED COMPANIES - Continued

(Dollars in thousands)

Line Account Class Kind of Name of issuing company and also lien reference, if any Extent Line
No. No. No. industry (include rate for preferred stocks and bonds) of control No.

(a) (b) (c) (d) (e)

1 1

2 This naee intentionallv left blank. 2
3 3
4 4
5 5
6 6
7 7
8 8
9 9

10 10
11 11
12 12
13 13
14 14
15 15
16 16
17 17
18 18
19 19
20 20
21 21
22 22
23 23
24 24
25 25
26 26
27 27
28 28
29 29
30 30
31 31
32 32
33 33
34 34
35 35
36 36
37 37
38 38
39 39
40 40
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310. INVESTMENTS AND ADVANCES AFFILIATED COMPANIES - Continued

(Dollars in thousands)

Investments and advances Dividends or

Line Opening Deductions (if other Closing Disposed of: Adjustments interest credited Line

No. balance Additions than sale, explain) balance profit (loss) Account 721.5 to income No.

(f) (g) (h) (0 (j) (k) (1)

1 1

2 This Page intentionallv left blank. 2

3 3

4 4

5 5

6 6

7 7

g 8

9 9

10 10

11 11

12 12

13 13

14 14

15 15

16 16

17 17

18 18

19 19

20 20

21 21

22 22

23 23

24 24

25 25

26 26

27 27

28 28

29 29

30 30

31 31

32 32

33 33

34 34

35 35

36 36

37 37

38 38

39 39

40 40
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 330

1. Giveparticulars of balances at the beginning and closeof the yearand of all changes duringthe year in Account No. 731,
"Road and EquipmentProperty", and AccountNo. 732, "Improvements on Leased Property", classified by primary
accounts in accordance with the Uniform System of Accounts for Railroad Companies. The balances, by primary
accounts, shouldinsofar as known, be statedin column(b) and all changes madeduringthe year shouldbe analyzed in
columns (c) to (f), inclusive. Column(g) shouldbe the net of the amounts in columns(c) through (0- Column(h) is the
aggregate of columns (b) through (f), inclusive. Grandtotalsof columns (b) and (h) shouldequal the sumof Accounts
731 and 732 for the respective periods; if not, a full explanation should be made in a footnote.

2. In column (c), showdisbursements madefor the specificpurposeof purchasing, constructing, and equippingnew lines,
and for the extension of old lines, as provided for in Instruction 2-1, "Itemsto be charged", in the UniformSystemof Accounts
for Railroad Companies for such items.

3. In colunm (d), show the cost of a railway or portion thereof, acquired as an operating entity or system by purchase, merger,
consolidation, reorganization, receivership sale or transfer, or otherwise.

4. Columns(c) and (e) should includeall entries coveringexpenditures for additions and betterments,as defined, whether or
not replacing other property.

5. All credits representing propertysold, abandoned,or otherwise retires should be shown in column (0-

6. Both the debit and credit involved in each transfer, adjustment, or clearance, between road and equipment accounts,
should be included in the column in which the item was initially included. Also the transfer of prior years' debits or
credits from investment in road and equipmentto operatingexpenses or other accounts, or vice versa, should be
includedin the column applicableto current itemsof like nature. Each such transfer, adjustment,or clearanceshould
be fully explained when in excess of $100,000.

7. If duringthe year an individual chargeof $100,000or morewas madeto AccountNo. 2, "Land for Transportation
Purposes", state the cost, location, area, and other details which will identify the property in a footnote.

8. Reporton line 29, amountsnot included in the primary road accounts. The items reported should be briefly identified
and explained under "Notes and Remarks" below. Amounts should be reported on this line only under special
circumstances, usually after permissionis obtained from the Board for exceptions to prescribedaccounting. Reference
to such authority should be madewhen explainingthe amounts reported. Respondents must not make arbitrary changes
to the printed stub or column headings without specific authority from the Board.

9. If during the year a segmentof transportationproperty was acquired, state in a footnote the name of the vendor, the
mileage acquired, and the date of acquisition,giving location and cost of the property to the respondent. Also furnish a
statement of the amount included in each primary account representing such property acquired, referring to the column or
columns in which the entries appear.

10. If an amount of less than $5,000 is used as the minimum for additions and betterments to property investment accounts
as providedfor in Instruction2-2 of the UniformSystem of Accounts for Railroad Companies,state the amount used in a
footnote.

NOTES AND REMARKS

See additional notes to financial statements on pages 7-15
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330. ROAD PROPERTY AND EQUIPMENT AND IMPROVEMENTS TO LEASED

PROPERTY AND EQUIPMENT

(Dollars in thousands)

Line

No.

Cross

Check Account

(a)

Balance

beginning
ofyear

(b)

Expenditures
during the year

for original road
& equipment, &
road extensions

(c)

Expenditures
during the year
for purchase of

existing lines, re
organizations, etc.

(d)

Line

No.

1 (2) Land for transportation purposes 361,943 0 0 1
2 (3) Grading 416,878 0 0 2
3 (4) Other right-of-way expenditures 4,383 0 0 3
4 (5) Tunnels and subways 9,416 0 0 4
5 (6) Bridges, trestles, and culverts 420,603 0 0 5
6 (7) Elevated structures 0 0 0 6
7 (8) Ties 600,771 0 0 7
8 (9) Rail and other track material 1,164,649 0 0 8
9 (11) Ballast 285,919 0 0 9

10 (13) Fences, snow sheds, and signs 2,962 0 0 10
11 (16) Station and office buildings 44,112 0 0 11
12 (17) Roadway buildings 2,604 0 0 12
13 (18) Water stations 69 0 0 13
14 (19) Fuel stations 11,877 0 0 14
15 (20) Shops and enginehouses 19,350 0 0 15
16 (22) Storage warehouses 0 0 0 16
17 (23) Wharves and docks 0 0 0 17
18 (24) Coal and ore wharves 0 0 0 18
19 (25) TOFC/COFC terminals 29,245 0 0 19
20 (26) Communication systems 44,786 0 0 20
21 (27) Signals and interlockers 133,669 0 0 21
22 (29) Power plants 154 0 0 22
23 (31) Power-transmission systems 3,588 0 0 23
24 (35) Miscellaneous structures 3,278 0 0 24
25 (37) Roadway machines 101,994 0 0 25
26 (39) Public improvements - Construction 91,293 0 0 26
27 (44) Shop machinery 9,384 0 0 27
28 (45) Power-plant machinery 539 0 0 28
29 Other (specify and explain) 0 0 0 29
30 TOTAL EXPENDITURES FOR ROAD 3,763,466 0 0 30
31 (52) Locomotives 471,002 0 0 31
32 (53) Freight-train cars 385.498 0 0 32
33 (54) Passenger-train cars 450 0 0 33
34 (55) Highway revenue equipment 947 0 0 34
35 (56) Floating equipment 0 0 0 35
36 (57) Work equipment 12,821 0 0 36
37 (58) Miscellaneous equipment 18,132 0 0 37
38 (59) Computer systems and word processing equipment 5,427 0 0 38
39 TOTAL EXPENDITURES FOR EOUIPMENT 894,277 0 0 39
40 (76) Interest during construction 10,403 0 0 40
41 (80) Other elements of investment 1,135 0 0 41
42 (90) Construction in progress 220,560 0 0 42

43 GRAND TOTAL 4,889,841 0 0 43
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330. ROAD PROPERTY AND EQUIPMENT AND IMPROVEMENTS TO LEASED

PROPERTY AND EQUIPMENT - Cont'd.

(Dollars in thousands)

Line

No.

Cross

Check

Expenditures for
additions during

the year

(e)

Credits for property
retired during

the year

(f)

Net changes during
the year

(S)

Balance at

close of year

(h)

Line

No.

1 99 432 (333) 361,610 1

2 20,025 8,344 11,681 428,559 2

3 173 49 124 4,507 3

4 0 6,706 (6,706) 2,710 4

5 32,914 25,808 7,106 427,709 5

6 0 0 0 0 6

7 52,339 46,918 5,421 606,192 7

8 65,100 80,569 (15,469) 1,149,180 8

9 3,142 16,633 (13,491) 272,428 9

10 36 51 (15) 2,947 10

11 4,691 5,426 (735) 43,377 11

12 149 4 145 2,749 12

13 0 35 (35) 34 13

14 3,436 804 2,632 14,509 14

15 971 1,755 (784) 18,566 15

16 0 0 0 0 16

17 0 0 0 0 17

18 0 0 0 0 18

19 5,620 67 5,553 34,798 19

20 30,924 1,392 29,532 74,318 20

21 35,269 6,942 28,327 161,996 21

22 (143) 0 (143) 11 22

23 1,813 45 1,768 5,356 23

24 2,174 24 2,150 5,428 24

25 8,015 4,014 4,001 105,995 25

26 9,210 6,669 2,541 93,834 26

27 555 550 5 9,389 27

28 0 25 (25) 514 28

29 0 0 0 0 29

30 276,512 213,262 63,250 3,826,716 30

31 72,936 1,063 71,873 542,875 31

32 13,686 2,288 11,398 396,896 32

33 0 0 0 450 33

34 1,256 169 1,087 2,034 34

35 0 0 0 0 35

36 9,341 1,446 7,895 20,716 36

37 3,008 347 2,661 20,793 37

38 12,299 195 12,104 17,531 38

39 112,526 5,508 107,018 1,001,295 39

40 3,103 0 3,103 13,506 40

41 0 0 0 1,135 41

42 6,892 2,584 4,308 224,868 42

43 399,033 221,354 177,679 5,067,520 43
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332. DEPRECIATION BASE AND RATES - ROAD AND EQUIPMENT
OWNED AND USED AND LEASED FROM OTHERS

(Dollars in thousands)

1.Show in columns (b) and (e), for each primary account, the depreciation baseusedto compute depreciation charges for the
monthof January, and in columns(c) and (f), the depreciation chargesfor the monthof December. Incolumns (d) and (g) showthe
composite rates used in computing depreciation charges for December, and on lines 30 and 39 of these columns show the
compositepercentage for all road and equipmentaccounts, respectively, ascertained by applyingthe primaryaccountcomposite
rates to the depreciation base used in computingthe charges for December, and dividing that total by the total depreciation
base for the same month. The depreciation base should not include the cost of equipment used, but not owned, when the rents
are included in rent for equipment and Account Nos. 31-22-00, 31-23-00, 31-25-00, 31-21-00, 35-21-00, 35-23-00, 35-22-00, and
35-25-00. It should include cost of equipment owned and leased to others when the rents therefrom are included in the rent for
equipmentAccountsNos. 32-21-00,32-22-00, 32-23-00,32-25-00,36-21-00,36-22-00, 36-23-00, and 36-25-00, inclusive. Composite
rates used should be those prescribed or authorizedby the Board, except that where the use of component rates has been authorized,
the compositerates to be shown for the respective primaryaccountsshouldbe recomputed from the Decemberchargesdeveloped
by the use of the authorized rates. If any changes in rates were effective during the year, give particulars in a footnote.

2. All leased propertiesmay be combinedandone compositerate computedfor each primaryaccount, or a separateschedulemay
be included for each such property.

3. Show in columns (e), (f) and (g) data applicable to Lessor property, when the rent therefore is included in Account Nos.
31-11-00, 31-12-00, 31-13-00, 31-21-00, 31-22-00, and 31-23-00, inclusive.

4. If depreciation accruals have been discontinuedfor any account, the depreciationbase should be reported, nevertheless, in
supportof depreciation reserves. Authorityfor the discontinuance of accrualsshouldbe shown in a footnote indicating the effected
account(s).

5. Disclosures in the respective sections of this schedule may be omitted if either total road leased from others or total equipment
leased from others represents less than 5% oftotal road owned or total equipment owned, respectively.

Line

No. Account

(a)

OWNED AND USED LEASED FROM OTHERS

Depreciation base Annual

composite
rate

(percent)
(d)

Depreciation base Annual

composite
rate

(percent)

(8)

Line

No.

1/1

At beginning
of year

(b)

12/1

At close

ofyear
(0

At beginning
of year

(e)

At close

of year
(f)

1

ROAD

(3) Gradine 416.878 423.748 1.26 1
2 (4) Other right-of-way expenditures 4.383 4,399 2.42 2
3 (5) Tunnels and subways 9,416 2.710 1.16 3
4 (6) Bridges, trestles, and culverts 420,603 417,808 1.81 4

5 (7) Elevated structures 0 0 0.00 5
6 (8) Ties 600,771 604,380 4.42 6
7 (9) Rail and other track material 1,164,649 1,133,513 2.76 7
8 (11) Ballast 285,919 271,598 2.55 8
9 (13) Fences, snowsheds, and signs 2,962 2,942 0.98 9
10 (16) Station and office buildings 44,112 42,178 4.58 10
11 (17) Roadway buildings 2.604 2,753 2.38 11
12 (18) Water stations 69 33 3.31 12
13 (19) Fuel stations 11,877 14,479 2.32 13
14 (20) Shops and enginehouses 19,350 17,884 2.31 14

15 (22) Storage warehouses 0 0 0.00 15

16 (23) Wharves and docks 0 0 0.00 16
17 (24) Coal and ore wharves 0 0 0.00 17

18 (25) TOFC/COFC terminals 29,245 30,585 3.97 18

19 (26) Communication systems 44,786 44,856 3.98 19
20 (27) Signals and interlockers 133.669 152,898 3.84 20
21 (29) Power plants 154 11 2.18 21

22 (31) Power-transmission systems 3,588 3,921 2.00 22

23 (35) Miscellaneous structures 3,278 9,236 -0.93 23
24 (37) Roadway machines 101,994 104,852 4.70 24

25 (39) Public improvements - Construction 91,293 92,855 2.72 25

26 (44) Shop machinery 9,384 9,525 3.64 26
27 (45) Power-plant machinery 539 514 2.86 27

28 All other road accounts 0 0 0.00 28

29 Amortization (other than defense projects) 0 0 0.00 29

30 TOTAL ROAD 3,401,523 3,387,678 2.87 0 0 30

31

EQUIPMENT
(52) Locomotives 471.002 486.980 2.92 31

32 (53) Freight-train cars 385,498 383,505 2.27 32

33 (54) Passenger-train cars 450 450 4.66 33

34 (55) Highway revenue equipment 947 2,035 8.32 34
35 (56) Floating equipment 0 0 0.00 35

36 (57) Work equipment 12,821 14,905 1.68 36
37 (58) Miscellaneous equipment 18,132 20,538 11.01 37
38 (59) Computer systems and word

processing eauioment 5.427 13.774 16.66

38

39 TOTAL EOUIPMENT 894,277 922,187 3.03 0 0 39

40 GRAND TOTAL 4,295,800 4,309,865 N/A 0 0 N/A 40
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335. ACCUMULATED DEPRECIATION- ROAD AND EQUIPMENT OWNED AND USED
(Dollars in Thousand)

1. Disclosethe required information in regard to credits and debits to Account No. 735, "AccumulatedDepreciation:Road and
EquipmentProperty", during the year relating to owned and used road equipment. Includeentries for depreciation of equipment
owned but not used when the resulting rents are included in the "Lease Rentals-Credit-Equipment" accounts and "Other Rents-
Credit-Equipment" accounts.Excludeany entries of depreciationof equipment that is used but not owned when the resultingrents
are included in "Lease Rental- Debit-Equipment"account and "other Rents-Debit-Equipment" accounts. (See Schedule 351 for
the accumulated depreciation to road and equipment owned and leased to others )

2., If any data are included in columns (d) or (f), explain the entries in detail.
3. A debit balance in columns (b) or (g) for any primary account should be designated "Dr."
4. If there is any inconsistencybetween the credits to the reserve as shown in column (c) and the charges to operating expenses, a

full explanation should be given.
5. Include authorized amortization amounts in column (c) on the lines for the affected accounts.

35

[Line
[

Cross

Check Account

(a)

Balance

at beginning
of year

(b)

CREDITS TO RESERVE

During the year

DEBITS TO RESERVE

During the year

Balance

at close

of year
(g)

Line

No.

Charges to
operating
expenses

(0

Other

credits

(d)

Retirements

(e)

Other

debits

(f)

I

ROAD

(3) Grading 48,842 5,383 0 1,957 0 52.268 1

2 Other right-of-way expe'ditures 551 108 0 32 0 627 2

3 (5) Tunnels and subways 1,618 89 0 838 0 869 3

4 (6) Bridges, trestles, and culverts 48,474 7,701 0 4.317 80 51,778 4

5 (7) Elevated structures 0 0 0 0 0 0 5

6 (8) Ties 160,447 27,661 26 20.729 0 167,405 6

7 (9) Rail and other track material 207,171 32,005 96 25.566 0 213,706 7

8 (I I) Ballast 69,632 7,232 0 4.077 0 72.787 8

9 (13) Fences, snowsheds, and signs 1,542 24 0 51 0 1,515 9

1 10 (16) Station and office buildings 10,996 1,895 4 2,817 0 10,078 10

1 (17) Roadway buildings 882 64 0 4 0 942 11

1 (18) Water stations 55 0 0 35 0 20 12

1
(19) Fuel stations 3,356 315 0 169 7 3,495 13

14 (20) Shops and enginehouses 4,681 453 8 646 0 4,496 14

15 (22) Storage warehouses 0 0 0 0 0 0 15

16 (23) Wharves and docks 0 0 0 0 0 0 16

17 (24) Coal and ore wharves 0 0 0 0 0 0 17

18 (25) TOFC/COFC temiinals 7,787 963 0 124 13 8,613 18

19 (26) Communication systems 10,016 1,932 0 146 0 11,802 19

20 (27) Signals and interlockers 31,734 5.026 5 2,545 0 34,220 20

21 (29) Power plants (179) 5 183 0 0 9 21

22 (31) Power-transmission systems 340 81 99 22 0 498 22

23 (35) Miscellaneous structures 705 137 13 12 0 843 23

24 (37) Roadway machines 38,761 2,027 1,948 (2) 3.003 198 39,535 24

25 (39) Public improvements-Const. 12,892 2,575 0 1,664 54 13,749 25

26 * (44) Shop machinery 1,304 448 0 324 83 1,345 26

27 (45) Power-plant machinery 413 2 0 24 0 391 27

28 All other road accounts 0 0 0 0 0 0 28

29 Amortization (Adiustments) 0 0 0 0 0 0 29

30 TOTAL ROAD 662,020 96,126 2,382 69,102 435 690,991 30

31 *

EQUIPMENT
(52) Locomotives 135,264 12,508 0 1.033 0 146,739 31

132 * (53) Freight-train cars 168,887 5,616 0 1,541 0 172,962 32

1 33 * (54) Passenger-train cars 160 21 0 0 0 181 33

1 * (55) Highway revenue equipment (151) 170 0 168 0 (149) 34

1 (56) Floating equipment 0 0 0 0 0 0 35

1 * (57) Work equipment 10,424 (16) 0 1,169 0 9,239 36

1 37 * (58) Miscellaneous equipment 12,801 1,674 405 (a). 273 0 14,607 37

1 38 * (59) Computer systems and word
orocessing eauioment 2,646 2,058 0 195 0 4,509

38

139 * Amortization (Adjustments) 0 0 0 0 0 0 39

1 40 TOTAL EQUIPMENT 330,031 22,031 405 4,379 0 348,088 40

1 GRAND TOTAL 992,051 118,157 2,787 73,481 435 1,039,079 41

* To be reportedwith equipmenton schedule 415 rather than W&S expenses on schedule 412
Col D & F amounts represent transfers between accounts, and ((^) represents Capitalized Roadway Machine Depreciation.
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339. ACCRUED LIABILITY - LEASED PROPERTY
(Dollars in thousands)

1.Disclose the required information relating to credits anddebitsof Account 772,"Accrued Liability Leased Property", during
the year concerning road and equipment leased from others.

2. In column(c), enter amountschargedto operatingexpenses;in column(e), enter debits to accountarising from
retirements; in column (f), enter amounts paid to lessor.

3. Anyinconsistencies between creditsto account, charges to operating expenses and payments to lessors shouldbe fully
explained.

4. Required disclosuremay be omitted if leased roadand equipmentpropertyrepresents 5% or lessof total propertyowned
and used.

5. If settlement for depreciation is made currently between lessee and lessor, and no debits or credits to Account 772 are
made by the accountingcompany,show in column(c) the charges to operatingexpenses, and in column(f) show paymentsmade
to the lessor in settlement thereof.

Line

No.

Cross

Check

Account

(a)

Balance at

beginning
ofyear

(b)

CREDITS TO

ACCOUNTS

During the year

DEBITS TO

ACCOUNTS

During the year

Balance

at close

ofyear
(g)

Line

No.

Charges to
operating
expenses

(0

Other

credits

(d)

Retire

ments

(e)

Other

debits

(f)

I

ROAD

(3) Grading 1
2 (4) Other right-of-way expenditures 2
3 (5) Tunnels and subways 3
4 (6) Bridges, trestles & culverts 4
5 (7) Elevated structures 5
6 (8) Ties 6
7 (9) Rail & other track material 7
8 (11) Ballast 8
9 (13) Fences snow sheds & signs 9
10 (16) Station & office buildings 10
11 (17) Roadwav buildings 11
12 (18) Water stations 12
13 (19) Fuel stations 13
14 (20) Shops & enginehouses 14
15 (22) Storage warehouses 15
16 (23) Wharves & docks 16
17 (24) Coal & ore wharves 17
18 (25) TOFC/COFC terminals 18
19 (26) Commimication systems 19
20 (27) Signals & interlockers 20
21 (29) Power plants 21
22 (31) Power-transmission systems 22
23 (35) Miscellaneous structures 23
24 (37) Roadway machines 24
25 (39) Public improvements-const. 25
26 (44) Shop machinery* 26
27 (45) Power-plant machinery 27
28 All other road accounts 28
29 Amortization (Adjusjments) 29
30 TOTAL ROAD 30

31

EQUIPMENT
(52) Locomotives 31

32 (53) Freight-train cars 32
33 (54) Passenger-train cars 33
34 (55) Highwav revenue equipment 34
35 (56) Floating equipment 35
36 (57) Work equipment 36
37 (58) Miscellaneous equipment 37
38 (59) Computer systems and word

processing equipment
38

39 Amortization Adjustment 39
40 TOTAL EOUIPMENT 4Q
41 GRAND TOTAL NOTE 1 NOTE 1 NOTE 1 NOTE 1 NOTE 1 1 NC^ITE 1 41

* To be reported with equipment expense rather than W&S expense.

NOTE 1: Total road and equipment leased is less than 5% of total owned.
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340. DEPRECIATION BASE AND RATES-IMPROVEMENTS TO ROAD AND EOUIPMENT LEASED FROM OTHERS
(Dollars in thousands)

1. Show in column (b) for each primary account the depreciation base used in computing the depreciation charges for the
monthof January,and in column(c) showthe depreciation base used in computingthe depreciation charges for the month of
December, in column (d) show the composite rates used to compute the depreciation charges for December, and on lines 30
and 40 of these columns show the composite percentage of all road and equipment accounts, respectively, ascertained by
applyingthe primaryaccountcompositerates to the depreciationbase used in computingthe chargesfor Decemberand
dividing the total so computed by the total depreciation base for the same month. This schedule should include only
improvements to leasedproperty chargedto account 732, "Improvements on LeasedProperty". The compositerates used should
be those prescribed or otherwise authorized by the Board, except that where the use of component rates has been
authorized, the composite rates to be shown for the respective primary accounts should be recomputed from the December
charges developed by the useof the authorized rates. If any changesin rateswereeffective duringthe year,give fullparticulars in
a footnote.

2. All improvements to leased property may be combined and one composite rate computed for each primary account, or a
separate schedule may be included for each such property.

3. If depreciationaccruals have been discontinued for any account, the depreciationbase should be reported, nevertheless, in
support of depreciation reserves. Authorityfor the discontinuance of accruals should be shown in a footnote indicating the
effected account(s).

4. Disclosures in the respective sections of this schedule may be omitted if either total road leased from others or total
equipment leased fromothers representsless than 5% of the total road owned or total equipment owned, respectively. However,
line 41, Grand Total, should be completed.

37

Line

No.

Cross

Check

Account

(a)

Depreciation base Annual composite
rate (percent)

(d)

Line

No.At beginning of year
(b)

At close of year
(0

I

ROAD

(3) Grading 1,119 985 1.26 1

2 (4) Other right-of-way expenditures 0 0 N/A 2

3 (5) Tunnels and subways 1,210 0 1.16 3

4 (6) Bridges, trestles & culverts 1,513 1,383 1.81 4

5 (7) Elevated structures 0 0 N/A 5

6 (8) Ties 15,485 17,561 4.42 6

7 (9) Rail & other track material 27,702 27,467 2.76 7

8 (11) Ballast 6,284 6,152 2.55 8

9 (13) Fences snow sheds & signs 0 0 N/A 9

10 (16) Station & office buildings 7,999 7,999 4.58 10

11 (17) Roadway buildings 363 363 2.38 11

12 (18) Water stations 0 0 N/A 12

13 (19) Fuel stations 0 0 N/A 13

14 (20) Shops & enginehouses 0 0 N/A 14

15 (22) Storage warehouses 0 0 N/A 15

16 (23) Wharves & docks 0 0 N/A 16

17 (24) Coal & ore wharves 0 0 N/A 17

18 (25) TOFC/COFC terminals 5,977 5,977 2.70 18

19 (26) Communication systems 149 149 3.98 19

20 (27) Signals & interlockers 3,868 7,242 3.84 20

21 (29) Power plants 0 0 N/A 21

22 (31) Power-transmission systems 0 0 N/A 22

23 (35) Miscellaneous structures 0 0 N/A 23

24 (37) Roadway machines 0 0 N/A 24

25 (39) Public improvements-const. 12,700 13,350 2.72 25

26 * (44) Shop machinery 0 0 N/A 26

27 (45) Power-plant machinery 0 0 N/A 27

28 All other road accounts 0 0 N/A 28

29 Amortization (Adjustments) 0 0 N/A 29

30 TOTAL ROAD 84.369 88.628 N/A 2Q

31 *

EQUIPMENT
(52) Locomotives 14,219 16,848 2.92 31

32 * (53) Freight-train cars 1,712 1,871 2.27 32

33 ♦ (54) Passenger-train cars 0 0 N/A 33

34 * (55) Highway revenue equipment 0 0 N/A 34

35 * (56) Floating equipment 0 0 N/A 35

36 * (57) Work equipment 0 0 N/A 36

37 * (58) Miscellaneous equipment 0 0 N/A 37

38
»

(59) Computer systems and word
processing equipment 0 0 N/A 38

39 * Amortization Adjustment 0 0 N/A 39

40 TOTAL EOUIPMENT 15.931 18.719 N/A 40

41 GRAND TOTAL (Note 1) 100,300 107,347 N/A 41

* To be reported with equipment expense rather than W&S expenses.
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342. ACCUMULATED DEPRECIATION - IMPROVEMENTS TO ROAD AND EOUIPMENT LEASED FROM OTHERS
(Dollars in thousands)

1. Enter the required informationconcerningdebits and credits to account 733, "Accumulated Depreciation-Improvements
on Leased Property", during the year relatingto improvements made to road and equipment propertyleasedfrom others, the
depreciation charges for which are included in operating expenses of the respondent.

2. If any entriesare madefor column(d) "Othercredits"or column(f) "Otherdebits",state the factsoccasioning such entries
on page 39. A debit balance in column (b) or (g) for any primary account should be shown in parenthesis or designated "Dr".

3. Any inconsistencybetweenthe credits to the reserveas shown in column (c) and the charges to operatingexpenses should
be fully explained on page 39.

4. Show in column(e) the debits to the reservearising from retirements.These debits should not exceed investment,etc.
5. Disclosures in the respective sectionsof this schedulemaybe omitted if either total road leasedfromothersor total equipment

leased from others represents less than 5% of total road owned or total equipmentowned, respectively. However, line 39 Grand
Total, should be completed.

Line

No.

Cross

Check

Account

(a)

Balance at

beginning
of year

(b)

CREDITS TO RESERVE

During the year
DEBITS TO RESERVE

During the year

Balance

at close

ofyear
(g)

Line

No.

Charges to
operating
expenses

(0

Other

credits

(d)

Retire

ments

(e)

Other

debits

(f)

1

ROAD

(3) Grading I
2 (4) Other right-of-way expenditures 2
3 (5) Tunnels and subways 3
4 (6) Bridges, trestles & culverts 4
5 (7) Elevated structures 5
6 (8) Ties 6
7 (9) Rail & other track material 7
8 (11) Ballast 8
9 (13) Fences snow sheds & signs 9
10 (16) Station & office buildings 10
11 (17) Roadway buildings 11
12 (18) Water stations 12
13 (19) Fuel stations 13
14 (20) Shops & enginehouses 14

15 (22) Storage warehouses 15
16 (23) Wharves & docks 16
17 (24) Coal & ore wharves 17
18 (25) TOFC/COFC terminals 18
19 (26) Communication systems 19
20 (27) Signals & interlockers 20
21 (29) Power plants 21
22 (31) Power-transmission systems 22

23 (35) Miscellaneous structures 23
24 (37) Roadway machines 24
25 (39) Public improvements-const. 25
26 * (44) Shop machinery 26

27 (45) Power-plant machinery 27
28 All other road accounts 28

29 TOTAL ROAD See Note 1. 29

30 *

EQUIPMENT
(52) Locomotives 30

31 * (53) Freight-train cars 31
32 * (54) Passenger-train cars 32
33 * (55) Highway revenue equipment 33
34 * (56) Floating equipment 34
35 * (57) Work equipment 35
36 * (58) Miscellaneous equipment 36
37 * (59) Computer systems and word

processing equipment 37
38 TOTAL EOUIPMENT See Note 1. 3§
39 GRAND TOTAL 21,222 3,200 0 0 23,616 39

* To be reported with equipment expense rather than W&S expense.

Note 1. Figures have been incorporated on Schedule 335 per Surface Transportation Board instructions.
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NOTES AND REMARKS FOR SCHEDULE 342
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350. DEPRECIATION BASE AND RATES-ROAD AND EQUIPMENT LEASED TO OTHERS
(Dollars in thousands)

1 This schedule is to be used in cases where the related depreciationreserve is carried in the accounts of the respondentand
the rent therefrom is included in Accounts32-11-00, 32-12-00, 32-13-00, 32-21-00, 32-22-00 and 32-23-00.

2. Show in columns(b) and (c), for each primaryaccount,the depreciation base used in computingthe depreciation for the
monthsof Januaryand December, respectively, with respectto road and equipmentownedby the respondentbut leasedto
others, the depreciation charges for whichare not includiblein operatingexpensesof the respondent, but for which the
depreciation reserve is recordedin the accountsof the respondent. If the base for road is other than the original cost or
estimated original cost as found by the Board's Officeof Ecomomic and Environmental Analysis, broughtto a currentdate
by the respondentfrom its Order No. 3 recordsand accounts, or is other than ledger value for equipment, a full explanation
should be given.

3. In column (d) show the composite rates used to compute the depreciation for December and on lines 29 and 38 of this
columnshowthe compositepercentage for all road and equipmentaccounts,respectively, ascertainedby applyingthe primary
accounts compositerates to the depreciationbase used to compute the depreciationfor Decemberand dividing the total also
computed by the depreciation base.

4. If depreciationaccruals have been discontinuedfor any account, the depreciationbase should be reported, nevertheless, in
support of depreciationreserves. Authority for the discontinuanceof accruals should be shown in a footnote indicating the
account(s) affected.

5. Disclosures in the respective sections of this schedule may be omitted if either total road leased to others or total
equipment leasedto others represents less than 5% of total road owned or total equipment owned, respectively. However, line
39. grand Total, should be comnleted.

Line

No.

Cross

Check

Account

(a)

Depreciation base Annual composite
rate (percent)

(d)

Line

No.At beginning of year
(b)

At close ofyear
(0

1

ROAD

(3) Grading 1
2 (4) Other right-of-way expenditures 2
3 (5) Tunnels and subways 3
4 (6) Bridges, trestles & culverts 4

5 (7) Elevated structures 5

6 (8) Ties 6
7 (9) Rail & other track material 7
8 (11) Ballast 8
9 (13) Fences snow sheds & signs 9
10 (16) Station & office buildings 10
11 (17) Roadway buildings 11
12 (18) Water stations 12
13 (19) Fuel stations 13
14 (20) Shops & enginehouses 14
15 (22) Storage warehouses 15
16 (23) Wharves & docks 16
17 (24) Coal & ore wharves 17
18 (25) TOFC/COFC terminals 18
19 (26) Communication systems 19
20 (27) Signals & interlockers 20
21 (29) Power plants 21
22 (31) Power-transmission systems 22
23 (35) Miscellaneous structures 23
24 (37) Roadway machines 24
25 (39) Public improvements-const. 25
26 (44) Shop machinery 26
27 (45) Power-plant machinery 27
28 All other road accounts 28
29 TOTAL ROAD See Note 1. 29

30

EQUIPMENT
(52) Locomotives 30

31 (53) Freight-train cars 31
32 (54) Passenger-train cars 32
33 (55) Highway revenue equipment 33
34 (56) Floating equipment 34
35 (57) Work equipment 35
36 (58) Miscellaneous equipment 36
37 (59) Computer systems and word

processing equipment 37

3? TOTAL F.OUIPMENT See Note 1. 38

39 1 1 GRAND TOTAL 109,400 1 109.703 39

Note 1: Total road and equipment leased to others is less than 5% of total owned.
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351. ACCUMULATED DEPRECIATION - ROAD AND EQUIPMENT LEASED TO OTHERS
(Dollars in thousands)

1. This schedule is to be used in cases where the related depreciation reserve is carried in the accounts of the respondent and
the rent therefrom is included in Accounts 32-11-00, 32-12-00, 32-13-00, 32-21-00, 32-22-00, and 32-23-00.

2. Disclose credits and debits to Account 735, "Accumulated Depreciation-Road and Equipment Property", during the year
relating to road and equipment leased to others, the depreciation charges for which are not included in operating expenses of
the respondent. (See Schedule 330 for the reserve relating to road and equipment owned and used by the respondent).

3. If any entries are made for column (d) "Other credits", or column (f) "Other debits", state the facts occasioning such entries on page 39.
A debit balance in columns (b) or (g) for any primary account should be shown in parenthesis or designated "Dr".

4. Disclosures in the respective sections of this schedule may be omitted if either total road leased to others or total equipment
leased from others represents less than 5% of total road owned or total equipment owned, respectively. However, line 39, Grand
Total, should be completed.

Line

No.

Cross

Check

Account

(a)

Balance at

beginning
of year

(b)

CREDITS TO RESERVE

During the year

DEBITS TO RESERVE

During the year
Balance

at close

ofyear
(g)

Line

No.

Charges to
operating

expenses

(c)

Other

credits

(d)

Retire

ments

(e)

Other

debits

(f)

I

ROAD

(3) Grading 1

2 (4) Other right-of-way expenditures 2

3 (5) Tunnels and subways 3

4 (6) Bridges, trestles & culverts 4

5 (7) Elevated structures 5

6 (8) Ties 6

7 (9) Rail & other track material 7

8 (11) Ballast 8

9 (13) Fences snow sheds & signs 9

10 (16) Station & office buildings 10

11 (17) Roadway buildings 11

12 (18) Water stations 12

13 (19) Fuel stations 13

14 (20) Shoos & enginehouses 14

15 (22) Storage warehouses 15

16 (23) Wharves & docks 16

17 (24) Coal & ore wharves 17

18 (25) TOFC/COFC terminals 18

19 (26) Communication systems 19

20 (27) Signals & interlockers 20

21 (29) Power plants 21

22 (31) Power-transmission systems 22

23 (35) Miscellaneous structures 23

24 (37) Roadway machines 24

25 (39) Public improvements-const. 25

26 (44) Shop machinery* 26

27 (45) Power-plant machinery 27

28 All other road accounts 28

29 TOTAL ROAD See Note I. 29

30

EQUIPMENT
(52) Locomotives 30

31 (53) Freight-train cars 31

32 (54) Passenger-train cars 32

33 (55) Highway revenue equipment 33

34 (56) Floating equipment 34

35 (57) Work equipment 35

36 (58) Miscellaneous equipment 36

37 (59) Computer systems and word
processing equipment 37

00

TOTAL EOUIPMENT See Note 1. 2?
39 GRAND TOTAL 33,349 2.223 0 139 267 35.166 39

* To be reported with equipment expense rather than W&S expense.

Note 1: Total road and equipment leased to others is less than 5% of total owned.

Column F: Adjusted for allocation of unallocated accumulated depreciation
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352A. INVESTMENT IN RAILROAD PROPERTY USED IN TRANSPORTATION SERVICE (By Company)
(Dollars in Thousands)

1 Disclose the investment in railway property usedin transportation serviceat the closeof the year. This investment
represents theaggregate of the property owned or leased byrespondent andusedin respondent's transportation service.
Suchproperty includes (a) investment reported in Accounts 731, "Road andEquipment Property", and732,"Improvements
on leased property",of respondent, less any73lor 732 property leased to others for their exclusive use of road, track, or
bridges (including equipment or otherrailway property covered bythecontract). Equipment leased to othersunderseparate
distinct contracts shallnotbe deducted from respondent's 731 or 732property, and(b) the investment of othercompanies'
731 or 732 property (including operating and lessor railroads) used by respondent when the lease is for exclusive use or
control of roads, tracks, or bridges(including equipment of other railvray property covered bythe contract). This excludes leased
equipment fromoperating railroads underseparate distinctcontracts and the investment of othercarriers in property jointly
used by respondent.

2. Incolumn (a), classify eachcompany in this schedule as: "R"for respondent, "L"for lessorrailroad, "P" for inactive or proprietary
company, and "0" for other leased properties.

3. Incolumns (a) to (e), inclusive, firstshowthe data requested for the respondent (R); nextthe data forcompanies whose
entireproperties are usedin transportation service of the respondent, dividedbetweenlessor(L)and proprietary (?) companies;
followed bydataforcarriers andothers(0), portions of whose property areusedin transportation service of the respondent
Showa totalforeachclassof company in column (d) and (e).Thenshowas deductions, data for transportation property leased
to carriers and others.

4. In column (c), line-haulcarriers report the miles of road used in line-haul service. Report miles in whole numbers
5. Incolumn (d),showthe amountapplicable in Accounts 731 and732 on the booksof the companies whosenames appearin

column(b). Valuesof propertyof othercarrierssegregatedby estimateor otherwiseshould correspond in amountto
deductions madebythe ovmers in their reports. If separate valueis not available, an explanation shouldbe provided. Differences
betweenamountsshown in column(d) of this scheduleand column(c), line 24, on the asset side of the generalbalancesheet
of each individual railwayshould be explained in a footnote. Book values included in Accounts 731 and 732 of the owner
should be reported incolumn (d) in reference to the investment of the respondent in the securities of theownerunless a good
reasoncan be givenfor the contrary. Methodsof estimating(by capitalizing rentalsat 6 percentor otherwise)valueof property
of privateowners, or portions of propertyof other carriers, should be explained.

6. In column(e), showthe amountof depreciation and amortization accruedas of the closeof the year in Accounts733, 734,
735, 736,and 772, that is applicable to the property of the carrierswhose namesare listed in column(b), regardless of where the
reserves therefor are recorded.

Line

No.

Class

(See
ins. 2)

(a)

Name ofcompany

(b)

Miles of road

(see ins. 4)
(whole number)

(c)

Investments

in property
(see ins. 5)

(d)

Depreciation &
amortization of

defense

projects
(see ins. 6)

(e)

Line

No.

1 R Soo Line Corporation 3.139 5,067,520 1,039,079 1
2 2
3 3
4 4

5 5
6 6
7 7
8 8
9 9
10 10
11 11
12 12
13 13
14 14
15 15
16 16
17 17
18 18
19 19
20 20
21 21
22 22
23 23
24 24
25 25
26 26
27 27
28 28
29 29
30 30
31 TOTAL 3.139 5.067.520 1,039,079 31

Railroad Annual Report R-1



Road Initials: SOO Year: 2015 43

352B. INVESTMENT IN RAILWAY PROPERTY USED IN TRANSPORTATION SERVICE
(By Property Accounts)
(Dollars in thousands)

1. In columns(b) through(e) give, by primaryaccounts, the amountof investment at the closeof the year in propertyof respondent
and each group or class of companies and properties.

2. The amounts for respondentand for each group or class of companies and propertieson line 44 herein, should correspondwith
the amountsfor each class of company and propertyshown in schedule 352A. Continuing records shall be maintained by respondent
of the primary property accounts separately for each company or property included in the schedule.

3. Reporton line 29 amounts representingcapitalizationof rentals for leased propertybased on 6 percent per year where property
is notclassified by accounts by non-carrier owners, or wherecostof property leased from othercarriers is not ascertainable. Identify
non-carrierowners, and brieflyexplain on page 39 methodsof estimating value of propertyof non-carriersor propertyof other
carriers.

4. Reporton line 30 amountsnot includible in the accountsshown,or on line 29. The items includedshould be briefly identifiedand
explained. Also includehere those items afterpermission is obained fromthe Board for exceptionsto prescribedaccounting.
Reference to such authorityshould be made when explaining the amounts reported.Respondents must not make arbitrary changes to
the printed stub or column headings without specific authority from the Board.

Line

No.

Cross

Check Account

(a)

Respondent

(b)

Lessor

railroads

(0

Inactive

(proprietary
companies)

(d)

Other leased

properties

(e)

Line

No.

1 (2) Land for transportation purposes 361,610 0 0 0 1

2 (3) Grading 428,559 0 0 0 2

3 (4) Other right-of-way expenditures 4.507 0 0 0 3

4 (5) Tunnels and subways 2,710 0 0 0 4

5 (6) Bridges, trestles, and culverts 427,709 0 0 0 5

6 (7) Elevated structures 0 0 0 0 6

7 (8) Ties 606,192 0 0 0 7

8 (9) Rail and other track material 1,149,180 0 0 0 8

9 (11) Ballast 272,428 0 0 0 9

10 (13) Fences, snow sheds, and signs 2,947 0 0 0 10

11 (16) Station and office buildings 43,377 0 0 0 11

12 (17) Roadway buildings 2,749 0 0 0 12

13 (18) Water stations 34 0 0 0 13

14 (19) Fuel stations 14,509 0 0 0 14

15 (20) Shops and enginehouses 18,566 0 0 0 15

16 (22) Storage warehouses 0 0 0 0 16

17 (23) Wharves and docks 0 0 0 0 17

18 (24) Coal and ore wharves 0 0 0 0 18

19 (25) TOFC/COFC terminals 34,798 0 0 0 19

20 (26) Communication systems 74,318 0 0 0 20

21 (27) Signals and interlockers 161,996 0 0 0 21

22 (29) Power plants 11 0 0 0 22

23 (31) Power-transmission systems 5,356 0 0 0 23

24 (35) Miscellaneous structures 5.428 0 0 0 24

25 (37) Roadway machines 105,995 0 0 0 25

26 (39) Public improvements - Construction 93,834 0 0 0 26

27 (44) Shop machinery 9,389 0 0 0 27

28 (45) Power-plant machinery 514 0 0 0 28

29 Leased property capitalized rentals (explain) 0 0 0 0 29

30 Other (specify and explain) 0 0 0 0 30

31 TOTAL ROAD 3,826,716 0 0 0 31

32 (52) Locomotives 542,875 0 0 0 32

33 (53) Freight-train cars 396,896 0 0 0 33

34 (54) Passenger-train cars 450 0 0 0 34

35 (55) Highway revenue equipment 2,034 0 0 0 35

36 (56) Floating equipment 0 0 0 0 36

37 (57) Work equipment 20,716 0 0 0 37

38 (58) Miscellaneous equipment 20,793 0 0 0 38

39 (59) Computer systems and word processing equipment 17,531 0 0 0 39

40 TOTAL EQUIPMENT 1,001,295 0 0 0 40

41 (76) Interest during construction 13,506 0 0 0 41

42 (80) Other elements of investment 1,135 0 0 0 42

43 (90) Construction in progress 224,868 0 0 0 43

44 GRAND TOTAL 5,067,520 0 0 0 44
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 410

CROSS-CHECKS

SCHEDULE 410

Line 620, column (h)
Line 620, column (f)
Line 620, column (g)

Lines 136 thru 138 column (f)
Lines 118 thru 123, and 130 thru 135 column (f)

Line 231, column (f)
Line 230, column (f)

Lines 207, 208, 211, 212, column (f)
Lines 226, 227, column (f)
Lines 311, 312, 315, 316, column (f)

Line 213, column (f)
Line 232, column (f)
Line 317, column (f)

Lines 202, 203, 216, column (f) equal to or greater
than, but variance cannot exceed line 216, column (f)

Lines 221, 222, 235, column (f) equal to or greater
than, but variance cannot exceed line 235, column (f)

Lines 302 thru 307 and 320, column (f) equal to or
greater than, but variance cannot exceed line 320,

column (f)

SCHEDULE 210

Line 14, column (b)
Line 14, column (d)
Line 14, column (e)

SCHEDULE 412

Line 29 column (b)
Line 29, column (c)

SCHEDULE 414

Line 19, columns (b) thru (d)
Line 19, columns (e) thru (g)

SCHEDULE 415

Lines 5, 38, column (f)
Lines 24, 39, column (f)
Lines 32, 35, 36, 37, 40, 41, column (f)

AND

SCHEDULE 414

Minus line 24, columns (b) thru (d) plus line 24,
columns (e) thru (g)

SCHEDULE 415

Lines 5, 38, columns (c) and (d)
Lines 24, 39, columns (c) and (d)
Lines 32, 35, 36, 37, 40, 41, columns (c) and (d)

Lines 5, 38, column (b)

Lines 24, 39, column (b)

Lines 32, 35, 36, 37, 40, 41, column (b)

SCHEDULE 417

Line 507, column (f) = Line 1, column (j)
Line 508, column (f) = Line 2, column (j)
Line 509, column (f) = Line 3, column (j)
Line 510, column (f) = Line 4, column (j)
Line 511, column (f) = Line 5, column (j)
Line 512, column (f) = Line 6, column (j)
Line 513, column (f) = Line 7, column (j)
Line 514, column (f) = Line 8, column (j)
Line 515, column (f) = Line 9, column (j)
Line 516, column (f) = Line 10, column (j)
Line 517, column (0 = Line 11, column (j)

SCHEDULE 450 SCHEDULE 210

Line 4 column b = Line 47 column b
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52

412. WAY AND STRUCTURES
(Dollars in thousands)

Road Initials: SOO Year: 2015

1. Report freight expenses only.
2. The total depreciation expense reported in column (b). line 29, should balance to the sum of the depreciation expense

reported in schedule 410, column (f) lines, 136, 137 and 138.
3. Report in column (c) the lease/rentals for the various property categories of Way and Structures. The total net lease/

rentals reported in column (c), line 29, should balance the net amount reported in schedule 410, column (f), lines 118 through
123, plus lines 130 through 135.

If an entire road or segment of track is leased and if the actual breakdown of lease/rentals by property category is not known,
apportion the lease/rentals based on the percentage of the categories' depreciation bases for all categories of depreciable
leased property. Use schedule 352B of this report to obtain the depreciation bases of the categories of leased property.

4. Amortization adjustment of each road property type which is included in column (b) shall be repeated in column (d) as a
debit or credit to the appropriate line item.

5. Report on line 28, all other lease rentals not apportioned in any category listed on lines 1 through 27.
6. Line 11, Account 16, should not include computer and data processing equipment reported on line 37 of schedule 415.

Line Cross Property Category Depreciation Lease/Rentals Amortization Line
No. Check account (net) adjustment No.

during year
(a) (b) (0 (d)

1 2 Land for transportation purposes N/A 111 N/A 1
2 3 Grading 5,383 132 6 2
3 4 Other right-of-way expenditures 108 1 4 3
4 5 Tunnels and subways 89 1 (1) 4
5 6 Bridges, trestles and culverts 7.701 132 52 5
6 7 Elevated structures 0 0 0 6
7 8 Ties 27,661 187 1.247 7
8 9 Rail and other track material 32.005 354 171 8
9 11 Ballast 7.232 84 93 9
10 13 Fences, snowsheds and signs 24 1 (10) 10
11 16 Station and office buildings 1.895 3.311 (39) 11
12 17 Roadway buildings 64 1 (1) 12
13 18 Water stations 0 0 (1) 13
14 19 Fuel stations 315 4 (3) 14
15 20 Shops and enginehouses 453 6 30 15
16 22 Storage warehouses 0 0 0 16
17 23 Wharves and docks 0 0 0 17
18 24 Coal and ore wharves 0 0 0 18
19 25 TOFC/COFC terminals 963 11 73 19
20 26 Communications systems 1.932 23 135 20
21 27 Signals and interlockers 5.026 50 (18) 21
22 29 Power plants 5 0 3 22
23 31 Power transmission systems 81 2 4 23
24 35 Miscellaneous structures 137 2 6 24
25 37 Roadway machines 2.027 33 (899) 25
26 39 Public improvements: construction 2.575 29 62 26
27 45 Power plant machines 2 0 (8) 27
28 — Other lease/rentals N/A 12 N/A 28
29 — TOTAL 95,678 4,487 906 29

Railroad Annual Report R-1
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GENERAL INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 415

1. Report freight expenses only.

2. Report bytype ofequipment ailnatural expenses relating totheequipment functions (salaries andwages, materials, tools, supplies, fuels
and lubricants, purchased services and general).

3. Report in column(b) net repair expense, excludingthe cost to repair damagedequipment.

Schedule 415, column (b), will balance to Schedule 410, column (f), as follows:

(a) Locomotives, line5 plusline38, compared to the sumof Schedule 410, lines202,203 plus216(excluding wreckrepairs). Donot
report in schedule 415, Equipment Damaged fromSchedule 410, line 204.

(b)Freight Cars, line24 plusline39,compared to thesumof Schedule 410, lines221,222 plus235(excluding wreck repairs). Donot
report in Schedule 415, Equipment Damaged fromSchedule 410, line 223.

(c) Sumof highway equipment (line32), floating equipment (line35), passenger and other revenue equipment (line 36),computer
and dataprocessing equipment (line 37), machinery-other equipment (line 40), and work and othernon-revenue equipment
(line 41) comparedto Schedule410, the sum of lines 302 through 307, plus line 320 (excluding wreck repairs). Do not report
in Schedule 415, equipment damaged from Schedule 410, line 308.

Note: Lines 216,235 and 320 of Schedule 410 are credit amounts.

Theallocation of freight carrepairexpenses reportable onSchedule 415bycar types shall be inaccordance withInstruction 2-21, Freight
train repair costing, 49 CFR 1201.

4. Depreciation expense foreachclass ofequipment bycartype shall bereported incolumns (c)and(d).Forimprovements on leased
property. Accounts 732 and 733, use a supplementary Schedule415, which will relateto Schedules 340 and 342.

Depreciation chargesreportedon columns(c) and(d) willbalanceto Schedule410, column(f), as follows:

(a) Locomotives, line 5 and 38, compared to Schedule 410, line 213.

(b) Freight Cars, line 24 and 39, compared to schedule 410, line 232.

(c) Sumof highway equipment (line 32), floating equipment (line 35), passengerand other revenueequipment (line 36), computer
and dataprocessing equipment (line 37), machinery-other equipment (line 40), and work and other non-revenue equipment
(line 41), compared to Schedule 410, line 317.

5. Amortization adjustment of eachequipment type whichis included in column (c) shallbe reported in column (e) as a debitor creditto
the appropriate line item.

6. Lease/rentals reported in column (f) should balance to column (f) of Schedule 410 as follows:

(a) Locomotives, line 5 and 38, compared with Schedule 410, lines 207,208, 211 and 212.

(b) Freight cars, line 24 and 39, comparedwithSchedule 410, lines226 plus227 (note that Schedule 410, lines230 and 231, are reported
in Schedule 414 and are not to be included in Schedule 415).

(c) Sumof Lease/rentals forallotherequipment, lines32, 35, 36, 37,40 and41, willbalanceto Schedule 410, lines311,312, 315and
316,except for the interchange rentalon trailers andcontainers whichis reported in Schedule 414.Therefore, bothSchedules 414 and
415 should be used when balancinglease/rentalsother equipmentto Schedule 410. Do not report in Schedule415 the trailer and
container rentals reported in Schedule 414.

7. Investment basebytypesof equipment shallbereported in columns (g) and (h) and shouldnot include the costof equipment usedbut
not owned when the rents therefore are included in the rent for equipment and Account Nos. 31-21-00, 31-22-00, 31-23-00,
35-21-00, 35-22-00 and 35-23-00. It should include the cost of equipment owned and leased to others when the rents are
included in the rent for Equipment AccountNos. 32-21-00, 32-22-00, 32-23-00,36-21-00,36-22-00, and 36-23-00.

Property usedbut notownedshouldalso be included whenthe rent is includedin AccountNos.31-12-00, 31-13-00, 31-21-00,
31-22-00 and 31-23-00, inclusive.

The grandtotalof each equipment account in column (h) of Schedule 330 shouldequal the totalsof line itemsconstituting the
equipment account totals of columns (g) and (h), of Schedule 415.

8. Accumulated depreciation for each classof equipment shallbe reported in columns (i) and (j). The grand totalof each equipment
reserve account in column (g). Schedule 335,shall equal the combined aggregate totalaccumulated depreciation for line items
constitutingthe correspondingequipmentaccounts reportedin columns(i) and (j), on Schedule 415.
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415. SUPPORTING SCHEDULE - EQUIPMENT
(Dollars in thousands)

Line

No.

Cross
Check

Types of equipment Repairs
(net expense)

(b)

Depreciation Amortization
Owned

(0

Capitalized
lease
(d)

Adjustment net
during year

(e)

Line

No.

1
LOCOMOTIVES
Diesel Locomotive-Yard 1.864 1.666 0 47 1

2 Diesel Locomotive-Road 36.724 10.842 0 (1.543) 2
3 Other Locomotive-Yard 0 0 0 0 3
4 Other Locomotive-Road 0 0 0 0 4
5 ♦ TOTAL LOCOMOTIVES 38.588 12.508 0 (1.496) 5

6

FREIGHT TRAIN CARS
Box-Plain 40 Foot 2 (6) 0 0 6

7 Box-Plain 50 Foot and Longer 166 227 0 192 7
8 Box-Equipped 0 (62) 0 (62) 8
9 Gondola-Plain 0 0 0 0 9
10 Gondola-Equipped 1.224 53 0 (224) 10
11 Hopper-Covered 24.788 3.465 0 (2.510) 11
12 Hopper-Open Top-General Service 504 142 0 73 12
13 Hopper-Open Top-Special Service 30 0 0 0 13
14 Refrigerator-Mechanical 0 0 0 0 14
15 Reffigerator-Nonmechanical 30 25 0 (44) 15
16 Flat TOFC/COFC 0 (46) 0 0 16
17 Flat Multi-level 3.236 145 0 (321 17
18 Flat-General Service 0 8 0 0 18
19 Flat-Other 3.056 250 0 (104) 19
20 All Other Freight Cars 0 0 0 0 20
21 Cabooses 1 30 0 30 21
22 Auto Racks 0 1.385 0 (393) 22
23 Miscellaneous Accessories 0 0 0 0 23
24 * TOTAL FREIGHT TRAIN CARS 33.037 5.616 0 (3.074) 24

25

OTHER EOUIPMENT-REVENUE
FREIGHT HIGHWAY EOUIPMENT

Refrigerated Trailers 0 0 0 0 25
26 Other Trailers 0 0 0 0 26
27 Refrigerated Containers 0 0 0 0 27
28 Other Containers 579 0 0 0 28
29 Bogies 0 0 0 0 29
30 Chassis 323 170 0 86 30
31 Other Highwav Equipment (Freight) 1 0 0 0 31
32 * TOTAL HIGHWAY EOUIPMENT 903 170 0 86 32

33

FLOATING EOUIPMENT-REVENUE
SERVICE

Marine Line-Haul 0 0 0 0 33
34 Local Marine 0 0 0 0 34
35 ♦ TOTAL FLOATING EOUIPMENT 0 0 0 0 35

36 *

OTHER EQUIPMENT
Passenger and Other Revenue Equipment
(Freight Portion) 0 21 0 0 36

37 * Computer svstems and word processing equipment 228 2.058 0 222 37
38 * Machinery-Locomotives1 252 86 0 10 38
39 * Machinery-Freight Cars2 578 254 0 24 39
40 * Machinery-Other Eouipment3 114 108 0 64 40
41 * Work and Other Non-revenue Equipment 1.656 1.658 0 (266) 41
42 TOTAL OTHER EOUIPMENT 2.828 4.185 0 54 42

43
TOTAL ALL EQUIPMENT
(FREIGHT PORTIQN) 75,356 22,479 0 (4,430) 43

1 The data to be reportedon line 38 in column(b) is the amount reported in Schedule410, column (f), line 203, reduced bv the
allocable portion of line 216.

2 The data to be reportedon line 39 in column(b) is the amount reported in Schedule410, column (f), line 222, reduced bv the
allocable portion of line 235.

3 The data to be reportedon line 40 in column(b) is the amount reported in Schedule410, column (f), lines 302 through 306,
reduced by the allocable portion of line 320.
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415. SUPPORTING SCHEDULE - EQUIPMENT - Continued
(Dollars in thousands)

Line

No.

Cross

Check

Lease and rentals

(net)

(f)

Investment base as of 12/31 Accumulated depreciation as of 12/31
Line

No.

Owned

(g)

Capitalized
lease

(h)

Owned

(i)

Capitalized
lease

Ci)

1 0 67,068 0 3,135 0 1

2 (11,140) 475,807 0 143,604 0 2

3 0 0 0 0 0 3

4 0 0 0 0 0 4

5 (11,140) 542,875 0 146,739 0 5

6 0 0 0 0 0 6

7 (19) 208 0 (103) 0 7

8 15 140 0 451 0 8

9 0 0 0 0 0 9

10 3,110 10,498 0 7,020 0 10

11 16,249 283,483 0 145,045 0 11

12 2.267 4,380 0 (215) 0 12

13 1,967 0 0 0 0 13

14 0 0 0 0 0 14

15 23 27 0 (150) 0 15

16 1 5,800 0 2,089 0 16

17 3,120 0 0 0 0 17

18 0 0 0 0 0 18

19 3,389 20,092 0 3,218 0 19

20 0 0 0 0 0 20

21 0 179 0 220 0 21

22 1,995 72,089 0 15,387 0 22

23 0 0 0 0 0 23

24 32,117 396,896 0 172,962 0 24

25 0 0 0 0 0 25

26 0 0 0 0 0 26

27 0 0 0 0 0 27

28 (1,168) 0 0 0 0 28

29 0 0 0 0 0 29

30 837 2,034 0 (149) 0 30

31 0 0 0 0 0 31

32 (331) 2,034 0 (149) 0 32

33 0 0 0 0 0 33

34 0 0 0 0 0 34

35 0 0 0 0 0 35

36 0 450 0 181 0 36

37 0 17,531 0 4,509 0 37

38 0 1,852 0 326 0 38

39 0 6,244 0 937 0 39

40 0 1,293 0 82 0 40

41 1,851 41,509 0 23,846 0 41

42 1.851 68,879 0 29,881 0 42

43 22,497 1,010,684 0 349,433 0 43

1 The data to be reported on lines 38, 39 and 40 in columns (g) and (h) is the investment recorded in Property Account 44, allocated
to Locomotives, Freight Cars, and Other Equipment.

2 The depreciation to be reported on lines 38, 39 and 40 in column (c) is calculated by multiplying the investment in each element by
the effective composite rate for Property Account 44, and then adding or subtracting the adjustment reported in column (e). This
calculation should equal the amount shown in column (c). Schedule 335.
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Schedule 418

Instruction:

This schedule will show the investment in capitalized leases
in road and equipment by primary account.

Column

Primary Account Number
And Title

(a)

(16) Stat. & Off. Bldgs.

Total Road

Total Equipment

GRAND TOTAL

Railroad Annual Report R-1

(a) = primary account number and title for which capital lease
amounts are included therein.

(b) = the total investment in that primary account.

(c) = the investment in capital leases at the end of the year.

(d) = the current year amortization.

(e) = the accumulated amortization relating to the leased
properties.

418. SUPPORTING SCHEDULE - CAPITAL LEASES

(Dollars in Thousands)

Total

Investment

At End Of

Year

(b)

43.376

43,376

43.376

Investment

At End Of

Year

(c)

472

472

472

Capital Leases
Current

Year

Amortization

(d)

28

28

28

Accumulated

Amortization

(e)

158

158

158

61



62 Road Initials: SOO Year: 2015

NOTES AND REMARKS

This page intentionally left blank.

Railroad Annual Report R-I



Road Initials: SOO Year: 2015 63

450. ANALYSIS OF TAXES

(Dollars in thousands)

A. Railway Taxes

Line

No.

"ros;

rhec Kind of Tax

(a)

Amount

(b)

Line

No.

1 Other than U.S. Government Taxes 53.811 1

2

U.S. Government Taxes
Income Taxes;

Normal Tax & Surtax 157.290 2

3 Excess Profits 0 3

4 * Total Income Taxes (In. 2 + 3) 157.290 4

5 Railroad Retirement 51.024 5

6 Hosnital Insurance 4.035 6

7 Supplemental Annuities 0 7

8 Unemplovment Insurance 3.601 8

9 All Other United States Taxes 272 9

10 Total - U.S. Government Taxes 216.222 10

11 Total Railwav Taxes 270.033 11

B. Adjustments to Federal Income Taxes

1. In column (a) are listedthe particulars whichmostoftencausea differential between taxable income and pretaxaccounting
income. Otherparticulars whichcausesucha differential should be listedunderthe captionOther(Specify), including Stateand
othertaxesdeferred if computed separately. Minor items, each less than $100,000,maybe combined in a singleentryunder
Other (Specify).

2. Indicate in column(b) the beginning of the year total of Accounts 714, 744, 762 and 786 applicable to each particularitem in
column (a).

3. Indicatein column(c) the net changein Accounts714, 744, 762 and 786 for the net tax effect of timing differences
originating and reversing in the current accounting period.

4. Indicate in column (d) anyadjustments, as appropriate, including adjustments to eliminate or reinstate deferred tax effects
(credits or debits) due to applying or recognizing a loss carry-forward or loss carry-back.

5. The total of line 19 in columns (c) and (d) should agree with the total of the contra charges (credits) to Account 557,
Provision for Deferred Taxes, and Account 591, Provision for Deferred Taxes - Extraordinary Items, for the current year.

6. Indicate in column(e) the cumulative total of columns (b), (c) and (d). The total of column(e) mustagree with the total of
Accounts 714, 744, 762 and 786.

Line

No.

(a)

Particulars Beginning
of year
balance

(b)

Net credits

(charges) for
current year

(c)

Adjustments

(d)

End of

year

balance

(e)

Line

No.

1

Accelerated depreciation. Sec. 167 I.R.C.:
Guideline lives pursuant to Rev. Proc. 62-21. 1,225,750 32,759 0 1,258,509 1

2 0 0 0 0 2

3 Capital leases 0 0 0 0 3

4 Amortization of rights of way. Sec. 185 I.R.C. 0 0 0 0 4

5 Intangibles 4,286 (414) 0 3,872 5

6 Undistributed earnings from affiliates 21,243 3,594 0 24,837 6

7 Gross deferred tax liabilities 1,251,279 35,939 0 1,287,218 7

8 Accelerated amortization of facilities. Sec. 168 1.R.C (14,285) 3,827 0 (10,458) 8

9 Pension & Post retirement benefits (21,108) (1,623) 0 (22,731) 9

10 Reserves for employee severance/related costs (1,174) 500 0 (674) 10

11 Expense reserves & environmental remediation (42,829) 11,244 0 (31,585) 11

12 Capital Leases 0 0 0 0 12

13 Other items (43,468) 892 0 (42,576) 13

14 Net operating loss carryforwards (Federal and State) (2,270) (2,323) 0 (4,593) 14

15 Other credit carryforwards 0 0 0 0 15

16 Minimum tax credit carryforwards (203) (401) 0 (604) 16

17 Gross deferred tax assets (125337) 12,116 0 (113,221) 17

18 Deferred tax assets valuation allowance 0 0 0 0 18

19 NET DEFERRED TAX LIABILITIES 1,125,942 48,055 0 1,173,997 19

Railroad Annual Report R-1
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450. ANALYSIS OF TAXES - Continued
(Dollars in thousands)

*Footnotes:

1. If Flow-through methodwas elected, indicatenet decrease(or increase) in tax accrual becauseof
investment tax credit $ n/a

If deferral method for investment tax credit was elected:

(1) Indicateamount of credit utilized as a reductionof tax liability for current year $ N/A
(2) Deduct amount of current year's creditapplied to a reduction of tax liability butdeferred foraccounting

purposes $ N/A
(3) Balanceof current year's credit used to reducecurrent year's tax accrual $ N/A
(4)Add amount ofprior year's deferred credits being amortized toreduce current year's taxaccrual $ nTa"
(5) Total decrease in current year's tax accrual resulting from use of investment tax credits $ N/A

2. Estimatedamount of future earnings which can be realizedbeforepaying Federal incometaxes because of
unusedand availablenet operatingloss carryover on January 1 of the year following that for whichthe
report is made

SOO files income tax returns in theU.S. federal jurisdiction andvarious U.S. statejurisdictions. SOO is no longer subject to federal income tax
examinations bythe Internal Revenue Service foryears priorto2007. Unrecognized taxbenefits arenotexpected to significantly increase or
decrease within the next 12months. SOO is no longer subject to stateincome taxexaminations bytaxauthorities foryears before 2007.

As of December 31, 2015, SOO had federal and state minimum tax credit carryforwards in the amountof $0.6 million. Thesecreditsare
available to becarried forward indefinitely without expiration. During 2015, $0.4 million ofATM credits were generated and$0.0million ofprior year
minimum tax credits were used in 2015.
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460. ITEMS IN SELECTED INCOME AND RETAINED EARNINGS ACCOUNTS FOR THE YEAR
(Dollars in thousands)

Givea briefdescription for all items, regardless of amount, included duringthe year in Accounts 555, Unusual or Infrequent
Items; 560, Income or LossFrom Operations of Discontinued Segments; 562, Gainor Loss on Disposal of Discontinued
Segments; 570, Extraordinary Items; 590, Income Taxes on Extraordinary Items; 592,Cumulative Effect of Changes in
Accounting Principles; 603, Appropriations Released; 606, Other Credits to Retained Earnings; 616, Other Debits to Retained
Earnings; 620,Appropriations forSinking Funds; 621,Appropriations forOtherPurposes. If appropriations released reflect
appropriationsprovided during the year, each account should not be reported.

ForAccounts 519, Miscellaneous Income, and 551, Miscellaneous Income Charges, if the total in eitheraccountexceeds 10%
of net income before extraordinary items, describe the three largest items in the account andanyother items in excess of 10%of
net income.

Line

No.

Account

No.

(a)

Item

(b)

Debits

(c)

Credits

(d)

Line
No.

1 616 Other Debits to Retained Earnings: 966 1

2 ASC 715 and 958 (formerlv SEAS 87 / SFAS 158) "Employers 2

3 Accounting for Pensions" 3

4 519 Miscellaneous Income Charges 4

5 Gain on DH South Sale - Land (57.979) 5

6 Other Gain on Sale - Land (2.797) 6

7 Gain on FX (5.941) 7

8 8

9 9

10 10

11 11

12 12

13 13

14 14

15 15

16 16

17 17

18 18

19 19

20 20

21 21

22 22

23 23

24 24

25 25

26 26

27 27

28 28

29 29

30 30

MEMORANDA RELATING TO SELECTED INCOME AND RETAINED EARNINGS ACCOUNTS
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501. GUARANTIES AND SURETYSHIPS
(Dollars in thousands)

1.Iftherespondent was under obligation asguarantor orsurety for the performance byany other corporation orother
association ofany agreement orobligation, show theparticulars ofeach contract ofguaranty orsuretyship ineffect at theclose of
the year or entered into and expiredduring the year.

This inquiry does notcover thecase ofordinary commercial paper maturing ondemand ornotlater than two years after thedate
of issue. Itemsof less than $50,000 may be shownas one total.

Line Names of all parties Description Amount of Sole or joint Line
No. principally and primarily contingent contingent No.

liable liability liability
(a) (b) (c) (d)

1 1
2 2
3 NONE 3
4 4
5 5
6 6
7 7
8 8
9 9
10 10
11 11
12 12
13 13
14 14
15 15
16 16
17 17
18 18
19 19
20 20
21 21
22 22
23 23
24 24
25 25
26 26
27 27
28 28
29 29
30 30
31 31
32 32
33 33
34 34
35 35
36 36
37 37
38 38

2. Ifanycorporation or otherassociation was under obligation as guarantor or surety fortheperformance bythe respondent
of anyagreement or obligation, show theparticulars called forhereunder foreach suchcontract of guaranty or suretyship in
effect at the close of the year or entered into and expired during the year.

This inquiry does notcover thecase ofordinary commercial paper maturing ondemand ornotlater than2 years after date of
issue, nordoes it include ordinary surety bonds or undertakings on appeals incourt proceedings.

Finance Docket number, title. Amount of contingent Sole or joint
Line maturity date and concise description Names of all guarantors and sureties liability of contingent Line
No. of agreement or obligation guarantors liability No.

(a) (b) (0 (d)
1 1
2 2
3 3
4 NONE 4
5 5
6 6
7 7
8 8
9 9
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502. COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS

(Dollars in thousands)

Using the following notes as a guideline, show the requirements compensating balances and short-term borrowing
agreements. Footnote disclosure is required even though the arrangement is not reduced to writing.

1. Disclosecompensatingbalances not legally restricted, lines of credit used and unused, average interest rate of short-term
borrowingsthat are outstanding at balancesheet date, maximum amount of outstanding borrowingsduring the period and the
weighted average rate of those borrowings.

2. Time deposits and certificates of deposit constituting compensating balances not legally restricted should be disclosed.

3. Compensating balance arrangements need only be disclosed for the latest fiscal year.

4. Compensatingbalances included in Account 703, Special Deposits and in Account 717, Other Funds, should also be
separately disclosed below.

5. Compensatingbalance arrangementsare sufficientlymaterial to require disclosure in footnoteswhen the aggregateof
written and oral agreement balances amount to 15% or more of liquid assets (current cash balances, restricted and unrestricted
plus marketable securities).

6. When a carrier is not in compliance with a compensating balance requirement, that fact should be disclosed, along with
stated and possible sanctions, whenever such possible sanctions may be immediate (not vague or unpredictable) and material.

NONE
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NOTES AND REMARKS
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SCHEDULE 510 SEPARATION OF DEBTHOLDINGS BETWEEN ROAD PROPERTY AND EQUIPMENT

(Dollars in thousands)

The principal use of this schedule is to determine the average rate of debt capital.

I. Debt Outstanding at End of Year:

Line # Account No. Title Source

Balance at

Close of year *

1 751 Loans and Notes Payable Sch. 200, L. 30 0

2 764 Equipment Obligations and Other Long Term Debt due
Within One Year

Sch. 200, L. 39

4,553

3 765 / 767 Funded Debt Unmatured Sch. 200, L. 41 844

4 766 Equipment Obligations Sch. 200, L. 42 41,386

5 766.5 Capitalized Lease Obligations Sch. 200, L. 43 0

6 768 Debt in Default Sch. 200, L. 44 0

7 769 Accounts Payable: Affiliated Companies Sch. 200, L. 45 1,278,607

8 770.1 /770.2 Unamortized Debt Premium Sch. 200, L. 46 0

9 Total Debt Sum L. 1-8 1,325,390

10 Debt Directly Related to Road Property Note I. 938

11 Debt Directly Related to Equipment Note 1. 45,845

12 Total Debt Directly Related to Road and Equipment Sum L. 10 and 11 46,783

13

Percent Directly Related to Road L.10/L.I2

(2 decimals) 2.01%

14 Percent Directly Related to Equipment L.I1/L.12

(2 decimals) 97.99%

15 Debt Not Directly Related to Road or Equipment L.9 minus L.12 1,278,607

16 Road Property Debt (Note 2) (L.13xL.15)

plus L.IO 26,638

17 Equipment Debt (Note 2) (L.I4xL.15)

plus L.l 1 1,298,752

11. Interest Accrued During Year:

Line # Account No. Title Source

Balance at

Close ofyear

18 546-548 Total Interest and Amortization (Fixed Charges) Sch. 210, L. 42 83,346

19 546 Contingent Interest On Funded Debt Sch. 210, L. 44 0

20 517 Release of Premiums on Funded Debt Sch. 210, L. 22 0

21 Total Interest (Note 3) Sum of Lines 18+19

less 20 83,346

22 Interest Directly Related to Road Property Debt Note 4. 3

23 Interest Directly Related to Equipment Debt Note 4. 3,649

24 Interest Not Directly Related to Road and Equipment Debt L.21-(L.22+L.23) 79,694

25 Interest Road Property Debt (Note 5) L.22+(L.24xL.I3) 1,605

26 Interest Equipment Debt (Note 5) L.23+(L.24xL.14) 81,741

27 Embedded Rate of Debt Capital-Road Property L.25/ L.I6 6.03%

28 Embedded Rate of Debt Capital-Equipment L.26/ L.l7 6.29%

Note 1: Directly related means the purpose which the funds were used when the debt was issued.
Note 2: Line 16 plus Line 17 must equal Line 9.
Note 3: Line 21 includes interest on debt in Account 769~Accounts Payable; Affiliated Companies.
Note 4: This interest relates to debt reported in Lines 10 and 11, respectively.
Note 5: Line 25 plus Line 26 must equal Line 21.

*Line 18 includes interest on undesignated debt that is reported in account 757 which is excluded from this schedule. If account 757 debt were
included in this schedule, the above lines would have been reported as follows:

Line 9 $ 1,725,390
Line 15 $ 1.678,607
Line 16 $ 34,678
Line 17 $ 1,690,712
Line 27 4.63%

Line 28 4.83%
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Road Initials: SOO Year: 2015

515. RAILS LAID IN REPLACEMENT
(Dollars in thousands)

Give particulars ofall rails applied during the year inconnection with replacement ofrail inpreviously constructed tracks maintained
by the respondent.

In column (a) classify the kind of rail applied as follows;

(1) New steel rails, Bessemer process.
(2) New steel rails, open-hearth process.
(3) New rails, special alloy (describe more fully in a footnote).
(4) Relay rails.

Returns incolumns (c) and (g) should bereported inwhole numbers. Fractions ofless than one-half should bedisregarded, and
fractions of one-half or more should be counted as one.

72A

RAIL APPLIED IN RUNNING TRACKS, PASSING
TRACKS. CROSS-OVERS, ETC.

RAIL APPLIED IN YARD, STATION, TEAM,
INDUSTRY. AND OTHER SWITCHING TRACKS

Weight of rail Weight of rail

Line Class Pounds Number Total cost Average Pounds Number Total cost Average Line

No. of per of tons of rail applied cost per per of tons of rail applied cost per No.

rail yard
of

rail

(2,000 lb) in running
tracks, passing
tracks, cross

overs, etc.

ton

(2,000 lb)

yard
of

rail

(2,000 lb) in yard, station,
team, industry,

and other

switching tracks

ton

(2,000 lb)

(a) (b) (c)

during year

(d) (e) (f) (g)

during year

(h) (i)

1 NEW 11.403 0 1

2 2

3 3

4 RELAY 7.523 4.376 4

5 5

6 6

7 7

g 8

9 9

10 10

11 11

12 12

13 13

14 14

15 15

16 16

17 17

18 18

19 19

20 Total N/A 18.926 $0 $0 N/A 4.376 $0 $0 20
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Road Initials: SOO Year: 2015

INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 700

State particulars of all tracks operated bythe respondent at theclose of theyear, according to the following classification:

(1) Line owned by respondent

(2) Line owned by proprietary companies

(3) Lineoperated underlease fora specified sum, lessorbeing(A)an affiliated corporation, or (B) independent or not
affiliated with respondent.

(4) Lineoperated undercontract or agreement for contingent rent,ownerbeing(A) an affiliated corporation, or (B)
independent or not affiliated with respondent.

(5) Line operated under trackage rights.

Give subtotals for each of the several numbered classes, in the order listed above, as well as the total for all classes.

Lengths of trackshould bereported to thenearest WHOLE mileadjusted to accord with footings; i.e.,counting one-half
mile or over as a whole mile and disregarding any fraction less than one-half mile.

InColumn (a) insertthe figure (andletter, if any) indicating its class in accordance with the abovelist of classifications.

InColumn (b) givethe various proportions of eachclassownedor leasedby respondent, listingeach proportion once in any
grouping. Canadian mileage should besegregated and identified on separate linesin the various groupings. Foreachlisting, in
Column (d) giveitsentirelength (thedistance between terminals of single or firstmaintrack),and in the following columns the
lengths of second maintrack,allother maintracks, passing tracks,cross-overs and turn-outs; wayswitching tracks; and yard
switching tracks. These classes of tracks are defined as follows:

RUNNING TRACKS - Running tracks, passingtracks,cross-overs, etc., including turn-outs fromthosetracks to clearance points.

WAYSWITCHING TRACKS - Station,team, industryand other switchingtracks for which no separateservice is maintained.

YARD SWITCHING TRACKS - Yardwhereseparate switchingservices are maintained, includingclassification, house, team,
industry and other tracks switched by yard locomotives.

The returns in Columns(h) and (i) should includetracks serving industries, such as mines, mills, smelters, factories, etc. Tracks
belonging to an industry for which no rent is payable should not be included.

Tracks leading to and in gravel andsandpits andquarries, the costof whichis chargeable to a clearing account and which are
used in getting out material for the respondent's use, should not be included.

Class (I) includesall linesoperatedby the respondentat the close of the year to which it has title in perpetuity.

Class(2) includes each line,full titleto which is in an inactiveproprietary corporation of the respondent (i.e. oneall of whose
outstanding stocksor obligations areheldbyor for the respondent, andwhich is operated by the respondent or an affiliated
system corporation without anyaccounting to the saidproprietary corporation). It mayalso includesuch linewhen the actualtitle
to all of the outstanding stocksor obligations rests in a corporation controlled by or controlling the respondent. But in the case of
any such inclusion,the facts of the relationship to the respondentof the corporationholding the securitiesshould be fullyset forth
in a footnote. An inactivecorporation is one which has been practicallyabsorbed in a controllingcorporation,and which neither
operates property noradministers its financial affairs. If it maintains an organization, it doesso onlyfor the purpose of
complying with legal requirements and maintaining title to property or franchises.

Class (3) includes all tracks operatedunder a lease or formal conveyanceof less than the grantor's interest in the property,
witha specificand unconditional rentreserved. The fact that the lessordoesor doesnot maintainan independent organization for
financial purposes is immaterial in this connection.

Class(4) is the sameas Class(3),exceptthat the rent reserved is conditional upon earningsor someotherfact.

Class (5) includes all tracks operated andmaintained byothers, butoverwhich the respondent has the rightto operate some
or all of its trains. In the roadof this class the respondent has no proprietary rights, but onlythe rights of a licensee. Include in
this class, also, on main tracks, industrial tracks and sidings owned by noncarriercompaniesand individualswhen the respondent
operatesover them but does not haveexclusive possessionof them.

Road heldby the respondent asjoint or common owner or a joint lessee or underanyjoint arrangement shouldbe shown in
itsappropriate class, andtheentry of length should betheentire length of theportion jointlyheld. Theclass symbol should have
the letter (j) attached.

Roadoperated by the respondent as agentfor anothercarriershouldnot be includedin this schedule.
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74 Road Initials: SOO Year: 2015

700. MILEAGE OPERATED AT CLOSE OF YEAR

Line

No.

Class

(a)

Proportion
owned or

leased by

respondent

(b)

Running tracks, passing tracks, cross-overs, etc.

Miles of

yard
switching

tracks

(h)

TOTAL

(i)

Line

No.

Miles

of

road

(c)

Miles of

second

main

track

(d)

Miles of

all other

main

tracks

(e)

Miles of

running
tracks

(f)

Miles of

way

switching
tracks

(g)
1 1
2 1 100.00% 3,114 174 4 311 198 538 4,339 2
3 3
4 J-1 50.00% 50 6 0 6 20 69 151 4
5 5
6 5 1,689 189 16 65 59 80 2,098 6
7 7
8 8
9 9
10 10
11 11
12 12
13 13
14 14
15 15
16 16
17 17
18 18
19 19
20 20
21 21
22 22
23 23
24 24
25 25
26 26
27 27
28 28
29 29
30 30
31 31
32 32
33 33
34 34
35 35
36 36
37 37
38 38
39 39
40 40
41 41
42 42
43 43
44 44
45 45
46 46
47 47
48 48
49 49
50 50
51 51
52 52
53 53
54 54
55 55
56 56
57 TOTAL 4,853 369 20 382 277 687 6,588 57
58 Miles of electrified

road or track

included in

preceding

grand total N/A

58
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710. INVENTORY OF EOUIPMENT - Continued

Instructions for reporting freight-train car data.
1. Give particularsof each of the various classesof equipment which respondentowned or leasedduring the vear.
2. In column (d) give the number of units purchased or ijuilt in company shops. In column (e) give the number of new units

leased from others. The term "new" means a unit placed in service for the first time on any railroad.
3. Units leasedto others for a period of one year or more are reportable in column (n). Units temporarilyout of respondent's

serviceand rentedto others for less than one yearare to be includedin column(i). Units rentedfromothers for a periodless
than one year should not be included in column (j).

UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED TO OTHERS

Line
No.

Cross
Check

Class of equipment and
car designations

(a)

Units in service of respon
dent at beginning of vear

Changes during the vear
Units installed

Time-

mileage
cars

(bl

All

others

(c)

New

units
purchased

or

built

(dl

New or

rebuilt
units

leased

from
others

lei

Rebuilt
units

acquired
and rebuilt

units
rewritten

into

property
accounts

Ifl

All other

units, incl.
'reclass-

ification and
second

hand units

purchased
or leased

from others
Igl

Line
No.

36
FREIGHT TRAIN CARS

Plain box cars - 40'

(B1 ,B2) 0 0 0 0 0 0 36

37 Plain box cars - 50' and longer
(B3_0-7, B4_0-7, B5_, B6_
B7_, B8J 8 0 0 0 0 0 37

38 Equipped box cars
(All code A) Except A 5 ) 16 0 0 0 0 0 38

39 Plain gondola cars (All codes
G&J. J-LJ-2.J-3&J-41 0 0 0 0 0 0 39

40 Equipped gondola cars
lAll code El 809 99 0 0 0 99 40

41 Covered hopper cars
(All codec 1,C 2,C 3,C 4) 11,060 240 0 0 0 0 41

42 Open top hopper cars-general
service fAll code HI 504 0 0 0 0 0 47

43 Open top hopper cars-special
service (J-OL and All code K1 0 160 0 0 0 0 43

44 Refrigerator cars-mechanical

(R 5_^R 6_, R 7_, R 8
R_9J

0 0 0 0 0 0 44
45 Refrigerator cars-non-

mechanical

(R_0_, R_I_, R_2J
27 0 0 0 0 0 45

46 Flat cars - TOFC/COFC

(All code P, Q & S, except Q8_) 0 0 0 0 0 0 46
47 Flat cars - multi-level

lAll code VI 649 0 0 0 0 0 47
48 Flat cars-general service

(FIO_, F20_, F30J
0 0 0 0 0 0 48

49 Flat cars-other
(F_l_, F_2_, F_3_, F 4_, F 5_,
F_6_,F 8 ,F40J 1.381 0 0 0 0 0 49

50 Tank cars-under 22,000 ga.
(T-0,T-l,T-2,T-3,T-4,
T-51 0 0 0 0 0 0 50

51 Tank cars-22,000 ga. & over
('T-6.T-7.T-8.T-91 0 0 0 0 0 0 51

52 All other freight cars
(A_5_, F_7_, All codes L & Q8J

0 0 0 0 0 0 52
53 TOTAL nines 36 to 521 14.454 499 0 0 0 99 53
54 Caboose (All code M-9301 N/A 10 0 0 0 0 54
55 TOTAL (lines 53 & 541 14,454 509 0 0 0 99 55
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710. INVENTORY OF EOUIPMENT - Continued

4. Column (m) should show the aggregate capacity for all units reported in columns (k) and (1), as follows. For freight-train
cars, report the nominal capacity (in tons of 2,000 lbs.) as proyided for in Rule 86 of the AAR Code of Rules Goyeming Cars in
Interchange. Conyert the capacity of tank cars to capacity in tons of the commodity which the car is intended to carry customarily.

5. Time mileage cars refer to freight cars, other than cabooses, owned or held under lease arrangement, whose interline rental
is settled on a per diem and line haul mileage basis under "Code of Car Hire Rules" or would be so settled if used by another
railroad.

UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED TO OTHERS

Line

No.

Cross
Check

Changes during year
(concluded)

Units at close of year

Line

No.

Owned
and
used

(i)

Leased
from

others

(i)

Total in seryice of respon
dent (col (i) & (i))

Aggregate
capacity
of units
reported

in columns

(k) & (1)
(see ins. 4)

(m)

Leased

to

others

(n)

Units retired from
seryice of

respondent
whether owned

or leased, including
reclassification

(h)

Time-
mileage

cars

(k)

All

other

(1)

36 0 0 0 0 0 0 0 36

37 1 7 0 7 0 560 0 37

38 10 6 0 6 0 458 0 38

39 0 0 0 0 0 0 0 39

40 107 300 600 900 0 93.257 0 40

41 155 6.074 5.071 10.905 240 1.231.583 0 41

42 320 152 32 184 0 18.744 0 42

43 0 0 160 0 160 18.942 0 43

44 0 0 0 0 0 0 0 44

45 25 2 0 2 0 162 0 45

46 0 0 0 0 0 0 0 46

47 15 262 372 634 0 24.310 0 47

48 0 0 0 0 0 0 0 48

49 11 677 693 1,370 0 150.726 0 49

50 0 0 0 0 0 0 0 50

51 0 0 0 0 0 0 0 51

52 0 0 0 0 0 0 0 52

53 644 7.480 6.928 14.008 400 1.538.742 0 53

54 2 8 0 N/A 8 N/A 0 54

55 646 7,488 6,928 14,008 408 1,538,742 0 55
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710. INVENTORY OF EOEIPMENT - Continued

UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED TO OTHERS

Line

No.

Cross

Check
Class of equipment and

car designations

(a)

Units in service ot respon
dent at beginning of year

Changes during the year

Line

No.

Units installed

Per

diem

(b)

All

others

(c)

New

units

purchased
or

built

(d)

New or

rebuilt

units

leased

from

others

(e)

Rebuilt

units

acquired
and rebuilt

units

rewritten

into

property
accounts

(t)

Ail other

units, incl.
reclass-

ification and

second

hand units

purchased
or leased

from others

(s)

56

FLOATING EQUIPMENT

Self-propelled vessels

(Tugboats, car ferries, etc.) N/A 56

57 Non-self-propelled vessels
(Car floats, lighters, etc.) N/A 57

58 TOTAL (lines 56 & 57) N/A 0 0 0 0 0 58

59

HIGHWAY REVENUE

EQUIPMENT

Bogie-chassis (ZI^Z67 ,
Z68 ,Z69 ) 142 149 0 0 0 0 59

60 Dry van (U2 ,Z2 ,Z6 ,1-6) 1,713 0 0 0 0 578 60

61 Flat bed (U3 ,Z3 ) 61

62 Open top (U4 ,Z4 ) 62

63 Mechanical refrigerator
(U5 ,Z5J 63

64 Bulk(UO &Z0 ) 64

65 Insulated (U7_, Z7 ) 65

66 Tank (Z0_, U6 ) See note) 66

67 Other trailer and container

(Special Equipped Dry Van
U9 ,Z8 &Z9 ) 0 0 0 67

68 Tractor 68
69 Truck 69

70 TOTAL (lines 59 to 67) 1,855 149 0 0 0 578 70

NOTES AND REMARKS
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710. INVENTORY OF EOUIPMENT - Concluded

UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED FROM OTHERS
Changes during year Units at close of year

(concluded) Total in service of respon
dent (col (i) & (i))

Line

No.

Cross
Check

Units retired from
service of

respondent
whether owned

or leased, including
reclassification

Owned
and

used

Leased

from
others Per

diem

All

other

Aggregate
capacity
of units

reported
in columns

(k) & (1)
(see ins. 4)

Leased

to

others

Line
No.

(h) fi) (i) (k) (1) (m) (n)

56 N/A 56

57 N/A 57

58 0 0 0 N/A 0 0 0 58

59 20 122 149 122 149 9,241 0 59

60 580 1,150 561 1,711 0 49,184 0 60

61 61

62 62

63 63

64 64

65 65

66 66

67 0 0 0 0 0 0 0 67

68 68

69 69

70 600 1,272 710 1,833 149 58,425 0 70

NOTES AND REMARKS
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710S. UNIT COST OF EOUIPMENT INSTALLED DURING THE YEAR
(Dollars in thousands)

1. Give particulars as requested, separately, for the various classes of new units and rebuilt units of equipment installed by
respondent during the year. If information regarding the cost of any units installed is not complete at time of filing of report, the
units should be omitted, but reference to the number of units omitted should be given in a footnote, the details as to cost to be
given in the report of the following vear. The cost of units under construction at the close of the year should not be reflected in
this schedule even though part of the cost appears in the property account for the year. Indicate in column (e) whether an
installation represents equipment purchased (P), built or rebuilt by contract in outside railroad shops (C), or built or rebuilt in
company or system shops (S) including units acquired through capitalized leases (L).

2. In column (a) list each class or type of locomotive unit, car or TOFC/COFC equipment on a separate line. By class is meant
the standard classification used to distinguish types of locomotive units, freight cars or other equipment adopted by the
Association of American Railroads, and should include physical characteristics requested by Schedule 710. Locomotive units
should be identified as to power source, wheel arrangement and horsepower per unit, such as multiple-purpose diesel
locomotive A units (B-B), 2500 HP. Cars should be identified as to special construction or service characteristics, such as
aluminum-covered hopper car (LO), steel boxcars-special service (XAP), etc. For TOFC/COFC show type of equipment as
enumerated in Schedule 710.

3. In column (c) show the total weight in tons of 2,000 pounds. The weight of the equipment acquired should be the weight
empty.

4. The cost should be the complete cost as entered on the ledger, including foreign line freight charges and handling charges.
5. Data for this schedule should be confined to the units reported in Schedule 710, columns (c) and (e) for locomotive units,

passenger-train cars and company service cars and columns (d) and (f) for freight train cars, floating equipment and highwav
revenue equipment. Disclose new units in the upper section of this schedule and in the lower section disclose rebuilt units
acquired or rewritten into the respondent's accounts. The term "new" as used herein shall mean a unit or units placed in service
for the first time on any railroad.

6. All unequipped boxcars acquired in whole or part with incentive per diem funds should be reported on separate lines and
appropriately identified by footnote or sub-heading.

Line

No. Class of equipment

(a)

Number

of units

(b)

Total weight
(tons)

(0

Total

cost

(d)

Method of

acquisition
(see instructions)

(e)

Line

No.

NEW UNITS

1 Locomotive GP20 Diesel multi purpose 2,000HP 22 4,323 $38,113 P 1

2 2

3 3

4 4

5 5

6 6

7 7

8 8

9 9

10 10

11 11

12 12

13 13

14 14

15 15

16 16

17 17

18 18

19 19

20 20

21 21

22 22

23 23

24 24

25 TOTAL NEW UNITS 22 4,323 $38,113 N/A 25

REBUILT UNITS

26 26

27 27

28 28

29 29

30 30

31 31

32 32

33 33

34 34

35 35

36 36

37 37

38 TOTAL REBUILT UNITS 0 0 $0 N/A 38

39 GRAND TOTAL UNITS 22 4,323 $38,113 N/A 39
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Road Initials: SOO Year: 2015

724. RAILS LAID IN ADDITIONAL TRACKS AND IN NEW LINES AND EXTENSIONS

(Dollars in thousands)

1. Give particulars of all rails applied during the year in connection with the construction of new track. In column (a) classify
the kind of rail applied as follows;

(1) New steel rails, Bessemer process.
(2) New steel rails, open-hearth process.

(3) New rails, special alloy (describe more fully in a footnote).
(4) Relay rails.

2. Returns in columns (c) and (g) should be reported in WHOLE numbers. Fractions of less than one-half should be
disregarded, and fractions of one-half or more should be counted as one.

3. The returns in columns (d) and (h) should include the cost of loading at the point of purchase ready for shipment, the
freight charges paid foreign lines, and the cost of handling rails in general supply and storage yards. The cost of unloading,
hauling over carrier's own lines, and placing the rails in tracks as well as train service in connection with distribution of the rail
should not be included in this schedule.

89

RAIL APPLIED IN RUNNING TRACKS, PASSING RAIL APPLIED IN YARD, STATION, TEAM,
TRACKS, CROSS-OVERS. ETC INDUSTRY. AND OTHER SWITCHING TRACKS

Weight of rail Total cost Weight of rail Total cost

Line Class Pounds Number of rail applied Ayerage Pounds Number of rail applied Ayerage Line

No. of per of tons in running cost per per of tons in yard, station. cost per No.

rail yard (2,000 lb) tracks, passing ton yard (2,000 lb) team, industry. ton

of tracks, cross- (in dollars) of and other (in dollars)
rail oyers, etc.

during year
(in thousands)

(2,000 lb) rail switching tracks

during year

(in thousands)

(2,000 lb)

(a) (b) (c) (d) (e) (f) (g) (h) (i)
1 NEW 136 1,979 $0 $0.00 136 748 $0 $0.00 1
2 NEW 115 273 $0 SO.OO 115 23 $0 $0.00 2
3 RELAY 136 558 $0 $0.00 115 422 3
4 RELAY 112 119 4

5 RELAY 100 189 5
6 RELAY 6
7 7
8 8

9 9
10 10
11 11

12 12

13 13
14 14
15 15
16 16
17 17
18 18
19 19
20 20
21 21

22 22
23 23
24 24

25 25
26 26

27 27
28 28
29 29
30 30
31 31
32 32
33 Total N/A 2.810 $0 $0.00 N/A 1,501 $0 0.00 33
34 Number of miles of new running tracks, cross-overs, etc., in which rails were laid. 11.95 34

35 Number of miles of new vard, station, team, industry, and other switching tracks in which rails were laid. 7.00 35
36 Track-miles of welded rail installed on system this year 3.61 36
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725. WEIGHT OF RAIL

Give the particulars called for below concerning the road and track operated by the respondent at the close of the year. Only
the respondent's proportion of jointly owned mileage should be included. Under "Weight of rail" the various weights of rails
should be given. Road and track occupied under trackage right or other form of license should not be included herein, but all
road and track held under any form of lease (granting exclusive possesion to the lessee) should be included.

Line Weight of Line-haul Switching and ter Remarks Line

No. rails per companies (miles minal companies No.

yard of main track) (miles of all tracks
(pounds)

(a) (b) (0 (d)
1 136 923.88 0.00 NONE 1

2 133 17.94 0.00 NONE 2

3 132 439.37 0.00 NONE 3

4 131 122.31 0.00 NONE 4

5 130 0.17 0.00 NONE 5

6 119 3.68 0.00 NONE 6

7 115 1.285.04 0.00 NONE 7

8 112 141.12 0.00 NONE 8

9 110 0.00 0.00 NONE 9

10 100 150.74 0.00 NONE 10

11 90 126.56 0.00 NONE 11

12 85 22.91 0.00 NONE 12

13 80 26.78 0.00 NONE 13

14 75 4.30 0.00 NONE 14

15 72 0.65 0.00 NONE 15

16 70 0.00 0.00 NONE 16

17 65 2.10 0.00 NONE 17

18 60 0.03 0.00 NONE 18

19 19

20 20

21 21

22 22

23 23

24 24

25 25

26 26

27 27

28 28

29 29

30 30

31 31

32 32

33 33

34 34

35 35

36 36

37 37

38 38

39 39

40 40

41 41

42 42

43 43

44 44

45 45

46 46

47 47

48 TOTAL 3.267.58 N/A N/A 48
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 755

Unit Train, Way Train, and Through Train data under items 2, 3,4, 6, and 12 shall be obtained from conductor's wheel reports
(freight) or similar records. Unit train service is a specialized scheduled shuttle type service in equipment (railroad or privately
owned) dedicated to such service, moving between origin and destination. The applicable tariffs and/or contracts generally
require that a specific minimum tonnage or quantity of carloads be tendered as a unit tor shipment on one bill of lading or
other shipping document in a solid train for movement between origin and destination. Such tariffs and/or contracts generally
contain restricted detention provisions and are subject to time-volume requirements which reflect the approximate capacity of
the unit trains tor the stated period. Way trains are defined as trains operated primarily to gather and distribute cars in road
service and move them between way stations or way points. Through trains are those trains operated between two or more
major concentration or distribution points. Do not include unit train statistics in way and through train statistics. A Work
train is a train operated solely or preponderantly tor the purpose of transporting company freight, work equipment or company
employees. Statistics for work trains should be reported under Item 11 only. Statistics related to company equipment,
company employees and company freight moving in transportation trains are not to be reported in Item 11, but are to be
reported in Items 4-17, 6-04, 7-02, and 8-04 and 8-05 as instructed in notes, 1, K, and L.

(A) Report miles of road operated at close ofyear, excluding industrial tracks, yard tracks, and sidings.

(B) A train-mile is the movement of a train a distance of one mile. In computing train-miles, fractions representing
less than one-half mile shall be disregarded and other fractions considered as one mile. Train Miles-Running shall
be based on the actual distance run between terminals and/or stations and shall be computed from the official time
tables or distance tables. Train-miles shall not be increased to cover the running of locomotives from shops to
terminals, doubling hills, switching, or other work at way stations, or for the service of helper or pusher locomotives
or of extra locomotives on double-head or triple-head trains. When the carrier's trains are detoured over foreign
roads, the miles shall be computed on the basis of the miles actually run and in accordance with the service
performed. Train-miles shall be kept separately for trains hauled by locomotives and trains moved by motorcars.

(C) A motorcar is a self-propelled unit of equipment designed to carry freight or passenger traffic, and is not considered
a locomotive.

(D) A locomotive is a self-propelled unit of equipment designed solely for moving other equipment. A locomotive
unit-mile is a movement of a locomotive unit a distance of one mile under its own power. Include miles made by all
locomotive units. Exclude miles made by motorcars. Miles of locomotives in helper service shall be computed on
the basis of actual distance run in such service.

(E) All locomotives unit-miles in road service shall be based on the actual distance run between terminals and/or
stations. Follow instructions (B) regarding fractions and official time tables for computing locomotive-miles.

(F) Train switching locomotive-miles shall be computed at the rate of six miles per hour for the time actually engaged in
such service. Include miles allowed train locomotives for performing switching service at terminals and way stations.

(G) Yard switching locomotive-miles shall be computed at the rate of six miles per hour tor the time actually engaged in
yard switching service. Include miles allowed for yard locomotives for switching service in yards where regular
switching service is maintained and in terminal switching and transfer service.

(H) A car-mile is a movement of a unit of car equipment a distance of one mile. Use car designations shown in
Schedule 710. Under Railroad Owned and Leased Cars, Items 4-01 and 4-11, report both foreign cars and respondent's
own cars while on the line ofthe respondent railroad. In Items 4-13 and 4-15, report private-line cars and shipper
owned cars. Loaded and empty miles should be reported whether or not the railroad reimbursed the owner on a
loaded and/or empty mile basis. Report miles made by tlatcars carrying empty highway trailers that are not moving
under revenue billings as empty freight car-miles. Do not report miles made by motorcars or business cars.

(I) Exclude from Item 4-01, 4-11,4-13, and 4-15 car-miles of work equipment, cars carrying company freight, and
non-revenue private line cars moving in transportation trains. Include such car-miles in Items 4-17, 4-18, and 4-19.
If private line cars move in revenue service, the loaded and empty miles should not be considered no-payment or
non-revenue car-miles.

(J) Report miles actually run by passenger-train cars in transportation service. Passenger-train car-miles include
miles run by coaches and cars in which passengers are carried at regular tariff fares without extra charge for space
occupied; miles run by combination passenger and baggage, passenger and mail, passenger and express; miles run by
sleeping, parlor and other cars for which an extra fare is charged; miles run by dining, cafe, and other cars devoted
exclusively to the serving of meals and other refreshments and by club, lounge, and observation cars; and miles run by
other passenger-train cars where services are combined such as baggage, express and mail.

(K) From conductor's or dispatcher's train reports or other appropriate source's, compute weight in tons (2,000 lbs). Item
6-01 includes weight of all locomotive units moved one mile in transportation trains. Ton-miles of motorcars
should be excluded. Items 6-02 and 6-03 represent tons behind locomotive units (cars and contents, cabooses)
moved one mile in transportation trains (excluding non-revenue gross ton-miles). Non-revenue gross ton-miles
in transportation trains include work equipment and cars carrying company freight (and their contents). Use 150 lbs. as
the average weight per passenger, and tour tons as the average weight of contents of each head-end car.
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 755 - Concluded

(L) From conductor's tram reports or other appropriate sources, compute ton-miles of freight. Ton-miles represent
the number of tons of revenue and non-revenue treight moved one mile in transportation train. Include net
ton-miles in motorcar trains. Exclude l.c.l. shipment of freight handled in mixed baggage express cars. Total
ton-miles of revenue freight should correspond to the ton-miles reported on Form CBS.

(M) Road service represents elapsed time of transportation trains (both ordinary and light) between the time of leaving
the initial terminals and the time at final terminals, including trains switching at way stations and delays on road
as shown by conductors' or dispatchers' tram reports. Include time of motorcar service pertbrmed by train
locomotives at terminals and way stations. Report in Item 9-02 train switching hours included in Item 9-01. Train
switching is the time spent by the train while performing switching service at terminals and way stations where no
regular yard service is maintained. A train hour is independent of the number of locomotives in the train.

(N) Yard switching hours are hours expended in switching service performed by yard crews in yards where regular
switching service is maintained, including switching and transfer service in connection with the transportation
of revenue and incidentally ot company treight. Hours in yard switching are independent of the number of
locomotives used.

(O) Work-train miles include the miles run by trains engaged in company service such as otficial inspection, inspection
trains for railway commissioners for which no revenue is received, trains running special with tire apparatus to save
carrier's property from destruction, trains run tor transporting the carrier's employees to and trom work when no
transportation charge is made, wrecking trains, trains run solely tor the purpose of transporting company material,
trains run for distributing material and supplies for use in connection with operations, and all other trains used in
work-train services. Exclude miles run by locomotives which engaged incidentally in switching company materials in
company shops or material yards in connection with regular yard switching service or in switching equipment for
repairs between yards and shops.

(P) The number of loaded treight cars shall be obtained tfom the conductors' wheel report and shall be the sum of all
loaded cars handled by each train. For example, if a car moves loaded (1) in a way train tfom the origination points,
(2) in two through trains, and (3) in a way train to the destination point, the total count of loaded cars would be four;
two counts for the movements in the way trains and two counts tor the movements in through trains. Theretbre, each
car originated or received from a connecting carrier receives an initial count, plus one count for each subsequent
physical transfer between trains on respondent's lines. No additional count is given because of crew change or
changes in track identification number unless there is a physical transter of the car between trains. Each car moving
under revenue billing shall be considered as a loaded car.

(Q) Report vehicle (TOFC trailers/containers, automotives and trucks) loaded and unloaded to and tfom TOFC and
multiple level tfeight cars when the work is performed at the railroad's expense.

(R) Report the number of loaded revenue trailers/containers picked up, plus revenue trailers/containers delivered in
TOFC/COFC and in highway interchange service, when the work is performed at the railroad's expense. (Performed
at railroad's expense means that railroad employees perform the service or that the railroad hires a subsidiary or
outside contractor to pertbrm the service.) Do not include those trailers/containers which are picked up or delivered
by a shipper or motor carrier, etc., when a tariff provision requires the shipper or motor carrier, etc., and not the
railroad, pertbrm that service. Note: The count should retlect the trailer/containers for which expenses are reported
in Schedule 417 line 2 column (b).

(S) Report under Marine Terminals, item 16, the tons loaded onto and unloaded tfom marine vessels at the expense of
the reporting railroad.

(T) Report the total number of foreign railroad cars on line at the end of the year (except surplus cars, see
below). Foreign railroad cars refers to tfeight cars owned by other railroads, whose interline rental is settled on
time (by hour) and actual line-haul mileage charges under the Code of Car Hire Rules.

Carriers will be governed by local conditions in determining whether a car at an interchange point should be considered
"on-line". Unserviceable cars include cars on repair tracks undergoing or awaiting repairs. They include cars on repair
tracks repaired and awaiting switching, cars on repair tracks undergoing or awaiting repairs switching, cars awaiting
movement to repair tracks held in train yard (excluding cars which are to be repaired in train yard without loss of time),
car moving empty in trains en route to shop, and cars stored awaiting disposition.

Surplus cars are cars which are in serviceable condition available for loading on the last day of the year, but have not been
placed for loading within 48 hours. This count can be an annual average based on weekly count of cars that have not been
placed for loading within 48 hours.

(U) Flat-TOFC/COFC Car-miles reported in lines 25 (4-020), 41 (4-120), 57 (4-140), and 75 (4-160) will be computed
using cars rather than constructed container plattbrms. For example, an articulated car consisting of five platforms
moved one mile will be counted as one car-mile, not five-car miles.

(V) The intermodal Load Factor reported on Line 134 will be calculated for the average number of intermodal (TOFC/COFC)
units loaded on the average intermodal car. Units are to be calculated in the same manner as Line 123 (13 TOFC7COFC-
No. of Revenue Trailers & Containers Loaded and Unloaded (Q)). Intermodal cars will be calculated in accordance with
instruction U for reporting Flat-TOFC/COFC Car-miles. Both intermodal (TOFC/COFC) units and intermodal cars are to be
calculated using actual units and not constructed intermodal (TOFC/COFC) units or cars.
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755. RAILROAD OPERATING STATISTICS

Line Cross Item description Freight train Passenger train Line

No. Check No.

(a) (b) (c)

1 1. Miles of Road Operated (A) 4,853 XXXXXX 1

2. Train Miles - Running (B) XXXXXX XXXXXX

2 2-01 Unit Trains 1,608,426 XXXXXX 2

3 2-02 Way Trains 1,300,685 XXXXXX 3

4 2-03 Through Trains 6,984,919 XXXXXX 4

5 2-04 TOTAL TRAIN MILES (lines 2-4) 9,894,030 XXXXXX 5

6 2-05 Motorcars (C) 0 XXXXXX 6

7 2-06 TOTAL ALL TRAINS (lines 5, 6) 9,894,030 XXXXXX 7

3. Locomotive Unit Miles (D) XXXXXX XXXXXX

Road Service (E) XXXXXX XXXXXX

8 3-01 Unit Trains 3,922,702 XXXXXX 8

9 3-02 Way Trains 2,431,493 XXXXXX 9

10 3-03 Through Trains 16,649,590 XXXXXX 10

11 3-04 TOTAL (lines 8-10) 23,003,785 XXXXXX 11

12 3-11 Train Switching (F) 2,204,609 XXXXXX 12

13 3-21 Yard Switching (G) 1,322,868 XXXXXX 13

14 3-31 TOTAL ALL SERVICES (lines 11, 12, 13) 26,531,262 XXXXXX 14

4. Freight Car-Miles (thousands) (H) XXXXXX XXXXXX

4-01 RR Owned and Leased Cars - Loaded XXXXXX XXXXXX

15 4-010 Box-Plain 40-Foot 0 XXXXXX 15

16 4-011 Box-Plain 50-Foot and Longer 876 XXXXXX 16

17 4-012 Box-Equipped 13,003 XXXXXX 17

18 4-013 Gondola-Plain 7,517 XXXXXX 18

19 4-014 Gondola-Equipped 5,875 XXXXXX 19

20 4-015 Hopper-Covered 67,761 XXXXXX 20

21 4-016 Hopper-Open Top-General Service 1,833 XXXXXX 21

22 4-017 Hopper-Open Top-Special Service 2,920 XXXXXX 22

23 4-018 Refrigerator-Mechanical 81 XXXXXX 23

24 4-019 Refrigerator-Non-Mechanical 155 XXXXXX 24

25 4-020 Flat-TOFC/COFC 48,736 XXXXXX 25

26 4-021 Flat-Multi-Level 28,142 XXXXXX 26

27 4-022 Flat-General Service 106 XXXXXX 27

28 4-023 Flat-All Other 13,915 XXXXXX 28

29 4-024 All Other Car Types-Total 155 XXXXXX 29

30 4-025 TOTAL (lines 15-29) 191,075 XXXXXX 30
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755. RAILROAD OPERATING STATISTICS - Continued

Line

No.

Cross

Check

Item description

(a)

Freight train

(b)

Passenger train

(c)

Line

No.

4-11 RR Owned and Leased Cars-Empty xxxxxx XXXXXX

31 4-110 Box-Plain 40-Foot 12 xxxxxx 31

32 4-111 Box-Plain 50-Foot and Longer 849 XXXXXX 32

33 4-112 Box-Equipped 12,318 XXXXXX 33

34 4-113 Gondola-Plain 7,941 XXXXXX 34

35 4-114 Gondola Equipped 6,996 XXXXXX 35

36 4-115 Hopper-Covered 56,524 XXXXXX 36

37 4-116 Hopper-Open Top-General Service 1,967 XXXXXX 37

38 4-117 Hopper-Open Top-Special Service 2,857 XXXXXX 38

39 4-118 Refrigerator-Mechanical 81 XXXXXX 39

40 4-119 Refrigerator-Non-Mechanical 208 XXXXXX 40

41 4-120 Flat-TOFC/COFC 3,245 XXXXXX 41

42 4-121 Flat-Multi-level 19,005 XXXXXX 42

43 4-122 Flat-General Service 158 XXXXXX 43

44 4-123 Flat-All Other 13,567 XXXXXX 44

45 4-124 All Other Car Types 8,377 XXXXXX 45

46 4-125 TOTAL (lines 31-45) 134,105 XXXXXX 46

4-13 Private Line Cars - Loaded (H) XXXXXX XXXXXX

47 4-130 Box-Plain 40-Foot 0 XXXXXX 47

48 4-131 Box-Plain 50-Foot and Longer 38 XXXXXX 48

49 4-132 Box-Equipped 308 XXXXXX 49

50 4-133 Gondola-Plain 11,458 XXXXXX 50

51 4-134 Gondola-Equipped 1,660 XXXXXX 51

52 4-135 Hopper-Covered 84,325 XXXXXX 52

53 4-136 Hopper-Open Top-General Service 154 XXXXXX 53

54 4-137 Hopper-Open Top-Special Service 1,927 XXXXXX 54

55 4-138 Refrigerator-Mechanical 1,991 XXXXXX 55

56 4-139 Refrigerator-Non-Mechanical 10 XXXXXX 56

57 4-140 Flat-TOFC/COFC 276 XXXXXX 57

58 4-141 Flat-Multi-level 0 XXXXXX 58

59 4-142 Flat-General Service 0 XXXXXX J 59

60 4-143 Flat-All Other 185 XXXXXX 60

61 4-144 Tank Under 22,000 Gallons 9,961 XXXXXX 61

62 4-145 Tank-22,000 Gallons and Over 157,577 XXXXXX 62

63 4-146 All Other Car Types 71 XXXXXX 63

64 4-147 TOTAL (lines 47-63) 269,941 XXXXXX 64
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755. RAILROAD OPERATING STATISTICS - Continued

Line

No.

Cross

Check

Item description

(a)

Freight train

(b)

Passenger train

(c)

Line

No.

4-15 Private Line Cars - Empty (H) xxxxxx XXXXXX

65 4-150 Box-Plain 40-Foot 0 xxxxxx 65

66 4-151 Box-Plain 50-Foot and Longer 39 XXXXXX 66

67 4-152 Box-Equipped 284 XXXXXX 67

68 4-153 Gondola-Plain 11,745 XXXXXX 68

69 4-154 Gondola-Equipped 1,863 XXXXXX 69

70 4-155 Hopper-Covered 84,801 XXXXXX 70

71 4-156 Hopper-Open Top-General Service 131 XXXXXX 71

72 4-157 Hopper-Open Top-Special Service 1,966 XXXXXX 72

73 4-158 Refrigerator-Mechanical 1,954 XXXXXX 73

74 4-159 Reffigerator-Non-Mechanical 13 XXXXXX 74

75 4-160 Flat-TOFC/COFC 8 XXXXXX 75

76 4-161 Flat-Multi-level 0 XXXXXX 76

77 4-162 Flat-General Service 0 XXXXXX 77

78 4-163 Flat-All Other 202 XXXXXX 78

79 4-164 Tank Under 22,000 Gallons 10,693 XXXXXX 79

80 4-165 Tank-22,000 Gallons and Over 158,657 XXXXXX 80

81 4-166 All Other Car Types 233 XXXXXX 81

82 4-167 TOTAL (lines 65-81) 272,589 XXXXXX 82

83 4-17 Work Equipment and Company Freight Car-Miles 5,694 XXXXXX 83

84 4-18 No Payment Car-Miles (I) 1 0 XXXXXX 84

4-19 Total Car-Miles by Train Type (Note) XXXXXX XXXXXX

85 4-191 Unit-Trains 160,266 XXXXXX 85

86 4-192 Way-Trains 56,477 XXXXXX 86

87 4-193 Through Trains 656,661 XXXXXX 87

88 4-194 TOTAL (lines 85-87) 873,404 XXXXXX 88

89 4-20 Caboose Miles 5 XXXXXX 89

1 Total number of loaded miles 0 and emptv miles 0 bv roadrailer reported above.

NOTE; Line 88 total car miles is equal to the sum of Lines 30, 46, 64, 82, 83 and 84. Accordingly, the car miles reported
on Lines 83 and 84 are to be allocated to Lines 85, 86 and 87 and included in the total shown on Line 88.
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755. RAILROAD OPERATING STATISTICS - Concluded

Line

No.

Cross

Check

Item description

(a)

Freight train

(b)

Passenger train

(c)

Line

No.

6. Gross Ton-Miles (thousands) (K) xxxxxx XXXXXX

98 6-01 Road Locomotives 4,644,945 XXXXXX 98

6-02 Freight Trains, Crs., Cnts., and Caboose XXXXXX XXXXXX

99 6-020 Unit Trains 13,322,364 XXXXXX 99

100 6-021 Way Trains 4,594,603 XXXXXX 100

101 6-022 Through Trains 54,887,697 XXXXXX 101

102 6-03 Passenger-Trains, Crs., Cnts., and Caboose 0 XXXXXX 102

103 6-04 Non-Revenue 552,162 XXXXXX 103

104 6-05 TOTAL (lines 98-103) 78,001,771 XXXXXX 104

7. Tons of Freight (thousands) XXXXXX XXXXXX

105 7-01 Revenue 76,920 XXXXXX 105

106 7-02 Non-Revenue 1,526 XXXXXX 106

107 7-03 TOTAL (lines 105,106) 78,446 XXXXXX 107

8. Ton-Miles of Freight (thousands) (L) XXXXXX XXXXXX

108 8-01 Revenue-Road Service 36,450,586 XXXXXX 108

109 8-02 Revenue-Lake Transfer Service 0 XXXXXX 109

110 8-03 TOTAL (lines 108,109) 36,450,586 XXXXXX 110

111 8-04 Non-Revenue-Road Service 415,047 XXXXXX 111

112 8-05 Non-Revenue-Lake Transfer Service 0 XXXXXX 112

113 8-06 TOTAL (lines 111,112) 415,047 XXXXXX 113

114 8-07 TOTAL-Revenue & Non-Revenue (lines 110,113) 36,865,633 XXXXXX 114

9. Train Hours (M) XXXXXX XXXXXX

115 9-01 Road Service 512,500 XXXXXX 115

116 9-02 Train Switching 163,066 XXXXXX 116

117 10. TOTAL YARD-SWITCHING HOURS (N) 220,478 XXXXXX 117

11. Train-Miles Work Trains (0) XXXXXX XXXXXX

118 11-01 Locomotives 68,235 XXXXXX 118

119 11-02 Motorcars 0 XXXXXX 119

12. Number ofLoaded Freight Cars (?) XXXXXX XXXXXX

120 12-01 Unit Trains 239,124 XXXXXX 120

121 12-02 Way Trains 536,340 XXXXXX 121

122 12-03 Through Trains 976,617 XXXXXX 122

123 13. TOFC/COFC-No. of Rev. Trlrs & Cntnrs Lded & Unlded (Q) 334,019 XXXXXX 123

124 14. Multi-level Cars-No. ofMotor Vehicles Lded & Unlded (Q) 127,641 XXXXXX 124

125 15. TOFC/COFC-No. of Rev. Trailers Picked Up & Delivered ( R) 0 XXXXXX 125

16. Revenue Tons-Marine Terminal (S) XXXXXX XXXXXX

126 16-01 Marine T erminals-Coal 0 XXXXXX 126

127 16-02 Marine Terminals-Ore 0 XXXXXX 127

128 16-03 Marine Terminals-Other 0 XXXXXX 128

129 16-04 TOTAL (lines 126-128) 0 XXXXXX 129

17. Number of Foreign Per Diem Cars on Line (T) XXXXXX XXXXXX

130 17-01 Serviceable 2,159 XXXXXX 130

131 17-02 Unserviceable 104 XXXXXX 131

132 17-03 Surplus 0 XXXXXX 132

133 17-04 TOTAL (lines 130-132) 2,263 XXXXXX 133

134 TOFC/COFC - Average No. of Units Loaded Per Car 4.62 XXXXXX 134
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PTC 330. ROAD PROPERTY AND EOUIPMENT AND IMPROVEMENTS TO LEASED
PROPERTY AND EOUIPMENT

(Dollars in thousands)

Expenditures Expenditures
during the year during the year

Balance for original road for purchase of
Line Cross beginning & equipment, & existing lines, re Line

No. Check Account of year road extensions organizations, etc. No.

(a) (b) (c) (d)

1 (2) Land for transportation nurooses 0 0 0 1

2 (3) Grading 0 0 0 2

3 (4) Other rieht-of-wav expenditures 0 0 0 3

4 (5) Tunnels and subwavs 0 0 0 4

5 (6) Bridges, trestles, and culverts 0 0 0 5

6 (7) Elevated structures 0 0 0 6

7 (8) Ties 0 0 0 7

8 (9) Rail and other track material 0 0 0 8

9 (11) Ballast 0 0 0 9

10 (13) Fences, snow sheds, and signs 0 0 0 10

11 (16) Station and office buildings 0 0 0 11

12 f 17) Roadwav buildings 0 0 0 12

13 (18) Water stations 0 0 0 13

14 (19) Fuel stations 0 0 0 14

15 (20) Shops and enginehouses 0 0 0 15

16 (22) Storage warehouses 0 0 0 16

17 (23) Wharves and docks 0 0 0 17

18 (24) Coal and ore wharves 0 0 0 18

19 (25) TOFC/COFC terminals 0 0 0 19

20 (26) Communication systems 0 0 0 20

21 (27) Signals and interlockers 0 0 0 21

22 (29) Power plants 0 0 0 22

23 (31) Power-transmission systems 0 0 0 23

24 (35) Miscellaneous structures 0 0 0 24

25 (37) Roadwav machines 0 0 0 25

26 (39) Public improvements - Construction 0 0 0 26

27 (44) Shop machinery 0 0 0 27

28 (45) Power-plant machinery 0 0 0 28

29 Other (specifV and explain) 0 0 0 29

30 TOTAL EXPENDITURES FOR ROAD 0 0 0 30

31 (52) Locomotives 0 0 0 31

32 (53) Freight-train cars 0 0 0 32

33 (54) Passenger-train cars 0 0 0 33

34 (55) Highway revenue equipment 0 0 0 34

35 (56) Floating equipment 0 0 0 35

36 (57) Work equipment 0 0 0 36

37 (58) Miscellaneous equipment 0 0 0 37

38 (59) Computer svstems and word processing equipment 0 0 0 38

39 TOTAL EXPENDITURES FOR EOUIPMENT 0 0 0 39

40 (76) Interest during construction 10.359 0 0 40

41 (80) Other elements of investment 0 0 0 41

42 (90) Construction in progress 127,430 0 0 42

43 GRAND TOTAL 137.789 0 0 43
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PTC330. ROAD PROPERTY AND EOUIPMENT AND IMPROVEMENTS TO LEASED
PROPERTY AND EOUIPMENT - Cont'd.

(Dollars in thousands)

Expenditures for Credits for property Net changes during Balance at

additions during retired during the year close of year
Line Cross the year the year Line

No. Check No.

(e) (f) (g) (h)
1 0 0 0 0 1

2 0 0 0 0 2

3 0 0 0 0 3

4 0 0 0 0 4

5 0 0 0 0 5

6 0 0 0 0 6

7 0 0 0 0 7

8 0 0 0 0 8

9 0 0 0 0 9

10 0 0 0 0 10

11 0 0 0 0 11

12 0 0 0 0 12

13 0 0 0 0 13

14 0 0 0 0 14

15 0 0 0 0 15

16 0 0 0 0 16

17 0 0 0 0 17

18 0 0 0 0 18

19 0 0 0 0 19

20 34.509 0 34.509 34.509 20

21 21,813 0 21,813 21.813 21

22 0 0 0 0 22

23 0 0 0 0 23

24 0 0 0 0 24

25 0 0 0 0 25

26 0 0 0 0 26

27 0 0 0 0 27

28 0 0 0 0 28

29 0 0 0 0 29

30 56.322 0 56,322 56.322 30

31 29.806 0 29.806 29.806 31

32 0 0 0 0 32

33 0 0 0 0 33

34 0 0 0 0 34

35 0 0 0 0 35

36 0 0 0 0 36

37 0 0 0 0 37

38 2.246 0 2.246 2.246 38

39 32.052 0 32.052 32.052 39

40 306 0 306 10.665 40

41 0 0 0 0 41

42 124.456) 0 (24.456) 102.974 42

43 64.224 0 64.224 202.013 43
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PTC 332. DEPRECIATION BASE AND RATES - ROAD AND EQUIPMENT
OWNED AND USED AND LEASED FROM OTHERS

(Dollars in thousands)

1. Show in columns (b) and (e), for each primary account, the depreciation base used to compute depreciation charges for the
month of January, and m columns (c) and (f), the depreciation charges for the month of December. In columns (d) and (g) show the
composite rates used in computing depreciation charges for December, and on lines 30 and 39 of these columns show the
composite percentage for all road and equipment accounts, respectively, ascertained by applying the primary account composite
rates to the depreciation base used in computing the charges for December, and dividing that total by the total depreciation
base for the same month. The depreciation base should not include the cost of equipment used, but not owned, when the rents
are included in rent for equipment and Account Nos. 31-22-00, 31-23-00, 31-25-00, 31-21-00, 35-21-00, 35-23-00, 35-22-00, and
35-25-00. It should include cost of equipment owned and leased to others when the rents therefrom are included in the rent for
equipment Accounts Nos. 32-21-00, 32-22-00, 32-23-00, 32-25-00, 36-21-00, 36-22-00, 36-23-00, and 36-25-00, inclusive. Composite
rates used should be those prescribed or authorized by the Board, except that where the use of component rates has been authorized,
the composite rates to be shown for the respective primary accounts should be recomputed from the December charges developed
by the use of the authorized rates. If any changes in rates were effective during the year, give particulars in a footnote.

2. All leased properties may be combined and one composite rate computed for each primary account, or a separate schedule may
be included for each such property.

3. Show in columns (e), (f) and (g) data applicable to Lessor property, when the rent therefore is included in Account Nos.
31-11-00, 31-12-00, 31-13-00, 31-21-00, 31-22-00, and 31-23-00, inclusive.

4. If depreciation accruals have been discontinued for any account, the depreciation base should be reported, nevertheless, in
support of depreciation reserves. Authority for the discontinuanceof accruals should be shown in a footnote indicating the effected
accoimt(s).

5. Disclosures in the respective sections of this schedule may be omitted if either total road leased from others or total equipment
leased from others represents less than 5% of total road owned or total equipment owned, respectively.

101

Line

No. Account

(a)

OWNED AND USED LEASED FROM OTHERS

Depreciation base Annual

composite
rate

(percent)
(d)

Depreciation base Annual

composite
rate

(percent)

(g)

Line

No.

1/1

At beginning
of year

(b)

12/1

At close

ofyear
(0

At beginning
of year

(e)

At close

of year

(f)

1

ROAD

(3) Grading 0 0 0.00 1

2 (4) Other right-of-way expenditures 0 0 0.00 2

3 (5) Tunnels and subways 0 0 0.00 3

4 (6) Bridges, trestles, and culverts 0 0 0.00 4

5 (7) Elevated structures 0 0 0.00 5

6 (8) Ties 0 0 0.00 6

7 (9) Rail and other track material 0 0 0.00 7

8 (11) Ballast 0 0 0.00 8

9 (13) Fences, snowsheds, and signs 0 0 0.00 9

10 (16) Station and office buildings 0 0 0.00 10

11 (17) Roadway buildings 0 0 0.00 11

12 (18) Water stations 0 0 0.00 12

13 (19) Fuel stations 0 0 0.00 13

14 (20) Shops and enginehouses 0 0 0.00 14

15 (22) Storage warehouses 0 0 0.00 15

16 (23) Wharves and docks 0 0 0.00 16

17 (24) Coal and ore wharves 0 0 0.00 17

18 (25) TOFC/COFC terminals 0 0 0.00 18

19 (26) Communication systems 0 3,770 4.00 19

20 (27) Signals and interlockers 0 15,986 3.70 20

21 (29) Power plants 0 0 0.00 21

22 (31) Power-transmission systems 0 0 0.00 22

23 (35) Miscellaneous structures 0 0 0.00 23

24 (37) Roadway machines 0 0 0.00 24

25 (39) Public improvements - Construction 0 0 0.00 25

26 (44) Shop machinery 0 0 0.00 26

27 (45) Power-plant machinery 0 0 0.00 27

28 All other road accounts 0 0 0.00 28

29 Amortization (other than defense projects) 0 0 0.00 29

30 TOTAL ROAD 0 19,756 3.75 0 0 30

31

EQUIPMENT
(52) Locomotives 0 0 0.00 31

32 (53) Freight-train cars 0 0 0.00 32

33 (54) Passenger-train cars 0 0 0.00 33

34 (55) Highway revenue equipment 0 0 0.00 34

35 (56) Floating equipment 0 0 0.00 35

36 (57) Work equipment 0 0 0.00 36

37 (58) Miscellaneous equipment 0 0 0.00 37

38 (59) Computer systems and word
processing equipment 0 0 0.00

38

39 TOTAL EQUIPMENT 0 0 0.00 0 0 39

40 GRAND TOTAL 0 19,756 N/A 0 0 N/A 40
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PTC 335.

Roadlnitials; SOO Year: 2015

ACCUMULATED DEPRECIATION- ROAD AND EQUIPMENT OWNED AND USED
(Dollars in Thousand)

1. Disclose the required information in regard to credits and debits to Account No. 735, "Accumulated Depreciation: Road and
Equipment Property", during the year relating to owned and used road equipment. Include entries for depreciation of equipment
owned but not used when the resulting rents are included in the "Lease Rentals-Credit-Equipment" accounts and "Other Rents-
Credit-Equipment" accounts. Exclude any entries of depreciation of equipment that is used but not owned when the resulting rents
are included in "Lease Rental- Debit-Equipment" account and "other Rents-Debit-Equipment" accounts. (See Schedule 351 for
the accumulated depreciation to road and equipment owned and leased to others.)

2. If any data are included in columns (d) or (f), explain the entries in detail.
3. A debit balance in columns (b) or (g) for any primary account should be designated "Dr."
4. If there is any inconsistency between the credits to the reserve as shown in column (c) and the charges to operating expenses, a

full explanation should be given.
5. Enter amounts representing amortization under an authorized program other than for defense projects on lines 29 and 39.

Line

No.

Cross

Check Account

(a)

Balance

at beginning
of year

(b)

CREDITS TO RESERVE

During the year
DEBITS TO RESERVE

During the year

Balance

at close

of year
(g)

Line

No.

Charges to
operating

expenses

(

Other

credits

(d)

Retirements

(e)

Other

debits

(f)

1

ROAD

(3) Grading 0 0 0 0 0 0 1

2 Other right-of-way expe'ditures 0 0 0 0 0 0 2
3 (5) Tunnels and subways 0 0 0 0 0 0 3
4 (6) Bridges, trestles, and culverts 0 0 0 0 0 0 4

5 (7) Elevated structures 0 0 0 0 0 0 5

6 (8) Ties 0 0 0 0 0 0 6
7 (9) Rail and other track material 0 0 0 0 0 0 7

8 (11) Ballast 0 0 0 0 0 0 8

9 (13) Fences, snowsheds, and signs 0 0 0 0 0 0 9

10 (16) Station and office buildings 0 0 0 0 0 0 10

11 (17) Roadway buildings 0 0 0 0 0 0 11

12 (18) Water stations 0 0 0 0 0 0 12

13 (19) Fuel stations 0 0 0 0 0 0 13

14 (20) Shops and enginehouses 0 0 0 0 0 0 14

15 • (22) Storage warehouses 0 0 0 0 0 0 15

16 (23) Wharves and docks 0 0 0 0 0 0 16
17 (24) Coal and ore wharves 0 0 0 0 0 0 17

18 (25) TOFC/COFC terminals 0 0 0 0 0 0 18

19 (26) Communication systems 0 15 367 0 0 382 19
20 (27) Signals and interlockers 0 50 1,175 0 0 1,225 20

21 (29) Power plants 0 0 0 0 0 0 21

22 (31) Power-transmission systems 0 0 0 0 0 0 22

23 (35) Miseellaneous structures 0 0 0 0 0 0 23
24 (37) Roadway machines 0 0 0 0 0 0 24

25 (39) Pubhc improvements-Const. 0 0 0 0 0 0 25

26 » (44) Shop maehinery 0 0 0 0 0 0 26

27 (45) Power-plant machinery 0 0 0 0 0 0 27

28 All other road accounts 0 0 0 0 0 0 28

29 Amortization (Adjustments) 0 0 0 0 0 0 29

30 TOTAL ROAD 0 65 1,542 0 0 1,607 30

31 *

EQUIPMENT
(52) Locomotives 0 0 0 0 0 0 31

32 * (53) Freight-train cars 0 0 0 0 0 0 32

33 * (54) Passenger-train cars 0 0 0 0 0 0 33

34 * (55) Highway revenue equipment 0 0 0 0 0 0 34

35 * (56) Floating equipment 0 0 0 0 0 0 35

36 * (57) Work equipment 0 0 0 0 0 0 36

37 * (58) Miscellaneous equipment 0 0 0 0 0 0 37

38 * (59) Computer systems and word
processing equipment

0 0 0 0 0 0 38

0 0 0 0 0 0

39 * Amortization (Adjustments) 0 0 0 0 0 0 39

40 TOTAL EQUIPMENT 0 0 0 0 0 0 40

41 GRAND TOTAL 0 65 1,542 0 0 1,607 41

* To be reported with equipment rather than W&S expenses.
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PTC 3S2B. INVESTMENT IN RAILWAY PROPERTY USED IN TRANSPORTATION SERVICE
(By Property Accounts)
(Dollars in thousands)

1. In columns (b) through (e) give, by primary accounts, the amount of investment at the close of the year in property of respondent
and each group or class of companies and properties.

2. The amounts for respondent and for each group or class of companies and properties on line 44 herein, should correspond with
the amounts for each class of company and property shown in schedule 352A. Continuing records shall be maintained by respondent
of the primary property accounts separately for each company or property included in the schedule.

3. Report on line 29 amounts representing capitalization of rentals for leased property based on 6 percent per year where property
is not classified by accounts by non-caiiier owners, or where cost of property leased from other carriers is not ascertainable. Identify
non-carrier owners, and briefly explain on page 39 methods ofestimating value of property of non-carriers or property of other
carriers.

4. Report on line 30 amounts not includiblein the accounts shown, or on line 29. The items included should be briefly identified and
explained. Also include here those items after permission is obained from the Board for exceptions to prescribed accounting.
Reference to such authority should be made when explaining the amoimts reported. Respondents must not make arbitrary changes to
the printed stub or column headings without specific authority from the Board.

Line

No.

Cross

Check Account

(a)

Respondent

(b)

Lessor

railroads

(c)

Inactive

(proprietary
companies)

(d)

CXher leased

properties

(e)

Line

No.

I (2) Land for transportation purposes 0 0 0 0 1

2 (3) Grading 0 0 0 0 2

3 (4) Other right-of-way expenditures 0 0 0 0 3

4 (5) Tunnels and subways 0 0 0 0 4

5 (6) Bridges, trestles, and culverts 0 0 0 0 5

6 (7) Elevated structures 0 0 0 0 6

7 (8) Ties 0 0 0 0 7

8 (9) Rail and other track material 0 0 0 0 8

9 (11) Ballast 0 0 0 0 9

10 (13) Fences, snow sheds, and signs 0 0 0 0 10

11 (16) Station and office buildings 0 0 0 0 11

12 (17) Roadway buildings 0 0 0 0 12

13 (18) Water stations 0 0 0 0 13

14 (19) Fuel stations 0 0 0 0 14

15 (20) Shops and enginehouses 0 0 0 0 15

16 (22) Storage warehouses 0 0 0 0 16

17 (23) Wharves and docks 0 0 0 0 17

18 (24) Coal and ore wharves 0 0 0 0 18

19 (25) TOFC/COFC terminals 0 0 0 0 19

20 (26) Communication systems 34,509 0 0 0 20

21 (27) Signals and interlockers 21,813 0 0 0 21

22 (29) Power plants 0 0 0 0 22

23 (31) Power-transmission systems 0 0 0 0 23

24 (35) Miscellaneous structures 0 0 0 0 24

25 (37) Roadway machines 0 0 0 0 25

26 (39) Public improvements - Construction 0 0 0 0 26

27 (44) Shop machinery 0 0 0 0 27

28 (45) Power-plant machinery 0 0 0 0 28

29 Leased property capitalized rentals (explain) 0 0 0 0 29

30 Other (specifV and explain) 0 0 0 0 30

31 TOTAL ROAD 56.322 0 0 0 31

32 (52) Locomotives 29.806 0 0 0 32

33 (53) Freight-train cars 0 0 0 0 33

34 (54) Passenger-train cars 0 0 0 0 34

35 (55) Highway revenue equipment 0 0 0 0 35

36 (56) Floating equipment 0 0 0 0 36

37 (57) Work equipment 0 0 0 0 37

38 (58) Miscellaneous equipment 0 0 0 0 38

39 (59) Computer systems and word processing equipment 2.246 0 0 0 39

40 TOTAL EOUIPMENT 32.052 0 0 0 40

41 (76) Interest during construction 10.665 0 0 0 41

42 (80) Other elements of inyestment 0 0 0 0 42

43 (90) Construction in progress 102.974 0 0 0 43

44 GRAND TOTAL 202.013 0 0 0 44
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PTC 700. MILEAGE OPERATED AT CLOSE OF YEAR

Line

No

Class

(a)

Running tracks, passing tracks, cross-overs, etc.

Miles of

vay switchinc
tracks

(g)

Miles of

rard switchinc

tracks

(h)

TOTAL

(i)

Line

No.

Proportion
owned or

leased by
respondent

(b)

Miles

of

road

(c)

Miles of

second

main track

(d)

Miles of

all other

main tracks

(e)

Miles of

assing track:
cross-overs,

and turnouts

(f)
1 1

2 2

3 3

4 4

5 5

6 6

7 7

8 8

9 9

10 10

11 11

12 12

13 13

14 14

15 15

16 16

17 17

18 18

19 19

20 20

21 21

2? 22

23 23

24 24

25 25

26 26

27 27

28 28

29 29

30 30

31 31

32 32

33 33

34 34

35 35

36 36

37 37

38 38

39 39

40 40

41 41

42 42

43 43

44 44

45 45

46 46

47 47

48 48

49 49

50 50

51 51

52 52

53 53

54 54

55 55

56 56

57 TOTAL NONE NONE NONE NONE NONE NONE NONE 57

58 Miles of electrified road

or track included in the

preceding grand total

PTC Suppiennent to Railroad Annual Report R-1



^^2 Road Initia SOO Year 2015

NOTES AND REMARKS

PTC Supplement to Railroad Annual Report R-1
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Railroad Initials SOO

PTC 710. INVENTORY OF EQUIPMENT - Continued

Instructions for reporting freight-train car data.

1. Giveparticulars of eachof the variousclassesof equipment whichrespondentownedor leasedduringtheyear.

2. InColumn (d)givethenumber of unitspurchased or builtincompany shops. InColumn (e)givethenumberof newunitsleased from

others. The term "new" means a unit placed in service for the first time on any railroad.

3. Unitsleased to othersfora period of oneyearor morearereportable inColumn(n). Unitstemporarily outof respondent's service

andrentedto othersfor lessthanoneyearare to be includedinColumn(1). Unitsrentedfromothersfora periodlessthanoneyearshould

not be included in Column (j).

UNITS OWNED. FNCLUDED IN INVESTMENT ACCOUNT. AND LEASED FROM OTHERS

Units in service of respon (Changes during the year

dent at beginning of year Units installed

Line

No.

Cross

Check

Class of equipment

and

car designations

(a)

Time-

mileage

cars

(b)

All

Others

(c)

New units

purchased

or

built

(d)

New or

rebuilt units

leased

from others

(c)

Hebuilt units

acquired and

rebuilt units

rewritten

into

property

accounts

(f)

All other units,

including

leclassification

and second hand

units purchased

or leased

from others

(g)

Line

No.

36

FREIGHT TRAFN CARS

Plain box cars • 40'

(Bl . B2 )

36

37

Plain box cars - 50*and longer

(B3_0-7. B4_0-7, B5_, B6_

B7 . B8 )

37

38

Equipped box cars

(All Code A, Except A 5 ) 38

39

Plain gondola cars

(All Codes G&J. J__l, J_2.

J 3,J 4)

39

40

Equipped gcmdolacars

(All Code E) 40

41

Covered hopper cars

(C l.C 2.C 3.C 4) 41

42

Open top hopper cars - general

service (All Code H) 42

43

Open top hopper cars - special

service (J Ok and All Code K) 43

44

Retrigerator cars • mechanical

(R5, ,R6.R7.R8.R9) 44

45

Refngerator cars • nonmechanical

(R 0 . R 1 . R 2 ) 45

46

Flat cars-TOFC/COFC

(All Code P, 0, & S, Except Q8 ) 46

47

Flat cars - multilevel

(All Code V) 47

48

Flat cars - general service

(FIO .F20 ,F3Q ) 48

49

Flat cars - other

(F1.F2,F3_,F4.F5,

F 6 , F 8 , F40 )

49

50

Tank cars - under 22,000 gal.

(T_0. T_1. T__2, T_3, T_4.

T 5)

50

51

Tank cars - 22,000 gal. and over

(T 6,T 7.T 8,T 9) 51

52

All other freight cars

(A 5 , F 7 . All Code L & 08 ) 52

53 TOTAL (Lines 36 to 52) 53

54 Caboose (All Code M-930) N/A 54

55 TOTAL (Lines 53 and 54) NONE NONE NONE NONE NONE NONE 55
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PTC 710. INVENTORY OF EQUIPMENT - Continued

4. Column (m)shouldshowaggregate capacityforall unitsreported inColumns (k)and(1), as follows. Forfreight-train cars,

reportthe nominal capacity (intonsof2.000 lbs)as provided forin Rule86of theAARCodeof RulesGoverning Carsin

Interchange. Convertthecapacity of tankcarstocapacityin tonsof thecommodity whichthecar is intended tocustomarily carry.

5. Time-mileage carsrefersto freight cars,otherthancabooses, ownedor heldunderleasearrangement, whose interline rental

is settledona perdiemand linehaulmileage basisunder"Codeof CarHireRules" or wouldbeso settledif usedbyanotherrailroad.

UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT. AND LEASED FROM OTHERS

Line

No.

Cross

Check

Changes during year

(concluded)

Units at close of year

Owned

and

used

(i)

Leased

from

others

G)

Total in service of

respondent

(col. (i) & G))

Aggregate

capacity

of units

reported in

col (k) & (1)

(see ins. 4)

(m)

Leased

to

Others

(n)

Line

No.

Units retired

from service

of respondent

whether owned

or leased

including

reclassification

(h)

Time-

mileage

cars

(k)

All

Others

(1)

36 36

37 37

38 38

39 39

40 40

4! 41

42 42

43 43

44 44

45 45

46 46

47 47

48 48

49 49

50 SO

51 St

52 S2

53 S3

54 N/A N/A S4

55 NONE NONE NONE NONE NONE NONE SS
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PTC 710. INVENTORY OF EQUIPMENT - Continued

UNITS OWNED,INCLUDED IN INVESTMENT ACCOUNT. AND LEASEDFROMOTHERS

Line

No.

Cross

Check

Class of equipment
and

car designations

(a)

Units in service of respon
dent at beginning ofyear

Changes during the year

Units installed

Per

diem

(b)

All

Others

(c)

New units

purchased
or

built

(d)

New units

leased

from others

(e)

lebuilt unit

acquired anc

rebuilt units

rewritten

into

property

accounts

(0

All other units,

including
reclassification

and second hand

units purchased
or leased

from others

(g)

56

FLOATING EQUIPMENT

Self-propelled vessels
(tugboats, car ferries, etc.) N/A

57

Non-self-propelled vessels
(car floats, lighters, etc.) N/A

58 TOTAL (Lines 56 and 57) N/A

59

HIGHWAY REVENUE

EQUIPMENT
Chassis (Zl ,Z67 ,Z68 ,Z 69 )

60 Dry van (U2 , Z , Z6 ,1-6)

61 Flat bed (U3 .Z3 )

67 Open bed (U4 ,Z4 )

61 Mechanical refrigerator (U5 , Z5 )

64 Bulk hopper (UO . ZD )

65 Insulated (U7 .Z7 )

66 Tank (ZD , U6 ) (See note)

67

Other trailer and container

(Special equipped dry van U9 ,
Z8 , Z9 )

68 Tractor

69 Truck

70 TOTAL (Lines 59 to 69) NONE NONE NONE NONE NONE NONE

NOTES AND REMARKS

Note: Line66 (Tank)musthavefittingcode"CN"to qualifyas a tank, otherwiseit is a bulk hopper.

PTC Supplement to Railroad Annual Report R-l

Line

No.

59

60

61

62

63

64

65

66

68

69

70



Line

No.

Cross

Check

Changes during year

(concluded)

Units retired

from service

of respondent

whether owned

or leased

including

reclassification

(h)

Road Initials SOO

PTC 710. INVENTORY OF EQUIPMENT - Concluded

UNITS OWNED. INCLUDED IN INVESTMENT ACCOUNT. AND LEASED FROM OTHERS

Owned

and

used

Leased

from

others

Units at close of year

Total in service of

respondent

(col, (i) & (

Per

diem

(k)

All

Others

NOTES AND REMARKS

Aggregate

capacity

of units

reported in

col(k)S(l)

(see ins. 4)

(m)

Year 2015

(n)

PTC Supplement to Railroad Annual Report R-1



PTC 7108. UNIT COST OF EQUIPMENT INSTALLED DURING THE YEAR

(Dollars in Thousands)

1. Give particulars, as requested, separately, forthe various classes ofnew units and rebuilt units ofequipment installed byrespondent during
theyear. If information regarding thecostofanyunits installed is notcomplete at the time offiling ofthis report, the units should be omitted, but
referenceto the numberof unitsomitted should be givenin a footnote, the details as to cost to be givenin the report of the following year. The
cost of units under constructionat the close of the year should not be reflected in this schedule even though part of the cost appears in the
property account for theyear. Indicate incolumn (e)whether an installation represents equipment purchased (P), built or rebuilt bycontract in
outside railroad shops (C), or built or rebuilt incompanyor system shops (S), including unitsacquired through capitalizedleases (L).
2. In column (a) list each classor type oflocomotive unit, car,orTOFC/GOFC equipment on a separate line. By class is meantthe standard

classification used to distinguish typesof locomotive units, freight cars, or otherequipment adopted bythe Association ofAmerican Railroads,
and should include physical characteristics requestedbySchedule710. Locomotive units shouldbe identified as to power source,wheel
arrangement, and horsepower per unit, suchas multiple-purpose diesel locomotive Aunits (B-B), 2500HP. Cars should be identified as to
special construction orservice characteristics, suchas aluminum-covered hopper car (LO) orsteel boxcars-special service (XAP). ForTOFC/GOFC,
show the type of equipment as enumerated in Schedule 710.
3. Incolumn (c)showthe totalweightin tons of 2,000 pounds. The weightof equipmentacquired should be the weightempty.
4. The cost should be the completecost as entered on the ledger, including foreign linefreightcharges and handling charges.
5. Data for this schedule should be confinedto the units reported in Schedule 710, columns (c) and (e) for locomotive units, passenger-train cars,

andcompany service cars,andcolumns (d)and (f) forfreight train cars,floating equipment, and highway revenue equipment. Disclose new units in
the upper section ofthis schedule. Disclose rebuilt units acquired or rewritten into the respondent's accounts inthe lower section. Theterm "new"
as used herein shall mean a unit or units placed in service for the first time on any railroad.
6. All unequipped boxcars acquired inwhole or inpartwith incentive perdiem funds should be reported on separate lines and be appropriately

identified by footnote or sub-heading.
NEW UNITS

Line

No.

Class of equipment Number

of Units

Total Weight

(Tons)

Total

Cost

Method of

Acquisition

see instructions

Line

No.

1 1

2 2

3 3

4 4

5 5

6 6

7 7

8 8

9 9

10 10

11 11

12 12

13 13

14 14

15 15

16 16

17 17

18 18

19 19

20 20

21 21

77 22

23 23

24 24

25 25

REBUILT UNITS

26 26

27 27

28 28

29 29

30 30

31 31

32 32

33 33

34 34

35 35

36 36

37 37

38 38

39 NONE NONE NONE NONE 39
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NOTES AND REMARKS
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Road Initials: SOO Year: 2015 120B

Footnote: PTC Grants

Inaddition to separating capital expenses and operating expenses incurred bythe railroad forPTC, the respondententity shall include
byfootnote disclosure here the value offunds received from non-government and government transfers to include grants, subsidies,
and other contributions or reimbursements that the respondent entity used to purchase or create PTC assets or to offset PTC costs.

These amounts represent non-railroad monies that the respondent entity used or designated for PTCand would provide forfull
disclosureof PTCcosts on an annual basis. Thisdisclosureshall identify the nature and location of the project by FRA identification,

ifapplicable. IfFRA identification is not applicable, the disclosure shall identify the location at the state or regional level.

Line

No.

Entity Receiving Funds Entity Dispensing Funds

iNdriie ui

Program
Providing

Funding

Location(s) of
the Project

Funded

Amount of

Funding
Received Line

No.

1 1

2 2

3 NONE 3

4 4

5 5

6 6

7 7

8 8

9 9

10 10

11 11

12 12

13 13

14 14

15 15

16 16

17 17

18 18

19 19

20 20

21 21

22 22

23 23

24 24
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Road Initials: SOO Year: 2015

VERIFICATION

The foregoing reportshall be verified by the oath of the officerhavingcontrol of the accounting of the respondent. This report
shallalso be verified bythe oath of the presidentor other chief officerof the respondent, unlessthe respondent states that such
officer has no control over the respondent's accounting and reporting.

OATH

(To be made by the officer having controlof the accountingof the respondent)

State of

County of

of

Minnesota

Hennepin

John Ladenthin makes oath and says that he is VP Finance

Soo Line Corporation
(insert here the exact legal title or name of the respondent)

that it is his dutyto havesupervision over the booksof accounts of the respondent and to controlthe mannerin whichsuch
books are kept; that he knows that suchbookshavebeenkept in goodfaithduringthe periodcovered bythis report; that he
knows that the entries contained in this report relating to accountingmattershave been prepared in accordancewith the
provisions of theUniform System ofAccounts forRailroads andotheraccounting andreporting directives of theSurface Transportation
Board; that he believesthat all other statementsof fact contained in this report are true, and that this report is a correct and complete
statement, accurately taken from the books and records, of the business and affairsof the above-named respondent duringthe
periodof time from and including January 1, 2015 to and including Decentber 31,2015.

(signature of affiant)

Subscribed and sworn to before me, a Notary Public in and for the State and County above named, this
31st day of March, 2016 My commission expires January 31,2020es January 31,2020. ✓—s

(signature of officer authorized to administer oaths)

MARY BETH PITMAN
NOTARY PUBUC-MINNESOTA

MY COMMiSSION EXPIRES 01/31/20J
ilNTAL OATH*

(by the president or other chief officer of the respondent)

State of

County of

(insert here name of the affiant)
of

makes oath and says that he is
(insert here the official title of the affiant)

(insert here the exact legal title or name of the respondent)

that he has carefullyexaminedthe foregoingreport; that he believesthat all statementsof fact contained in the said reportare
true, and that the said report is a correct and completestatementof the businessand affairs of the above-named respondent
and the operations of its property during the periodof time fromand including , , to and including

Subscribed and sworn to before me, a

day of

Use an

L.S.

impression seal

(signature of affiant)

in and for the State and County above named, this
My commission expires

(signature of officer authorized to administer oaths)
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* The Vice President Finance has authorization to execute reports required by the Surface Transportation Board under the Company's
delegation of authority; therefore, the Supplemental Oath is not required.
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MEMORANDA

(FOR USE OF COMMISSION ONLY)
CORRESPONDENCE

Road Initials: SOO Year: 2015

Answer

Office addressed Date of letter, fax,
or telegram

Subject Date of letter, fax,
or telegram

File

number

of letter,

fax, or tele

gramName Title Month Day Year Page Month Day Year

Date

Correction

Month Day Year

Page

CORRECTIONS

Date of letter, fax,
or telegram Officer sending letter, fax, or telegram

Month Day Year Name Title

EXPLANATORY REMARKS

Commission

file

number

Clerk

making
corr

ection

Name
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INDEX

Page
No.

Accumulated depreciation
Road and equipment leased

From others 38

Improvements to 38

To others 41

Owned and used 35

Accruals-Railway tax 63

Analysis of taxes 63

Application of tunds-Source 21

Balance sheet 5-9

Capital stock 20

Car, locomotive, and floating equipment-Classification 78-83

Changes in financial position 21-22

Company service equipment 79

Compensating balances and short-term borrowing arrangements 67

Consumption of fiiel by motive-power units 91

Contingent assets and liabilities 8

Crossties (see Ties)
Debt holdings 69

Depreciation base and rates
Road and equipment leased

From others 34

Improvements to 32-33

To others 40

Owned and used 34

Electric locomotive equipment at close of year 68

Equipment-classified 78-83

Company service 79

Floating 82-83

Freight-train cars 80-81

Highway revenue equipment 82-83

Passenger-train cars 78-79

Inventory 78-83

Owned-not in service of respondent 78

Equipment-Leased, depreciation base and rate
From others 34

Improvements to 37

Reserve 38

To others 40

Reserve 41

Equipment-Owned, depreciation base rates 34

Reserve 35

Expenses-railway operating 45-53

Extraordinary items 17

Federal income taxes 63

Financial position-Changes in 21-22

Floating equipment 82-83

Freight cars loaded 82-83

Freight-train cars 80-81

Freight car-miles 94

Fuel consumed diesel 91

Cost 91

Funded debt (see Debt holdings)
Guaranties and suretyships 66

Identity of respondent 2

Items in selected income and retained earnings accounts 65

Investments in common stocks of affiliated companies 30

Investments and advances of affiliated companies 26-29

Railway property used in transportation service 42-43

Road and equipment 32-33

Changes during year 32-33

Leased property-improvements made during the year 32-33

Leases 61

Locomotive equipment 78

Electric and other 78

Consumption of fuel diesel 91

Locomotive unit miles 94
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INDEX

Page

No.

Mileage-Average of road operated 85
Of main tracks

Of new tracks in which rails were laid 88

Of new tracks in which ties were laid 87

Miscellaneous items in retained income accouants for the year 65
Motorcar car miles 94

Motor rail cars owned or leased 79

Net income 17

Oath 98

Operating expenses (see Expenses)
Revenues (see Revenues)

Statistics (see Statistics)
Ordinary income 16

Private line cars loaded 95

Private line cars empty 95
FTC Supplemental 98-120
Rails

Laid in replacement 88

Charges to operating expenses 45
Additional tracks, new lines, and extensions 89

Miles of new tracks in which rails were laid 88

Weight of 89

Railway-operating expenses 45-53

Railway-operating revenues 16
Results of operations 16-17
Retained income unappropriated 19

Miscellaneous items in accounts for year 65
Revenues

Freight 16

Passenger 16

Road and equipment-Investment in 32-33

Improvements to leased property 32-33
Reserve 38

Leased to others-Depreciation base and rates 40
Reserve 41

Owned-Depreciation base and rates 34

Reserve 35

Used-Depreciation base and rates 34
Reserve 35

Road-Mileage operated at close ofyear 74
By States and Territories 75

Securities (see investments)'
Short-term borrowing arrangements-Compensating balances and 67

Sinking funds 7
Source and application of working capital 21-22
Specialized service subschedule 60
Statement of changes in financial position 60
Stock outstanding 20

Changes during year 20
Number of security holders 3
Total voting power 3-4

Value per share 3

Voting rights 3

Supporting schedule-road 56-57

Suretyships-Guaranties and 66

Ties laid in replacement 86

Ties-Additional tracks, new lines, and extensions 87

Tracks operated at close of year 74
Miles of, at close of year 75
Track and traffic conditions 85

Train hours, yard switching 97
Train miles 94

Tons of freight 97

Ton-miles of freight 97
TOFC/COFC number of revenue trailers and containers loaded and unloadei 97

Voting powers and elections 3
Weight of rail 90
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