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������K�U�DV�WK���RPSD���V�ILOL�J�DVV�P�G�WK��S��VLR��I��GL�J����

�R�OG�RFF�U�L�������D�G����������
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DOOR��G�WR��DU��WD��IU�����7K��SU�I��GL�J�U�V�OW�G�L��D�U�G�FWLR��L�����
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$V�VKR���L��WK��WDEO��E�OR���WK��DFW�DULDOO��G�W�UPL��G���S��V�����

R�F��DGM�VW�G�WR�U�IO�FW�WK��SU�I��GL�J�LV�VLJ�LILFD�WO��OR��U�WKD�����

WK��DVV�PSWLR���V�G�E��WK���RPSD�����$V�SU�YLR�VO��P��WLR��G�����
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��� ������R����PPDU��H�W�H��RPSDQ����SR��W�RQ���

��V��$V��RW�G�E��0U��-�D�VR���LW�LV�FRPPR��IRU��WLOLWL�V�WR�ERWK���

U�T��VW�D�G�U�F�LY��U�J�ODWRU��DSSURYDO�IRU�WK���VWDEOLVKP��W�RI�S��VLR����

U�ODW�G�U�J�ODWRU��DVV�WV���,��DGGLWLR���R��SDJ������OL�������K��L�GLFDW�V���

WKDW��L��PD���FDV�V��WK�V��U�J�ODWRU��DVV�WV��DU��D�U�W�U�����

:KLO��0U��-�D�VR��KDV�SRUWUD��G�WK���RPSD���V�S��VLR��D�G�SRVW����

U�WLU�P��W�U�J�ODWRU��DVV�WV�DV��RUNL�J�FDSLWDO��0R�WD�D��DNRWD�L�W��G�G�����

D�G�G�VFULE�G�DV�V�FK��WKDW�ERWK�S��VLR��D�G�SRVW�U�WLU�P��W�U�ODW�G����

LW�PV��K�U��L�FO�G�G�L��LWV�UDW��EDV��L��WK���$GGLWLR�V��V�FWLR��DV����

U�J�ODWRU��DVV�WV�����

7K��G�W�UPL�DWLR��RI�WK��U�Y�����U�T�LU�P��W�LV�WK��VDP�����

U�JDUGO�VV�RI��K�WK�U�WK��S��VLR��D�G�SRVW�U�WLU�P��W�U�ODW�G�LW�PV�DU�����

FR�VLG�U�G��RUNL�J�FDSLWDO�RU�U�J�ODWRU��DVV�WV����DVWO����KLO��0U��-�D�VR�����

P��WLR�V�RWK�U�RSWLR�V��D�UDW��FDV��LV�D��DSSURSULDW��Y�KLFO��WR��VWDEOLVK����

ERWK�S��VLR��D�G�SRVW�U�WLU�P��W�U�J�ODWRU��DVV�WV���$�V�SDUDW��ILOL�J����

�R�OG�U�T�LU��D��DOW�U�DWLY��UDW��PDNL�J�P�FKD�LVP�D�G�PD��FU�DW�����

F�VWRP�U�FR�I�VLR����0R�WD�D��DNRWD�DVV�UWV�WKDW�LW�LV�PRU�����
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�SGDW�G�U�Y�����U�T�LU�P��W�L��K�U�W�VWLPR������

��� �RH��W�����RQ����H��R�U�WH�W�PRQ�����
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Montana-Dakota Utilities Co.

Pension Regulatory Asset

Updated for 2019 Pension Prefunding

UPDATED

2019 2020 2021
Pension Regulatory

Beginning Balance $59,757,480 $59,934,780

Less:  Pension Expense (177,300) (727,718)

Plus:  Pension Funding
Ending Balance $59,757,480 $59,934,780 $60,662,498

North Dakota Gas Share $14,582,942 14,670,711$   14,848,840$ 

Accumulated Pension DIT

Beginning Balance ($14,739,188) ($14,782,449)

Pension Change @ 24.4% (43,261) (177,563)

Ending Balance ($14,739,188) ($14,782,449) ($14,960,012)

North Dakota Gas Share ($3,898,892) (3,909,481)$   (3,952,945)$  

AS FILED

2019 2020 2021
Pension Regulatory

Beginning Balance $59,757,480 $64,329,480

Less:  Pension Expense 1,670,000 1,691,000

Plus:  Pension Funding 6,242,000 6,185,000

Ending Balance $59,757,480 $64,329,480 $68,823,480

North Dakota Gas Share $14,582,942 15,746,436$   16,846,468$ 

Accumulated Pension DIT

Beginning Balance ($14,739,188) ($15,854,756)

Pension Change @ 24.4% (1,115,568) (1,096,536)

Ending Balance ($14,739,188) ($15,854,756) ($16,951,292)

North Dakota Gas Share ($3,898,892) (4,171,958)$   (4,440,366)$  

Case No. PU-20-379 
Exhibit No.__(TRJ-2) 
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MONTANA-DAKOTA UTILITIES CO.

BENEFITS EXPENSE

GAS UTILITY - NORTH DAKOTA

TWELVE MONTHS ENDING DECEMBER 31, 2019

PROJECTED 2020 - 2021

UPDATED FOR 2019 PENSION PREFUNDING

Per Books Projected
2019 2020 2021

Medical/Dental 1/ $1,479,058 $1,612,173 $1,733,086

Pension expense 2/ 270,137 (26,103) (107,137)

Post-retirement 3/ (366,284) (378,115) (378,720)
401 K 4/ 1,115,043 1,155,519 1,193,767

Workers compensation 4/ 16,528 17,128 17,695
Other benefits  4/ 26,150 27,099 27,996
    Total Benefits Expense $2,540,632 $2,407,701 $2,486,687

1/  Reflects an increase of 9.00% for 2020 based on effective 2020 premiums and

     7.50% for 2021 based on projected medical premiums.

2/  Total Company pension expense based on the 2020 actuarial reports.

2020 2021
Bargaining ($16,883) ($225,888)

Non-Bargaining (160,417) (501,830)
  Total ($177,300) ($727,718)

Increase 310.44%

3/  Total Company post-retirement expense based on the 2020 actuarial estimate.

Per Books
Total ($1,859,000) ($1,919,000) ($1,922,000)

Increase 3.23% 0.16%

4/  Reflects the straight time labor increase of 3.63% for 2020 and 3.31% for 2021.

Actuarial Expense

Actuarial Estimate

Case No. PU-20-379 
Exhibit No.__(TRJ-3) 
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