






otter Tail Power Company
North Dakota Electric Operations

Return Calculation

($ in 000s)

Attachment 3

Description

Total Operating Revenues
Production

Gross Margins

Change in Margins from Prior Yr $1,877 $12,015

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

$125,008 $138,315 $148,488 $160,126 $156,793 $154,590 $155,380 $160,707 $158,808 $148,271 $165,874 $209,349
53,506 54,798 59,589 66,743 58,885 54,725 57,049 61,605 59,733 48,691 53,029 82,769

$71,502 $83,517 $88,900 $93,384 $97,908 $99,865 $98,331 $99,102 $99,075 $99,579 $112,845 $126,580

$5,383 $4,524$4,484 $1,957 ($1,534) $771 (826) $504 $13,266 $13,735

Transmission

Distribution

Customer Accounting

Cust. Service and Info. Exp.
Sales Expense
Admin, anc General

Depreciation Expense
General Taxes

Sub-total (Lines 4-12)
NOI Before Int. & Income Taxes

Income Tax

Net Income

5,496

6,773

5,078

1,102

7,117

7,129

5,432

1,193

8,884

7,545

5,848

1,156

10,807

7.556

5,820

1,107

11,668

7,131

5,594

1,064

12,458

7,668

5,456

1,178

12,883

8,137

5,641

1,017

12,259

8,354

5,716

12,199

8,367

5,815

11,159

7,709

6,657

12,119

7,664

5,445

1,101

14,388

7,839
6,187

1,168871 868 936

167 140 158 119 18 16 55 47 18 10 31 42

13,090

13,547

3,991

13,142

18,601

4,544

16,195

19,204

4,674

17,012

18,339

5,086

16,331

17,734

5,148

15,985

20,190

4,931

16,878

20,040

5,020

15,427

20,549

4,863

14,894

21,516

4,769

15.420

23,274

5,861

15,416

24,842

5,943

20,082

26,709

6,464

$49,244 $57,299 $63,665 $65,845 $64,688 $67,883 $69,671 $68,086 $68,448 $71,026 $72,561 $82,879

$22,258 $26,217 $25,235 $27,539 $33,220 $31,981 $28,659 $31,015 $30,627 $28,553 $40,284 $43,702

5,206 2,210 1,918 1,936 3,399 4,641 3,187 2,153 4,837 1,186 4,959 6,379
$17,052 $24,007 $23,317 $25,603 $29,821 $27,340 $25,472 $28,863 $25,790 $27,367 $35,325 $37,323






