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Organization

Name of Company: Dakota Northerzs Railroad inc.

Date of Organization: 2005

Nature of Company: Class 11i Common Carrier Riilroad

‘Under laws of what state of country organized: North Dakota

If a consolidated company, name constituent companies, giving reference to charter of each, and all amendments
of same:

N/A

Date and authority of each counselidation:

N/A

If'a feorganized company, give-name of original corporation and refer to laws under which it was organized:

N/A

LOCﬁﬂO n-of prlnc]pai Ofﬁce. 2899? 255th Ave 8W PO Box 705 Crookston MN 56716




Annual Report-of Dakota No:rthem Railroad Int. for the year ended Decerber 31, 20 16

Page 3
Directors And Executive Officers
Nanie of Person Holding N
Office at Close of Year Title Office Address
100% of Dakota Northern stock owned | by KBN.Inc. (an S Coip)
_Frank W. Nesbit President KBN Inc. 21 Main Street Bethel MN 55005

_Roxanne Bierwerth Vice President KBN lnc. PO Box 549 Atwater MN 56209

Narme and address of officer to whom correspondence relative to this repott should be addressed:

Name: Jason Bierwerth Address: PO Box 705 Crookston MN 56716

MName and address of chiel officer or managin_g agent of company in North Dakota:

Narme: Jason Bierwerth Address: PO Box 705 Crookston MN.56716

Title: Manager of Operations




Fade

Capital Stock
Par Value Outsianding | Averape Market Value for the
Nuinber of Shares Telal Par Value in Hands ofthe - " Year Ended -
Pescription Autharized of Shares Pablic December 3120
Cémmon 30,000, 50:000.00 1.000.06 Nol_determinable
' {closely held corporation’
Piéforred _None:
otal
Funded Debt
Time . . _ “lotal-Par Value Out- Average Marker Valug Torthe
. Date of Date of Tolal Far Value standing in Hands 7 Year nded:
Deseription Issue Matuirity Authorized of thé Public December 31, 20
None

Atiach additional pages i nigcessary.




PR D - wT ~
No_n-ﬁperatmg Properiies g
Tangible and Intangible n
) ) Revehue E
Name And Type. _ Relation of Segurity | Bogk Value at Received Fair Market
) Localion to Corporatioi Par Value | Close of Year-) 20 Value
ang .

Attach additional pages if necessary.
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‘Mileage Statement
Lines Operated in the State of North Dakota as.of January 1,20 17 {Year:ollowing year for which report is made)
] Milcape
Description of Road County Main _second Branch Side Tolal
Main Liic or Name of Branch [ing e L ifie Tragk Line Tragk
t Walhalla subdivision. Whalsh 129 i 13
‘Walhalia subdivision Pembina 3540 35




Annual Report of Dakata Northern Railroad Inc B Page T
Co_mp‘ara_tii’e Statement by States of Mileage, Earmings, Operating Expenses. and Taxes fof ¥ear Ended Dec. 31, 20 16 _
System | N. Dak. State Of | State of State of
. Mileage operated 48 48
2. Total miles of rgad* operated Dec. 3 i1 48. 438
3. Avg miles of road® eperated dusing year ended Dec, 31 18 48 48
4. Totai mileage-of all tracks operated Dec. 31 18 48 43
5. % incach state 100% 100%
6, Caremileage plus.locomative mileage Not Tracked
7. % ineachsiate
8. Revenue .lrai_‘ﬁ © Units (ten milgage+ passenger mileage} 41 52 4_1 5 2 .
9. % incach state 160%. 100%
1842080 1842980
10, Chrossioperating reventes, total 1842980 1842980
. %-ineach stae . 100%. 100%
12, Pef mile of road*-operated : 38395 38393
13, Total aperating expenses 1829912 1 8299 l 2
14, Per mile-of road* operated 38123 38.123
15.  Percentof gross operaling revente 100%. 100%
16, Taxes Acerued, Sate 0 o
17, Per mite of road* operated 0 0
E8,  Per cent of gross operaling revenue 0. ]
19, ‘Taxes Acerued, Federal { {
24, P_er_n*tjilc"o'f:.wad* operated Q 0
21, Percent of grods operating revenue 0 0
22, Netrevenue [rom raihway aperalions 13068 13068
23 Y% in cach state 100% 100%
2. Operating ratio 9929 9929

*Main Track, Sysiem and North Dakola
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Annual Reportof

Dakota Northern Railroad Inc.

Compatative Stalement by States of Mileage, Farnings, Operating Expenses, and Taxes for Year Ended Dec. 31,20 13 (Cont)

State of

Stafe of

State Of

State-of

State of

b s B

Mileige operated

Total miles of toad* operated Dec. 31,
Avg. miles-0f road* operated during yearended Dec. 31
Total. miléage of all tracks operated Dec: 31

Y i each state:

6. Caremileage plus locomotive.milcage
7. .in cach state.
8 Reveiue raffic units (ton mileage + passenger mileage)
9. %in éach stale
10, Gross operating revenues, total
11, % i cach state .
12, Termite of road* pperated
13, Total bperating expehses,
14.  Perimile pfroad* operated
15, Der centof gross operating revenue
16, Taxes Accrued, Stale
17, Per mile ofiroad* operdted
18, Per cent of gross operating revenue
1. Taxes Accrued, Federal
20, Permilé of road*® operated
21, Percent ol gross oferating revenue
23, Netrevenug from railway operations
23 %0 each state
24, Operating rayiy’

Attach additional pages if neceéssary.

- *Main Track, Svstem snd North Dakota,




Show 100% valuation of operating property, as assessed by thie State Board of Assessment or Eq ualization, for the pastithree years,
in each state in which respondent operates..

Perventoge of Value

— e

Name of State. 20 1¥ 2014 2015 Taxable

;. Nortl Dakota : 668,250 { 100%

=

(3

L]

§oHeg




Page 10 Annual Report of _Dakota Northern Railroad Incgy

‘Gross Earnings - Current Year

Two Preceding Years.

System
2015 L $ 337500
2014 $ 4 ?11 .00

T TR S It I rT I T

System North Dakota
20..16 W $1,842,080.00 R SOV 11842,980.00
Ratio Of North Dakota Gross. Earnings TO Total ... iosicssisionions AU
“Two Preceding Years North Dakota
System
2015 .. Lawoaizeo S 1,410,413.00
2014, G IBSLBSA00 i S 1,851.854.00
Revenite Traffic Units - Current Year
-{ton mileage phus passenger rilleage}
System North Dakota.
2018, e S 15200, Ton mlesge ot acked v caoass B0 g - evrserem e P,
Ratio Of North Dakota Ton And Passenger Mileage To Total ..o 100 o

Neorth Dakota

3,375.00

B T T T Y TR R T TLI LT LTI TR T

..........................................

Car Mileage And Locomotive Mileage - Current Year

System

4 152.00 Ten mileags not tracked revenue caddads utifizad

Ratio Of North Dakota Car Mileage And Locomotive Mileage To Total

Twe Preceding Years
System

2015 g - 3,375.00

B T T T TR PTTE PR

P R T TP T PFI T FIT Y )

AsvisrrELERaasTTIrinanTiaerE ATy

P T T ST TR Y

North Daketa
4,152.00

P

North Dakota-

3,375.00

I T T T P P T




Annual Report of _1Dakota Northern Railroad Incgy Page 11
Inceme Account N
Year Ended Deceritber 31,20 _16
Line Amount for Amqun_t’ for
Ne. current vear precéding vear
~ Operating Income
Railway Operating Income:
1 Railway operaling revenues.. 1.842.980. 1,410,413
2 Railway operiting expenses : - 1.829.912 1.168.082
3 Net revenue from railway operations (lme 1 less line 2) 13,068 242.331
Other Income
4 Total Other Income... __4 _ 0
5 “Total Income (lme 3 plus lme 4) 13.072. 242,331
Miscellaneous Peductions From Income
6 Total Miscellaneous Deductions .. . .
7 income available for fixed cha: ges (lme 5 less lme 6) 13,072 242.331
Fixed Charges
8  Total fixed charges ..., , Craeirrearee v rreersieseanainie _
g Incore after ﬁxed charbes (]mc ? less lme 8) ............... S erberieanes 13.072 242331
10 Other deductions ............ Eietsieas s b e erersriarines
11 Unusual or infrequent items... : :
12 Iricome (ioss) from contmumg opel ations (lme 9 less lines 10 and 1 l) 13.072 242,331
Provisions For Incomie Taxes _
13 Income taxes on ordifary income ......Faderaliax - @34%:State X @2.9% ..vovvosen.n 4.824
14 Provision for deferred income taxes..
15 Total Provistons For Income Ta:\cs 4,824 : _
b3 Income from continuing operations. (lmc 12 less line }S) 8.248 242.33]
Discontinued Operations
17 Incomeor {oss froin discontinued segments (l€ss income-taxes)
18 Income before extraordinary items {line 16 plus line 17) voeeecemiimicececiininnnennns 8,248 242,331
Extraordinary Items And Accountmg Cha: nges
19 Total extraordinary items (less income taxes)....
20 Cumulative effect of accounting changes. (less 111c0|_n_e_1a.xes)........._..............-....._....... : _ _
21 Net income (foss) (tines 18 plus lines 19 a0 20) oo eersverarvessssercaeneviogens 8.248 242,331
Reconciliation Of Net Rajlway Operatmg Income (NROI) » _
22 Net revenue fromrailway operations... b are bbb s nanie 13.068 242,331
23 Income taxes on.ordinary income {-)... -4.824
24 Provision for deferred income.taxes {- ) v
25 Income from lease of road and equlpment { )
26  Reni for leased road and equipment (+)....
27 Net railway operating income (loss).... 8.248 242331




Page 12 Annual Report of_ Dakota Northern Railroad Incpy

Railway Taxes - Assessment And Taxes Paid In Each North Dakota County In Whith The Company Owns Or Operates
Propecty For The Reporting Yeat, Year Ending Dec. 31, 20- 16

Amount of Taxes Paid ¢n Properly

Amount Assessed By Assessed Ry State Board ~ Otlier Tnxes
Name of Cowity State Board of Equatizatign. of Equalization {Non-Operating)
|| Pembina 24,314
Walsh 14,855

Attach additional pages if necessary.



Aninug] Report of Dakota Northern Railroad Incpy Page 13

Valuation Plus Additions - Company _
If your.company or any public body has made or caused to.be made any rece'n_i‘appraisc_lncnt_.or-'va'hlalic:m of ihe true and fair value in'money of vour
carporate asseés for miy puepose, state ( [ the amdunt.al which'suchcorporate assets were so valued or appraised and (23 the aniount at which your operating
propery 4s.a whole wis so valued or appraised and give details of the litler on this sheet.

Systent: North Dakota

New Liesy Depretiation: New: Less Depreciation

1. Valuation {give details of valuation)

Cost.of reproduction:
(&) Land
(b} Road éxclusive of land

(c) Equipment - Locomotives

Freight train cars .

Passenger-train cars:

All othér-equipment

(d) General expenditures
Totai

2. Final Valuation - System Only

3. Additions From Date of Valuation
To The Close Of The Year

(a) Land
(b) Road exclusive of land

{c) Equipment - Locomotives
Freight train cars
Passenger {rain cars

All other equipment.

(d) General expenditures.
Total | _

4, Valuvation Plus Additiong To The Close
(Of The Year

{a) Land

(b) Road ex¢lusive of land
(e) Equipment - Locomotives

Freight train cars

Passenger train cars

All.otlier equipment

{d) General expenditures
Total

5. Book Value Of Property

(a) Date of valuation - systems only
(b) Close of year of this report:

Explanatory Notes




Anmnuat Repart of Dakota Northern Railroad Inc: for thie yearended December 31,20 15

Page 14

Statement of North Dakota Réal Property Used for Operating Purposes, Exclusive of .Ri'gh’t of Way,
as of January 1,20 _16 _{vear following year shown above)

County Lot. | Block
(List alphabeticaily) Description Sec. | Twp. |[Range [ Acres How Used
Walsh Grafton Engine House 210 | Hill Ng| Ave B Locomotive storage

Attach additional pages if necessary.



Annual Repori‘of

Dakota Northern Railroad Inc.

for thé year ended Decembier 31,2016

Page 15

Statement of North Dakota Real Property NOT Used as Operating Property
as of Jannary 1,20 16 (year following year shown above)

C_Ounty

(List alphabetically)

Description

Lot

Sec.

Block
Twp.

Range:

Acres

How Used

None

Attach additional pages if necessary.




Page 16 Annual Report of Dakota Northern Raiload Ine. for the year ended December 31,20 13

January 1,20 16 (year following year shown above)
Use this schiedule to report property that was operating property in the last reporting period
but is nonoperating now aad is subject to local assessment

City or County Lot |Block
(List alphabetically)} | Description Sec.. | Twp. |{Range| Aeres How Used

None




Annual Report of_Dakota Narthei Railroad Incgg Page 17

Inventory Of Capitalized Leased Cars
December 31,20 16

Year Number | Depreciation Rental Rate
Acquired of Cars. Total Original Cost Rate Indicate Yearly or Monthly

1985

and prior

1986

1987

1988

1989

1990

1991

1992

1993

1994

1995

1996

1997

1998

1999

2000

2001

20602

2003

2804

2605

2606 None

2007 None

2008 None

Totals




Page 18 Annual Report of_ Dakota Notthern Railroad Incgy _

Inventory Of Noncapitalized Leased Cars
Deceniber 31,20 _16

Year Number Depreciation Rental Rate-
Acqaired. of Cars Total Original Cost Rate ‘Indicate Yearly or Monthly

1985
and prior

1986

1987

1988

1989

1990

1991

1992

1593

1994

1995

1996

1997

1998

1999

2000

2001

2602

2043

2004

2005

2006 None-

2007 None.

2008 None

Totals




Annual Repart of _Dakota Northern Railroad Incey

Inventory Of Capitalized Leased Locomotives
December 31,20 _16

Puage 19

Year
Acquired

Number
of Units

Total Original Cost

Depreciation
Rate

Rental Rate
Indicate Yearly or Monthly

19853
and prior

1986

1987

‘1988

1989

1990

1991

1992

1993

1994

1995

1996

1997

1998

1999

2000

2001

2002

2003

2004

2005

2006

None

2007

None

2008

None

Totals




Page 20,

Annual Report of

Dakota Northern Railroad 1ncp

Inventory Of Noncapitalized Leased Locomotives:
December 31,20 _16

Year
Acquired

Numniber
of Units

Total Original Cost

Depreciation

Réntai Rate

Rate Indicate Yearly or Monthly

1985
and prior

1986

1987

1988

1989

1990

1991

1992

1993

1994

1995

1696

1997

1998

1999

2000

2001

2006-3

2@ $1200, 1@,.$800 month

2002

2007 - 2

2@ $1200 mo ea

2003

2008 - 2

2@ %1200 moea

2004

2009--3

3@2100 moea

2005

2010-3

3@ 2100 mo ea

2006

20113

3 @ 2100 mo ea

2007

2012-3

3 @ 2100 mo ea:

2008

20013-3

3@ 52100 mo ea

Totals




Annual Report for the Year Ended December 31, 20 | (v

Yerification

The foregoing report must be verified by the oath of the officer having control of the-accounting of the respondent, It should be.
verified, also, by the oath of the president or other chief officer of the respondent, inless the respondent states on the last preceding
page of this repont that such chief officer has 1o control over the accounting of the respondent. Under the proviions of section 20 of
the Interstate Commierce Act, "the oath requiired * * * may be taken before any. person autherized to administer an oath by the laws
of the State ir which the same is taken."

Oath
{To be made by the officer having control of the ascounting of the respondeni)

State of _Minnesota ,
. | | }.ss.

Countyof POk )

Jason Bierwerth _ makes oath and says that he is_Manager of Operations

_ {Insert here the official title, of the affiant)
of Dakota Northern Railread

(Insert here the exact legal itle or name:of the responderit)

that it is his duty'to have supervision over the books of account of the respondent and to-control the manner {n which such books are
_kept; that he knows that such books have, during the petiod covered by the foregoing report, been kept in good faith in accordance
with the accounting and other orders of the Interstate Commerce Commission, effective during the said period; that he has carefully
examined the said report and to the best of his knowledge and belief the entries contained in the said report have, so far as they rélate
to matters of account; been accurately taken from the said books of account and are in exact accordance therewith; that he believes
‘that all other statements of fact contained in the said ceport are true; and that the said report is a correct and complete statemient of the
business and affairs of the:above named respondent during the period of time from and including

January 1 . .20 16 to:and including 1Pecember.31 / /f 9p 16

(Signature of affianf)

Subscribed and swom to before me, a [NOIRLY . in-and for'the State and county

above named, this /Y4 day of Mm‘-)/\ L2017

‘My commission expires. l! Sf/Ef \ e
IRATTY ﬁl(ffuj_(g

(Signature of officer: anithorized to administer osths)

Supplemental Qath
(By the president or other chicf officer of the respondent)
State of Minnesota )
. ¥ss.
Jason Bierwerth makes oath and says that he is Manager of Opetations

(Ensert here the official btfe of the afhant)
of Dakota Northérn Railroad

'(lasert herr the exact legal tifle or nime of the respondent)
that he has carefully examined the foregoing report; that he believes that all statements of fact containéd:in the said report.are true,
and that the said report is.a correct and complete statement of the business and affairs of the. abov named respondent and the

January 1 ,20 16 . to and including

operanons ofits propczty during the period of time from and inéluding

December 31 59 16 : -
Subscribed and swom to before me, a_NO12KY . in and for the State and couinty
above named, this_ [ ___dayof _Moscl : |
My commission expires __| ’ 31 ! 2] , SN : XS ton _mppmnvwauc I

M!NNESGTA




-GFN 143586-{03-03).

ANNUAL REPORT OF CLASS li AND I RAILROADS
NORTH DAKOTA PUBLIC SERVICE COMMISSION

File No.

Business Name

Dakota Northern Railroad

For Year Ended

12/31/2016

Business Address

PO Box 705 Crookston MN 56716

Business Telephone Numbar

218-281-4704

Instructions: -_Comp'lete thi_s_form in.duplicate and return the original to the ND Public Service Commission, 600 E Boulevard Ave., Dept.
408, Bismarck ND 58505-0480. Return it no later than the 15" dayof the fourth month fellowing the close of the year for

which this report is. filled..

General Informatioh

4. Provide the names and addresses of owners, partners, ortop five corporate officers.

Naime

Address

Roxanne Bierwerth, Vice President

PO Box 549 Atwater MN 56209

Frank W. Nesbit, President

PO Box 79, Bethel, MN 55005

2, Provide the names and addresses of owners, pariners, .or stockholders with 20% or more ownership of the company.

Narme

Address

KBN Inc. - 100%

PO Box 705 Crookston MN 56716

H certif_y that to the best of my knowledge and believe that this isa true and correct report.

i\"ameJc";afe.o_n' Bierwerth

7 /]

Title

‘Manager of Operations

Date 3_7;,/ _’(9..0'/' 7




Annual Report of Class-il and. 1] 'Réif_roads, SFN 14356 {0303

Company Statements

3. Condensed Balance Sheet {system)

Pa_ge 2

File No.

Asset Side Balance at End of Year Liability and Equity Side Balance at End of Year
‘Current Assets “360.568 Current Liabilities 251,752
| Other Assets/Deferred Charges Non-Current Liabilities
Transporiation Property — Net 345383 Stockholders' Equity 454,199

705,85+ Total Liabilities and Equity

Total Assets

705.851

4. Condensed Operating Statement {system})

Balance at End of Year

Railway Operating Revenues {from revenue schedule below) 1,842,280
Less: Railway Operating Expenses (from-schedule A— attached) 1,829,912
‘Net Income from Railway Operations 43,068
Less: Net Rentais o
Railway Income Tax Accruals a
2
Net Railway Operating Income 13,068
Additional Data and Statistics
5. Railway Operating Revenues
North Dakota Intrastate System Wide
Freight 1,052,648 1:052,640
Switching
Demurrage 20,750 20,750
Incidental. 769,541 769,541
Total 1,842,980 1.842,950
North Dakota Intrastate System Wide:
6. Miles of road owned and.operated at year end- 48 18
7. Miles of road operafed under trackage righis 0 8
8. Miles of road discontinued during.the year 3 ¢
9. Expenditures.for mainténance of way during the year
10. Operating Statistics
: System Wide
Gross Ton Miles Nt Trackid
Train Miles 4369
Car Miles Nk Tratked
Car Days Mot Trackud
Road Locomotive Hours Nt Tracked
Yard Locomotive Switching Hours Mot Traickd
Traile/Container Days Mat Applicabia.
11. Equipment Inventory
' ' Dwned Leased
Road: Locomotive Units i 3.
Yard Locomotive Units. o o
Freight Cars a o
Covered Hopper 0 [}
Open Hopper o 0
Other o b
Trailgrs/Containers o o




Annusl Report of Class It and i) Railroads. SFN 14356 {03-03) Page 3

File No.
_ ~ Schedule A
Railway System Operating Expenses
Maintenarice of Way & Structures > > = -» = ] > > 2 461,102

Maintenance.of Equipment:

Locomotives < > > > > > >. [5535 |
_Freight Cars. > > > 2> 2> > {0 |
Trailers-& Containers - > > > > > o ]
Other® > > > > 2 > > [moio . ]
Total Maintenance of Equipmient 3> > > > > > > 2> [315455
“Transportation:
Train & Engine Crews = 3 > > 2> = |385003 ]
Yard Crews =& > > > > - 2> lo |
Locomotive Fuek:
Train Operations= > > [34,970 I
Yard Operations= > > [29.336 i
Total Locomotive Fuel 2 > > 2> 64,306
Cther Transportation:.
Train Qperations > > > [180,847 |
Yard Operations > > > lo !
Total Other Trarisporiation > > 3 < {190,847 !
Total Transportation = > > > > > > > > 2> 620,246
General Administration-& Overhead:
Central Office Personnel > > > > 2 [165,773 ]
Praperty Taxes: - " | > > > S {39,169 ;
Fringe Benefits > > > 3> > > 0 i
Other > > . > > > 3>  |228.167 |
Total Other General Administration & Overhead 2 >. > > > > > [433.08 'i
Total System Expenses > > e 3 2> P > > > = 1,829,912 1




Annuai Report of Class H_ and- Ilf R'ai[roads_.'SFN"iﬁS_G {03-03)

Schedule B
System Revenue Freight Handled During the Year

Page4

File No.

Description

Origi'natir_tg

Terminating

" Bridge and. Qverhead Traffic

Carloads Tons

Caripads Tons

Carlpads Tons

Wheat {except durum)

Durum:

Barley

Sunflowers:

Corn

Flax

Oats

Rye:

Soybeans

‘Other Grain and Cilsegds

Wheat Flour

Mait

Dairy Products

Fertilizer

Cement’

Coal

Petroleum & Pefroleum Products

Chemicals

Lumber

Machinery

Livestock

Miscelaneous*

Totals

*List below any commodity that accounts for more than 1% of total carloads or tons!

100% of DN Traffic originates or terminates in North Dakota




Annual Repori of Class } and lif Railroads, SFN'-14_35_6 {03-03)

Schedule C
ND Revenue Freight Handled During the Year

Page 5

File No.

Originating “Terminating

Bridge and Overhead Traffic

Bescription Caijocads Tons. Carloads Tons

Carloads Taons

Wheat (except dururm) 1,339 | 133,900 328 32,800

Durum

Bariey

Sonflowers:

-Corn 133 13,300

Flax

Qats

Rye

Soybeans 1,111 111,100 215 21,500

Other Grain and Qilséeds

Wheat Flour

Malt

Dairy Products

| Fertitzer 510 51,000

Cement

Coal

Petroleum & Petroleuny Products

_Chemi_ca_’ls

Lumber

M_achine_ry

Livestock

Miscellaneous” 507 50,700 g 900

Totals 3,090 309,000 1,062 106,200

*List below any commodity that accounts-for mere than 1% of total carlbads or tons:

100% of DN Traffic originates or terminates in North Dakota

Potatoes 68 ¢/l 6800 tons-
Edible Beans 439 ¢/l 43,900 tons
Seed Beans 6¢/l 600 tons




1988

Railroads

Supplemental Annual Report
to the
North Dakota Tax Commissioner
(To be completed by Class Il and Class Il railroads)

(For the year ended December 31, 20 _1s

Name of Railroad: Dakota Northern Railroad

Address: PO Box 705 Crookston, MN 56716

Individual to whom correspondence concerning this report should be directed:

Name: Jason Bierwerth Title: Manager of Operations

Address: PO Box 705 Crookston, MN 56716

Telephone: 218-281-4704

Instructions

This supplemental report is to be filed by any railroad company operating within the State of North
Dakota that is not required to file the Annual Report Form R-1 with the Surface Transportation Board.
It is to be filed in addition to the ANNUAL REPORT OF RAILROADS to the TAX COMMISSIONER
and is hereby made a part of that report.

25883



Railroad Dakota Northern Railroad Year 20 16
RRS1. Comparative Statement Of Financial Position - Assets
(Dollars in Thousands)
Line Title Balance at close [Balance at begin-| Line
No. of year ning of year | No.
(a) (b) (c)
Current Assets
1 | Cash 306.830 372.893 1
2 | Temporary Cash Investments 2
3 | Special Deposits 3
Accounts Receivable
4 - Loan and Notes 4
5 - Interline and Other Balances 5
6 - Customers 6
7 - Other 53.739 119.365 7
8 - Accrued Accounts Receivables 8
9 - Receivables from Affiliated Companies 9
10 - Less: Allowance for Uncollectible Accounts 10
11 | Working Funds Prepayments Deferred Income Tax Debits 11
12 | Materials and Supplies 12
13 | Other Current Assets 13
14 Total Current Assets 360.569 492 258 | 14
Other Assets
15 | Special Funds 15
16 | Investments and Advances Affiliated Companies 16
17 | Other Investments and Advances 17
Allowances for Net Unrealized Loss on Noncurrent
18 Marketable Equity Securities - Cr. 18
Property Used in Other than Carrier Operation (less Depreciation)
19 19
20 | Other Assets 20
21 | Other Deferred Debits 21
22 | Accumulated Deferred Income Tax Debits 22
23 Total Other Assets 360.568 492,258 | 23
Road and Equipment
24 | Road 24
25 | Equipment 574.237 571.248 | 25
26 | Unallocated Items 26
27 | Accumulated Depreciation and Amortization 228.855 160.709 | 27
28 Net Road and Equipment 345.382 410.539| 28
29 Total Assets 705.951 902.797 29

Notes And Remarks




Railroad Dakota Northern Railroad Year 20 16
RRS1. Comparative Statement Of Financial Position - Liabilities And Shareholders’ Equity
(Dollars in Thousands)
Line Title Balance at close [Balance at begin-| Line
No. of year ning of year | No.
(a) (b) (c)
Current Liabilities
30 | Loans and Notes Payable 30
31 | Accounts Payable: Interline and Other Balances 61.752 31
32 | Audited Accounts and Wages 32
33 | Other Accounts Payable 33
34 | Interest and Dividends Payable 34
35 | Payables to Affiliated Companies 190.000 366.654| 35
36 | Accrued Accounts Payable 36
37 | Taxes Accrued 37
38 | Other Current Liabilities 38
39 | Equipment Obligations and Other Long-Term Debt due Within One Year 39
40 | Total Current Liabilities 251.752 366.654 | 40
Noncurrent Liabilities
41 | Funded Debt Unmatured 41
42 | Equipment Obligations 42
43 | Capitalized Lease Obligations 43
44 | Debt in Default 44
45 | Accounts payable: Affiliated Companies 45
46 | Unamortized Debt Premium 46
47 | Interest in Default 47
48 | Deferred Revenues - Transfers from Government Authorities 48
49 | Accumulated Deferred Income Tax Credits 49
Other Long-Term Liabilities and Deferred Credits
50 50
51 | Total Noncurrent Liabilities 0 0] 51
Shareholders’ Equity
52 | Total Capital Stock 52
53 Common Stock 1.000 1.000 [ 53
54 Preferred Stock 54
55 | Discount on Capital Stock 55
56 | Additional Capital 56
Retained Earnings:

57 Appropriated 57
58 Unappropriated 453,199 537.795] 58
59 Net Unrealized Loss on Noncurrent Marketable Equity Securities 59
60 | Less Treasury Stock 60
61 Net Stockholders Equity 61
62 | Total Liabilities And Shareholders’ Equity 705.951 005.449 | 62

Notes And Remarks
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RRS2. Investment In Railroad Property Used In Transportation Service (By Company)
(Dollars in Thousands)

1. Disclose the investment in railway property used in transportation service at the close of the year. This investment represents the
aggregate of property owned or leased by the respondent and used in the respondent’s transportation service. Do not deduct equipment
leased TO others under separate distinct contracts. Exclude equipment leased FROM operating railroads under separate distinct contracts
and the investment of other carriers in property used by the respondent.

2. In column (a), classify each company in this schedule as respondent (R), lessor railroad (L), inactive or proprietary company (P), and
other leased properties (O).

3. Incolumn (a) to (e), inclusive, first show the data requested for the respondent (R); next the data for companies whose entire proper-
ties are used in transportation service of the respondent, followed by data for carriers and others, portions of whose property are used in
transportation service of the respondent. Then show, as deductions, data for transportation property leased to carriers and others.

4. In column (c), report the miles of road used. Report miles in whole numbers.

5. In column (d), show the amount applicable on the books of the companies whose names appear in column (b).

6. In column (e), show the amount of depreciation and amortization accrued at the close of the year that is applicable to the property of
the carriers whose names are listed in column (b), regardless of where the reserves therefor are recorded.

Miles of road Investments Depreciation and
Class Name of company used (See Ins. 4) in property amortization
Line| (See (whole number) (See Ins. 5) (See Ins. 6) Line
No. | Ins. 2) No.
(@) (b) (c) (d) (e)

1 R | Dakota Northern Railroad 48 574.237 228.855 1
2 2
3 3
4 4
5 5
6 6
7 7
8 8
9 9
10 10
11 11
12 12
13 13
14 14
15 15
16 16
17 17
18 18
19 19
20 20
21 21
22 22
23 23
24 24
25 25
26 26
27 27
28 28
29 29
30 30
31 Grand Total 48 574.237 228.835 31




Railroad Dakota Northern Railroad

Year 20

16

1.

RRS3. Investment In Railway Property Used In Transportation Service
(By Property Accounts)
(Dollars in Thousands)

In columns (b) through (e), give, by primary accounts, the amount of investment at the close of the year in property of respondent
and each group or class of companies and properties.
2. The amounts for respondent and for each group or class of companies and properties on line 44 herein should correspond with the
amounts for each class of company and properties shown in Schedule RRS-2.
3. Report on line 29 amounts representing capitalization of rentals for leased property where cost of property leased from other carri-
ers is not ascertainable.
4. Report on line 30 amounts not included in the accounts shown, or in line 29.

Account Respondent Lessor railroads | Inactive (proprie- Other Leased

Line tary companies) properties Line

No. No.
(a) (b) (©) (d) (e)

1 | (2) Land for transportation purposes 1
2 | (3 Grading 2
3 | (4) Other right-of-way expenditures 3
4 | (5) Tunnels and subways 4
5 | (6) Bridges, trestles, and culverts 5
6 | (7) Elevated structures 6
7| (8) Ties 7
8 | (9) Rail and other track material 2903 428 8
9 | (11) Ballast 9
10 | (13) Fences, snow sheds, and signs 10
11 | (16) Station and office buildings 11
12 | (17) Roadway buildings 12
13 | (18) Water stations 13
14 | (19) Fuel stations 14
15 | (20) Shops and enginehouses 15
16 | (22) Storage warehouses 16
17 | (23) Wharves and docks 17
18 | (24) Coal and ore wharves 18
19 | (25) TOFC/COFC terminals 19
20 | (26) Communication systems 20
21 | (27) Signals and interlockers 21
22 | (29) Power plants 22
23 | (31) Power-transmission systems 23
24 | (35) Miscellaneous structures 24
25 | (37) Roadway machines 25
26 | (39) Public improvements - Construction 26
27 | (44) Shop machinery 27
28 | (45) Power plant machinery 28
29 Leased property capitalized rentals 29
30 Other (specify and explain) 30
31 Total Road 31
32 | (52) Locomotives 32
33 | (53) Freight-train cars 33
34 | (54) Passenger-train cars 34
35 | (55) Highway revenue equipment 35
36 | (56) Floating equipment 36
37 | (57) Work equipment 280.809 37
38 | (58) Miscellaneous equipment 38
39 | (59) Computer systems 39
40 Total Equipment 40
41 | (76) Interest during construction 41
42 | (80) Other elements of investment 42
43 | (90) Construction work in progress 43
44 Grand Total 574.237 44




Railroad Dakota Northern Railroad

Year 20

16

2.

RRS4. Accumulated Depreciation - Road And Equipment Owned And Used
(Dollars in Thousands)

If any data are included in column (d) or (f), explain the entries in detail.

3. Enter amounts representing amortization on lines 29 and 39.

1. Disclose the required information in regard to credits and debits to “Accumulated Depreciation: Road and Equipment Property”
during the year relating to owned and used road and equipment. Include entries for depreciation of equipment owned but not used when
the resulting rents are included in the “Lease Rentals-Credit-Equipment” account and “Other Rents-Credit-Equipment” account. Ex-
clude any entries for depreciation of equipment that is used but not owned when the resulting rents are included in “Lease Rental-Debit-
Equipment” account and “Other Rents-Debit-Equipment” account.

Credits To Reserve Debits To Reserve
During the year During the year
Account Balance Charges to [Other credits |Retirements | Other debits Balance
Line at beginning | operating at close of | Line
No. of year expenses year No.
(® (%) (c) (d) (e) (f) (9)
Road

1 | (3) Grading 1

2 | (4) Other right-of-way expenditures 2

3 | (5) Tunnels and subways 3

4 | (6) Bridges, trestles, and culverts 4

5 | (7) Elevated structures 5

6 | (8) Ties 6

7 | (9) Rail and other track material 55.891 41918 97.809] 7

8 | (11) Ballast 8

9 | (13) Fences, snow sheds, and signs 9
10 | (16) Station and office buildings 10
11 | (17) Roadway buildings 11
12 | (18) Water stations 12
13 | (19) Fuel stations 13
14 | (20) Shops and enginehouses 14
15 | (22) Storage warehouses 15
16 | (23) Wharves and docks 16
17 | (24) Coal and ore wharves 17
18 | (25) TOFC/COFC terminals 18
19 | (26) Communication systems 19
20 | (27) Signals and interlockers 20
21 | (29) Power plants 21
22 | (31) Power-transmission systems 22
23 | (35) Miscellaneous structures 23
24 | (37) Roadway machines 24
25 | (39) Public improvements-Constr. 25
26 | (44) Shop machinery 26
27 | (45) Power-plant machinery 27
28 | All other road accounts 28
29 | Amortization (Adjustments) 29
30 Total Road 30

Equipment
31 | (52) Locomotives 31
32 | (53) Freight-train cars 32
33 | (54) Passenger-train cars 33
34 | (55) Highway revenue equipment 34
35 | (56) Floating equipment 35
36 | (57) Work equipment 104.818 26.228 131.046 ] 36
37 | (58) Miscellaneous equipment 37
(59) Computer systems and word

38 processing equipment 38
39 | Amortization Adjustments 39
40 Total Equipment 40
41 Grand Total 160.709 63.146 2238.855 | 41
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Year 20

16

2.

RRS5. Accumulated Depreciation - Improvements To Road And Equipment Leased From Others
(Dollars in Thousands)

1. Enter the required information concerning debits and credits to “Accumulated Depreciation - Improvements on Leased Property
during the year relating to improvements made to road and equipment property leased from others, the depreciation charges for which
are included in operating expenses of the respondent.
If any entries are made for column (d) “Other Credits” or column (f) “Other Debits,” state the facts occasioning such entries.
3. Show in column (e) the debits to the reserve arising from retirements. These debits should not exceed investment, etc.

Credits To Reserve
During the year

Debits To Reserve
During the year

Account Balance Charges to |Other credits |Retirements | Other debits Balance
Line at beginning | operating atclose of | Line
No. of year expenses year No.
(a) (%) (c) (d) (€) (f) (9)
Road

1| (3) Grading 1

2 | (4) Other right-of-way expenditures, 2

3 | (5) Tunnels and subways 3

4 | (6) Bridges, trestles, and culverts 4

5 | (7) Elevated structures 5

6 | (8) Ties 6

7 | (9) Rail and other track material 7

8 | (11) Ballast 8

9 | (13) Fences, snow sheds, and signs 9
10 | (16) Station and office buildings 10
11 | (17) Roadway buildings 11
12 | (18) Water stations 12
13 | (19) Fuel stations 13
14 | (20) Shops and enginehouses 14
15 | (22) Storage warehouses 15
16 | (23) Wharves and docks 16
17 | (24) Coal and ore wharves 17
18 | (25) TOFC/COFC terminals 18
19 | (26) Communication systems 19
20 | (27) Signals and interlockers 20
21 | (29) Power plants 21
22 | (31) Power-transmission systems 22
23 | (35) Miscellaneous structures 23
24 | (37) Roadway machines 24
25 | (39) Public improvements-Constr. 25
26 | (44) Shop machinery 26
27 | (45) Power-plant machinery 27
28 | All other road accounts 28
29 Total Road 29

Equipment
30 | (52) Locomotives 30
31 | (53) Freight-train cars 31
32 | (54) Passenger-train cars 32
33 | (55) Highway revenue equipment 33
34 | (56) Floating equipment 34
35 | (57) Work equipment 35
36 | (58) Miscellaneous equipment 36
(59) Computer systems and word

37 processing equipment 37
38 Total Equipment 38
39 Grand Total 39
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