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NEWS

Voters want more say on use of Legacy Fund

Poll captures desire for transparency,
better management, in-state investment

BY MICHAEL STANDAERT
North Dakota News
Cooperative

Eligible voters across
North Dakota favor
major overhauls in
how the state’s Lega-
cy Fund is managed
and how its accumu-
lating funds are used,
a new North Dakota
Poll conducted by the
North Dakota News
Cooperative found.

This includes chang-
ing where Legacy
Fund investments are
directed and increas-
ing transparency over
what’s sometimes
called “the people’s
fund.”

According to the
poll, 60% of eligible
voters want Legacy
Fund investments to
be directed to develop-
ment projects in North
Dakota versus 18%
who want the fund
to continue to focus
mainly on growing
through a return on
investment.

A majority of 68% of
voters also want Leg-
acy Fund investments
to be made “within the
state of North Dako-
ta” instead of follow-
ing the current policy
of putting most of the
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money into invest-
ments out-of-state or
in foreign countries.
Just 6% favored the
status quo.

“These results leave
no doubt. The people
of North Dakota want
major policy changes
and they know what
they want their sover-
eign wealth fund to be
used for,” said Trevor
Smith, the Chief Re-
search Officer of WPA
Intelligence, the na-
tional research firm
that conducted the
survey.

Much of the conster-
nation appears direct-
ed at the State Invest-
ment Board, the body
responsible for admin-
istering the fund.

This includes a de-
sire for the State In-
vestment Board to
publish a list of Legacy
Fund investments on
its website and/or else-
where instead of re-
quiring citizens to file
a formal request for
such documentation.
A total of 84% of eligi-
ble voters want such a
list published, while
6% do not see a need
for a published list.

“The voters want
more transparency
about the investments
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being made with their
tax dollars,” Smith
said.

Eligible voters also
appear in the dark
about the work State
Investment Board does
in managing the Leg-
acy Fund, with 75%
unfamiliar with how
it manages the fund,
compared to 17% who
had some level of fa-
miliarity. The board
is chaired by Lt. Gov.
Tammy Miller.

“This is an important
government board but
it’s a mystery to most
voters,” Smith said.

Support for more
transparency spans
the political spectrum,
with self-identified
Republicans, Indepen-
dents and Democrats
all supporting the
publication of invest-
ments at levels exceed-
ing 80%.

Independent voters,
who make up a third
of the electorate, sup-
port publishing the
investments by a mar-
gin of 88% to 5%. Ad-
ditionally, voters with
college degrees sup-
port this policy change
by an 89% to 7% mar-
gin while those with a
post-graduate degree
support the change by

a91% to 3% margin.
“ND Poll results
demonstrate that
what the State In-
vestment Board is
doing and what the
voters want them to
do is emerging as an
issue,” said Steve An-
drist, co-chair of the
North Dakota News

Cooperative.
The Legacy Fund,
sometimes called

a sovereign wealth
fund and sometimes a
“rainy day” fund, was
created by a constitu-
tional amendment ini-
tiated by the state leg-
islature and approved
by voters in 2010.

The current overall
value of the Legacy
Fund stands at around
$9.8 billion.

A total of 30% of oil
and gas gross produc-
tion and oil extraction
taxes on oil and gas
goes toward the fund
each month. An aver-
age of over $54 million
has been deposited
monthly over the past
12 years.

Since 2019, earnings
from the Legacy Fund
averaging around $500
million have been
transferred to the leg-
islature each bienni-
um, based on a 7% of
the valuation of the
fund over a five-year
average, for use with
fixed-asset invest-
ments, infrastructure
projects and stabiliza-
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Case No. PU-23-325

A Public Hearing on the application in Gase No. PU:23-325 is scheduled for June 17, 2024, a1 9:00 a.m.
Geniral Time at The Grand Williston Hotel & Conference Genter, 3601 Second Avenue West, Wilistan, NO

On October 5, 2023, Cerlon GTL ND Inc. filed lication for

‘construct two natural as 10 liquid hydrocarbon energy

to
conversion facilties. each with an asscciated 100 MW

‘stearn poiered eléctric energy conversion facilly in Wiliams County, North Dakota, as shown on the atiached

map.

The issues to be considered in this proceeding are:
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For more information contact the Public Service Commission, State Capitol, Bismarck, North Dakota

‘58505, 701-328-2400; or Relay Norih Dakota,
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advance..

Issued: December 13, 2023
PUBLIC SERVICE COMMISSION

Public Notices

tion deposits with the
Bank of North Dakota.

“Our new poll has
discovered a major
disconnect between
what the voters want
from their Legacy
Fund and what their
public officials are
doing with it,” said Jill
Denning Gackle, an
NDNC co-chair. “They
are not making a con-
nection with the Lega-
cy Fund and their own
lives or communities.”

The poll provided
one question direct-
ly impacting the lives
of people across the
state, asking eligible
voters whether the
fund should be used
for things like elimi-
nating local property
taxes in addition to fo-
cusing on a return on
investments, with a
margin of 59% to 17%
in favor.

“These large mar-
gins tell me that the
voters want the Legacy
Fund to directly ben-
efit themselves and
their communities,”
Smith said.

Looking ahead to
the 2024 general elec-
tion, the poll shows
that voter interest is
increasing, with those
planning to vote rising
to 78%, up from 71% in
the previous ND poll
taken last November.

The new North Da-
kota Poll surveyed
500 eligible and likely
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Public Notice
TIOGA CITY ELECTION
OF FILING DEADLINE

voters between Febru-
ary 4-6, 2024 and has
a margin of error of
+/- 4.4%. North Dako-
ta News Cooperative
is a non-profit news
organization focused
on reporting on topics
that impact the lives
of North Dakotans
and promoting news
literacy.

WPA Intelligence
is a leading nation-
al provider of survey
research, predictive
analytics, and data
management technol-
ogy to assist in survey
design, representative
sampling, program-
ming, fielding and
data analysis.

A second release
of data around ques-
tions on climate, en-
vironment and elec-
tric vehicle policy and
awareness will come
on Feb. 20.

The North Dakota
News Cooperative is a
nonprofit news organi-
zation providing reli-
able and independent
reporting on issues and
events that impact the
lives of North Dako-
tans. The organization
increases the public’s
access to quality jour-
nalism and advances
news literacy across the
state. For more infor-
mation about NDNC
or to make a charitable
contribution, please
visit newscoopnd.org.
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Notice is hereby given, the Election for the City of Tioga will be held Tuesday, June 11, 2024, in conjunction with the
Williams County Primary Election. The deadline for filing to have a candidate’s name printed on a ballot for the City
of Tioga is April 08, 2024, by 4:00p.m. City Offices to be filled at the June Election are:

One City Commission President - 4 Year Term

2 City Commissioners - 4 Year Terms

Three Park Board Members — 4 Year Terms

One Municipal Judge - 4 Year Term

A candidate for a Tioga City office must complete and turn in a SFN 2704 Petition/Certificate of Nomination and a
completed SFN 10172 Statement of Interests to their City Auditor by the above deadiine date and time. All forms
may be obtained at the City Auditor office in Gity Hall located at 16 1 St Street Tioga ND, Monday through Friday

8:00 AM to 5:00 PM.

The Petition/Certificate of Nomination as well as the Statement of Interests form must be filed before 4:00 p.m. on
the 64th day before the election. A Petition/Certificate of Nomination may ot be circulated or signed prior to January
1,2024.NDCC § 40-21-07. Candidates for city offices are required to collect signatures of 10 percent of the electors
who voted for that office in the last city election; however, no more than 300 signatures are required. Details of the
number of signatures needed for the available positions listed above can be obtained from the Gity Auditor's office.

Al forms are available from either the City Auditor or can be obtained online at the State of North Dakota website at:

Earliest day to begin circulating petitions

Earliest day to file petitions ..
Last day to file petitions

Monday, January 1, 2024
Tuesday, January 2, 2024*
...4:00 p.m., Monday, Apri 8, 2024

“The first day to file petitions falls on a state holiday making the next business day the first permissible fing day.
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rFind BIG Savings...

When You shop in the
Williston Herald Classifieds.

1-800-950-2165 or
701-572-2165
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