
Memorandum 
 

To:  Commissioners Brian Kroshus, Julie Fedorchak, and Randy Christmann 
 
From:  Adam Renfandt  
 
Date:  June 5, 2020 
 
Re:  Northern States Power Company (NSP), 2019 Gas, Annual Report  
 
 Case No.  PU-20-198 
 
Staff has reviewed NSP’s 2019 Gas Annual Report. NSP provides natural gas service to 
approximately 58,871 customers in North Dakota. NSP’s return on equity (ROE) was 
5.06% in 2019, and its under-earnings was approximately $2.7 million. When normalized 
for weather, NSP’s ROE was 3.74%, and its under-earnings was approximately $3.2 
million. The ROE authorized by the Commission is weather normalized, and the 
authorized ROE was 10.75% (Case No. PU-06-525). 
 
Attached are staff generated summaries of NSP ND natural gas earnings for the last ten 
years. 
 
Attachment 1 – Return Calculation 
 
Attachment 2 – Return on Equity Chart 
 
Attachment 3 – Net Operating Income 
 
c: Dave Sederquist, NSP 
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