STATE OF NORTH DAKOTA
PUBLIC SERVICE COMMISSION

Otter Tail Power Company Case No. PU-17-398

2017 Electric Rate Increase
Application
AFFIDAVIT OF SERVICE BY ELECTRONIC MAIL

STATE OF NORTH DAKOTA
COUNTY OF BURLEIGH

Geralyn R. Schmaltz deposes and says that:

she is over the age of 18 years and not a party to this action and, on the 20th day of June 2018,
she electronically mailed to 10 recipients, an electronic copy of:

e Letter Regarding Aaron Rothschild Testimony Corrections

The electronic mails were addressed as follows:

Cary Stephenson

Associate General Counsel
Otter Tail Power Company
PO Box 496

Fergus Falls, MN 56538-0496
cstephenson@otpco.com

Darrell Nitschke

Executive Secretary

ND Public Service Commission

600 E. Boulevard Avenue Dept. 408
Bismarck, ND 58505-0480
dnitschk@nd.gov

Patrick Ward
Administrative Law Judge
Zuger Kirmis & Smith

PO Box 1695

Bismarck, ND 58501
pward@zkslaw.com

Talbot J. Wiezorek

Attorney for Intervener Wal-mart Stores, Inc.
Gunderson, Palmer, Nelson& Ashmore, LLP
PO Box 8045

Rapid City, SD 57709-8045

tiw@gpna.com
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lllona Jeffcoat-Sacco

General Counsel

ND Public Service Commission

600 E. Boulevard Avenue Dept. 408
Bismarck, ND 58505-0480

iis@nd.gov

Zachary Pelham
Advocacy Staff Counsel
Pearce-Durick PLLC
PO Box 400

Bismarck, ND 58502
zep@pearce-durick.com

Rebecca L. Mann

Attorney for Intervener Wal-Mart Stores, Inc.
Gunderson, Palmer, Nelson & Ashmore, LLP
PO Box 8045

Rapid City, SD 57708-8045
mann@gpna.com

Stephen W. Chriss

Wal-mart Legal Department
2001 SE 10" Street
Bentonville, AR 72716-5560
stephen.chriss@wal-mart.com
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Kavita Maini Richard Savelkoul

Intervener for Midwest Large Energy Attorney for Intervener Midwest Large Energy
Consumers Consumers

KM Energy Consulting, LLC Martin & Squires, P.A.

961 North Lost woods Road 332 Minnesota Street, Suite W2750
Oconomowoc, WI 53066 St. Paul, MN 55101

Kmaini@yvisi.com rsavelkoul@martinsquires.com

Each email address is the respective addressee’s last reasonably ascertainable electronic mailing
address.
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Subscribed and sworn to before me b (

this 20th day of June 2018.

ESTHER JANGULA Z % o
Notary Public > Zozpiele’

State of North Dakota Netary Pdblic
My Commission Expires Dec. 21, 2018
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June 20, 2018

Executive Secretary |
North Dakota Public Service Commission |
State Capitol 600 E. Boulevard Dept. 408
Bismarck, ND 58505-0480

Dear Mr. Nitschke:
RE:  Otter Tail Power Company, 2017 Application for Rate Increase, Case No. PU-17-398

On May 18, 2018, Advocacy Staff (Staff) prefiled Direct Testimony of Aaron L. Rothschild.
Subsequent to this filing, Staff and the consultants observed a number of typographical errors to Mr.
Rothschild’s testimony. For the benefit of the Commission and all parties in preparing for hearing,
Staff submits the following corrections to the Direct Testimony of Aaron L. Rothschild:

CORRECTIONS:

Changes for public Version:

1. On page 3, line 20 of the public version it should read "highest DCF model result" instead of
"highest cost of equity model result".

The CAPM result in Table 2 should be 8.33% instead of 8.59%.

The "Market-Based" beta in Table 3 should be "0.74" instead of "0.96".

The second "Chart 6" should be "Chart 7". Page 21 of the public version.

The Beta of the Proxy Group should be 0.74 instead of 0.81. Page 42, line 17 of the public
version.

R

6. The CAPM result should be 8.33% instead of 8.59% on page 45, line 4 of the public version.
7. Table 11 on page 52 of the public version should be "Table 10
8. On page 4, line 2 the public version should read "my CAPM result of 8.33% instead" of "my

CAPM result 0f8.59%
Changes for non-public Version:

1. On page 4, line 2 of the non-public version should read "highest DCF model result" instead
of "highest cost of equity model result".

The CAPM result in Table 2 should be 8.33% instead of 8.59%.

The "Market-Based" beta in Table 3 should be "0.74" instead of "0.96".

The second "Chart 6" should be "Chart 7". Page 21 of the non-public version.

The Beta of the Proxy Group should be 0.74 instead of 0.81. Page 43, line 9 of the non-
public version.
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6. The CAPM result should be 8.33% instead of 8.59% on page 45, line 13 of the non-public
version.

7. Table 11 on page 52 of the non-public version should be "Table 10

On page 4, line 4 the non-public version should read "my CAPM result of 8.33% instead" of

"my CAPM result of 8.59%

*®

If you have any questions regarding this filing, please contact me at (701)-328-2421 or
jschuh@nd.gov.

Jehn M. Schuh
Staff Counsel



