Northern States Power Company
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Historic Actual Return on Equity 2004-2021 Page 1 of 1
Weather

Year Authorized |Earnings Sharing | Normalized
2021 10.75% 9.75%0* 4.35%
2020 10.75% 9.75%* 0.63%
2019 10.75% 9.75%0* 3.74%
2018 10.75% 9.75%* 10.32%
2017 10.75% 9.75%0* 8.75%
2016 10.75% 9.75%0* 6.00%
2015 10.75% 9.75%0* 8.87%
2014 10.75% 11.56%
2013 10.75% 11.39%
2012 10.75% 13.98%
2011 10.75% 13.58%
2010 10.75% 11.76%
2009 10.75% 10.75%0** 8.27%
2008 10.75% 10.75%0** 10.59%
2007 10.75% 10.75%0** 7.66%
2006 11.50% 7.54%
2005 11.50% 0.81%
2004 11.50% 8.47%

*MGP sharing mechanism per Settlement in Case No. PU-15-514
£ 50% sharing of actuals earnings in excess of 10.75%, and 75% of
above 11.25% per Settlement in Case No. PU-06-525
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