MONTANA-DAKOTA

UTILITIES CO.,

A Subsidiary of MDU Resources Group, Inc.

400 North Fourth Street
Bismarck, ND 58501
701-222-7900
www.montana-dakota.com

February 20, 2024

Executive Secretary

North Dakota Public Service Commission
State Capitol Building

600 East Boulevard

Bismarck, ND 58505-0480

Re: Fuel and Purchased Power Adjustment Temporary Waiver
Case No. PU-23-330
March 2024 — Update of under collected balance

On October 24, 2023, the North Dakota Public Service Commission approved
Montana-Dakota Utilities Co’s. request for a waiver of the filing requirement in the
Company’s Fuel and Purchased Power Adjustment — Rate 58. Order Point two
requires a monthly update of the under collected balance through March 31,
2024.

Absent the waiver, the March Fuel and Purchased Power Adjustment would have
been 4.866 cents per kWh for primary service customers and 4.980 cents per
kWh for secondary service customers.

The Deferred Fuel Cost Account has an under collected balance of $7,553,941
for primary service customers and $24,716,453 for secondary service customers
as of January 31, 2024. Based on those balances, the estimated annual
surcharge would be 1.741 and 1.469 cents per kWh for primary service
customers and secondary service customers, respectively. Consistent with Rate
58, the Company expects to prepare its annual surcharge in March to be
implemented with service rendered on and after April 1, 2024.

If you have any questions regarding this filing, please contact me at (701) 222-
7855 or Travis.Jacobson@mdu.com.

Sincerely,

/s/ Tnavis R. Jacebsen
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