Letter of Release

[ON BENEFICIARY’S LETTERHEAD]

To: BANK OF AMERICA, N.A.
One Fleet Way
PA6-580-02-30
Scranton, PA 18507-1999
to the kind attention of: Ms. Mary Julia Shulde
(Date), (Address)
Re: Letter of Release of the Irrevocable Standby Letter of Credit No. 68201100
issued by Bank of America on 16 September 2024 for an amount of USD
23,600,000.00 (the “Letter of Credit”) for the account of Orsted Onshore North

America LLC OBO Badger Wind, LLC in favor of the North Dakota Public Service
Commission (the “Beneficiary”)

Dear Ms. Shulde,
We refer to the above Letter of Credit, and hereby confirm the immediate and irrevocable
release of Bank of America from all obligations and liabilities arising out of the Letter of

Credit.

The undersigned hereby certifies that it is a duly authorized signatory of the Beneficiary for
the purpose of this Letter of Release.

This Letter of Release is governed and construed in accordance with North Dakota Law.
Any dispute arising out of or in connection with this Letter of Release shall be settled in the
State District Court of Burleigh County, North Dakota.

Yours faithfully,

North Dakota Public Service Commission

By:

Its:




