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Nord1ern States Power Company 

State of North Dakota Electric Jurisdiction 

Cost of Service Study - 2025 Test Year 

Total NSP~ I Electric I 

Comnosite Income Tax Rate 
State Tax Rate 4.31 % 

Federal Statuatory Tax Rate 21.00% 

Federal Effective Tax Rate 20.09% 

Composite Tax Rate 24.40% 

Revenue Conversion Factor (1/(1--Composite 1.322837 

Weighted Cost of Canital 
Active Rates and Ratios Version Proposed 

Cost of Short Term Debt 5.31% 

Cost of Long Term Debt 4.51% 

Cost of Common Equity 10.30% 

Ratio of Short Term Debt 0.79% 

Ratio of Long Term Debt 46.71% 

Ratio of Common Equity 52.50% 

Weighted Cost of STD 0.04% 

Weighted Cost of LTD 2.11% 

Weighted Cost of Debt 2.15% 

Weighted Cost of E!:jui!;}' 5.41% 
Required Rate of Return 7.56% 

Rate Base 
Plant Invesanent 30,576,6 12,213 
Depreciation Reserve 13 784 891 778 

Net Utility Plant 16,791,720,435 

C\XIIP 77,044,350 

Accumulated Deferred Taxes 3,270,308,042 
DT A - NOL ,-\ verage Balance (8, l 62,-t9G) 
DTA - State Tax Credit r\ verage Balance (68,-t-t-t) 
DT A - Federal Tax Credit Average Balance /765 895 908) 

Total Accum Deferred Taxes 2,496,181,193 

Cash Working Capital (I fl(l.833,999) 

Materials and Supplies 213,611 ,556 
Fuel Inventory 98,888,077 
1 on-plant Assets and Liabilities 111 ,411,459 
Customer Advances (1-t,68.3,7-t6) 

Customer Deposits (3 1,685,984) 
Prepaids and Od1er 91,751,143 

Reg!!latO!:}' Amortizations (8,592 709) 

Total Other Rate Base I tems 359,865,798 

Total Rate Base 14,732,449,390 

2025 Test Year 

ord1 Dakota Electric I 

4.31 % 

21.00% 
20.09% 

24.40% 

1.322837 

Proposed 
5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2. 11% 

2.15% 

5.41% 

7.56% 

1,778,568,405 
810 235 528 

968,332,877 

4,721,787 

196,604,1 16 

(3 1,603) 

(-t0,0-t2) 

(-+6 2-t5 09 1) 

150,287,380 

(5,318,983) 
13,074,910 
6,412,794 
7,655,393 

(90,767) 

(-t0,."l-t6) 

5,700,036 
(.33 17-t ?8-t) 

(S,79 1,2-tS) 

816,976,036 

Other 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2.11% 

2.15% 

5.41% 

7.56% 

28,798,043,808 
12 974 656 250 

15,823,387,559 

72,322,563 

3,073,703,926 

(8, 130,893) 

(28,-t02) 
/7 19 650 81 7) 

2,345,893,813 

(95,Sll.5,0I(,) 

200,536,647 
92,475,283 

103,756,067 
( l -t,592,979) 

(3 1,645,638) 

86,051,106 

24 581 576 

365,657,046 

13,915,473,354 

Case No. PU-24-_ 
Vol 3 11 2025 Test Year COSS 

Page 1 of 4 



Northern States Power Company 

Scace of North Dakota Electric Jurisdiction 

Cost of Service Study - 2025 Test Year 

OJ;!erati ng Revenues 
Retail 

Incerdepar□nencal 

Ocher Oi:ierating Rev - Non-Retail 

Total Operating Revenues 

Expenses 
Operating Expenses: 

Fuel 

Deferred Fuel 
Variable ]A Production Fuel 

Purchased Energ)' - Windsource 

Fuel & Purchased Energy Total 

Production - Fixed 

Production - Fixed TA Investment 

Production - Fixed Jr\ O&J\I 

Production - V ariablc 

Production - Variable TA O&J\ I 

Production - Purchased Demand 

Production Total 

Regional J\larkecs 
Transmission IA 

Transmission 

Distribution 

Customer I\ ccounting 

Customer Service & Information 

Sales, Econ Dvlp & Ocher 

Administrative & General 

Total Operating Expenses 

Depreciation 
Amortization 

Taxes: 
Property Taxes 

]TC Amortization 

Deferred Taxes 

Deferred Taxes - 1 OL 
Less State Tax Credits deferred 

Less Federal Tax Credits deferred 

Deferred Income Tax & ]TC 

PayroU & Od1er Taxes 
Total Taxes Other Than Income 

2025 Test Year 

Total NSPJ\I E lectric I I orth Dakota Elect1ic I 

4,283,781,363 230,374,819 

484,517 

1164759783 62 537 550 

5,449,025,663 292,912,369 

1,508,181,404 82,957,426 

5,531,280 355,217 

12,122,284 733,629 

Q Q 
1,525,834,968 84,046,272 

511,665,098 31,066,801 

55,626,078 3,366,435 

4,475,303 230,143 

7,245,061 456,452 

135 960 049 8 228 166 

714,971,590 43,347,997 

11,338,572 686,199 

160,076,11 7 9,687,647 

267,61 1,590 9,822,939 

149,557,568 7,391,214 

78,915,682 5,367,092 
126,901,193 351,182 

11,149,572 394,549 

336,876.228 20 913 831 

3,383,233,080 182,008,922 

1,275,217,596 75,002,430 

22,758,627 12,721,708 

205,294,287 11 ,278,589 
28,450,146 1,736,772 
45,355,252 1,454,021 

9,447,047 68,221 

136,888 80,084 

(2 19,768,320) ( l-l,658,5 1-l) 

(136,378,987) ( l l ,3 19,-ll6) 

32,1 14,765 1,921,892 

101,030,066 1,881,065 

Other 

4,053,406,544 

484,517 

1 102 222,233 

5,156,113,294 

1,425,223,978 

5,176,062 

11,388,656 

Q 
1,441 ,788,696 

480,598,297 

52,259,643 

4,245,160 

6,788,609 
127 731,883 

671,623,593 

10,652,373 

150,388,470 

257,788,651 

142,166,353 

73,548,590 
126,550,012 

10,755,023 

315962397 

3,201,224,158 

1,200,215,166 

10,036,918 

194,01 5,698 
26,7 13,374 
43,901,230 

9,378,826 
56,804 

(205, I 09 ,805) 

(125,059,570) 

30,192,873 

99,149,001 

Case I o . PU-24-_ 
Vol 3 II 2025 Test Year COSS 

Page 2 of 4 



Northern States Power Company 

State of 1 orth Dakota Electric J urisdiction 

Cost of Service Study - 2025 Test Year 

Income Before Taxes 

Total Operating Revenues 
less: To tal O perating Expenses 

Book D epreciation 

Amortization 

Taxes Other than Income 

T otal Before T ax Book Income 

T ax Additions 
Book D epreciation 

D eferred Income Taxes and ITC 

N uclear Fuel Burn (ex. D&D) 

N uclear Outage Accoun ting 

Avoided Tax Interes t 

Other Book Additions 
T otal Tax Additions 

T ax Deductions 
Total Rate Base 

Weighted Cost o f D ebt 
D ebt Interest Expense 

N uclear O utage Accounting 

Tax Depreciation and Removals 

NOL Utilized / (Genera ted) 

O ther Tax L Book T iming Differences 
T otal Tax D eductions 

State T axes 
State Taxable Income 

State Income Tax Rate 

State Ta.xes before Credits 

Less State Tax Credi ts ai;iplied 

Total State Income T axes 

Federal T axes 
Federal Sec 199 Production D eduction 
Federal Taxable Income 

Federal Income Ta.x Rare 

Federal Ta.x before Credits 

Less Federal Ta.x Credi ts 

T otal Federal Income T axes 

T otal T axes 
Total Ta.xes O ther than Income 

Total Federal and State Income Ta.xes 

T otal T axes 

T otal Operating Revenues 
Total Expenses 

2025 Tes t Year 

To tal NSPM Electric I North D akota E lectric I 
5,449,025,663 292,912,369 
3,383,233,080 182,008,922 

1,275,217,596 75,002,430 
22,758,627 12,721,708 

101,030 066 1 881 065 

666,786,295 21,298,243 

1,275,217,596 75,002,430 

(136,378,987) (11 ,319,-1 16) 

124,365,052 7,526,449 

61,383,61 0 3,763,022 

72,916,105 3,553,608 

2 976 604 491 089 
1,400,479,981 79,017,182 

14,732,449,390 816,976,036 
2. 15% 2. 15% 

316,747,662 17,564,985 

64,586,623 3,952,159 

1,707,030,756 96,133,356 

33,700,938 243,368 
( 1 (, 825 3-17) ( 1 938 786) 

2,105,240,633 115,955,082 

(37,97-1,358) (15,639,656) 
4.31% 4.31% 

(1,636,695) (67-1,069) 
(1,770611 ) (158 008) 

(3,-107,306) (8.,2,078) 

(3-1,567,052) ( 1-1,807 ,5 79) 

21.00% 21.00% 

(7,259,081 ) (3, 109,591) 
(67 ?99 5%) (2 8-1 1 295) 
(7-1,558,(,77) (5,950,887) 

101,030,066 1,881,065 

(77,965,983) (6,782,96-1) 

23,064,083 (-1,90 1,899) 

5,449,025,663 292,912,369 
4,704,273,385 264,831,162 

Other 

5,156,11 3,294 

3,201,224,158 

1,200,215,166 

10,036,918 

99 149 001 

645,488,051 

1,200,215,166 

(125,059,570) 

116,838,603 

57,620,588 

69,362,497 
2 485 515 

1,321,462,799 

13,91 5,473,354 

2.15% 

299,182,677 

60,634,465 

1,610,897,401 

33,457,570 

( 1-1 88656 1) 

1,989,285,552 

(22,33-1,702) 
4.31% 

(962,626) 
(1 6 1? 603) 

(2,575,228) 

(19,759,-173) 

21.00% 

(-1, 1-19,-189) 

(6-1-158 301) 
(68,607, 79(1) 

99,149,001 

(7 1, 183,0 19) 

27,965,982 

5,156,113,294 
4,439,442,224 

Case No. PU-24-_ 
Vol 3 II 2025 T es t Year COSS 

Page 3 of 4 



Northern States Power Company 

Seate of North Dakota Electric Jurisdiction 

Cost of Service Study - 2025 Test Year 

AFDC Debt 

AI'DC Equity 

Net Income 

Rate of Return (ROR) 
Total Operating Income 

Total Rate Base 

ROR (Operating Income / Rate Base) 

Return on Equin,: (ROE) 
Net Operating Income 
Debt ln terest (Rate Base * Weighted Cost of [ 

Earnings r\ vailable for Common 

EQuit)' Rate Base (Rate Base * EQui!:)' Ratio) 

ROE (earnings for Common/ Equity) 

Revenue Deficienc)' 
Required Operating Income (Rate Base * ReqL 

l et Operating Income 

Operating Income Deficiency 

Revenue Conversion Factor (1 / (1--Com~osite 

Revenue D eficiencl {Income D eficiencl * 

Total Revenue Requirements 
Total Retail Revenues 

Revenue Deficiencv 

Total Revenue Requirements 

2025 Test Year 

Total 1 SPJ\ I Electric I North Dakota Electric I 

744,752,278 28,081,208 

744,752,278 28,081,208 

14 732 449 390 816,976 036 

5.06% 3.44% 

744,752,278 28,081,208 
(3 1 (,,747,662) (17,56-+,985) 

428,004,616 10,516,223 

7 734 535,930 428,912,419 

5.53% 2.45% 

1,1 13,773,174 61,763,388 

744,752,278 28,081,208 

369,020,896 33,682,180 

1.322837 1.322837 

488,154,518 44,556,037 

4,284,265,880 230,374,819 

488 154 518 44 556 037 

4,772,420,398 274,930,856 

Other 

716,671,070 

716,671,070 

13 915,473,354 

5.15% 

716,671,070 

(299, 182,677) 

417,488,393 

7 305,623,511 

5.71% 

1,052,009,786 

716,671,070 

335,338,715 

1.322837 

443,598,481 

4,053,891,061 

443 598 481 

4,497,489,542 

Case 1 o. PU-24-_ 
Vol 3 11 2025 Test Year COSS 
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Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Cost of Service Study - 2024 Current Year 

Composite Income Tax Rate 
State Tax Rate 

Federal Statuatory Tax Rate 
Federal Effective Tax Rate 

Composite Tax Rate 
Revenue Conversion Factor (1 / (1--Composite 

Weighted Cost of Capital 
Active Rates and Ratios Version 

Cost of Short Term Debt 

Cost of Long Term Debt 

Cost of Common Equity 
Ratio of Shon Tenn Debt 

Ratio of Long Term Debt 

Ratio of Common Equi ty 

Weighted Cost of STD 

Weighted Cost of LTD 
Weighted Cost of Debt 

Weighted Cost of E~uii;y 
Required Rate of Return 

Rate Base 
Plant Invesanent 

Depreciation Reserve 

Net Utility Plant 

CWIP 

Accumulated Deferred Taxes 

OTA - NOL Average Balance 

DTr\ - State Tax Credit Average Balance 

DTA - Federal Tax Credit Average Balance 

Total Accum Deferred Taxes 

Cash Working Capital 
Materials and Supplies 
Fuel Inventory 
Non-plant Assets and Liabilities 
Customer r\ dvances 

Customer Deposits 

Prepaids and Other 

Reg!a!latozy Amortizations 

Total O d1er Rate Base Items 

Total Rate Base 

2024 Forecast Year 

Total NSPM Electric I North Dakota Electric I 
4.31 % 4.31% 

21.00% 21.00% 

20.09% 20.09% 
24.40% 24.40% 

1.322837 1.322837 

Proposed Proposed 
6.37% 6.37% 
4.48% 4.48% 

10.30% 10.30% 

0.47% 0.47% 
46.80% 46.80% 

52.73% 52.73% 
0.03% 0.03% 
2. 10% 2. 10% 
2.13% 2.13% 

5.43% 5.43% 
7.56% 7.56% 

28,267,980,367 1,667,220,358 
12 799 291 656 759 989 082 

15,468,688,711 907,23 1,276 
75,526,152 4,997,665 

3,206,594,790 194,749,622 
(16,665,563) (36,6 18) 

(888,563) (-t0,0-t2) 
/8-t-t 783 504) (SO 362 7 1 ?) 

2,344,257,160 144,310,250 

(811.()30,3(,3) (-t, 157,85-t) 
213,611 ,556 13,216,345 

98,888,077 6,475,092 
105,924,328 7,542,867 
( l-t,683,7-+6) (90,767) 

(3 1,685,98-t) (-+lJ,623) 
89,879,161 5,651,691 

17 700 339 (?3 7-t-t 200) 

399,603,370 4,852,552 

13,599,561,073 772,771,243 

Other 

Case No. PU-24-_ 
Vol 3 II 2024 Current Year COSS 

Page 1 of 4 

4.31% 

21.00% 

20.09% 

24.40% 
1.322837 

Proposed 
6.37% 

4.48% 

10.30% 

0.47% 
46.80% 

52.73% 
0.03% 

2.10% 
2.13% 

5.43% 

7.56% 

26,600,760,010 
12039 302 574 

14,561 ,457,435 
70,528,487 

3,011 ,845,169 

( 16,628,9-+5) 

(8-t8,521 ) 
(79-t -t?0 792) 

2,199,946,910 

(75.872,509) 
200,395,211 

92,412,985 
98,381,461 

( l-t ,592,979) 

(3 1,6-tS,36 1) 

84,227,470 
41444538 

394,750,817 

12,826,789,829 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Cost of Service Study - 2024 Current Year 

Operating Revenues 
Retail 

Interdepartmenta.l 

Other Operating Rev - on-Retail 

Total Operating Revenues 

Expenses 
Operating Expenses: 

Fuel 

Deferred Fuel 

Variable I.r\ Production Fuel 

Purchased Ener~ - Windsourcc 

Fuel & Purchased Energy Toca.I 

Production - Fixed 

Production - Fixed IA Invcs011ent 

Production - Fi.,"ed Ir\ O&M 
Production - Variable 

Production - Variable IA O&l\ [ 

Production - Purchased Demand 

Production Tota.I 

Regiona.l Markets 

Transmission IA 

Transmission 

Distribution 

Cusromer Accounting 

Cusromer Service & In formation 

Sales, Econ Dvlp & Other 

Administrative & General 

Total Operating Expenses 

Depreciation 

Amortization 

Taxes: 
Property Taxes 

ITC Amortization 

Deferred Taxes 
Deferred Taxes - l OL 
Less State Tax Credits deferred 

Less Federa.l Tax Credits deferred 

Deferred Income Tax & ITC 

Payroll & Other Taxes 
Total Taxes Other Than Income 

2024 Forecast Year 

Tota.I NSPl\I Electric I I orch Dakota Electric I 
4,069,274,982 224,245,285 

327,567 

1 080741 994 59 919 987 

5,150,344,543 284,165,272 

1,371,631,786 74,971,377 

5,854,884 374,320 

6,991,218 445,730 

7 463 873 Q 

1,391 ,941,761 75,791,428 

469,052,708 28,881,217 

49,803,475 3,084,927 

4,764,148 279,407 

6,938,872 450,196 

162 638 793 10074 172 

693,197,997 42,769,920 
10,561,121 654,1 77 

151,561,155 9,388,001 
248,027,943 9,233,290 

117,625,547 5,099,848 
69,628,324 4,569,519 

156,626,200 400,462 

8,730,591 227,594 

303 584 316 19 831189 
3,151,484,954 167,965,427 

1,035,593,337 61,610,847 

22,786,643 11 ,590,864 

190,951,239 10,642,245 
(1,2-1-2,8 11 ) (6 1,153) 
59,040,392 3,234,565 

7,409,279 (68,221) 

1,503,349 (80,08-1-) 

(237,365,-1-67) (16,855,575) 

(170,655,259) (13,830,468) 

30,279,095 1,920,526 

50,575,075 (1,267,697) 

Other 

Case No. PU-24-_ 
Vol 3 II 2024 Current Year COSS 

Page 2 of 4 

3,845,029,697 
327,567 

1 020 822 007 

4,866,179,271 

1,296,660,408 

5,480,564 

6,545,488 

7 463 873 

1,316,1 50,333 

440,171,490 

46,718,549 

4,484,741 

6,488,676 

152,564,621 

650,428,077 

9,906,944 
142,173,154 

238,794,653 

112,525,698 

65,058,805 

156,225,738 

8,502,996 

283 753,1 27 
2,983,519,527 

973,982,489 
11 ,195,779 

180,308,994 

( I , 181,659) 
55,805,827 

7,477,500 
1,583,433 

(220,509,892) 

(156,824,79 1) 

28,358,568 
51,842,772 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Cost of Service Study - 2024 Current Year 

Income Before T axes 
Total Operating Revenues 

less: Total Operating Expenses 

Book Deprecia tion 

Amortization 

Taxes O ther than Income 

Total Before Tax Book Income 

Tax Additions 
Book Depreciation 

Deferred Income Taxes and ITC 

Nuclear Fuel Burn (ex. D&D) 

Nuclear Outage Accounting 

Avoided Tax Interest 

Other Book Additions 
Total Tax Additions 

Tax Deductions 
Total Rate Base 

Weighted Cost of Debt 
Debt Interest Expense 

Nuclear Outage Accounting 
Tax Depreciation and Removals 

N OL Utilized / (Generated) 
O ther Tax L Book T iming D ifferences 

Total Tax Deductions 

State Taxes 
State Taxable Income 

State Income Tax Rate 

State Taxes before Credits 

Less State Tax Credits applied 

Total State Income T axes 

Federal Taxes 
Federal Sec 199 Production Deduction 

Federal Taxable Income 
Federal Income Tax Rate 

Federal Tax before Credits 

Less Federal Tax Credits 

Total Federal Income Taxes 

Total Taxes 
Total Taxes Other than Income 

Total Federal and State Income Taxes 
Total Taxes 

Total Operating Revenues 
Total Expenses 

2024 Forecas t Year 

Total NS PM Electric I North Dakota E lectric I 

5,150,344,543 284,1 65,272 
3,151,484,954 167,965,427 

1,035,593,337 61,610,847 
22,786,643 11,590,864 

50 575 075 ( I ?67 697) 

889,904,536 44,265,831 

1,035,593,337 61,610,847 
( 170,(,55,259) ( 13,830,-t(,8) 

111,458,768 6,903,979 
51,490,623 3,229,621 

52,407,317 3,270,536 
2 972 467 491 089 

1,083,267,253 61,675,605 

13,599,561,073 772,771,243 

2.1 3% 2.1 3% 
289,670,651 16,460,027 

52,031,572 3,261,984 

1,483,677,750 86,707,470 

26,431,503 (2-+3 ,368) 
((, 929 58-t) 157 003 

1,844,881,893 106,343,116 

128,289,896 (-t0l,680) 
4.31% 4.31% 

5,529,295 (17,3 12) 
(? 795 511) 376 

2,733,764 (16,937) 

125,556,132 (38-t,7-+3) 
21.00% 21.00% 

26,366,788 (80,796) 

/20,? l 6 590) ([6? 50-1) 

6,150,198 (243,300) 

50,575,075 (1,267,697) 

8,883,962 (260,237) 

59,459,037 (1,527,934) 

5,150,344,543 284,165,272 

4,269,323,969 239,639,204 

O ther 

Case No. PU-24-_ 
Vol 3 II 2024 Current Year COSS 
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4,866,179,271 
2,983,519,527 

973,982,489 
11,195,779 

51 842 772 

845,638,705 

973,982,489 

( 156,82-t, 79 1) 

104,554,789 

48,261,002 

49,136,781 

2 481 378 
1,021,591,648 

12,826,789,829 

2.13% 

273,210,623 

48,769,588 
1,396,970,281 

26,674,872 
(7 086 587) 

1,738,538,777 

128,691,576 

4.31% 

5,546,607 
(2 795 906) 

2,750,701 

125,940,875 
21.00% 

26,447,584 
(?0 05-1 086) 

6,393,498 

51,842,772 

9,144,199 

60,986,971 

4,866,179,271 
4,029,684,765 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 

Cost of Service Study - 2024 Current Year 

AFDC Debt 
AFDC Equi ty 

Net Income 

Rate of Return (ROR) 
Total Operating Income 
Total Rate Base 

ROR (Operating Income / Rate Base) 

Return on Equin,: (ROE) 
Net Operating Income 
Debt Interest (Rate Base * Weighted Cost of [ 
Earnings Available for Common 
EQui!;)' Rate Base (Rate Base * EQui!;)' Ratio) 
ROE (earnings for Common/ Equity) 

Revenue Deficiency 
Required Operating Income (Rate Base * Reqt 
Net Operating Income 
Operating Income Deficiency 

Revenue Conversion Factor (1 / (1--Composite 

Revenue Deficiencl {Income Deficiencl * 

Total Revenue Requirements 
Total Retail Revenues 
Revenue Deficiencv 

Total Revenue Requirements 

2024 Forecast Year 

Total NSPM Electric I North Dakota Electric I 

881,020,574 44,526,068 

881,020,574 44,526,068 
13,599 561,073 772,771 243 

6.48% 5.76% 

881,020,574 44,526,068 
(289,670,65 1) (16,-+60,(127) 

591,349,923 28,066,040 
7 171048554 407 482 277 

8.25% 6.89% 

1,028,126,817 58,421,506 

881,020,574 44,526,068 
147,106,243 13,895,438 

1.322837 1.322837 

194,597,591 18,381,400 

4,069,602,549 224,245,285 
194 597 591 18 381 400 

4,264,200,140 242,626,685 

Other 

Case No. PU-24-_ 
Vol 3 II 2024 Current Year COSS 

Page 4 of 4 

836,494,506 

836,494,506 
12 826,789,829 

6.52% 

836,494,506 
(273,2 1 U,623) 
563,283,883 

6 763 566 277 
8.33% 

969,705,311 

836,494,506 
133,210,805 

1.322837 

176,216,190 

3,845,357,264 
176216190 

4,021,573,455 



Northern Stares Power Company 

Stare of North Dakota Electric Jurisdiction 

Cost of Service Srudy - 2023 Historical Year 

Composite Income Tax Rate 
State Tax Rate 

Federal Statuatory Tax Rate 
Federal Effective Ta.x Rate 

Composite Tax Rate 

Revenue Conversion Factor (1 / (1--Composite 

Weighted Cost of Capital 
Active Rates and Ratios Version 

Cost of Short Term Debt 

Cost of Long Term Debt 

Cost of Common Equity 

Ratio of Shorr Term Debt 

Ratio of Long Term Debt 

Ratio of Conunon Equity 

Weighted Cost of STD 

Weighted Cost of LTD 

Weighted Cost of Debt 

Weighted Cost ofEQui!:}' 
Required Rare of Rerurn 

Rate Base 
Plant Investment 

Depreciation Reserve 

Net Utility Plant 
CWIP 

Accumulated Deferred Taxes 

OTA - NOL Average Balance 
OT A - State Tax Credit Average Balance 

OTA - Federal Ta.x Credit r\verage Balance 

Total Accum Deferred Ta.xes 

Cash Working Capital 
!\ laterials and Supplies 
Fuel Inventory 

l on-plant Assets and Liabilities 
Customer Advances 

Customer Deposits 
Prepaids and Other 

RegiJlatory Amortizations 

Total Other Rate Base Items 

Total Rate Base 

2023 Acrual Year 

Total NSPM Electric I North Dakota Electric I 
4.31% 4.31% 

21.00% 21.00% 

20.09% 20.09% 

24.40% 24.40% 

1.322837 1.322837 

Proposed Proposed 

5.63% 5.63% 

4.34% 4.34% 

9.50% 9.50% 

0.80% 0.80% 

46.66% 46.66% 

52.54% 52.54% 

0.05% 0.05% 

2.03% 2.03% 

2.08% 2.08% 

4.99% 4.99% 

7.07% 7.07% 

24,298,942,464 1,539,717,071 

11 853 758 333 697 879 352 

12,445,184,130 841,837,719 

47,632,882 4,467,682 

2,788,869,146 186,599,232 

( l-t,909,130) 

(65,877) 
(89 1 936 5-t-t) (5-t -t-+6 519) 

1,881,957,594 132, 152,713 

(90,627,26 1) (-t.837,238) 

204,365,022 12,234,458 

97,978,942 6,302,593 

76,330,080 7,283,278 

(13,827,332) (15,-.78) 

(30,206.472) (35,65-t) 

76,482,245 4,644,219 

(-t8 ll55 072) (? I ,-+3-t,067) 

272,440,152 4,142,110 

10,883,299,570 718,294,798 

Other 

Case 1 o. PU-24-_ 
Vol 3 II 2023 Historical Year COSS 

Page 1 of 4 

4.31 % 

21.00% 

20.09% 
24.40% 

1.322837 

Proposed 

5.63% 
4.34% 

9.50% 

0.80% 

46.66% 

52.54% 

0.05% 

2.03% 
2.08% 

4.99% 
7.07% 

22,759,225,392 

11 155 878,981 

11 ,603,346,412 

43,165,200 

2,602,269,913 
( l-t,909, 130) 

(65,877) 
/83 7 -.90,025) 

1,749,804,881 

(85, 790,( 12., ) 

192,130,565 
91,676,349 

69,046,801 
( 13,8 1 1,853) 

(30,170,818) 

71,838,026 
(?6 621 ()05) 

268,298,042 

10,165,004,773 



Nord1ern States Power Company 

State of Nord1 Dakota Elec tric Jurisdiction 

Cost of Service Study - 2023 Historical Year 

Operating Revenues 
Retail 
Interdepartmental 
Omer Oj:lerating Rev - 1 on-Retail 

Total Operating Revenues 

Expenses 
Operating Expenses: 

Fuel 
Deferred Fuel 
Variable TA Production Fuel 
Purchased Energi - Windsource 

Fuel & Purchased Energy Total 
Production - Fixed 
Production - Fi.-xed IA Investment 
Production - Fi.-xed IA O&M 
Production - Variable 
Production - Variable I r\ O&M 
Production - Purchased D emand 

Production Total 
Regional Markets 
Transmission IA 
Transmission 
Distribution 
Customer r\ ccounting 
Customer Service & Information 
Sales, Econ Dvlp & Od1er 
Administrative & General 

Total Operating Expenses 

Deprecia tion 
Amortization 

Taxes: 
Property Taxes 

ITC Amortization 
Deferred Taxes - NOL 
Less State Tax Credits deferred 
Less Federal Tax Credits deferred 

Deferred Income Tax & ITC 
Payroll & O ther Taxes 
Total Taxes Other Than Income 

2023 Actual Year 

Total NSPi [ Electric I I o rd1 Dakota Electric I 

4,001 ,025,140 230,570,347 
717,395 

1 004,363,671 53 671 238 
5,006,106,206 284,241,585 

1,397,612,885 77,037,631 
55,001 ,212 390,430 
9,209,403 592,404 

16857 612 Q 

1,478,681,11 2 78,020,465 
439,331,702 28,037,23 1 

47,719,122 2,848,020 
5,095,299 304,631 
5,653,906 363,693 

136 876 255 8 169 186 
634,676,283 39,722,761 

11 ,078,104 661,174 
142,066,960 8,478,982 
250,186,086 8,220,514 
11 3,896,844 7,417,759 
70,11 8,163 4,531,259 

101 ,178,967 392,237 
8,364,398 177,635 

320,999 130 19665 472 
3,131,246,047 167,288,261 

850,365,110 55,515,260 
48,887,075 8,452,176 

172,970,479 9,904,208 
(1,25 1,027) (58,9➔ ! ) 

13,553,991 481,721 
( 131 ,75➔) 

(230,305,9 11 ) (13,903,9 13) 

(2➔➔ ,685,72➔) (10,01 7,978) 

32,571,416 2,046,330 

(39,143,829) 1,932,560 

Od1er 

Case No. P -24-_ 
Vol 3 II 2023 Historical Year COSS 
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3,770,454,793 
717,395 

950 692 433 
4,721,864,622 

1,320,575,255 
54,610,782 
8,616,999 

16 857 61 2 
1,400,660,647 

411,294,471 

44,871,101 
4,790,668 
5,290,213 

128 707 070 
594,953,522 

10,416,929 
133,587,978 
241,965,571 
106,479,085 

65,586,903 
100,786,730 

8,186,762 
301 333 658 

2,963,957,787 

794,849,850 
40,434,898 

163,066,271 
( I, 192,08(,) 
13,072,270 

( 13 1 ,75➔) 

(2 1 6 ,➔o 1,997) 
(23➔,667,7➔6) 

30,525,086 

(41,076,389) 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Cost o f Service Study - 2023 Historical Year 

Income Before Taxes 
Total Operating Revenues 

less: Total Operating Expenses 

Book Depreciation 

Amortization 

Taxes Other than Income 
Total Before T ax Book Income 

Tax Additions 
Book Depreciation 

Deferred Income Taxes and ITC 

l uclear Fuel Burn (ex. D&D) 

Nuclear Outage Accounting 
Avoided Tax Interest 

Other Book Additions 
Total Tax Additions 

Tax Deductions 
Total Rate Base 

Weighted Cost of Debt 

Debt Interest Expense 

Nuclear Outage Accounting 
Tax Depreciation and Removals 

NOL Utilized / (Generated) 
Other Tax (_ Book Timing Differences 

Total Tax Deductions 

State Taxes 
Seate Taxable Income 

Seate Income Tax Rate 

Seate Taxes before Credits 

Less State Tax Credits a1,21]lied 
Total State Income Taxes 

Federal Taxes 
Federal Sec 199 Production Deduction 
Federal Taxable Income 

Federal Income Tax Rate 

Federal Tax before Credits 

Less Federal Tax Credits 
Total Federal Income Taxes 

Total Taxes 
Total Taxes Other than Income 

Total Federal and State Income Taxes 

Total Taxes 

Total Operating Revenues 
Total Expenses 

2023 Actual Year 

Total NSPM Electric I North Dakota Electric I 

5,006,106,206 284,241,585 

3,131 ,246,047 167,288,261 

850,365,110 55,515,260 

48,887,075 8,452,176 
(39 1-B 829) 1 932560 

1,014,751,803 51,053,328 

850,365,110 55,515,260 

/2-1-1,685,72-1) ( WJJ I 7,978) 
96,379,479 5,752,216 

38,766,642 2,375,394 

20,466,264 1,535,062 

2 976 604 491 089 

764,268,375 55,651,043 

10,883,299,570 718,294,798 

2.08% 2.08% 

226,372,631 14,940,532 

58,461,499 3,549,665 

998,722,011 82,634,601 

48,351,853 1,718,468 
(56 598 6?8) (3 -169 168) 

1,275,309,366 99,374,099 

503,710,812 7,330,272 
4.31% 4.31% 

21,709,936 315,935 
(? 156-122) / 11 7766) 
19,553,514 198,169 

484,157,298 7,132,103 

21.00% 21.00% 

101,673,033 1,497,742 

130 382 343 / 1 39 1 750) 

232,055,376 105,992 

(39, 1-13.829) 1,932,560 

251 ,608,890 304,160 

212,465,061 2,236,720 

5,006,106,206 284,241,585 

4,242,963,294 233,492,417 

Other 

Case lo. PU-24-_ 
Vol 3 II 2023 Historical Year COSS 
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4,721,864,622 
2,963,957,787 

794,849,850 

40,434,898 
(-I I 07638'!) 

963,698,475 

794,849,850 
(23-1,(,6 7, 7-1(>) 

90,627,262 

36,391,248 

18,931,202 

2 485 515 

708,61 7,332 

10,165,004,773 

2.08% 
211 ,432,099 

54,911,834 

916,087,410 

46,633,385 
(53 129-161 ) 

1,175,935,267 

496,380,540 
4.31% 

21,394,001 
(?,038 656) 

19,355,345 

477,025,194 

21.00% 

100,175,291 

131 774093 

231,949,384 

(-11 ,076,389) 

251,304,730 

210,228,341 

4,721,864,622 

4,009,470,876 



Northern States Power Company 

State of t arch Dakota Electric J urisdiction 

Cost of Service Study - 2023 Historical Year 

AFDC Debt 

AFDC Equity 

Net Income 

Rate of Return (ROR) 
Total Operating Income 
Total Rate Base 

ROR (Operating Income / Rate Base) 

Return on Equitv (ROE) 
Net Operating Income 
Debt l nterest (Rate Base * Weighted Cost of[ 

Earnings Available for Common 

E!;juicy Rate Base (Rate Base * E!;juicy Ratio) 
ROE (earnings for Common/ Equity) 

Revenue Deficiency 
Required Operating Income (Rate Base * ReqL 
t et Operating Income 

Operating Income Deficiency 

Revenue Conversion Factor (1 / (1--Comeosite 

Revenue Deficiencr (Income Deficiencr * 

Total Revenue Requirements 
Total Retail Revenues 

Revenue Deficiency 
Total Revenue Requirements 

2023 Actual Year 

Total NSPM Electric I North Dakota Electric I 

763,142,913 50,749,167 

763,142,913 50,749,167 

10 883 299,570 718 294 798 

7.01 % 7.07% 

763,142,913 50,749,167 

(226,372,63 1) ( l-l,9-lll,532) 

536,770,282 35,808,635 

5,718,085,594 377 392 087 

9.39% 9.49% 

769,449,280 50,783,442 

763,142,913 50,749,167 

6,306,367 34,275 

1.322837 1.322837 

8,342,296 45,340 

4,001,742,535 230,570,347 

8 342 296 45 340 
4,010,084,831 230,615,687 

Other 

Case I o. P -24-_ 
Vol 3 II 2023 Historical Year COSS 
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712,393,745 

712,393,745 

10 165 004 773 
7.01% 

7 I 2,393,745 
(2 11,-132,0')9) 

500,961,646 

5 34Q 693 508 

9.38% 

718,665,837 

712,393,745 
6,272,092 

1.322837 

8,296,956 

3,771,172,188 

8 296,956 

3,779,469,144 



Northern States Power Company 

State of North Dakota Elect ric Jurisdiction 

2025 Test Year ($000s) 

SMC - Financial Ca tegory Summary by Reco rd Type [SAP] 

Adj ustm ent Summary 

Plant Investment 

Ba se Plant 

NSPM-ND E Community North WF Remova l 

NSPM-ND E Jeffers WF Removal 

NSPM-ND E Northern Wind WF Removal 

NSPM-RER Rider 

NSPM -TCR-N D Rider Remova l 

NSPM-TCR-ND Rider Remova l Adjustm ent 

Subtotal Plant Investm ent 

Depreciation Reserve 

Base Plant 

NSPM-ND Depreciat ion Study TD&G 

NSPM-ND E Community North WF Removal 

NSPM-ND E Jeffers WF Removal 

NSPM-ND E Northern Wind WF Removal 

NSPM-Remaining Life ND 

NSPM-Remaining Life-King 

NSPM-Remaining Life-Monti Life Extension 

NSPM-Remaining Life-Sherco 1 

NSPM-Remaining Life-Sherco 2 

NSPM-Remaining Life-Sherco 3 

NSPM-RER Rider 

NSPM-TCR-N D Rider Remova l 

NSPM-TCR-ND Rider Remova l Adjustm ent 

Subtotal Depreciation Reserve 

CWIP 

Base Plant 

NSPM-Exclude CWIP and AFDC for Dakot as 

Subtotal CWIP 

Total 

30,968,000 

(65,986) 

(70,971) 

(222,978) 

{11,595) 

(19,807) 

(51) 

30,576,612 

13,776,756 

(170) 

{12,910) 

(14,595) 

(23,873) 

7,147 

25,413 

{38,239) 

31,084 

27,498 

7,478 

(41) 

(654) 

(2) 

13,784,892 

1,497,379 

{1,420,335) 

77,044 

I 

Case No. PU-24-_ 
Vol 3 III P1 -1. Summary Test Year 2025 

Page 1 of 7 

Dec - 2025 

ND Electric I Other 

1,833,361 29,134,638 

(4,279) (61,707) 

(4,602) (66,369) 

(14,460) (208,519) 

{11,595) 

(19,807) 

(51) 

1,778,568 28,798,044 

810,710 12,966,046 

(44) {126) 

{836) (12,074) 

(946) (13,649) 

(1,545) {22,328) 

372 6,776 

1,538 23,875 

(2,314) (35,925) 

1,881 29,202 

1,664 25,834 

453 7,025 

(41) 

{654) 

(2) 

810,236 12,974,656 

91,494 1,405,885 

(86,772) (1,333,562) 

4,722 72,323 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2025 Test Year ($000s) 

SMC - Fi nancial Category Summary by Record Type [SAP] 

Adjustment Summary 

Accumulated Deferred Taxes 

Base Plant 

NSPM-ADIT Prorate for IRS 

NSPM-ND Depreciation Study TD&G 

NSPM-ND E Community North WF Removal 

NSPM-ND E Jeffers WF Remova l 

NSPM-ND E Northern Wind WF Removal 

NSPM-ND Pl EPU Deferral 

NSPM-Non-Plant 

NSPM-Non-Plant Tax Reform Excess ADIT 

NSPM-Nuc Outage COA 

NSPM-Remaining Life ND 

NSPM-Remaining Life-King 

NSPM-Remaining Life-Monti Life Extension 

NSPM-Remaining Life-Sherco 1 

NSPM-Remaining Life-Sherco 2 

NSPM-Remaining Life-Sherco 3 

NSPM-RER Rider 

NSPM-TCR-ND Rider Remova l 

NSPM-TCR-ND Rider Removal Adjustment 

Su btotal Accu mulated Deferred Taxes 

DTA - NOL Average Balance 

NSPM-ADIT Prorate NOL for IRS 

NSPM-NOL/Credits/199 

Subtotal OTA - NOL Average Balance 

DTA - State Tax Credit Average Balance 

NSPM-NOL Beg Bal OTA 

NSPM-NOL/Credits/199 

Subtotal OTA - State Tax Cred it Average Ba lance 

Total 

3,296,639 

(1,667) 

48 

(13,912) 

(14,290) 

(23,883) 

991 

23,906 

3,207 

18,032 

(2,183) 

(7,631) 

10,996 

(8,725) 

(7,718) 

(2,255) 

(670) 

(571) 

(7) 

3,270,308 

347 

(8,510) 

(8,162) 

(820) 

752 

(68) 

I 

Case o. PU-24-_ 
Vol 3 III Pl -1. Summary Test Year 2025 

Page 2 of 7 

Dec - 2025 

ND Electric I Other 

198,034 3,098,605 

66 (1,733) 

14 34 

(902) (13,011) 

(926) (13,363) 

(1,547) (22,336) 

991 

1,700 22,206 

349 2,857 

1,117 16,915 

(117) (2,066) 

(462) (7,169) 

665 10,331 

(528) (8, 197) 

(467) (7,251) 

(136) (2,119) 

(670) 

(571) 

(7) 

196,604 3,073,704 

3 345 

(34) (8,476) 

{32) (8,131) 

(820) 

(40) 792 

(40) (28) 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2025 Test Year ($000s) 

SMC - Financial Category Sum mary by Record Type [SAP] 

Adjustment Sum mary 

DTA - Federal Tax Credit Average Balance 

NSPM-NOL Beg Bal DTA 

NSPM-NOL/Credits/199 

Subtota l DTA - Federa l Tax Credit Average Ba lance 

Cash Working Capital 

NSPM-Cash Working Capital 

Subtotal Cash Working Capital 

Materials and Supplies 

NSPM-M&S_PrePays 

Subtotal Materials and Supplies 

Fuel Inventory 

NSPM-M &S_PrePays 

Subtotal Fuel Inventory 

Non-plant Assets and Liabilities 

NSPM-Non-Plant 

Subtotal Non-plant Assets and Liab ilities 

Customer Advances 

NSPM-Customer Advances 

Subtotal Customer Advances 

Customer Deposits 

NSPM-Customer Deposits 

Subtotal Customer Deposits 

Prepaids and Other 

NSPM-M&S_prePays 

NSPM-Misc Debits & Credits 

NSPM-Nuc Outage COA 

Subtotal Prepa ids and Other 

Total 

(436,709) 

(329,187) 

(765,896) 

(100,834) 

(100,834) 

213,612 

213,612 

98,888 

98,888 

111,411 

111,411 

(14,684) 

(14,684) 

(31,686) 

(31,686) 

28,610 

(1,184) 

64,326 

91,751 

I 

Case No. PU-24-_ 
Vol 3 III Pl -1. Summary Test Year 2025 

Page 3 of 7 

Dec - 2025 

ND Electric l Other 

(25,79 1) (410,9 18) 

(20,455) (308,733) 

(46,245) (719,651) 

(5,329) (95,505) 

(5,329) (95,505) 

13,075 200,537 

13,075 200,537 

6,413 92,475 

6,413 92,475 

7,655 103,756 

7,655 103,756 

(91) (14,593) 

(91) (14,593) 

(40) (31,646) 

(40) (31,646) 

1,751 26,858 

(36) (1,148) 

3,985 60,341 

5,700 86,051 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2025 Test Year ($000s) 

SMC - Financia l Category Summa ry by Record Type [SAP] 

Adjustm ent Summary 

Regulatory Amort izations 

NSPM-ND AGIS Deferral Amortization 

NSPM-ND Pl EPU Deferral 

NSPM-NOL Tax Refo rm ADIT ARAM 

NSPM-RER PTC Amorti zat ion 

NSPM-S herco Storage 

NSPM-State Credit Rate Change 

Subtotal Regu latory Amortizations 

Depreciation 

Base Plant 

NSPM-ND Depreciation Study TD&G 

NSPM -ND E Community North WF Remova l 

NSPM-ND E Jeffers WF Remova l 

NSPM-ND E Northern Wind WF Removal 

NSPM-Rema ining Life ND 

NSPM-Remaining Life-King 

NSPM-Remaining Life-Monti Life Extension 

NSPM-Remaining Life-Sherco 1 

NSPM-Remaining Life-Sherco 2 

NSPM -Remain ing Life-Sherco 3 

NSPM-RER Rider 

NSPM-TCR-ND Rider Removal 

NSPM-TCR-ND Rider Removal Adjustment 

Subtota l Depreciation 

Amortization 

NSPM-Amortization Rate Case Expense 

NSPM-ND AGIS Deferral Amortization 

NSPM-ND Pl EPU Deferral 

NSPM-NOL Tax Reform ADIT ARAM 

NSPM-PPA Benson Buyout Amortizations 

NSPM-PPA Benson Buyout Full RR less Amortizations 

NSPM-PPA Benson Buyout WI IA Offset 

NSPM-RER PTC Amortization 

Subtotal Amortization 

Total 

5,481 

2,722 

41,361 

(43,315) 

(14,842) 

(0) 

(8,593) 

14,732,449 

1,170,908 

(340) 

(2,746) 

(2,971) 

(9,907) 

14,295 

50,825 

(76,479) 

62,167 

54,996 

14,956 

(81) 

(404) 

(2) 

1,275,218 

2,346 

997 

308 

2,668 

4,209 

819 

972 

10,440 

22,759 
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Dec - 2025 

ND Electric I Other 

5,481 

2,722 

2,835 38,525 

(43,315) 

(898) (13,944) 

(33,174) 24,582 

816,976 

69,395 1,101,513 

(89) (252) 

(176) (2,570) 

(191) (2,780) 

(636) (9,271) 

743 13,551 

3,076 47,749 

(4,628) (71,850) 

3,762 58,405 

3,328 51,668 

905 14,051 

(81) 

(404) 

(2) 

75,002 1,200,215 

468 1,878 

997 

308 

183 2,486 

239 3,969 

29 791 

59 913 

10,440 

12,722 10,037 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2025 Test Year ($000s) 

SMC - Financial Category Summary by Record Type [SAP] 

Adjustm ent Summary 

Property Taxes 

NSPM-ND E Community North WF Removal 

NSPM-ND E Jeffers WF Remova l 

NSPM-ND E Northern W ind WF Removal 

NSPM-Property Taxes 

NSPM-TCR-ND Rider Removal 

NSPM-TCR-ND Rider Removal Adjustment 

Subtotal Property Taxes 

ITC Amortization 

Base Plant 

NSPM-ITC 

NSPM-ITC Grant Amortizat ion 

Subtotal ITC Amortization 

Deferred Taxes 

Base Plant 

NSPM-ND Depreciation Study TD&G 

NSPM-ND E Community North WF Removal 

NSPM-ND E Jeffers WF Removal 

NSPM-ND E Northern Wind WF Removal 

NSPM-ND Pl EPU Deferral 

NSPM-Non-Plant 

NSPM-Non-Plant Tax Reform Excess ADIT 

NSPM-Nuc Outage COA 

NSPM-Remaining Life ND 

NSPM-Remaining Life-King 

NSPM-Remaining Life-Mont i Life Extension 

NSPM-Remaining Life-Sherco 1 

NSPM-Remaining Life-Sherco 2 

NSPM-Remaining Life-Sherco 3 

NSPM-RER Rider 

NSPM-TCR-ND Rider Remova l 

NSPM-TCR-ND Rider Remova l Adjustment 

Subtotal Deferred Taxes 

Tota l 

(84) 

(166) 

(379) 

206,075 

(151) 

(0) 

205,294 

(1,464) 

29,934 

(19) 

28,450 

89,9 18 

96 

(1,012) 

(1,092) 

(6,621) 

(112) 

1,253 

(1,188) 

898 

(4,366) 

(15,261) 

21,992 

(17,449) 

(15,436) 

(4,511) 

(1,398) 

(352) 

(3) 

45,355 
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(5) (79) 

(11) (155) 

(24) (355) 

11,470 194,605 

(151) 

(0) 

11,279 194,016 

(74) (1,391) 

1,812 28,122 

(1) (18) 

1,737 26,713 

6,117 83,801 

28 68 

(65) (947) 

(70) (1,022) 

(425) (6,196) 

(11 2) 

(181) 1,435 

(47) (1,142) 

53 845 

(233) (4,133) 

(924) (14,338) 

1,331 20,662 

(1,056) (16,393) 

(934) (14,502) 

(273) (4,238) 

(1,398) 

(352) 

(3) 

1,454 43,901 



Northern States Power Company 

State of North Dakota Electric Jurisdict ion 

2025 Test Year ($000s) 

SMC - Financia l Category Summary by Record Type [SAP] 

Adjustment Summary 

Deferred Taxes - NOL 

NSPM-NOL/Credits/199 

Subtotal Deferred Taxes - NOL 

Deferred State Tax Credits 

NSPM-NOL/Credits/199 

Subtota l Deferred State Tax Credits 

Deferred Federal Tax Credits 

NSPM-NOL/Credits/199 

Subtotal Deferred Federal Tax Credits 

Nuclear Fuel Burn (ex D&D) 

NSPM-Nuclea r Fuel Burn 

Subtotal Nuclear Fuel Burn (ex D&D) 

Nuclear Outage Accounting Tax Deduction 

NSPM-Nuc Outage COA 

Subtotal Nuclear Outage Accounting Tax Deduction 

Nuclear Outage Accounting Tax Addition 

NSPM-Nuc Outage COA 

Subtota l Nuclear Outage Accounting Tax Addition 

Avoided Tax Interest 

Base Plant 

NSPM-ND E Community North WF Removal 

NSPM-ND E Jeffers WF Removal 

NSPM-ND E Northern Wind WF Removal 

NSPM-RER Rider 

NSPM-TCR-ND Rid er Removal 

Subtota l Avoided Tax Interest 

Other Book Additions 

NSPM-ND Pl EPU Deferral 

NSPM-NOL Tax Reform ADIT ARAM 

Subtotal Other Book Additions 

Total I 

9,447 

9,447 

(137} 

(137} 

234,651 

234,651 

124,365 

124,365 

64,587 

64,587 

61,384 

61,384 

73,797 

(1) 

(1) 

(19) 

(478) 

(382) 

72,916 

308 

2,668 

2,977 
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ND Electric I Other 

68 9,379 

68 9,379 

(80} (57) 

(80) (57) 

15,608 219,043 

15,608 219,043 

7,526 116,839 

7,526 116,839 

3,952 60,634 

3,952 60,634 

3,763 57,621 

3,763 57,621 

4,415 69,382 

(0) (1) 

(0) (1) 

(1) (18) 

(478) 

(382} 

3,554 69,362 

308 

183 2,486 

491 2,486 



Northern States Power Company 

State of North Dakota Electric Jurisdict ion 

2025 Test Year ($000s) 

SMC - Financia l Category Sum mary by Record Type [SAP] 

Adju stment Summary 

Tax Depreciation and Removals 

Base Plant 

NSPM-ND E Commun ity North WF Remova l 

NSPM-ND E Jeffers WF Remova l 

NSPM-ND E Northern Wind WF Removal 

NSPM-RER Rider 

NSPM-Tax Tim ing & Cred its 

NSPM-TCR-ND Rider Removal 

Subtota l Tax Depreciation and Removals 

Other Tax/ Book Timing Differences 

NSPM-Non-Plant 

NSPM-Transportation Book to Tax Depr 

Subtota l Other Tax / Book Timing Differences 

State Tax Cred its 

NSPM-RER Rider 

NSPM-Tax Timing & Credits 

Subtotal State Tax Credits 

Federal Tax Credits 

NSPM-ITC 

NSPM-ND E Commun ity North WF Remova l 

NSPM-ND E Jeffers WF Remova l 

NSPM-ND E Northern Wind WF Remova l 

NSPM-Production Tax Credit Solar 

NSPM-Production Tax Credit Wind 

NSPM-RER Rider 

NSPM-Tax Tim ing & Credits 

Subtota l Federa l Tax Credits 

Tota l 

1,759,281 

(6,357) 

(6,864) 

(33,513) 

(5,296) 

1,818 

(2,038) 

1,707,031 

4,470 

(21,296) 

(16,825) 

(24) 

1,657 

1,634 

31,509 

(2,041) 

(4,009) 

(9,481) 

16,376 

265,303 

(881) 

5,175 

301,951 

I 
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ND Electric I Other 

106,359 1,652,923 

(408) (5,948) 

(441) (6,424) 

(2,152) (31,361) 

(5,296) 

110 1,707 

(2,038) 

96,133 1,610,897 

(647) 5,118 

(1,291) (20,004) 

(1,939) (14,887) 

(24) 

102 1,556 

78 1,556 

1,907 29,602 

(131) (1,910) 

(257) (3,751) 

(609) (8,872) 

1,052 15,324 

17,037 248,265 

(881) 

332 4,843 

18,450 283,501 
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Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2025 Test Year Rate Base - Unadjusted ($000s) 

Total ND Electric Other 
Reporting Line• Base Data Only FERC Function Utility Class Functional Use 

Dec - 2024 Dec - 2025 BOY/EDY Avg Dec- 2024 Dec - 2025 BOY/EDY Avg Dec- 2024 Dec - 2025 BOY/EDY Avg 

Plant Investment Intangible Common General Plant/A&G Corp (Dist) 277,920 301,101 289,511 17,021 18,304 17,663 260,899 282,797 271,848 

Plant Investment Intangible Common General Plant/A&G Corp {Prod) 348,352 377,408 362,880 21,578 22,840 22,209 326,775 354,568 340,671 

Plant Investment Intangible Common General Plant/A&G Corp (Tran) 89,889 97,387 93,638 5,568 5,894 5,731 84,321 91,493 87,907 

Plant Investment Intangible Electric General Plant/A&G Corp (Dist) 84,934 95,438 90,186 5,202 5,802 5,502 79,733 89,636 84,684 

Plant Investment Intangible Electric General Plant/A&G Corp (Prod) 443,450 466,863 455,157 27,468 28,254 27,861 415,982 438,609 427,295 

Plant Investment Intangible Electric General Plant/A&G Corp (Tran) 42,433 47,681 45,057 2,628 2,886 2,757 39,805 44,795 42,300 

Plant Investment Intangible Subtotal Intangible 1,286,979 1,385,878 1,336,428 79,465 83,980 81,722 1,207,514 1,301,898 1,254,706 

Plant Investment Production Electric Base Load 5,275,164 5,412,460 5,343,812 326,754 327,557 327,155 4,948,409 5,084,903 5,016,656 

Plant Investment Production Electric Base Load (Energy) 3,598,307 3,704,442 3,651,374 235,614 237,896 236,755 3,362,693 3,466,546 3,414,620 

Plant Investment Production Electric Fuel - Nuclear 3,286,101 3,465,227 3,375,664 203,548 209,712 206,630 3,082,554 3,255,515 3,169,034 

Plant Investment Production Electric Peaking Plant 3,314,578 3,867,144 3,590,861 205,312 234,036 219,674 3,109,266 3,633,108 3,371,187 

Plant Investment Production Electric Peaking Plant (Energy) 431,152 443,869 437,511 28,231 28,505 28,368 402,921 415,364 409,143 

Plant Investment Production Subtotal Production 15,905,302 16,893,142 16,399,222 999,458 1,037,705 1,018,582 14,905,843 15,855,437 15,380,640 

Plant Investment PreFunded Prod Electric Base load (35,158) (35,158) (35,158) (35, 158) (35.158) (35,158) 

Plant Investment PreFunded Prod Electric Base Load (Energy) (97,958) (130,612) (114,285) (97,958) (130,612) (114,285) 

Plant Investment PreFunded Prod Electric Peaking Plant (46,079) (46,079) (46,079) (46,079) (46,079) (46,079) 

Plant Investment PreFunded Prod Electric Peaking Plant (Energy) (11,737) (15,650) (13.694) (11,737) (15.650) (13.694) 

Plant Investment PreFunded Prod Subtotal Pre funded Prod (190,932) (227,500) (209,216) (190,932) (227,500) (209,216) 

Plant Investment Transmission Electric Base Load 170,607 193,303 181,955 10,568 11,699 11,133 160,040 181,605 170,822 

Plant Investment Transmission Electric Bulk Transmission 4,675,972 5,008,598 4,842,285 289,639 303,115 296,377 4,386,333 4,705,483 4,545,908 

Plant Investment Transmission Electric Direct Tran (MN Only) 9,076 10,017 9,546 9,076 10,017 9,546 

Plant Investment Transmission Electric Peaking Plant 45,810 51,683 48,746 2,838 3,128 2,983 42,972 48,555 45,764 

Plant Investment Transmission Subtotal Transmission 4,901,464 5,263,601 5,082,533 303,044 317,942 310,493 4,598,420 4,945,659 4,772,040 

Plant Investment PreFunded Tran Common Bulk Transmission (61) (88) (75) (61) (88) (75) 

Plant Investment Prefunded Tran Electric Bulk Transmission (95,806) (100,667) (98,237) (4,350) (4,447) (4,399) (91,456) (96,220 ) (93,838) 

Plant Investment PreFunded Tran Subtotal Prefunded Tran (95,867) (100,755) (98,311) (4,350) (4,447) (4,399) (91.517) (96,308) (93,912) 

Plant Investment Distribution Electric Base load 2,875 2,875 2,875 178 174 176 2,697 2,701 2,699 

Plant Investment Distribution Electric Direct Dist 19,357 21,356 20,356 19,357 21,356 20,356 

Plant Investment Distribution Electric Dist line Transformers 609,503 601,343 605,423 36,565 37,834 37,199 572,938 563,509 568,223 

Plant Investment Distribution Electric Dist Overhead lines 1,653,784 1,879,989 1,766,886 65,977 71,428 68,702 1,587,807 1,808,560 1,698,184 

Plant Investment Distribution Electric Dist Underground lines 2,072,970 2,360,321 2,216,646 101,697 115,889 108,793 1,971,273 2,244,43 1 2,107,852 

Plant Investment Distribution Electric Distribution Meters 305,831 336,359 321,095 17,441 21,599 19,520 288,390 314,760 301,575 

Plant Investment Distribution Electric Distribution Services 463,523 457,440 460,481 19,941 20,633 20,287 443,582 436,807 440,194 

Plant Investment Distribution Electric Distribution Substations 983,126 1,095,881 1,039,504 49,049 52,664 50,857 934,077 1,043,216 988,647 

Plant Investment Distribution Electric Peaking Plant 627 627 627 39 38 38 588 589 588 

Plant Investment Distribution Electric Street lighting 102,021 101,153 101,587 3,990 3,897 3,944 98,030 97,256 97,643 

Plant Investment Distribution Subtotal Distribution 6,213,616 6,857,343 6,535,480 294,878 324,157 309,517 5,918,739 6,533,186 6,225,962 
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Northern Stat es Power Company 

State of North Dakota Electric Jurisdict ion 

2025 Test Year Rate Ba se - Unadjusted ($000s) 

Total ND Electric Other 
Reporting line - Base Data Only FERC Function Utility Class Functional Use 

Dec - 2024 Dec - 2025 BOY/EDY Avg Dec - 2024 Dec - 2025 BOY/EDY Avg Dec - 2024 Dec• 2025 I BOY/EDY Avg 

Plant Investment General Common General Plant/A&G Corp (Dist) 193,052 235,046 214,049 11,823 14,289 13,056 181,229 220,757 200,993 

Plant Investment General Common General Plant/A&G Corp (Prod) 349,235 426,181 387,708 21,632 25,792 23,712 327,603 400,389 363,996 

Plant Investment General Common General Plant/A&G Corp (Tran) 91,376 110,955 101,165 5,660 6,715 6,187 85,716 104,240 94,978 

Plant Investment General Electric General Plant/A&G Corp (Dist) 436,811 512,966 474,889 26,752 31,184 28,968 410,059 481,783 445,921 

Plant Investment General Electric General Plant/A&G Corp (Prod) 280,346 320,528 300,437 17,365 19,398 18,382 262,981 301,130 282,056 

Plant Investment General Electric General Plant/A&G Corp (Tran) 412,110 475,122 443,616 25,527 28,754 27,140 386,583 446,368 416,475 

Plant Investment General Subtotal General 1,762,931 2,080,797 1,921,864 108,760 126,131 117,446 1,654,171 1,954,666 1,804,419 

Plant Investment Subtotal Plant Investment 29,783,493 32,152,507 30,968,000 1,781,255 1,885,467 1,833,361 28,002,238 30,267,039 29,134,638 

Depreciation Reserve Intangible Common General Plant/A&G Corp {Dist) 145,212 176,622 160,917 8,893 10,737 9,815 136,318 165,885 151,102 

Depreciation Reserve Intangible Common General Plant/A&G Corp {Prod) 182,012 221,383 201,698 11,274 13,398 12,336 170,738 207,985 189,362 

Depreciation Reserve Intangible Common General Plant/A&G Corp (Tran) 46,966 57,126 52,046 2,909 3,457 3,183 44,057 53,669 48,863 

Depreciation Reserve Intangible Electric General Plant/A&G Corp {Dist) 50,166 58,456 54,311 3,072 3,554 3,313 47,094 54,902 50,998 

Depreciation Reserve Intangible Electric General Plant/A&G Corp (Prod) 260,638 292,473 276,555 16,144 17,700 16,922 244,493 274,773 259,633 

Depreciation Reserve Intangible Electric General Plant/A&G Corp (Tran) 25,063 29,205 27,134 1,552 1,767 1,660 23,511 27,437 25,474 

Depreciation Reserve In tangible Subtotal Intangible 710,057 835,266 772,661 43,846 50,613 47,230 666,211 784,652 725,432 

Depreciation Reserve Production Electric Base Load 3,257,623 3,508,267 3,382,945 201,784 212,317 207,050 3,055,840 3,295,950 3,175,895 

Depreciation Reserve Production Electric Base load {Energy) 574,637 421,132 497,885 37,627 27,045 32,336 537,011 394,088 465,549 

Depreciation Reserve Production Electric Fuel • Nuclear 3,099,441 3,223,812 3,161,626 191,986 195,102 193,544 2,907,455 3,028,710 2,968,083 

Depreciation Reserve Production Electric Peaking Plant 1,726,388 1,837,743 1,782,065 106,936 111,219 109,077 1,619,452 1,726,524 1,672,988 

Depreciation Reserve Production Electric Peaking Plant (Energy) 68,854 50,460 59,657 4,508 3,241 3,874 64,345 47,220 55,782 

Depreciation Reserve Production Subtotal Production 8,726,943 9,041,415 8,884,179 542,840 548,923 545,881 8,184,103 8,492,492 8,338,297 

Depreciation Reserve PreFunded Prod Electric Base Load (18,281) (19,3001 (18,791) (18,281) (19,300) (18,791) 

Depreciation Reserve PreFunded Prod Electric Base Load (Energy) (828) (4,420) (2,624) (828) (4,420) (2,624) 

Depreciation Reserve PreFunded Prod Electric Peaking Plant (22,233) (23,458) (22,846) (22,233) (23,458) (22,846) 

Deprecia tion Reserve PreFunded Prod Electric Peaking Plant (Energy) (99) (530) (314) (99) (530) (314) 

Deprecia tion Reserve PreFunded Prod Subtotal PreFunded Prod (41,441) (47,708) (44,575) (41,441) (47,708) (44,575) 

Depreciation Reserve Transmission Electric Base Load 33,637 36,314 34,976 2,084 2,198 2,141 31,554 34,116 32,835 

Depreciation Reserve Transmission Electric Bulk Transmission 1,136,132 1,207,485 1,171,809 70,374 73,076 71,725 1,065,758 1,134,409 1,100,084 

Depreciation Reserve Transmission Electric Direct Tran (MN Only) 2,392 2,532 2,462 2,392 2,532 2,462 

Depreciation Reserve Transmission Electric Peaking Plant 17,950 19,271 18,610 1,112 1,166 1,139 16,838 18,105 17,471 

Depreciation Reserve Transmission Subtotal Transmission 1,190,111 1,265,602 1,227,857 73,570 76,440 75,005 1,116,542 1,189,163 1,152,852 

Depreciation Reserve PreFunded Tran Common Bulk Transmission (31 (7) (5) (31 (71 (SI 

Depreciation Reserve Pref unded Tran Electric Bulk Transmission (17,725) (20,044) (18,884) (629) (690) (660) (17,096) (19,354) (18,225) 

Depreciation Reserve PreFunded Tran Subtotal PreFunded Tran (17,729) (20,051) (18,890) (629) (690) (660) (17,099) (19,361) (18,230) 
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Northern States Powe r Company 

State of No rth Dakota Elect r ic Jurisdiction 

2025 Test Yea r Ra te Base - Unadjus te d ($000s) 

Total ND Electric Other 
Reporting Line - Base Data Only FERC Function Utility Class Functional Use 

Dec - 2024 Dec - 2025 BOY/EOYAvg Dec - 2024 Dec- 2025 BOY/EOY Avg Dec - 2024 Dec - 2025 BOY/EOYAvg 

Depreciation Reserve Distribution Electric Base Load 1.718 1,794 1,756 106 109 107 1,612 1,686 1,649 

Depreciation Reserve Distribution Electric Direct Dist 6,184 6,496 6,340 6,184 6,496 6,340 

Depreciation Reserve Distribution Electric Dist Line Transformers 257,756 266,892 262,324 10,129 10,812 10,471 247,627 256,080 251,853 

Depreciation Reserve Distribution Electric Dist Overhead Lines 600,609 642,789 621,699 24,573 26,105 25,339 576,036 616,684 596,360 

Depreciation Reserve Distribution Electric Dist Underground Lines 668,506 715,601 692,054 33,082 34,474 33,778 635,425 681,128 658,276 

Depreciation Reserve Distribution Electric Distribution Meters 37,016 49,659 43,338 3,162 3,973 3,567 33,855 45,687 39,771 

Depreciation Reserve Distribution Electric Distribution Services 227,763 236,400 232,082 12,456 13,298 12,877 215,307 223,102 219,205 

Depreciation Reserve Distribution Electric Distribution Substations 300,492 318,065 309,278 9,256 9,963 9,609 291,236 308,102 299,669 

Depreciation Reserve Distribution Electric Peaking Plant 375 391 383 23 24 23 351 368 359 

Depreciation Reserve Distribution Electric Street lighting 33,713 36,567 35,140 1,541 1,624 1,582 32,172 34,944 33,558 

Depreciation Reserve Distribution Subtotal Distribution 2,134,133 2,274,655 2,204,394 94,328 100,380 97,354 2,039,805 2,174,274 2,107,040 

Depreciation Reserve General Common General Plant/A&G Corp (Dist) 64,117 82,740 73,428 3,927 5,030 4,478 60,190 77,710 68,950 

Depreciation Reserve General Common General Plant/A&G Corp (Prod) 113,773 147,839 130,806 7,047 8,947 7,997 106,725 138,892 122,809 

Depreciation Reserve General Common General Plant/A&G Corp (Tran) 31,021 39,721 35,371 1,921 2,404 2,163 29,099 37,317 33,208 

Depreciation Reserve General Electric General Plant/A&G Corp (Dist) 183,360 207,456 195,408 11,230 12,611 11,921 172,130 194,844 183,487 

Depreciation Reserve General Electric General Plant/A&G Corp (Prod) 111,424 132,355 121,890 6,902 8,010 7,456 104,522 124,345 114,434 

Depreciation Reserve General Electric General Plant/A&G Corp (Tran} 182,988 205,467 194,228 11,335 12,435 11,885 171,654 193,032 182,343 

Depreciation Reserve Gener.ti Subtotal General 686,682 815,577 751,130 42 ,362 49,437 45,899 644,321 766,140 705,230 

Depreciation Reserve Subtotal Depreciation Reserve 13,388,757 14,164,755 13,776,756 796,317 825,103 810,710 12,592,440 13,339,652 12,966,046 

CWIP Intangible Common General Plant/A&G Corp (Dist) 691 1,342 1,017 42 82 62 649 1,261 955 

CWIP Intangible Common General Plant/A&G Corp {Prod) 866 1,682 1,274 54 102 78 812 1,581 1,196 

CWIP Intangible Common General Plant/A&G Corp (Tran) 223 434 329 14 26 20 210 408 309 

CWIP Intangible Electric General Plant/A&G Corp (Dist) 417 107 262 26 7 16 391 101 246 

CWIP Intangible Electric General Plant/A&G Corp (Prod) 2,223 1,300 1,762 138 79 108 2,085 1,222 1,654 

CWIP Intangible Electric General Plant/A&G Corp (Tran) 208 54 131 13 3 8 195 50 123 

CWIP Intangible Subtotal Intangible 4,628 4,920 4,774 286 298 292 4,342 4,622 4,482 

CWIP Production Electric Base load 5,125 5,121 5,123 317 310 314 4,808 4,812 4,810 

CWIP Production Elect ric Base load (Energy) 3,440 665 2,053 225 43 134 3,215 622 1,919 

CWIP Production Electric Fuel • Nuclear 12,121 9,658 10,889 751 584 668 11,370 9,073 10,222 

CWIP Production Electric Peaking Plant 30,773 20,846 25,810 1,906 1,262 1,584 28,867 19,584 24,226 

CWIP Production Electric Peaking Plant (Energy) 412 80 246 27 5 16 385 75 230 

CWIP Production Subtotal Production 51,872 36,370 44,121 3,227 2,204 2,715 48,645 34,166 41,406 

CWIP PreFunded Prod Electric Base Load {Energy) (742) (473I (607I (742) l4731 (607) 

CWIP Prefunded Prod Electric Peaking Plant (Energy) (89) (57) 173I (89) (57) (73) 

CWIP Prefunded Prod Subtotal Prefunded Prod (831) (529) 1680I (831) l5291 l6801 
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Northern Sta t es Power Company 

State of North Dakot a Electric Ju r isd iction 

2025 Test Year Ra te Base - Unadjusted ($000s) 

Total ND Electric Other 
Reporting Line - Base Data Only FERC Function Utility Class Functional Use 

Dec - 2024 Dec - 2025 BOY/EOYAvg Dec - 2024 Dec - 2025 BOY/EOYAvg Dec - 2024 Dec - 2025 BOY/EOY Avg 

CWIP Transmission Electric Base Load 228 114 14 7 214 107 

CWIP Transmission Electric Bulk Transmission 9,337 7,123 8,230 578 431 505 8,758 6,692 7,725 

CWIP Transmission Electric Peaking Plant 632 627 630 39 38 39 593 589 591 

CWIP Transmission Subtotal Transmission 10,196 7,750 8,973 632 469 550 9,565 7,281 8,423 

CWIP PreFunded Tran Common Bulk Transmission Ill (0) Ill (1) (0) II) 

CWIP PreFunded Tran Electric Bulk Transmission (164) (6) 185) 14) IS) (SI (160) (0) l801 

CWIP Prefunded Tran Subtotal PreFunded Tran l165) (6) 185) 14) (SI (5) (161) (0) 181) 

CWIP Distribution Electric Direct Dist 0 0 0 0 0 0 

CWIP Distribution Electric Dist Line Transformers 21 16 18 12 9 11 

CWIP Distribution Electric Dist Overhead Lines 1,610 1,667 1,638 145 77 111 1,465 1,590 1,527 

CWIP Distribution Electric Dist Underground Lines 2,207 2,064 2,136 196 154 175 2,011 1,910 1,961 

CWIP Distribution Electric Distribution Meters 121 91 106 2 1 1 119 B9 104 

CWIP Distribution Electric Distribution Services 17 13 15 7 5 6 10 8 9 

CWIP Distribution Electric Distribution Substations 2,540 2,064 2,302 1B 35 26 2,523 2,029 2,276 

CWIP Distribution Electric Street Lighting 9 14 12 9 14 12 

CWIP Distribution Subtotal Distribution 6,525 5,928 6,227 379 281 330 6,146 5,647 5,897 

CWIP General Common General Plant/A&G Corp (Dist) 1,588 1,588 1,588 97 97 97 1,490 1,492 1,491 

CWIP General Common General Plant/A&G Corp (Prod) 2,980 2,982 2,981 185 180 183 2,796 2,801 2,798 

CWIP General Common General Plant/A&G Corp (Tran) 719 719 719 45 43 44 674 675 675 

CWIP General Electric General Plant/A&G Corp (Dist) 4,959 3,833 4,396 304 233 268 4,655 3,600 4,127 

CWIP General Electric General Ptant/A&G Corp (Prod) 502 327 415 31 20 25 471 307 389 

CWIP General Electric General Plant/A&G Corp (Tran) 4,057 3,178 3,618 251 192 222 3,806 2,986 3,396 

CWIP General Subtotal General 14,804 12,627 13,715 912 766 839 13,892 11,861 12,876 

CWIP Subtotal CWIP 87,029 67,059 77,044 5,431 4,012 4 ,722 B1,598 63,047 72,323 

Accumulated Deferred Taxes Intangible Common General Plant/A&G Corp (Dist) 21,370 21,959 21,665 1,309 1,335 1,322 20,061 20,624 20,343 

Accumulated Deferred Taxes Intangible Common General Plant/A&G Corp {Prod) 26,786 27,524 27,155 1,659 1,666 1,662 25,127 25,858 25,493 

Accumulated Deferred Taxes Intangible Common General Plant/A&G Corp (Tran) 6,912 7,102 7,007 42B 430 429 6,484 6,673 6,578 

Accumulated Deferred Taxes Intangible Electric General Plant/A&G Corp (Dist) 4,046 5,407 4,727 248 329 288 3,798 5,079 4,438 

Accumulated Deferred Taxes Intangible Electric General Plant/A&G Corp (Prod) 11,885 13,575 12,730 736 822 779 11,148 12,753 11,951 

Accumulated Deferred Taxes Intangible Electric General Plant/A&G Corp (Tran) 2,021 2,701 2,361 125 163 144 1,896 2,538 2,217 

Accumulated Deferred Taxes Intangible Subtotal Intangible 73,020 78,269 75,645 4,505 4,744 4,625 68,515 73,525 71,020 

Accumulated Deferred Taxes Production Electric Base Load 485,183 451,650 468,416 30,064 27,344 28,704 455,119 424,306 439,712 

Accumulated Deferred Taxes Production Electric Base Load (Energy) 758,707 806,834 782,771 49,679 51,814 50,747 709,028 755,020 732,024 

Accumulated Deferred Taxes Production Electric Fuel - Nuclear (6,089) (6,174) (6,131) (377) (374) (375) (5,711) (5,800) (5,756) 

Accumulated Deferred Taxes Production Electric Peaking Plant 291,640 324,521 308,080 18,067 19,642 18,855 273,572 304,878 289,225 

Accumulated Deferred Taxes Production Electric Peaking Plant (Energy) 90,909 96,676 93,792 5,953 6,208 6,081 84,956 90,467 B7,712 

Accumulated Deferred Taxes Production Subtotal Production 1,620,350 1,673,507 1,646,928 103,386 104,635 104,011 1,516,964 1,568,872 1,542,918 
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Northern States Power Company 

St ate of North Dakota Elect ric Jurisdiction 

2025 Test Yea r Rate Base - Unadjusted ($000s) 

Total ND Electric Other 
Reporting Line - Base Data Only FERC Function Utility Class Functional Use 

Dec - 2024 Dec - 2025 BOY/EDY Avg Dec - 2024 Dec - 2025 BOY/EDY Avg Dec - 2024 Dec - 2025 BOY/EDY Avg 

Accumulated Deferred Taxes Prefunded Prod Electric Base Load (2,910) (2,733) (2,822) (2,910) (2,733) (2,822) 

Accumulated Deferred Taxes Prefunded Prod Electric Base load (Energy) (10,461) (13,022) (11,741) (10,461) (13,022) (11,741) 

Accumulated Deferred Taxes Prefunded Prod Electric Peaking Plant (4,091) (3,880) (3 ,986) {4,091) (3,880) (3,986) 

Accumulated Deferred Taxes PreFunded Prod Electric Peaking Plant (Energy) (l,2S3) (1,560) (1,407) (1,253) (1,560) (1,407) 

Accumulated Deferred Taxes PreFunded Prod Subtotal PreFunded Prod (18,715) (21,195) (19,955) (18,715) (21,195) (19,955) 

Accumulated Deferred Taxes Transmission Electric Base Load 20,292 21,538 20,915 1,257 1,303 1,280 19,035 20,235 19,635 

Accumulated Deferred Taxes Transmission Electric Bulk Transmission 838,146 856,687 847,416 51,916 51,846 51,881 786,229 804,841 795,535 

Accumulated Deferred Taxes Transmission Electric Direct Tran (MN Only) 1,784 1,817 1,800 1,784 1,817 1,800 

Accumulated Deferred Taxes Transmission Electric Peaking Plant 5,832 6,156 5,994 361 373 367 5,471 5,784 5,627 

Accumulated Deferred Taxes Transmission Subtotal Transmission 866,054 886,198 876,126 53,535 53,522 53,528 812,519 832,676 822,598 

Accumulated Deferred Taxes PreFunded Tran Electric Bulk Transmission (10,223) (10,128) (10,175) (438) (443) (441) (9,785) (9,685) (9,735) 

Accumulated Deferred Taxes PreFunded Tran Subtotal Pre Funded Tran (10,223) (10,128) (10,175) (438) (443) (441) (9,785) (9,685) (9,735) 

Accumulated Deferred Taxes Distribution Electric Base l oad 225 195 210 14 12 13 211 184 198 

Accumulated Deferred Taxes Distribution Electric Direct Dist 2,968 2,938 2,953 2,968 2,938 2,953 

Accumulated Deferred Taxes Distribution Electric Dist line Transformers 47,640 45,964 46,802 1,966 1,855 1,911 45,674 44,109 44,891 

Accumulated Deferred Taxes Distribution Electric Dist Overhead Lines 157,155 163,617 160,386 6,282 6,572 6,427 150,873 157,046 153,959 

Accumulated Deferred Taxes Distribution Electric Dist Underground Lines 223,584 220,780 222,182 10,811 10,960 10,886 212,773 209,820 211,296 

Accumulated Deferred Taxes Distribution Electric Distribution Meters 14,248 19,147 16,698 847 1,250 1,049 13,401 17,897 15,649 

Accumulated Deferred Taxes Distribution Electric Distribution Services 26,849 26,744 26,796 1,282 1,216 1,249 25,567 25,528 25,548 

Accumulated Deferred Taxes Distribution Electric Distribution Substations 135,028 135,495 135,261 7,815 7,922 7,869 127,213 127,573 127,393 

Accumulated Deferred Taxes Distribution Electric Peaking Plant 49 43 46 3 3 3 46 40 43 

Accumulated Deferred Taxes Distribution Electric Street Lighting 9,554 9,140 9,347 364 347 355 9,190 8,793 8,992 

Accumulated Deferred Taxes Distribution Subtotal Distribution 617,300 624,064 620,682 29,384 30,136 29 ,760 587,916 593,928 590,922 

Accumulated Deferred Taxes General Common General Plant/ A&G Corp (Dist) 8,674 8,579 8,626 531 521 526 8,142 8,057 8,100 

Accumulated Deferred Taxes General Common General Plant/A&G Corp (Prod) 15,030 14,640 14,835 931 886 909 14,099 13,754 13,927 

Accumulated Deferred Taxes General Common General Plant/A&G Corp (Tran) 4,306 4,327 4,317 267 262 264 4,039 4,065 4,052 

Accumulated Deferred Taxes General Electric General Plant/A&G Corp (Dist) 35,652 38,574 37,113 2,183 2,345 2,264 33,469 36,229 34,849 

Accumulated Deferred Taxes General Electric General Plant/A&G Corp (Prod) 24,962 28,267 26,614 1,546 1,711 1,628 23,415 26,557 24,986 

Accumulated Deferred Taxes General Electric General Plant/A&G Corp (Tran) 32,852 34,977 33,915 2,035 2,117 2,076 30,818 32,860 31,839 

Accumulated Deferred Taxes General Subtotal General 121,476 129,364 125,420 7,494 7,842 7,668 113,982 121,522 117,752 

Accumulated Deferred Taxes Nuclear Decommissioning Electric Base load 0 a 0 0 a a a 0 a 
Accumulated Deferred Taxes Nuclear Decommissioning Electric Peaking Plant a 0 0 0 a 0 a 0 0 

Accumulated Deferred Taxes Nuclear Decommissioning Subtotal Nuclear Decommissioning a 0 a 0 a a a 0 0 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2025 Test Year Rate Ba se - Unadjusted ($000s) 

Total 
Reporting line - Base Data Only FERC Function Utility Class Functional Use 

Dec• 2024 Dec - 2025 BOY/ EOY Avg 

Accumulated Deferred Taxes Other Rate Base Common General Plant/A&G Corp (Dist) (4,305) (4,9631 (4,634) 

Accumulated Deferred Taxes Other Rate Base Common General Plant/A&G Corp (Prod) 22,788 20,552 21,670 

Accumulated Deferred Taxes Other Rate Base Common General Plant/A&G Corp (Tran) 2,081 1,899 1,990 

Accumulated Deferred Taxes Other Rate Base Electric General Plant/A&G Corp (Dist) (3,633) 600 (1,517) 

Accumulated Deferred Taxes Other Rate Base Electric General Plant/A&G Corp (Prod) 11,464 10,187 10,825 

Accumulated Deferred Taxes Other Rate Base Electric General Plant/A&G Corp (Tran) 569 561 565 

Accumulated Deferred Taxes Other Rate Base Subtotal Other Rate Base 28,965 28,836 28,900 

Accumulated Deferred Taxes Tax Timing Differences Electric General Plant/A&G Corp (Dist) (457) (410) (434) 

Accumulated Deferred Taxes Tax Timing Differences Electric General Plant/A&G Corp (Prod) (1,046) (938) (992) 

Accumulated Deferred Taxes Tax Timing Differences Electric General Plant/A&G Corp (Tran) (382) (342) (362) 

Accumulated Deferred Taxes Tax Timing Differences Subtotal Tax Timing Differences (1,885) (1,691) (1,788) 

Accumulated Deferred Taxes Subtotal Accumulated Deferred Taxes 3,296,343 3,387,224 3,341,783 

ND Electric 

Dec - 2024 Dec - 2025 

(264) (302) 

1,412 1,244 

129 ll5 

129 128 

853 801 

36 35 

2,295 2,021 

(28) (25) 

(65) (57) 

(24) (21) 

(116) (102) 

200,045 202,355 
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Other 

BOY/ EOYAvg Dec • 2024 Dec - 2025 BOY/EDY Avg 

(2B3) (4,041) (4,661) (4,351) 

1,328 21,376 19,309 20,342 

122 1,953 1,784 1,868 

128 (3,762) 472 (1,645) 

827 10,611 9,385 9,998 

36 534 525 530 

2,158 26,670 26,815 26,742 

(26) (429) (385) (407) 

(61) (981) (881) (931) 

(22) (358) (322) (340) 

(109) (1,769) (1,588) (1,678) 

201,200 3,096,298 3,184,869 3,140,583 
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2025 Test Year Income Statement - Unadjusted ($000s) 

Total ND Electric Other 
SMC - Income Statement by Funct iona l Use [SAP] 

Dec - 2025 Dec - 2025 Dec - 2025 

Depreciation 

Intangible 

Genera l Plant/A&G Corp (Dist) 39,694 2,413 37,281 

General Plant/A&G Corp (Prod) 71,191 4,308 66,882 

General Plant/A&G Corp (Tra n) 14,297 865 13,431 

Subtotal Intangible 125,181 7,587 117,595 

Production 

Base Load 262,224 15,870 246,354 

Base Load (Energy) 169,518 10,886 158,631 

Fuel - Nuclea r (O) (0) 

Peaking Plant 146,381 8,859 137,522 

Peaking Plant (En ergy) 20,312 1,304 19,007 

Subtotal Production 598,435 36,919 561,515 

PreFunded Prod 

Base Load (1,019) (1,019) 

Base Load (Energy) (3,592) (3,592) 

Peaking Plant (1,225) (1,225) 

Peaking Plant (En ergy) (430) (430) 

Subtotal PreFunded Prod {6,267) (6,267) 

Transmission 

Base Load 2,910 176 2,733 

Bu lk Transmiss ion 97,635 5,909 91,726 

Direct Tran (MN On ly) 191 191 

Peaking Plant 1,443 87 1,356 

Subtotal Transmission 102,179 6,172 96,007 

PreFunded Tran 

Bu lk Transmiss ion (2,322) (70) (2,252) 

Subtotal PreFunded Tran (2,322) (70) (2,252) 
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State of North Dakota Electri c Jurisd iction 
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2025 Test Yea r Income Statement - Unadjust ed ($000s) 

Tota l ND Electric Other 
SMC - Income Statement by Functional Use [SAP] 

Dec - 2025 Dec - 2025 Dec - 2025 

Distribution 

Base Load 76 5 72 

Direct Dist 514 514 

Dist Line Transformers 19,844 1,158 18,686 

Dist Overhead Lines 61,217 2,003 59,214 

Dist Underground Lines 67,958 2,770 65,188 

Distribution Meters 15,532 1,141 14,391 

Distribution Services 18,390 1,424 16,966 

Distribution Substations 27,865 1,170 26,695 

Peaking Plant 17 1 16 

Street Lighting 5,315 176 5,139 

Subtotal Distribution 216,727 9,847 206,880 

General 

General Plant/A&G Corp (Dist) 34,244 2,082 32,162 

General Plant/A&G Corp (Prod) 53,532 3,240 50,292 

General Plant/A&G Corp (Tran ) 22,609 1,368 21,241 

Subtotal General 110,385 6,690 103,695 

Nuclear Decommissioning 

Base Load 21,326 1,805 19,521 

Peaki ng Plant 5,265 446 4,819 

Subtotal Nuclear Decommissioning 26,591 2,250 24,341 

Subtota l Depreciation 1,170,908 69,395 1,101,513 

ITC Amortization 

Production 

Base Load (515) (31) (483) 

Genera l Plant/A&G Corp (Prod) 29,934 1,812 28,122 

Peaking Pia nt (542) (33) (509) 

Subtotal Production 28,877 1,748 27,129 

Transmission 

Bulk Transmission (173) (10) (162) 

Subtotal Transmission (173) (10) (162) 
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State of North Dakota Electric Jurisdiction 
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2025 Test Year Income Statement - Unadjusted ($000s) 

Total ND Electric Other 
SMC - Income Statement by Functiona l Use [SAP] 

Dec - 2025 Dec - 2025 Dec - 2025 

Distribution 

Dist Overhead Lines (248) (248) 

Subtotal Distribution (248) (248} 

Genera l 

Genera l Plant/A&G Corp (D ist) (2) (O) (2) 

Genera l Plant/A&G Corp (Prod) (3) (0) (3) 

Genera l Plant/A&G Corp (Tran) (1) (0) (1) 

Subtotal General (6) (O) (6) 

Subtotal ITC Amortizat ion 28,450 1,737 26,713 

Deferred Taxes 

Intangible 

General Plant/A&G Corp (Dist) 1,950 119 1,832 

General Plant/A&G Corp (Prod) 2,428 147 2,281 

General Plant/A&G Corp (Tran) 870 53 818 

Subtotal Intangible 5,249 318 4,931 

Production 

Base Load (33,533) (2,030) (31,503) 

Ba se Load (Energy) 48,127 3,091 45,036 

Fuel - Nuclear (85) (5) (80) 

Peaking Plant 32,881 1,990 30,892 

Peaking Plant (En ergy) 5,767 370 5,396 

Subtotal Production 53,156 3,415 49,741 

PreFunded Prod 

Base Load 176 176 

Ba se Load (Energy) (2,561) (2,561) 

Peaking Plant 211 211 

Peaking Plant (Energy) (307) (307) 

Subtotal PreFunded Prod (2,481} (2,481) 
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2025 Test Year Income Statement - Unadjusted ($000s) 

Tota l ND Electric Other 
SMC - Income Statement by Functiona l Use [SAP] 

Dec - 2025 Dec - 2025 Dec - 2025 

Transmission 

Base Load 1,246 75 1,170 

Bu lk Transmiss ion 18,541 1,122 17,419 

Direct Tran (MN On ly) 33 33 

Peaking Plant 325 20 305 

Subtotal Transmission 20,144 1,217 18,927 

PreFunded Tran 

Bulk Transmiss ion 95 (11) 106 

Subtota l PreFunded Tran 95 {11) 106 

Distribution 

Base Load (30) (2) (28) 

Direct Dist {30) {30) 

Dist Lin e Transformers {1,676) (111) (1,564) 

Dist Overhead Lin es 6,462 289 6,173 

Dist Underground Li nes (2,803) 149 (2,952) 

Distribution Meters 4,899 403 4,496 

Distribution Se rvices (105) (66) (39) 

Distribution Su bstations 467 107 360 

Peaking Plant (7) (O) (6) 

St reet Lighting (414) (17) {397) 

Subtota l Distribution 6,764 752 6,012 

General 

General Plant/A&G Corp (Dist) 2,827 172 2,655 

General Plant/A&G Corp (Prod ) 2,916 176 2,739 

General Plant/A&G Corp (Tran) 2,146 130 2,016 

Subtota l General 7,888 478 7,410 

Other Rate Base 

General Plant/A&G Corp (Dist) 3,575 (42) 3,616 

General Plant/A&G Corp (Prod) (3,513) (187) (3,326) 

General Plant/A&G Corp (Tran) (191) {12) (180) 

Subtotal Other Rate Base {129) {240) 110 
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2025 Test Year Income Statement - Unadjusted ($000s) 

Tota l ND Electric Other 
SMC - Income Statement by Functiona l Use [SAP] 

Dec - 2025 Dec - 2025 Dec - 2025 

Tax Timing Differences 

General Plant/A&G Corp (Dist) 47 3 44 

Genera l Plant/A&G Corp (Prod) 108 7 101 

General Plant/A&G Corp (Tran) 39 2 37 

Subtotal Tax Timing Differences 194 12 182 

Subtotal Deferred Taxes 90,881 5,942 84,939 

Avoided Tax Interest 

Intangible 

General Plant/A&G Corp (Prod) 1,011 61 949 

Subtotal Intangible 1,011 61 949 

Production 

Base Load 4,818 292 4,527 

Base Load (Energy) 8,994 578 8,416 

Peaking Plant 27,439 1,661 25,779 

Peaking Plant (Energy) 1,078 69 1,008 

Subtotal Production 42,329 2,599 39,730 

Transmission 

Base Load 136 8 128 

Bu lk Transmission 10,534 637 9,896 

Direct Tran (MN Only) 0 0 

Peaking Plant 616 37 579 

Subtotal Transmission 11,286 683 10,603 

Distribution 

Direct Dist 0 0 

Dist Overhea d Lines 1,565 95 1,470 

Dist Underground Lines 2,311 166 2,145 

Distri bution Substations 2,901 59 2,842 

Subtotal Distribution 6,777 320 6,457 

General 

General Plant/A&G Corp (Dist) 5,632 342 5,289 

Genera l Plant/A&G Corp (Prod) 2,590 157 2,433 

General Plant/A&G Corp (Tran) 4,173 253 3,920 
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State of North Dakota Electric Jurisd ict ion 
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2025 Test Year Income Statement - Unadjusted ($000s) 

Total ND Electric Other 
SMC- Income Statement by Functional Use [SAP] 

Dec - 2025 Dec - 2025 Dec - 2025 

Subtotal Genera l 12,394 752 11,643 

Subtota l Avoided Tax Interest 73,797 4,415 69,382 

Tax Depreciation and Removals 

Intangible 

General Plant/A&G Corp (Dist) 44,959 2,733 42,226 

General Plant/A&G Corp (Prod) 71,708 4,340 67,369 

General Plant/A&G Corp (Tran) 16,668 1,009 15,659 

Subtotal Intangible 133,336 8,082 12S,254 

Production 

Base Load 169,056 10,231 158,825 

Base Load (Energy) 351,543 22,576 328,967 

Fuel - Nuclear 114,478 6,928 107,550 

Peaking Plant 290,491 17,580 272,911 

Peaking Plant (En ergy) 42,122 2,705 39,417 

Subtotal Production 967,691 60,020 907,671 

Transmission 

Ba se Load 8,866 537 8,330 

Bu lk Transmission 179,618 10,870 168,748 

Direct Tran (MN Only) 320 320 

Peaking Plant 2,228 135 2,093 

Subtotal Transmission 191,031 11,542 179,490 

Distribution 

Direct Dist 329 329 

Dist Line Transformers 22,443 1,859 20,584 

Dist Overhead Lines 71,974 2,909 69,064 

Dist Underground Lines 84,254 4,240 80,014 

Distribution Meters 33,171 2,462 30,708 

Distribution Services 14,145 540 13,604 

Distribution Substations 33,888 1,643 32,246 

Street Lighting 4,205 130 4,075 

Subtotal Distribution 264,408 13,783 250,625 
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2025 Test Year Income Statement - Unadjusted ($000s) 

Total ND Electric Other 
SMC - Income Statement by Functional Use [SAP] 

Dec - 2025 Dec - 2025 Dec - 2025 

Genera l 

General Plant/A&G Corp (Dist) 61,344 3,729 57,615 

General Plant/A&G Corp (Prod) 67,369 4,077 63,292 

General Plant/A&G Corp (Tran) 47,512 2,875 44,636 

Subtotal Genera l 176,225 10,682 16S,543 

Nuclea r Decommissioning 

Base Load 21,326 1,805 19,521 

Peaking Plant 5,265 446 4,819 

Subtotal Nuclear Decommissioning 26,591 2,250 24,341 

Other Rate Base 

General Plant/A&G Corp (Dist) 389 24 366 

General Plant/A&G Corp (Prod) 1,320 80 1,240 

General Plant/A&G Corp (Tran) 108 7 101 

Subtotal Not Applicable 1,818 110 1,707 

Subtotal Tax Depreciation and Removals 1,761,099 106,469 1,654,630 



Northern States Power Compa ny 

St ate of North Dakota Electric Jurisd iction 

2025 Test Year - Unadjusted ($000s) 

Dec - 2025 SMC - Financia l Ca tegory Summa ry by Record Type - Unadjusted .,_ _ _ ____ __,,.... _____ _ 

Plant Investment 

Base Plant 

Base Plant Forecast Update 

Base Plant General 

[SAP) 

NSPM-Distributed Intell igence Rebuttal 

NSPM-ND E RC Remove 2021 AGIS Capital 

NSPM-ND E RC Remove AGIS Capital 

NSPM-Sherco Storage 

NSPM-Sherco Storage Remova l 

Subtota l Plant Investment 

Depreciation Reserve 

Base Plant 

Base Plant Forecast Update 

Base Plant General 

NSPM-Distribu ted Intelligence Rebutta l 

NSPM-ND E RC Remove 2021 AGIS Capital 

NSPM-ND E RC Remove AG IS Capita l 

NSPM-Sherco Storage 

NSPM-Sherco Storage Removal 

Subtotal Depreciation Reserve 

CWIP 

Base Plant 

Base Plant Forecast Updat e 

Base Plant General 

NSPM-Exclude CWIP and AFDC for Dakota s 

NSPM-Sherco Storage 

NSPM-Sherco Storage Removal 

Subtotal CWIP 

Accumulated Deferred Taxes 

Base Plant 

Base Plant Distribution 

Base Plant Forecast Update 

Base Plant General 

NSPM-Distributed Inte lligence Rebutta l 

NSPM-ND E RC Remove 2021 AGIS Capita l 

NSPM-ND E RC Remove AGIS Capita l 

NSPM-Non-Plant 

NSPM-Non-Plant Tax Reform Excess ADIT 

NSPM-Nuc Outage COA 

NSPM-Sherco Storage 

NSPM-Sherco Storage Removal 

Subtota l Accumulated Deferred Taxes 

Total 

30,964,348 

2,254 

2,285 

(887) 

145,108 

(145,108) 

32,850 

(32,850) 

30,968,000 

13,781,307 

(4,563) 

88 

(74) 

46,055 

(46,055) 

148 

(150) 

13,776,756 

1,623,235 

(4,800) 

(121,124) 

(1,420,335) 

3,716 

(3,648) 

77,044 

3,296,031 

(8) 

552 

203 

(63) 

10,890 

(10,890) 

23,906 

3,207 

18,032 

1,237 

{1,312) 

3,341,783 

ND Electric 

1,830,306 

2,971 

138 

(54) 

23,077 

(23,077) 

2,026 

(2,026) 

1,833,361 

811,364 

(655) 

5 

(4) 

2,934 

(2,934) 

9 

(9) 

810,710 

98,644 

198 

(7,348) 

(86,772) 

234 

(234) 

4,722 

197,863 

168 

12 

(4) 

1,337 

(1,337) 

1,700 

349 

1,117 

79 

(83) 

201,200 

Case 1o. PU-24-_ 
Vol 3 III Pl -3. nadjusted 2025 

Page 1 of 5 

Other 

29,134,042 

(717) 

2,146 

(833) 

122,030 

(122,030) 

30,824 

(30,824) 

29,134,638 

12,969,943 

(3,908) 

82 

(69) 

43,121 

(43,121) 

139 

(141) 

12,966,046 

1,524,591 

(4,998) 

(113,776) 

{1,333,562) 

3,481 

(3,413) 

72,323 

3,098,168 

(8) 

384 

191 

(59) 

9,553 

(9,553) 

22,206 

2,857 

16,915 

1,159 

(1,229) 

3,140,583 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2025 Test Year - Unadjusted ($000s) 

Case No. P U-24-_ 
Vol 3 III P1 -3. Unadjusted 2025 

Page 2 of 5 

SMC - Financia l Category Summary by Record Type - Unadjusted 1---------,,---D_e_c_-_2_02_s _________ ---4 

[SAP] Tota l ND Electric 

OTA - State Tax Credit Average Balance 

NSPM-NOL Beg Ba l DTA 

Subtotal DTA - State Tax Credit Average Balance 

DTA - Federal Tax Credit Average Balance 

NSPM-NOL Beg Bal DTA 

Subtotal DTA - Federa l Tax Credit Average Ba lance 

Materials and Supplies 

NSPM-M&S PrePays 

Subtotal Materia ls and Suppl ies 

Fuel Inventory 

NSPM-M&S PrePays 

Subtotal Fuel Inventory 

Non-plant Assets and liabilities 

NSPM-Non-Plant 

Subtotal Non-plant Assets and Liabi lities 

Customer Advances 

NSPM-Customer Advances 

Subtotal Customer Advances 

Customer Deposits 

NSPM-Customer Deposits 

Subtota l Customer Deposits 

Prepaids and Other 

NSPM-M&S_prePays 

NSPM-Misc Debits & Credits 

NSPM-Nuc Outage COA 

Subtotal Prepaids and Other 

(820) 

(820) 

(436,709) 

{436,709) 

213,612 

213,612 

98,888 

98,888 

111,411 

111,411 

(14,684) 

(14,684) 

(31,686) 

{31,686) 

28,610 

(1, 184) 

64,326 

91,751 

(25,791) 

(25,791) 

13,075 

13,075 

6,413 

6,413 

7,655 

7,655 

(91) 

(91) 

(40) 

(40) 

1,751 

(36) 

3,985 

5,700 

Other 

(820) 

(820) 

(410,918) 

{410,918) 

200,537 

200,537 

92,475 

92,475 

103,756 

103,756 

(14,593) 

{14,593) 

(31,646) 

(31,646) 

26,858 

(1,148) 

60,341 

86,051 



Northern States Power Company 

Stat e of North Dakota Elect ric Ju risdiction 

2025 Test Year - Unadjusted ($000s) 

Case o. PU-24-
Vol 3 III Pl -3. Unadjusted 2025 

Page 3 of 5 

SMC - Financial Category Summary by Record Type - Unadjusted _______ __,.,... __ D_e_c_- _20_2_s _________ _ 

[SAP] Total ND Electric 

Regulatory Amortizations 

NSPM-Sherco Storage 

Subtota l Regulatory Amortizations 

Depreciation 

Base Plant 

Base Plant Forecast Update 

Base Plant Genera l 

NSPM-Distributed Intelligence Rebutta l 

NSPM-ND E RC Remove 2021 AGIS Capital 

NSPM-ND E RC Remove AG IS Capita l 

NSPM-Sherco Storage 

NSPM-Sherco Storage Removal 

Subtota l Depreciat ion 

Amortizat ion 

NSPM-PPA Benson Buyout Amortizat ions 

NSPM-PPA Benson Buyout Ful l RR less Amortizations 

NSPM-PPA Benson Buyout WI IA Offset 

Su btota l Amortizat ion 

Property Taxes 

NSPM-Property Taxes 

Subtotal Property Taxes 

ITC Amortization 

Base Plant 

Base Plant Distribution 

NSPM-ITC 

NSPM-ITC Grant Amortization 

NSPM-Sherco Storage 

NSPM-Sherco Storage Removal 

Subtota l ITC Amortization 

(14,842) 

(14,842) 

1,173,915 

(2,841) 

(36) 

(127) 

14,209 

(14,209) 

296 

(300) 

1,170,908 

4,209 

819 

972 

6,000 

206,075 

206,075 

(1,472) 

(6) 

29,934 

(19) 

(249) 

263 

28,450 

(898) 

(898) 

69,507 

(103) 

(2) 

(8) 

1,608 

(1,608) 

18 

(18) 

69,395 

239 

29 

59 

327 

11,470 

11,470 

(74) 

1,812 

(1) 

(15) 

16 

1,737 

Other 

(13,944) 

{13,944) 

1,104,408 

(2,739) 

(33) 

(119) 

12,601 

(12,601) 

278 

{282) 

1,101,513 

3,969 

791 

913 

5,673 

194,605 

194,605 

(1,397) 

(6) 

28,122 

(18) 

(234) 

247 

26,713 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2025 Test Year - Unadjusted ($000s) 

Dec - 2025 SMC - Financial Category Summary by Record Type - Unadjusted t---------.,----­

Deferred Taxes 

Base Plant 

Base Plant Distribution 

Base Plant Forecast Update 

Base Plant Genera l 

[SAP] 

NSPM-Dist ributed Intelligence Rebuttal 

NSPM-ND E RC Remove 2021 AGIS Capita l 

NSPM-ND E RC Remove AGIS Capita l 

NSPM-Non-P lant 

NSPM-Non-Plant Tax Reform Excess ADIT 

NSPM-Nuc Outage COA 

NSPM-Sherco Storage 

NSPM-Sherco Storage Remova l 

Subtotal Deferred Taxes 

Nuclear Fuel Burn (ex D&D) 

NSPM-Nuclear Fuel Burn 

Subtotal Nuclea r Fuel Burn (ex D& D) 

Nuclear Outage Accounting Tax Deduction 

NSPM-Nuc Outage COA 

Subtotal Nuclear Outage Account ing Tax Deduction 

Nuclear Outage Accounting Tax Addition 

NSPM-Nuc Outage COA 

Subtotal Nuclea r Outage Accou nting Tax Addi t ion 

Avoided Tax Interest 

Base Plant 

Base Plant Forecast Update 

Base Plant General 

NSPM-Sherco Storage 

NSPM-Sherco Storage Remova I 

Subtotal Avoided Tax Interest 

Tota l ND Electri c 

89,480 5,822 

(17) 

176 278 

437 26 

(43) (3) 

1,881 671 

(1,881) (671) 

1,253 (181) 

(1,188) (47) 

898 53 

2,534 160 

(2,650) (167) 

90,881 5,942 

124,365 7,526 

124,365 7,526 

64,587 3,952 

64,587 3,952 

61,384 3,763 

61,384 3,763 

75,999 4,527 

181 32 

(2,383) (144) 

999 60 

(999) (60) 

73,797 4,415 

Case No. PU-24-_ 
Vol 3 III Pl -3. Unadjusted 2025 

Page 4 of 5 

Other 

83,659 

(17) 

(102) 

411 

(40) 

1,210 

(1,210) 

1,435 

(1,142) 

845 

2,374 

(2,483) 

84,939 

116,839 

116,839 

60,634 

60,634 

57,621 

57,621 

71,472 

149 

(2,239) 

939 

(939) 

69,382 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2025 Test Year - Unadjusted ($000s) 

Dec - 2025 SMC - Financial Category Summary by Record Type - Unadjusted 1---------,..------­
[SAP] 

Tax Depreciation and Removals 

Base Plant 

Base Plant Distribution 

Base Plant Forecast Update 

Base Plant General 

NSPM-Distributed Intelligence Rebutta l 

NSPM-ND E RC Remove 2021 AGIS Capita l 

NSPM-ND E RC Remove AG IS Capita l 

NSPM-Sherco Storage 

NSPM-Sherco Storage Removal 

NSPM-Tax Timing & Credits 

Subtotal Tax Depreciation and Removals 

Other Tax/ Book Timing Differences 

NSPM-Non-Plant 

NSPM-Transportation Book to Tax Depr 

Subtota l Other Tax/ Book Tim ing Differences 

State Ta x Credits 

NSPM-Tax Timing & Credits 

Subtota l State Tax Credits 

Federal Tax Credits 

NSPM-ITC 

NSPM-Production Tax Credit Solar 

NSPM-Production Tax Credit Wind 

NSPM-Tax Timing & Credits 

Subtota l Federal Tax Credits 

Tota l 

1,760,805 

(63) 

(2,060) 

274 

(273) 

20,139 

{20,139) 

10,118 

(9,521) 

1,818 

1,761,099 

4,470 

{21,296) 

(16,825) 

1,657 

1,657 

31,509 

16,376 

265,303 

5,175 

318,363 

ND Electric 

105,413 

909 

17 

(17) 

3,952 

(3,952) 

612 

(576) 

110 

106,469 

{647) 

(1,291) 

(1,939) 

102 

102 

1,907 

1,052 

17,037 

332 

20,328 

Case 1 o. PU-24-_ 
Vol 3 III Pl -3. Unadjusted 2025 

Page 5 of 5 

Other 

1,655,392 

(63) 

(2,969) 

258 

(256) 

16,186 

(16,186) 

9,505 

(8,944) 

1,707 

1,654,630 

5,118 

(20,004) 

{14,887) 

1,556 

1,556 

29,602 

15,324 

248,265 

4,843 

298,035 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2024 Bridge Year 

SMC - Financial Category Summary by Record Type [SAP] 

Adjustment Summary 

Plant Investment 

Base Plant 

NSPM-ND E Community North WF Removal 

NSPM-ND E Jeffe rs WF Removal 

NSPM-ND E Northern Wind WF Remova l 

NSPM -TCR-ND Rider Remova l 

NSPM-TCR-ND Rider Removal Adjustm ent 

Subtotal Plant Investm ent 

Depreciation Reserve 

Base Plant 

NSPM-ND E Community North WF Remova l 

NSPM-ND E Jeffers WF Remova l 

NSPM-ND E Northern Wind WF Remova l 

NSPM-TCR-ND Rider Remova l 

NSPM-TCR-ND Rider Removal Adjustment 

Subtotal Deprecia tion Reserve 

CWIP 

Base Plant 

NSPM -Exclude CWIP and AFDC for Dakotas 

Subtotal CWIP 

Tota l 

28,635,653 

(65,843) 

(70,575) 

(222,077) 

(9,158) 

(19) 

28,267,980 

12,835,613 

(10,177) 

(1 1,685) 

(14,092) 

(368) 

(O) 

12,799,292 

1,304,363 

(1,228,837) 

75,526 

I 

Case No. PU-24-_ 
Vol 3 III Pl -4. Summary Bridge Year 2024 

Page 1 of 7 

Dec - 2024 

ND Electric I Other 

1,699,871 26,935,781 

(4,311) (61,532) 

(4,621) (65,954) 

(14,541) (207,536) 

(9,158) 

(19) 

1,667,220 26,600,760 

762,712 12,072,901 

(666) (9,510) 

(765) (10,919 ) 

(923) (13,169) 

(368) 

(0) 

759,989 12,039,303 

86,424 1,217,938 

(81,427) (1,147,410) 

4,998 70,528 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2024 Bridge Year 

SMC - Financial Category Summary by Record Type [SAP] 

Adjustment Summary 

Accumulated Deferred Taxes 

Ba se Pl ant 

NSPM-ADIT Prorate for IRS 

NSPM-ND E Community North WF Removal 

NSPM-ND E Jeffers WF Removal 

NSPM-ND E Northern Wind WF Removal 

NSPM-ND Pl EPU Deferral 

NSPM-Non-Plant 

NSPM-Non-Plant Tax Reform Excess ADIT 

NSPM-Nuc Outage COA 

NSPM-TCR-ND Rider Remova l 

NSPM-TCR-ND Rider Remova l Adjustment 

Subtota l Accumu lated Deferred Taxes 

DTA - NOL Average Balance 

NSPM-ADIT Prorate NOL for IRS 

NSPM-NOL Beg Ba l DTA 

NSPM-NOL/Credits/199 

Subtota l DTA- NOL Average Balance 

DTA - State Tax Credit Average Balance 

NSPM-NOL Beg Ba l DTA 

NSPM-NOL/Cred its/199 

Subtotal DTA - State Tax Cred it Average Balance 

Total 

3,205,166 

(2,853) 

(12,778) 

(13,064) 

(14,219) 

1,104 

21,673 

4,395 

17,507 

(332) 

(3) 

3,206,595 

272 

(20,643) 

3,705 

(16,666) 

(1,640) 

752 

{889) 

I 

Case No. PU-24-_ 
Vol 3 III Pl -4. Summary Bridge Year 2024 

Page 2 of 7 

Dec - 2024 

ND Electric I Other 

193,667 3,011,499 

(182) (2,671) 

(837) (11,941) 

(855) (12,209) 

(93 1) (13,288) 

1,104 

1,626 20,048 

396 3,999 

1,098 16,409 

(332) 

(3) 

194,750 3,011,845 

(3) 275 

(20,643) 

(34) 3,739 

(37) {16,629) 

(1,640) 

(40) 792 

(40) {849) 



Northern States Power Company 

State of North Dakota Electri c Jurisdict ion 

2024 Bridge Year 

SMC - Financial Category Summary by Record Type [SAP] 

Adjustment Summary 

DTA - Federal Tax Credit Average Balance 

NSPM-NOL Beg Ba l DTA 

NSPM-NOL/Credit s/ 199 

Subtota l DTA - Federal Tax Cred it Average Ba lance 

Cash Working Capital 

NSPM-Cash Working Capital 

Subtota l Cash Working Capital 

Materials and Supplies 

NSPM-M&S_PrePays 

Subtotal Materials and Supplies 

Fuel Inventory 

NSPM-M&S_prePays 

Subtotal Fuel Inventory 

Non-plant Assets and Liabilities 

NSPM-Non-Plant 

Subtota l Non-plant Assets and Liabilities 

Customer Advances 

NSPM-Customer Advances 

Subtota l Customer Advances 

Customer Deposits 

NSPM-Customer Deposits 

Subtotal Customer Deposits 

Prepaids and Other 

NSPM-M&S_PrePays 

NSPM-Misc Debits & Credits 

NSPM-Nuc Outage COA 

Subtota l Prepaids and Other 

Tota l I 

(873,417) 

28,634 

(844,784) 

(80,030) 

(80,030) 

213,612 

213,612 

98,888 

98,888 

105,924 

105,924 

(14,684) 

(14,684) 

(31,686) 

(31,686) 

28,610 

(1,184) 

62,454 

89,879 

Case No. PU-24-_ 
Vol 3 III P1 -4. Summary Bridge Year 2024 

Page 3 of 7 

Dec - 2024 

ND Electric I Other 

(51,581) (821,836) 

1,218 27,416 

(50,363) (794,421) 

(4,158) (75,873) 

(4,158) (75,873) 

13,216 200,395 

13,216 200,395 

6,475 92,413 

6,475 92,413 

7,543 98,381 

7,543 98,381 

(91) (14,593) 

(91) (14,593) 

(41) (31,645) 

(41) (31,645) 

1,770 26,840 

(36) (1,148) 

3,918 58,536 

5,652 84,227 



Nort hern States Power Com pany 

State of North Dakota Elect ric Jurisdiction 

2024 Bridge Year 

SMC - Financial Category Summary by Record Type [SAP] 

Adjustment Summary 

Regulatory Amortizations 

NSPM-BIS Rider Recovery 

NSPM-ND AGIS Deferra l Amortization 

NSPM-ND Pl EPU Deferral 

NSPM-NOL Ta x Reform ADIT ARAM 

NSPM-RER PTC Amortization 

NSPM-State Credit Rate Change 

Subtota l Regulatory Amortizations 

Depreciation 

Ba se Plant 

NSPM-ND E Community North WF Removal 

NSPM-ND E Jeffers WF Remova l 

NSPM-ND E Northern Wind WF Removal 

NSPM-TCR-ND Rider Remova l 

NSPM-TCR-ND Rid er Removal Adjustment 

Subtota l Depreciation 

Amortization 

NSPM-Amortizat ion AIP Refund 

NSPM-Amorti za tion Capital True Up 

NSPM-Amortization NOL True Up 

NSPM-Amortizat ion Rate Case Expense 

NSPM-Amortization Rider Re lated 

NSPM-Amortization Sales Trueup Billed Offset 

NSPM-BIS Rider Recovery 

NSPM-ND Electric Income Tax Tracker Amortizat ion 

NSPM-ND Pl EPU Deferral 

NSPM-NOL Tax Reform ADIT ARAM 

NSPM-PPA Benson Buyout Amortizations 

NSPM-PPA Benson Buyout Fu ll RR less Amortizat ions 

NSPM-PPA Benson Buyout WI IA Offset 

NSPM-RER PTC Amortization 

NSPM-State Credit Rate Cha nge 

Subtota l Amortization 

Tota l I 

436 

2,990 

3,030 

44,029 

(32,782) 

(2) 

17,700 

1,051,311 

(2,738) 

(2,954) 

(9,859) 

(167) 

(1) 

1,035,593 

1,311 

(16,029) 

10,512 

900 

2,615 

2,668 

871 

61 

308 

2,668 

4,209 

1,082 

989 

10,625 

(4) 

22,787 

Case No. PU-24-
Vol 3 III Pl-4. Summary Bridge Year 2024 

Page 4 of 7 

Dec - 2024 

ND Electric I Other 

436 

2,990 

3,030 

3,018 41,011 

(32,782) 

(2) 

(23,744) 41,445 

62,796 988,515 

(179) (2,558) 

(193) (2,761) 

(646) (9,213) 

(167) 

(1) 

61,611 973,982 

1,311 

(16,029) 

10,512 

900 

75 2,540 

2,668 

871 

61 

308 

183 2,486 

239 3,969 

39 1,044 

61 928 

10,625 

(4) 

11,591 11,196 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2024 Bridge Year 

SMC - Financial Category Summary by Record Type [SAP] 

Adjustment Summa ry 

Property Taxes 

NSPM-ND E Community North WF Removal 

NSPM-ND E Jeffers WF Removal 

NSPM-ND E Northern Wind WF Removal 

NSPM-Property Taxes 

NSPM-TCR-ND Rider Removal 

NSPM-TCR-ND Rider Removal Adjustment 

Subtotal Property Taxes 

ITC Amortization 

Base Plant 

NSPM-ITC Grant Amortization 

Subtota l ITC Amortization 

Deferred Taxes 

Ba se Plant 

NSPM-ND E Community North WF Removal 

NSPM-ND E Jeffers WF Removal 

NSPM-ND E Northern Wind WF Removal 

NSPM-ND Pl EPU Deferral 

NSPM-Non-Plant 

NSPM-Non-Plant Tax Reform Excess ADIT 

NSPM-Nuc Outage COA 

NSPM-TCR-ND Rider Removal 

NSPM-TCR-ND Rider Removal Adjustment 

Subtota l Deferred Taxes 

Tota l 

(102) 

(183) 

(423) 

191,728 

(68) 

(0) 

190,951 

(1,223) 

(19) 

(1,243) 

72,429 

(1,257) 

(1,359) 

(12,706) 

{112) 

3,212 

(1,188) 

152 

(126) 

(3) 

59,040 

I 

Case No. PU-24-_ 
Vol 3 III P1 -4. Summary Bridge Year 2024 

Page 5 of 7 

Dec - 2024 

ND Electric I Other 

(7) (96) 

(12) (171) 

(28) (395) 

10,757 180,971 

(68) 

(O) 

10,642 180,309 

{60) (1,164) 

(1) (18) 

{61) (1,182) 

4,155 68,274 

(82) (1,174) 

(89) (1,270) 

(832) (11,874) 

(112) 

362 2,851 

(47) (1,142) 

9 143 

(126) 

(3) 

3,235 55,806 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2024 Bridge Year 

SMC - Financial Category Summary by Record Type [SAP] 

Adjustment Summa ry 

Deferred Taxes - NOL 

NSPM-NOL/Credits/199 

Subtotal Deferred Taxes - NOL 

Deferred State Tax Credits 

NSPM-NOL/Credits/199 

Subtotal Deferred State Tax Credits 

Deferred Federal Tax Credits 

NSPM-NOL/Credits/199 

Subtotal Deferred Federal Tax Credits 

Nuclear Fuel Burn (ex D&D) 

NSPM-Nuclear Fu el Burn 

Subtotal Nuclear Fuel Burn (ex D&D) 

Nuclear Outage Accounting Tax Deduction 

NSPM-Nuc Outage COA 

Subtotal Nuclear Outage Accounting Tax Deduct ion 

Nuclear Outage Accounting Tax Addition 

NSPM-Nuc Outage COA 

Subtotal Nuclea r Outage Accounting Tax Add ition 

Avoided Tax Interest 

Base Plant 

NSPM-ND E Community North WF Removal 

NSPM-ND E Jeffers WF Remova l 

NSPM-ND E Northern Wind WF Removal 

NSPM-TCR-N D Rider Removal 

Subtotal Avoided Tax Interest 

Other Book Additions 

NSPM-ND Pl EPU Deferral 

NSPM-NOL Tax Reform ADIT ARAM 

NSPM-State Cred it Rate Change 

Subtotal Other Book Additions 

Tota l I 

7,409 

7,409 

(1,503) 

(1,503) 

250,641 

250,641 

111,459 

111,459 

52,032 

52,032 

51,491 

51,491 

52,722 

(3) 

(3) 

(4) 

(305) 

52,407 

308 

2,668 

(4) 

2,972 

Case N o. PU-24-_ 
Vol 3 III Pl -4. Summary Bridge Year 2024 

Page 6 of 7 

Dec - 2024 

ND Electric I Other 

(68) 7,477 

(68) 7,477 

80 (1,583) 

80 (1,583) 

17,725 232,917 

17,725 232,917 

6,904 104,555 

6,904 104,555 

3,262 48,770 

3,262 48,770 

3,230 48,261 

3,230 48,261 

3,576 49,146 

(0) (3) 

(0) (3) 

(O) (4) 

(305) 

3,271 49,137 

308 

183 2,486 

(4) 

491 2,481 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2024 Bridge Year 

SMC - Financial Category Summary by Record Type [SAP] 

Adjustment Summary 

Tax Depreciation and Removals 

Base Plant 

NSPM-ND E Community North WF Removal 

NSPM-ND E Jeffers WF Removal 

NSPM-ND E Northern Wind WF Removal 

NSPM-Tax Timing & Credits 

NSPM-TCR-ND Rider Removal 

Subtotal Tax Depreciation and Removals 

Other Tax/ Book Timing Differences 

NSPM-Non-Plant 

NSPM-Transportation Book to Tax Depr 

Subtotal Other Tax/ Book Timing Differences 

State Tax Credits 

NSPM-RER Rider 

NSPM-Tax Timing & Credits 

Subtota l State Tax Credits 

Federal Tax Credits 

NSPM-ND E Community North WF Removal 

NSPM-ND E Jeffers WF Remova l 

NSPM-ND E Northern Wind WF Removal 

NSPM-Production Tax Credit Solar 

NSPM-Production Tax Credit Wind 

NSPM-RER Rider 

NSPM-Tax Timing & Credits 

Subtotal Federal Tax Credits 

Total 

1,553,095 

(7,239) 

(7,918) 

(55,158) 

1,818 

(920) 

1,483,678 

11,459 

(18,388) 

(6,930) 

(0) 

1,293 

1,292 

(2,473) 

(4,417) 

(10,569) 

1,045 

281,934 

163 

5,175 

270,858 

I 

Case o. PU-24-_ 
Vol 3 III Pl -4. Summary Bridge Year 2024 

Page 7 of 7 

Dec - 2024 

ND Electric I Other 

92,119 1,460,976 

(474) (6,765) 

(518) (7,399) 

(3,612) (51,546) 

112 1,705 

(920) 

86,707 1,396,970 

1,290 10,169 

(1,133) (17,255) 

157 (7,087) 

(0) 

80 1,212 

80 1,212 

(162) (2,311) 

(289) (4,128) 

(692) (9,877) 

68 976 

18,461 263,474 

163 

339 4,837 

17,887 252,971 



Case No. PU-24--
Vol 3 1111'1 -5. Rate Base & Income Statement 2024 

Page 1 o f 13 

Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2024 Current Yea r Rate Base - Unadjusted ($000s) 

Total ND Electric Other 
Reporting line FERC Function Utility Class Functional Use 

Dec • 2023 Dec - 2024 BOY/EOYAvg Dec • 2023 Dec - 2024 BOY/EOY Avg Dec - 2023 Dec - 2024 BOY/EOY Avg 

Plant Investment Intangible Common General Plant/A&G Corp (Dist) 235,896 277,920 256,908 14,447 17,021 15,734 221,449 260,899 241,174 

Plant Investment Intangible Common General Plant/A&G Corp (Prod) 302,384 348,352 325,368 18,730 21,578 20,154 283,654 326,775 305,214 

Plant Investment Intangible Common General Plant/A&G Corp (Tran) 78,053 89,889 83,971 4,835 5,568 5,201 73,218 84,321 78,770 

Plant Investment Intangible Electric General Plant/A&G Corp (Dist) 59,112 84,934 72,023 3,620 5,202 4,411 55,492 79,733 67,612 

Plant Investment Intangible Electric General Plant/A&G Corp (Prod) 393,284 443,450 418,367 24,361 27,468 25,914 368,924 415,982 392,453 

Plant Investment Intangible Electric General Plant/A&G Corp (Tran) 30,205 42,433 36,319 1,871 2,628 2,250 28,334 39,805 34,069 

Plant Investment Intangible Subtotal Intangible 1,098,934 1,286,979 1,192,956 67,864 79,465 73,665 1,031,070 1,207,514 1,119,292 

Plant Investment Production Electric Base Load 5,240,301 5,275,164 5,257,732 324,595 326,754 325,674 4,915,706 4,948,409 4,932,058 

Plant Investment Production Electric Base Load (Energy) 3,506,087 3,598,307 3,552,197 229,575 235,614 232,594 3,276,512 3,362,693 3,319,603 

Plant Investment Production Electric Fuel - Nuclear 3,215,533 3,286,101 3,250,817 199,177 203,548 201,362 3,016,356 3,082,554 3,049,455 

Plant Investment Production Electric Peaking Plant 2,735,539 3,314,578 3,025,058 169,445 205,312 187,378 2,S66,094 3,109,266 2,837,680 

Plant Investment Production Electric Peaking Plant (Energy) 496,295 431,152 463,724 32,497 28,231 30,364 463,799 402,921 433,360 

Plant Investment Production Subtotal Production 15,193,756 15,905,302 15,549,529 955,288 999,458 977,373 14,238,468 14,905,843 14,572,155 

Plant Investment PreFunded Prod Electric Base Load (37,992) (35,158) (36,575) (37,992) (35,158) (36,575) 

Plant Investment PreFunded Prod Electric Base Load {Energy) (83,033) (97,958) (90,495) (83,033) 197,958) (90,495) 

Plant Investment PreFunded Prod Electric Peaking Plant (43,246) (46,079) (44,662) (43,246) 146,079) (44,662) 

Plant Investment PreFunded Prod Electric Peaking Plant (Energy) (11,754) (11 ,737) (11,745) (11,754) (11,737) (11,745) 

Plant Investment PreFunded Prod Subtotal PreFunded Prod (176,024) (190,932) (183,478) 1176,024) (190,932) (183,478) 

Plant Investment Transmission Electric Base Load 150,690 170,607 160,649 9,334 10,568 9,951 141,356 160,040 150,698 

Plant Investment Transmission Electric Bulk Transmission 4,374,497 4,675,972 4,525,234 270,965 289,639 280,302 4,103,532 4,386,333 4,244,932 

Plant Investment Transmission Electric Direct Tran (MN Only) 7,170 9,076 8,123 7,170 9,076 8,123 

Plant Investment Transmission Electric Peaking Plant 42,086 45,810 43,948 2,607 2,838 2,722 39,480 42,972 41,226 

Plant Investment Transmission Subtotal Transmission 4,574,443 4,901,464 4,737,954 282,906 303,044 292,975 4,291,537 4,598,420 4,444,979 

Plant Investment PreFunded Tran Common Bulk Transmission (18) (61) (39) (18) (61) (39) 

Plant Investment PreFunded Tran Electric Bulk Transmission (93,200) 195,806) (94,503) (4,305) (4,3SO) (4,327) (88,895) 191,456) (90,176) 

Plant Investment PreFunded Tran Subtotal PreFunded Tran (93,218) (95,867) 194,542) (4,305) (4,350) (4,327) (88,913) (91,517) (90,215) 

Plant Investment Distribution Electric Base Load 2,847 2,875 2,861 176 178 177 2,670 2,697 2,683 

Plant Investment Distribution Electric Direct Dist 18,085 19,357 18,721 18,085 19,357 18,721 

Plant Investment Distribution Electric Dist Line Transformers 569,016 609,503 589,259 32,779 36,565 34,672 536,237 572,938 554,587 

Plant Investment Distribution Electric Dist Overhead Lines 1,465,052 1,653,784 1,559,418 55,039 65,977 60,508 1,410,014 1,587,807 1,498,911 

Plant Investment Distribution Electric Dist Underground Lines 1,898,636 2,072,970 1,985,803 90,048 101,697 95,872 1,808,588 1,971,273 1,889,931 

Plant Investment Distribution Electric Distribution Meters 177,924 305,831 241,878 (8,265) 17,441 4,588 186,189 288,390 237,290 

Plant Investment Distribution Electric Dist ribution Services 456,431 463,523 459,977 19,122 19,941 19,531 437,309 443,582 440,445 

Plant Investment Distribution Electric Distribution Substations 887,250 983,126 935,188 42,700 49,049 45,874 844,550 934,077 889,314 

Plant Investment Distribution Electric Peaking Plant 655 627 641 41 39 40 614 588 601 

Plant Investment Distribution Electric Street Lighting 100,219 102,021 101,120 4,027 3,990 4,008 96,192 98,030 97,111 

Plant Investment Distribution Subtotal Distribution 5,576,115 6,213,616 5,894,866 235,666 294,878 265,272 5,340,449 5,918,739 5,629,594 
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Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2024 Cu rren t Yea r Rate Base - Unadjus t ed ($000s) 

Total NO Electric Other 
Reporting Line FERC Function Utility Class Functional Use 

Dec . 2023 Dec• 2024 BOY/EOY Avg Dec • 2023 Dec - 2024 BOY/EOY Avg Dec - 2023 Dec - 2024 I BOY/EOY Avg 

Plant Investment General Common General Plant/A&G Corp (Dist) 157,141 193,052 175,096 9,624 11,823 10,724 147,517 181,229 164,373 

Plant Investment General Common General Plant/A&G Corp (Prod) 300,878 349,235 325,057 18,637 21,632 20,135 282,241 327,603 304,922 

Plant Investment General Common General Plant/A&G Corp (Tran) 78,366 91,376 84,871 4,854 5,660 5,257 73,512 85,716 79,614 

Plant Investment General Electric General Plant/A&G Corp (Dist) 289,563 436,811 363,187 17,734 26,752 22,243 271,829 410,059 340,944 

Plant Investment General Electric General Plant/A&G Corp (Prod) 160,876 280,346 220,611 9,965 17,365 13,665 150,911 262,981 206,946 

Plant Investment General Electric General Plant/A&G Corp (Tran) 326,983 412,110 369,547 20,254 25,527 22,890 306,729 386,583 346,656 

Plant Investment General Subtotal General 1,313,806 1,762,931 1,538,368 81,068 108,760 94,914 1,232,738 1,654,171 1,443,454 

Plant Investment Subtotal Plant Investment 27,487,813 29,783,493 28,635,653 1,618,487 1,781,255 1,699,871 25,869,32S 28,002,238 26,935,781 

Depreciation Reserve Intangible Common General Plant/A&G Corp (Dist) 115,855 145,212 130,533 7,095 8,893 7,994 108,759 136,318 122,539 

Depreciation Reserve Intangible Common General Plant/A&G Corp (Prod) 148,508 182,012 165,260 9,199 11,274 10,237 139,309 170,738 155,024 

Deprecia tion Reserve Intangible Common General Plant/A&G Corp (Tran) 38,334 46,966 42,650 2,374 2,909 2,642 35,959 44,057 40,008 

Depreciation Reserve Intangible Electric General Plant/A&G Corp (Dist) 40,007 50,166 45,087 2,450 3,072 2,761 37,557 47,094 42,325 

Depreciation Reserve Intangible Elec tric General Plant/A&G Corp (Prod) 227,405 260,638 244,021 14,086 16,144 15,115 213,320 244,493 228,906 

Depreciation Reserve Intangible Electric General Plant/A&G Corp (Tran) 20,443 25,063 22,753 1,266 1,552 1,409 19,177 23,511 21,344 

Depreciation Reserve Intangible Subtotal Intangible 590,552 710,057 650,305 36,471 43,846 40,159 554,081 666,211 610,146 

Depreciation Reserve Production Electric Base Load 3,121,601 3,257,623 3,189,612 193,358 201,784 197,571 2,928,243 3,055,840 2,992,041 

Depredation Reserve Production Electric Base Load (Energy) 402,317 574,637 488,477 26,343 37,627 31,985 375,973 537,011 456,492 

Depreciation Reserve Production Electric Fuel - Nuclear 2,987,982 3,099,441 3,043,711 185,082 191,986 188,534 2,802,900 2,907,455 2,855,178 

Depreciation Reserve Production Electric Peaking Plant 1,518,059 1,726,388 1,622,224 94,032 106,936 100,484 1,424,027 1,619.452 1,521,740 

Depreciation Reserve Production Electric Peaking Plant (Energy) 56,949 68,854 62,901 3,729 4,508 4,119 53,220 64,345 58,783 

Depreciation Reserve Production Subtotal Production 8,086,908 8,726,943 8,406,925 502,544 542,840 522,692 7,584,364 8,184,103 7,884,233 

Depreciation Reserve Prefunded Prod Electric Base Load (18,705) 11s,2s11 (18,493) (18,705I 11s.2s11 (18,493) 

Depreciation Reserve Prefunded Prod Electric Base Load (Energy) 2,262 (828I 717 2,262 (828I 717 

Depreciation Reserve Prefunded Prod Electric Peaking Plant (19,494) (22,233) (20,863) (19,494) (22,2331 l20,863) 

Depreciation Reserve Prefunded Prod Electric Peaking Plant (Energy) 320 (991 110 320 (991 110 

Depreciation Reserve Prefunded Prod Subtotal Prefunded Prod (35,616I (41,441I (38,529) (35,616I (41,441I (38,529) 

Depreciation Reserve Transmission Electric Base load 31,906 33,637 32,772 1,976 2,084 2,030 29,930 31,554 30,742 

Depreciation Reserve Transmission Electric Bulk Transmission 1,070,214 1,136,132 1,103,173 66,291 70,374 68,333 1,003,923 1,065,758 1,034,840 

Depreciation Reserve Transmission Electric Direct Tran (MN Only) 1,719 2,392 2,055 1,719 2,392 2,055 

Depreciation Reserve Transmission Electric Peaking Plant 16,192 17,950 17,071 1,003 1,112 1,057 15,189 16,838 16,014 

Depreciation Reserve Transmission Subtotal Transmission 1,120,032 1,190,111 1,155,072 69,271 73,570 71,420 1,050,761 1,116,542 1,083,651 

Depreciation Reserve Prefunded Tran Common Bulk Transmission (2) (31 (3) (2) (31 (3) 

Depreciation Reserve Prefunded Tran Electric Bulk Transmission (15,908) 117,725I (16,816) 1563I (629I (596) (15,345) (17,096) (16.220) 

Depreciation Reserve Prefunded Tran Subtotal PreFunded Tran (15,9101 (17,729) (16,819) (563) l6291 (596) (15,347) (17,099) (16,223) 
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Northern States Power Company 

State of North Dakota Electric Jurisd iction 

2024 Current Yea r Rate Base - Unadjusted ($000s) 

Total ND Electric Other 
Reporting line FERC Function Utility Class Functional Use 

Dec - 2023 Dec - 2024 BOY/EOY Avg Dec - 2023 Dec - 2024 BOY/ EOY Avg Dec - 2023 Dec - 2024 BOY/EOYAvg 

Depreciation Reserve Distribution Electric Base Load 1,627 1,718 1,673 101 106 104 1,526 1,612 1,569 

Depreciation Reserve Distribution Electric Direct Dist 5,851 6,184 6,018 5,851 6,184 6,018 

Depreciation Reserve Distribution Electric Dist line Transformers 247,635 257,756 252,696 9,287 10,129 9,708 238,349 247,627 242,988 

Depreciation Reserve Distribution Electric Di st Overhead lines 558,756 600,609 579,682 23,300 24,573 23,937 535,456 576,036 555,746 

Depreciation Reserve Distribution Electric Dist Underground lines 627,030 668,506 647,768 31,549 33,082 32,315 595,481 635,425 615,453 

Depreciation Reserve Distribution Electric Distribution Meters 37,532 37,016 37,274 2,986 3,162 3,074 34,546 33,855 34,200 

Depreciation Reserve Distribution Electric Distribution Services 221,464 227,763 224,614 12,046 12,456 12,251 209,417 215,307 212,362 

Depreciation Reserve Distribution Electric Distribution Substations 286,236 300,492 293,364 8,620 9,256 8,938 277,615 291,236 284,426 

Depreciation Reserve Distribution Electric Peaking Plant 374 375 374 23 23 23 351 351 351 

Depreciation Reserve Distribution Electric Street Lighting 31,558 33,713 32,636 1,491 1,541 1,516 30,067 32,172 31,120 

Depreciation Reserve Distribution Subtotal Distribution 2,018,063 2,134,133 2,076,098 89,404 94,328 91,866 1,928,659 2,039,805 1,984,232 

Depreciation Reserve General Common General Plant/A&G Corp (Dist) 45,965 64,117 55,041 2,815 3,927 3,371 43,150 60,190 51,670 

Depreciation Reserve General Common General Plant/ A&G Corp (Prod ) 83,589 113,773 98,681 5,178 7,047 6,112 78,411 106,725 92,568 

Depreciation Reserve General Common General Plant/A&G Corp (Tran) 23,290 31,021 27,155 1,443 1,921 1,682 21,847 29,099 25,473 

Depreciation Reserve Genera l Electric General Plant/A&G Corp (Dist) 144,415 183,360 163,887 8,845 11,230 10,037 135,570 172,130 153,850 

Depreciation Reserve General Electric General Plant/A&G Corp (Prod) 69,075 111,424 90,250 4,279 6,902 5,590 64,797 104,522 84,660 

Depreciation Reserve General Electric General Plant/A&G Corp (Tran) 152,107 182,988 167,548 9,422 11,335 10,378 142,685 171,654 157,170 

Depreciation Reserve General Subtotal General 518,441 686,682 602,562 31,980 42 ,362 37,171 486,460 644,321 565,390 

Depreciation Reserve Subtotal Depreciation Reserve 12,282,469 13,388,757 12,835,613 729, 107 796,317 762,712 11,553,362 12,592,440 12,072,901 

CWIP Intangible Common General Plant/A&G Corp (Dist) 1,156 691 923 71 42 57 1,085 649 867 

CWIP Intangible Common General Plant/A&G Corp {Prod) 1,482 866 1,174 92 54 73 1,390 812 1,101 

CWIP Intangible Common General Plant/A&G Corp (Tran) 382 223 303 24 14 19 359 210 284 

CWIP Intangible Electric General Plant/A&G Corp (Dist) 688 417 553 42 26 34 646 391 519 

CWIP Intangible Electric General Plant/A&G Corp (Prod) 2,440 2,223 2,331 151 138 144 2,289 2,085 2,187 

CWIP Intangible Electric General Plant/A&G Corp (Tran) 352 208 280 22 13 17 330 195 263 

CWIP Intangible Subtotal Intangible 6,500 4,628 5,564 401 286 344 6,099 4,342 5,220 

CWIP Production Electric Base load 4,446 5,125 4,785 275 317 296 4,170 4,808 4,489 

CWIP Production Electric Base Load (Energy) 1,272 3,440 2,356 83 225 154 1,189 3,215 2,202 

CWIP Production Electric Fuel• Nuclear 6,851 12,121 9,486 424 751 588 6,427 11,370 8,898 

CWIP Production Electric Peaking Plant 17,166 30,773 23,969 1,063 1,906 1,485 16,102 28,867 22,485 

CWIP Production Electric Peaking Plant (Energy) 180 412 296 12 27 19 168 385 277 

CWIP Production Subtotal Production 29,915 51,872 40,893 1,858 3,227 2,542 28,057 48,645 38,351 

CWIP Prefunded Prod Electric Base l oad (Energy) (305) (742) (524) (305) (742) (524) 

CWIP PreFunded Prod Electric Peaking Plant (Energy) (43) (89) (66) (43) (89) (66) 

CWIP PreFunded Prod Subtotal Prefunded Prod (3 48) (831) (590) (3 48) (83 1) (590) 
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No rthern St ates Power Co m pany 

St a t e of North Dakota Elect r ic Jurisdict ion 

2024 Curre nt Yea r Ra t e Base - Una dju s t e d ($000s ) 

Total NO Electric Other 
Reporting Line FERC Function Utility Class Functional Use 

Dec . 2023 Dec - 2024 BOY/EOYAvg Dec - 2023 Dec - 2024 BOY/EOYAvg Dec - 2023 Dec - 2024 BOY/EOYAvg 

CWIP Transmission Electric Base Load 6 228 117 0 14 7 5 214 109 

CWIP Transmission Electric Bulk Transmission 9,309 9,337 9,323 577 578 577 8,733 8,758 8,745 

CWIP Transmission Electric Direct Tran (MN Only) 29 15 29 15 

CWIP Transmission Electric Peaking Plant 430 632 531 27 39 33 403 593 498 

CWIP Transmission Subtotal Transmission 9,774 10,196 9,985 604 632 618 9,170 9,565 9,367 

CWIP PreFunded Tran Common Bulk Transmission (1) (1) (1) (1) 

CWIP PreFunded Tran Electric Bulk Transmission (90) (164) (127) (0) (4) (2) (90) (160) (125) 

CWIP Prefunded Tran Subtotal PreFunded Tran l90) (165) (127) (0) 14) (2) (90) 1161) (125) 

CWIP Distribution Electric Direct Dist 2 0 1 2 0 

CWIP Distribution Electric Dist Line Transformers 21 10 12 6 9 

CWIP Distribution Electric Dist Overhead Lin es 1,687 1,610 1,648 324 145 235 1,363 1,465 1,414 

CWIP Distribution Electric Dist Underground lines 2,852 2,207 2,530 551 196 374 2,301 2,011 2,156 

CWIP Distribution Electric Distribu tion Meters 419 121 270 68 2 35 351 119 235 

CWIP Distribution Electric Distribution Services 17 8 7 3 10 

CWIP Distribution Electric Distribution Substations 3,731 2,540 3,136 167 18 93 3,563 2,523 3,043 

CWIP Distribution Electric Street Lighting 0 9 5 0 9 5 

CWIP Distribution Subtotal Distribution 8,691 6,525 7,608 1,111 379 745 7,581 6,146 6,863 

CWIP General Common General Plant/A&G Corp (Dist) 807 1,588 1,197 49 97 73 758 1,490 1,124 

CWIP General Common General Plant/A&G Corp (Prod) 1,486 2,980 2,233 92 185 138 1,394 2,796 2,095 

CWIP General Common General Plant/A&G Corp (Tran) 398 719 558 25 45 35 373 674 524 

CWIP General Electric General Plant/A&G Corp (Dist) 3,397 4,959 4,178 208 304 256 3,189 4,655 3,922 

CWIP General Electric General Plant/A&G Corp (Prod) 753 502 628 47 31 39 707 471 589 

CWIP General Electric General Plant/A&G Corp (Tran) 2,740 4,057 3,399 170 251 211 2,570 3,806 3,188 

CWIP General Subtotal General 9,581 14,804 12,193 591 912 752 8,991 13,892 11,441 

CWIP Subtotal CWIP 64,023 87,029 75,526 4,564 5,431 4,998 59,459 81,598 70,528 

Accumulated Deferred Taxes Intangible Common General Plant/A&G Corp (Dist) 20,295 21,370 20,833 1,243 1,309 1,276 19,052 20,061 19,557 

Accumulated Deferred Taxes Intangible Common General Plant/A&G Corp (Prod) 26,015 26,786 26,401 1,611 1,659 1,635 24,404 25,127 24,765 

Accumulated Deferred Taxes Intangible Common General Plant/A&G Corp (Tran) 6,715 6,912 6,814 416 428 422 6,299 6,484 6,391 

Accumulated Deferred Taxes Intangible Electric General Plant/A&G Corp (Dist) 1,998 4,046 3,022 122 248 185 1,876 3,798 2,837 

Accumulated Deferred Taxes Intangible Electric General Plant/A&G Corp (Prod) 8,627 11,885 10,256 534 736 635 8,093 11,1 48 9,621 

Accumulated Deferred Taxes Intangible Electric General Plant/A&G Corp (Tran) 1,021 2,021 1,521 63 125 94 958 1,896 1,427 

Accumulated Deferred Taxes Intangible Subtotal Intangible 64,672 73,020 68,846 3,990 4,505 4,248 60,682 68,515 64,598 

Accumulated Deferred Taxes Production Electric Base load 520,177 485,183 502,680 32,232 30,064 31,148 487,945 455,119 471,532 

Accumulated Deferred Taxes Production Electric Base Load (Energy) 690,262 758,707 724,485 45,198 49,679 47,439 645,064 709,028 677,046 

Accumulated Deferred Taxes Production Electric Fuel • Nuclear (7,269) (6,089) (6,679) (450) (377) (414) (6,8 19) (5,711) (6,265) 

Accumulated Deferred Taxes Production Electric Peaking Plant 275,143 291,640 283,391 17,046 18,067 17,557 258,097 273,572 265,835 

Accumulated Deferred Taxes Production Electric Peaking Plant (Energy) 97,708 90,909 94,309 6,398 5,953 6,175 91,310 84,956 88,133 

Accumulated Deferred Taxes Production Subtotal Production 1,576,021 1,620,350 1,598,186 100,423 103,386 101,905 1,475,598 1,516,964 1,496,281 
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Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2024 Current Year Rate Base - Unadjusted ($000s) 

Total ND Electric Other 
Reporting line FERC Function Utility Class Functional Use 

Dec - 2023 Dec• 2024 BOY/EOY Avg Dec - 2023 Dec • 2024 BOY/EOYAvg Dec - 2023 Dec - 2024 BOY/EDY Avg 

Accumulated Deferred Taxes PreFunded Prod Electric Base Load (3,328) (2,910) (3,119) (3,328) (2,910) (3,119) 

Accumulated Deferred Taxes PreFunded Prod Electric Base Load (Energy) (8,683) (10,461) (9,572) (8,683) (10,4611 (9,572) 

Accumulated Deferred Taxes PreFunded Prod Electric Peaking Plant (4,074) (4,091) (4,082) (4,074) (4,091) (4,082) 

Accumulated Deferred Taxes PreFunded Prod Electric Peaking Plant (Energy) (1,229) (1,253) (1,241) (1,229) (1,253) (1,241) 

Accumulated Deferred Taxes PreFunded Prod Subtotal PreFunded Prod (17,314) (18,715) (18,014) (17,314) (18,715) (18,014) 

Accumulated Deferred Taxes Transmission Electric Base load 19,118 20,292 19,705 1,184 1,257 1,221 17,933 19,035 18,484 

Accumulated Deferred Taxes Transmission Electric Bulk Transmission 824,040 838,146 831,093 51,043 51,916 51,480 772,997 786,229 779,613 

Accumulated Deferred Taxes Transmission Electric Direct Tran (MN Only) 1,478 1,784 1,631 1,478 1,784 1,631 

Accumulated Deferred Taxes Transmission Electric Peaking Plant 5,650 5,832 5,741 350 361 356 5,300 5,471 5,386 

Accumulated Deferred Taxes Transmission Subtotal Transmission 850,285 866,054 858,170 52,577 53,535 53,056 797,709 812,519 805,114 

Accumulated Deferred Taxes PreFunded Tran Electric Bulk Transmission (10,104) (10,223) (10,163) (436) (438) (437) (9,668) (9,785) (9,726) 

Accumulated Deferred Taxes PreFunded Tran Subtotal Pre Funded Tran (10,104) (10,223) (10,163) (436) (438) (437) (9,668) (9,785) (9,726) 

Accumulated Deferred Taxes Distribution Electric Base Load 253 225 239 16 14 15 237 211 224 

Accumulated Deferred Taxes Distribution Electric Direct Dist 2,999 2,968 2,984 2,999 2,968 2,984 

Accumulated Deferred Taxes Distribution Electric Dist Une Transformers 49,539 47,640 48,589 2,108 1,966 2,037 47,431 45,674 46,552 

Accumulated Deferred Taxes Distribution Electric Dist Overhead Lines 153,789 157,155 155,472 6,286 6,282 6,284 147,503 150,873 149,188 

Accumulated Deferred Taxes Distribution Electric Dist Underground Lines 227,532 223,584 225,558 10,966 10,811 10,889 216,566 212,773 214,669 

Accumulated Deferred Taxes Distribution Electric Distribution Meters 9,312 14,248 11,780 156 847 502 9,156 13,401 11,278 

Accumulated Deferred Taxes Distribution Electric Distribution Services 26,869 26,849 26,859 1,356 1,282 1,319 25,513 25,567 25,540 

Accumulated Deferred Taxes Distribution Electric Distribution Substations 135,623 135,028 135,326 7,878 7,815 7,847 127,745 127,213 127,479 

Accumulated Deferred Taxes Distribution Electric Peaking Plant 58 49 54 4 3 3 55 46 50 

Accumulated Deferred Taxes Distribution Electric Street Lighting 9,959 9,554 9,756 380 364 372 9,579 9,190 9,384 

Accumulated Deferred Taxes Distribution Subtotal Distribution 615,935 617,300 616,617 29,151 29,384 29,268 586,784 587,916 587,350 

Accumulated Deferred Taxes General Common General Plant/A&G Corp {Dist) 7,876 8,674 8,275 482 531 507 7,393 8,142 7,768 

Accumulated Deferred Taxes General Common General Plant/A&G Corp {Prod) 14,455 15,030 14,743 895 931 913 13,560 14,099 13,829 

Accumulated Deferred Taxes General Common General Plant/A&G Corp (Tran) 4,072 4,306 4,189 252 267 259 3,820 4,039 3,929 

Accumulated Deferred Taxes General Electric General Plant/A&G Corp (Dist) 26,231 35,652 30,942 1,607 2,183 1,895 24,625 33,469 29,047 

Accumulated Deferred Taxes General Electric General Plant/A&G Corp (Prod) 15,631 24,962 20,296 968 1,546 1,257 14,663 23,415 19,039 

Accumulated Deferred Taxes General Electric General Plant/A&G Corp (Tran) 28,322 32,852 30,587 1,754 2,035 1,895 26,567 30,818 28,692 

Accumulated Deferred Taxes General Subtotal General 96,586 121,476 109,031 5,959 7,494 6,726 90,627 113,982 102,305 

Accumulated Deferred Taxes Nuclear Decommissioning Electric Base Load 0 0 0 0 0 0 0 0 0 

Accumulated Deferred Taxes Nuclear Decommissioning Electric Peaking Plant 0 0 0 0 0 0 0 0 0 

Accumulated Deferred Taxes Nuclear Decommissioning Subtotal Nuclear Decommissioning 0 0 0 0 0 0 0 0 0 



Northern States Power Company 

State of North Dakota Electric Ju r isdiction 

2024 Cu rrent Year Rate Base - Unadjusted ($000s) 

Total 
Reporting line FERC Function Utility Class Functional Use 

Dec - 2023 Dec - 2024 BOY/EOY Avg Dec - 2023 

Accumula ted Deferred Taxes Other Rate Base Common General Plant/A&G Corp (Di st) 16,6431 (4,3051 (5,4741 (4071 

Accumulated Deferred Taxes Other Rate Base Common General Plant/A&G Corp (Prod) 19,687 22,788 21,237 1,219 

Accumulated Deferred Taxes Other Rate Base Common General Plant/A&G Corp (Tran) 1,670 2,081 1,876 103 

Accumulated Deferred Taxes Other Rate Base Electric General Plant/A&G Corp (Dist) (6751 (3,633) (2,154) 132 

Accumulated Deferred Taxes Other Rate Base Electric General Plant/A&G Corp (Prod) 12,591 11,464 12,028 912 

Accumulated Deferred Taxes Other Rate Base Electric General Plant/A&G Corp (Tran) 504 569 537 33 

Accumulated Deferred Taxes Other Rate Base Subtotal Other Rate Base 27,136 28,965 28,050 1,992 

Accumulated Deferred Taxes Tax Timing Differences Electric General Plant/A&G Corp (Dist) (530) (457) (494) (32) 

Accumulated Deferred Taxes Tax Timing Differences Electric General Plant/A&G Corp (Prod) (1,116) (1,046) (1,081) (691 

Accumulated Deferred Taxes Tax Timing Differences Electric General Plan t/A&G Corp (Tran) (433) (382) (407) (27) 

Accumulated Deferred Taxes Tax Timing Differences Subtotal Tax Timing Differences (2,079) (1,885) (1,982) (1281 

Accumulated Deferred Taxes Subtotal Accumulated Deferred Taxes 3,201,139 3,296,343 3,248,741 193,528 

NO Electric 

Dec - 2024 

(264) 

1,412 

129 

129 

853 

36 

2,295 

(28) 

(65) 

(24) 

(116) 

200,045 

Case No. PU-24-_ 
Vol 3 lll P l-5. Rate Base & Income Statement 2024 

Page 6 of 13 

Other 

BOY/EOY Avg Dec - 2023 Dec- 2024 BOY/EOY Avg 

(335) (6,236) (4,041) (5,138) 

1,315 18,467 21,376 19,922 

116 1,567 1,953 1,760 

130 (8061 (3,762) (2,284) 

883 11,680 10,611 11,145 

34 471 534 503 

2,144 25,143 26,670 25,907 

(30) (498) (429) (464) 

(67) (1,047) (981) 11,014) 

(25) (406) (358) (382) 

(122) (1,951) (1,769) (1,860) 

196,786 3,007,611 3,096,298 3,051,954 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2024 Current Year ($000s) 

SMC - Income Statement by Functiona l Use [SAP] 

Depreciat ion 

Inta ngible 

Genera l Plant/A&G Corp (Dist) 

Genera l Plant/A&G Corp (Prod) 

General Plant/A&G Corp (Tran) 

Subtotal Intangible 

Production 

Base Load 

Base Load (Energy) 

Fu el - Nuclea r 

Peaking Plant 

Peaking Plant (En ergy) 

Subtotal Production 

PreFunded Prod 

Base Load 

Base Load (Energy) 

Peaking Plant 

Peaking Plant (En ergy) 

Subtotal PreFunded Prod 

Transmiss ion 

Ba se Load 

Bulk Transmiss ion 

Direct Tra n (MN Only) 

Peaking Plant 

Subtotal Transmission 

PreFunded Tran 

Bulk Transmiss ion 

Subtotal PreFunded Tran 

Case No. PU-24-_ 
Vol 3 III P1 -5. Rate Base & Income Statement 2024 

Page 7 of 13 

Total ND Electric Other 

Dec - 2024 Dec - 2024 Dec - 2024 

33,475 2,050 31,425 

61,200 3,791 57,409 

11,857 734 11,122 

106,531 6,575 99,956 

235,626 14,595 221,031 

167,799 10,987 156,811 

0 0 

124,178 7,692 116,487 

20,106 1,317 18,789 

547,708 34,591 513,118 

(1,061) (1,061) 

(3,134) (3,134) 

(1,255) (1,255) 

(376) (376) 

(5,825) (5,825) 

2,804 174 2,630 

91,557 5,671 85,886 

168 168 

1,059 66 993 

95,588 5,910 89,677 

(1,8 19) (67) (1,753) 

(1,819) (67) (1,753) 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2024 Current Year ($000s) 

SMC - Income Statement by Functional Use [SAP] 

Distribution 

Base Load 

Direct Dist 

Dist Line Transformers 

Dist Overhead Lines 

Dist Underground Lines 

Distribution Meters 

Distribution Services 

Distribution Substations 

Peaking Plant 

Street Lighting 

Subtotal Distribution 

General 

General Plant/A&G Corp (Dist) 

General Plant/A&G Corp (Prod) 

General Plant/A&G Corp (Tran) 

Subtotal General 

Nuclear Decommissioning 

Base Load 

Peaking Plant 

Subtotal Nuclear Decommissioning 

Subtotal Depreciation 

ITC Amortization 

Production 

Base Load 

Peaking Pla nt 

Subtotal Production 

Transmission 

Bu lk Transmission 

Subtotal Transmission 

Case No. PU-24-_ 
Vol 3 III Pl -5. Rate Base & Income Statement 2024 

Page 8 of 13 

Total ND Electric Other 

Dec - 2024 Dec - 2024 Dec - 2024 

75 5 70 

473 473 

20,379 1,286 19,093 

61,644 1,952 59,692 

53,33 1 2,169 51,162 

12,508 560 11,948 

16,634 954 15,680 

24,675 1,032 23,643 

16 1 15 

5,362 180 5,182 

19S,097 8,138 186,959 

25,903 1,586 24,317 

42,178 2,613 39,566 

19,359 1,199 18,160 

87,441 5,398 82,042 

21,326 1,805 19,521 

5,265 446 4,819 

26,591 2,250 24,341 

1,051,311 62,796 988,515 

(515) (32) {483) 

{293) {18) {275) 

(807) (50) (757) 

(173) {11) (162) 

(173) (11) (162) 



Northern States Power Company 

State of North Dakota Electric Ju risdiction 

2024 Current Year ($000s) 

SMC - Income Statement by Functional Use [SAP) 

Distribution 

Dist Overhead Li nes 

Subtotal Distribution 

General 

Genera l Plant/A&G Corp (Dist) 

Genera l Plant/A&G Corp (Prod) 

Genera l Plant/A&G Corp (Tran ) 

Subtotal General 

Subtotal ITC Amortization 

Deferred Taxes 

Intangib le 

Genera l Plant/A&G Corp (Dist) 

Genera l Plant/A&G Co rp (Prod) 

Genera l Plant/A&G Corp (Tran) 

Subtota l Inta ngible 

Production 

Base Load 

Ba se Load (Energy) 

Fuel - Nuclea r 

Peaking Plant 

Peaking Plant (Energy) 

Subtotal Production 

PreFunded Prod 

Base Load 

Base Load (Energy) 

Pea king Plant 

Peaking Plant (En ergy) 

Subtotal PreFunded Prod 

Case No. PU-24-_ 
Vol 3 III P1 -5. Rate Base & Income Statement 2024 

Page 9 of 13 

Total ND Electric Other 

Dec - 2024 Dec - 2024 Dec - 2024 

(256) (256) 

(256) (256) 

(2) (0) (2) 

(4) (0) (3) 

(1) (0) (1) 

(7) (0) (7) 

(1,243) (61) (1,182) 

2,076 127 1,949 

2,847 176 2,671 

898 56 842 

5,821 359 5,462 

(24,658) (1,5 28) (23,130) 

54,996 3,601 51,395 

1,180 73 1,107 

5,461 338 5,123 

6,590 431 6,158 

43,570 2,916 40,654 

184 184 

(1,609) (1,609) 

217 217 

(193) (193) 

(1,401) (1 ,401} 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2024 Current Year ($000s) 

SMC - Income Statement by Functional Use [SAP] 

Transmiss ion 

Base Load 

Bu lk Transmission 

Direct Tran (MN Only) 

Peaking Plant 

Subtotal Transmission 

PreFunded Tran 

Bu lk Transmission 

Subtotal PreFunded Tran 

Distribution 

Base Load 

Direct Dist 

Dist Line Transformers 

Dist Overhead Lin es 

Dist Underground Lines 

Distribution Meters 

Dist ribution Services 

Distribution Substat ions 

Peaking Plant 

Street Lighting 

Subtotal Distribution 

Genera l 

General Plant/A&G Corp (Dist) 

General Plant/A&G Corp (Prod) 

General Plant/A&G Corp (Tran) 

Subtotal General 

Other Rate Base 

General Plant/A&G Corp (Dist) 

General Plant/A&G Corp (Prod) 

General Plant/A&G Corp (Tran) 

Subtotal Other Rate Base 

Case No. PU-24-_ 
Vol 3 III Pl -5. Rate Base & Income Statement 2024 

Page 10 of 13 

Total ND Electric Other 

Dec - 2024 Dec - 2024 Dec - 2024 

1,087 67 1,020 

14,448 895 13,553 

19 19 

278 17 260 

15,832 979 14,852 

(119) (2) (117) 

(119) (2) (117) 

(30) (2) (28) 

(31) (31) 

(1,898) (141) (1,757) 

3,197 (55) 3,252 

(3,830) (154) (3,675) 

4,147 (97) 4,244 

(20) (74) 54 

(595) (63) (532) 

(7) (0) (6) 

(406) (16) (389) 

528 (604) 1,131 

2,268 139 2,130 

3,668 227 3,441 

2,413 149 2,264 

8,350 516 7,834 

(619) 141 (760) 

2,175 146 2,029 

273 16 258 

1,830 303 1,526 



Northern States Power Company 

State of North Dakota Electric Ju risdiction 

2024 Current Year ($000s) 

SMC - Income Statement by Functional Use [SAP] 

Tax Timing Differences 

General Pla nt/A&G Corp (Dist) 

General Plant/A&G Corp (Prod) 

Genera l Plant/A&G Corp (Tran) 

Subtotal Tax Timing Differences 

Subtotal Deferred Taxes 

Avoi ded Tax Interest 

Intangible 

General Plant/A&G Corp (Prod) 

Subtotal Intangible 

Production 

Base Load 

Base Load (Energy) 

Peaking Plant 

Peaking Plant (Energy) 

Subtotal Production 

Transmission 

Base Load 

Bulk Transmission 

Direct Tran (MN Only) 

Peaking Plant 

Subtotal Transmission 

Distribution 

Direct Dist 

Dist Overhead Lines 

Dist Underground Lines 

Distribution Substations 

Subtotal Distribution 

Case No. PU-24-_ 
Vol 3 III Pl -5. Rate Base & Income Statement 2024 

Page 11 of 13 

Tota l ND Electric Other 

Dec - 2024 Dec - 2024 Dec - 2024 

47 3 44 

108 7 101 

39 2 37 

194 12 182 

74,604 4,480 70,125 

944 58 885 

944 58 885 

4,036 250 3,786 

1,544 101 1,443 

22,497 1,393 21,103 

185 12 173 

28,262 1,757 26,505 

81 s 76 

9,832 609 9,223 

16 16 

483 30 453 

10,411 644 9,767 

1 1 

1,454 197 1,257 

2,151 333 1,819 

2,726 170 2,556 

6,332 700 5,632 



Northern States Power Company 

State of North Dakota Electric Jurisdict ion 

2024 Current Year ($000s) 

SMC - Income Statement by Functional Use [SAP] 

General 

General Plant/A&G Corp (Dist) 

General Plant/A&G Corp (Prod) 

General Plant/A&G Corp (Tran) 

Subtotal General 

Subtotal Avoided Tax Interest 

Tax Depreciation and Removals 

Intangible 

General Plant/A&G Corp (Dist) 

General Plant/A&G Corp (Prod) 

General Plant/A&G Corp (Tran) 

Subtotal Intangible 

Production 

Base Load 

Ba se Load (Energy) 

Fuel - Nuclea r 

Peaking Plant 

Peaking Plant (En ergy) 

Subtotal Production 

Transmission 

Base Load 

Bulk Transmission 

Direct Tran (MN Only) 

Peaking Plant 

Subtotal Transmission 

Case o. PU-24-_ 
Vol 3 III Pl -5. Rate Base & Income Statement 2024 

Page 12 of 13 

Total ND Electric Other 

Dec - 2024 Dec - 2024 Dec - 2024 

3, 277 201 3,077 

944 58 886 

2,553 158 2,394 

6,774 417 6,357 

52,722 3,576 49,146 

40,714 2,494 38,221 

65,335 4,047 61,288 

14,831 919 13,912 

120,881 7,4S9 113,422 

172,640 10,694 161,946 

376,542 24,656 351,887 

106,306 6,585 99,721 

165,216 10,234 154,982 

45,118 2,954 42, 163 

865,822 55,122 810,699 

7,755 480 7,274 

158,257 9,803 148,454 

248 248 

1,928 119 1,809 

168,188 10,403 157,786 



Northern States Power Company 

State of North Dakota Electric Ju risdiction 

2024 Current Year ($000s) 

SMC - Income Statement by Funct iona l Use [SAP) 

Distribution 

Base Load 

Direct Dist 

Dist Line Transformers 

Dist Overhead Lines 

Dist Underground Lines 

Distri but ion Meters 

Distribut ion Services 

Distribution Substations 

Peaking Plant 

Street Lighting 

Subtotal Distribution 

General 

General Plant/A&G Corp (Dist) 

General Plant/A&G Corp (Prod) 

General Plant/A&G Corp (Tran) 

Subtotal General 

Nuclear Decommissioning 

Base Load 

Peaking Plant 

Subtotal Nuclear Decommissioning 

Other Rate Base 

General Plant/A&G Corp (Dist) 

General Plant/A&G Corp (Prod) 

General Plant/A&G Corp (Tran) 

Subtotal Not Applicable 

Subtotal Tax Depreciation and Removals 

Case No. PU-24-_ 
Vol 3 III Pl -5. Rate Base & Income Statement 2024 

Page 13 of 13 

Total ND Electric Other 

Dec - 2024 Dec - 2024 Dec - 2024 

0 0 0 

317 317 

21,487 1,601 19,886 

53,060 1,543 51,517 

73,239 2,846 70,392 

26,309 (105) 26,415 

14,695 531 14,164 

26,713 982 25,731 

0 0 0 

4,294 137 4,157 

220,115 7,536 212,579 

49,306 3,020 46,286 

58,572 3,628 54,944 

43,622 2,702 40,920 

151,499 9,350 142,149 

21,326 1,805 19,521 

5,265 446 4,819 

26,591 2,250 24,341 

389 24 366 

1,320 82 1,238 

108 7 101 

1,818 112 1,705 

1,554,913 92,232 1,462,681 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2024 Forecast Year - Unadjusted ($000s) 

Dec - 2024 SMC - Financial Category Summary by Record Type - Unadjusted -----------­

Plant Investment 

Base Plant 

Base Plant Forecast Update 

Base Plant Genera l 

[SAP] 

NSPM-Distributed Intelligence Rebuttal 

NSPM-ND E RC Remove 2021 AG IS Capita l 

NSPM-ND E RC Remove AGIS Capital 

Su btota l Plant Investment 

Depreciation Reserve 

Base Plant 

Base Plant Forecast Update 

Base Plant Genera l 

NSPM-Distributed Intelligence Rebutta l 

NSPM-ND E RC Remove 2021 AG IS Capita l 

NSPM-ND E RC Remove AGIS Capita l 

Subtotal Depreciat ion Reserve 

CWIP 

Base Plant 

Base Plant Forecast Update 

Base Plant Genera l 

NSPM-Distributed Intelligence Rebutta l 

NSPM-Exclude CWIP and AFDC for Dakotas 

NSPM-Sherco Storage 

NSPM-Sherco Storage Removal 

Subtotal CWIP 

Accumulated Deferred Taxes 

Base Plant 

Base Plant Forecast Update 

Base Plant General 

NSPM-Distributed Intelligence Rebuttal 

NSPM-ND E RC Remove 2021 AG IS Capital 

NSPM-ND E RC Remove AGIS Capital 

NSPM-Non-P lant 

NSPM-Non-Plant Tax Reform Excess ADIT 

NSPM-Nuc Outage COA 

NSPM-Sherco Stora ge 

NSPM-Sherco Storage Removal 

Subtotal Accumula t ed Deferred Taxes 

Tota l ND Electric 

28,755,211 1,713,574 

305 19 

(1,800) (111) 

(443) (27) 

0 0 

(117,621) (13,583) 

28,635,653 1,699,871 

12,870,820 764,7S8 

(1,627) (100) 

118 7 

(5) (0) 

0 0 

(33,694) (1,953) 

12,835,613 762,712 

1,320,747 87,444 

(305) (19) 

(15,905) (985) 

(244) (15) 

(1,228,837) (81,427) 

3,961 250 

(3,890) (250) 

75,526 4,998 

3,213,915 194,417 

232 14 

(35) (2) 

(22) (1) 

0 0 

(8,915) (760) 

21,673 1,626 

4,395 396 

17,507 1,098 

(15) (1) 

7 

3,248,741 196,786 

Case o. P -24-_ _ 
Vol 3 III P1 -6. nadjusted 2024 

Page 1 o f 5 

Other 

27,041,637 

287 

(1,688) 

(416) 

(0) 

(104,037) 

26,935,781 

12,106,063 

(1,526) 

111 

(5) 

(0) 

(31,741) 

12,072,901 

1,233,303 

(287) 

(14,920) 

(229) 

(1,147,410) 

3,712 

(3,640) 

70,528 

3,019,498 

217 

(33) 

(21) 

(O) 

(8,155) 

20,048 

3,999 

16,409 

(15) 

7 

3,051,954 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2024 Forecast Year - Unadjusted ($000s) 

Case 1 o. P -24-_ 
Vol 3 III Pl -6. Unadjusted 2024 

Page 2 o f 5 

SMC - Financial Category Summary by Record Type - Unadjusted 1---------,,----D_e_c_- _2_02_4 _________ ---4 

[SAP] 

OTA - NOL Average Balance 

NSPM-NOL Beg Bal OTA 

Subtota l OTA - NOL Average Ba lance 

OTA - State Tax Credit Average Balance 

NSPM-NOL Beg Bal OTA 

Subtotal OTA - Stat e Tax Credit Average Balance 

OTA- Federal Tax Credit Average Balance 

NSPM-NOL Beg Ba l OTA 

Subtotal OTA - Federal Tax Credit Average Balance 

Materials and Supplies 

NSPM-M&S_PrePays 

Subtota l Materials and Supplies 

Fuel Inventory 

NSPM-M&S_PrePays 

Subtotal Fuel Inventory 

Non-plant Assets and Liabilities 

NSPM-Non-Plant 

Subtotal Non-plant Assets and Liabilities 

Customer Advances 

NSPM-Customer Advances 

Subtota l Customer Advances 

Customer Deposits 

NSPM-Customer Deposits 

Subtotal Customer Deposits 

Prepaids and Other 

NSPM-M&S_PrePays 

NSPM-Misc Debits & Credits 

NSPM-Nuc Outage COA 

Subtotal Prepaids and Other 

Total 

{20,643) 

{20,643) 

{1,640) 

{1,640) 

{873,417) 

{873,417) 

213,612 

213,612 

98,888 

98,888 

105,924 

105,924 

{14,684) 

{14,684) 

{31,686) 

(31,686) 

28,610 

(1,184) 

62,454 

89,879 

ND Electri c Other 

(20,643) 

{20,643] 

{1,640) 

{1,640) 

{51,581) (821,836) 

{51,581) {821,836) 

13,216 200,395 

13,216 200,395 

6,475 92,413 

6,475 92,413 

7,543 98,381 

7,543 98,381 

{91) {14,593) 

{91) {14,593) 

(41) {31,645) 

{41) {31,645) 

1,770 26,840 

(36) (1,148) 

3,918 58,536 

5,652 84,227 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2024 Forecast Year - Unadjusted ($000s) 

Case o. PU-24-
Vol 3 III Pl-6. Unadjus ted 2024 

Page 3 o f 5 

SMC - Financia l Category Summary by Record Type - Unadjusted t-------"'T""-_D_e_c _- 2_0_2_4---..--------1 
[SAP) 

Depreciation 

Base Plant 

Base Plant Forecast Update 

Base Plant General 

NSPM-Distributed In telligence Rebuttal 

NSPM-ND E RC Remove AGIS Capita l 

Subtota l Depreciation 

Amortization 

NSPM-PPA Benson Buyout Amortizations 

NSPM-PPA Benson Buyout Full RR less Amortizations 

NSPM-PPA Benson Buyout WI IA Offset 

Subtota l Amortization 

Property Taxes 

NSPM-Property Taxes 

Subtota l Property Taxes 

ITC Amortization 

Base Plant 

NSPM-ITC Grant Amortization 

Subtotal ITC Amortization 

Tota l 

1,065,769 

(3,254) 

(48) 

(11) 

(11,146) 

1,051,311 

4,209 

1,082 

989 

6,280 

191,728 

191,728 

(1,223) 

(19) 

(1,243) 

ND Electric 

64,023 

(201) 

(3) 

(1) 

(1,022) 

62,796 

239 

39 

61 

339 

10,757 

10,757 

(60) 

(1) 

(61) 

Other 

1,001,747 

(3,053) 

(45) 

(10) 

(10,124) 

988,515 

3,969 

1,044 

928 

5,941 

180,971 

180,971 

(1,164) 

(18) 

{1,182) 



Northern States Power Compa ny 

State of North Dakota Electric Jurisdiction 

2024 Forecast Year - Unadjusted ($000s) 

Case No. PU-24-_ 
Vol 3 III P1 -6. Unadjusted 2024 

Page 4 of 5 

SMC - Financia l Cat egory Summary by Record Type - Unadjusted Dec - 2024 
[SAP] t----T-o-ta_l __ __,,...... __ N_D_E_le-c-tr-ic--..----0- t_h_e_r ---1 

Deferred Taxes 

Base Plant 

Base Plant Forecast Update 

Base Plant General 

NSPM-Dist ributed Intel ligence Rebutta l 

NSPM-ND E RC Remove AG IS Capita l 

NSPM-Non-Pla nt 

NSPM-Non-Plant Tax Reform Excess ADIT 

NSPM-Nuc Outage COA 

NSPM-Sherco Stora ge 

NSPM-Sherco Storage Removal 

Subtot al Deferred Taxes 

Nuclear Fuel Burn (ex D&D) 

NSPM-Nuclea r Fuel Burn 

Subtota l Nuclea r Fuel Burn (ex D& D) 

Nuclear Outage Accounting Tax Deduction 

NSPM-Nuc Outage COA 

Subtota l Nuclear Outage Accou nt ing Tax Deduct ion 

Nuclear Outage Accounting Tax Addition 

NSPM-Nuc Outage COA 

Su btot al Nuclea r Outage Accounting Tax Addition 

Avoided Tax Interest 

Base Plant 

Base Plant Genera l 

NSPM-Sherco Storage 

NSPM-Sherco Storage Removal 

Subtota l Avoided Tax Interest 

74,050 

463 

40 

(40) 

(2,069) 

3,212 

(1,188) 

152 

(28) 

12 

74,604 

111,459 

111,459 

52,032 

52,032 

51,491 

51,491 

53,324 

(602) 

115 

(115) 

52,722 

4,620 69,430 

29 435 

3 38 

(2) (38) 

(492) (1,577) 

362 2,851 

(47) (1,142) 

9 143 

(1) (27) 

12 

4,480 70,125 

6,904 104,555 

6,904 104,555 

3,262 48,770 

3,262 48,770 

3,230 48,261 

3,230 48,261 

3,613 49,711 

(37) (565) 

7 108 

(7) (108) 

3,576 49,146 



Northern States Power Company 

Stat e of North Dakota Elect ri c Jurisdiction 

2024 Forecast Yea r - Unadjusted ($000s) 

Case No. PU-24-_ 
Vol 3 III Pl -6. Unadjusted 2024 

Page 5 of 5 

SMC - Financial Ca tegory Su mmary by Record Type - Unadjusted 1---------,.----D_e_c_- _20_2_4 _________ ---t 
[SAP) 

Tax Depreciation and Removals 

Base Plant 

Base Pla nt Forecast Update 

Base Plant Genera l 

NSPM-Distri buted Intell igence Rebuttal 

NSPM-ND E RC Remove AGIS Ca pita l 

NSPM-Tax Timing & Credits 

Subtota l Tax Deprec iat ion and Remova ls 

Other Tax/ Book Timing Differences 

NSPM-Non-Plant 

NSPM-Transportation Book to Tax Depr 

Subtotal Ot her Tax / Book Timing Differences 

State Tax Credits 

NSPM-Tax Tim ing & Credits 

Subtota l State Tax Credits 

Federal Tax Credits 

NSPM-Production Tax Credit So lar 

NSPM-Production Tax Credit Wind 

NSPM-Ta x Timing & Credits 

Subtotal Federa l Tax Credit s 

Total 

l ,S72,624 

(1,600) 

(182) 

(136) 

(17,611) 

1,818 

1,554,913 

11,459 

(18,388) 

(6,930) 

1,293 

1,293 

1,045 

281,934 

5,175 

288, 154 

ND Elect ric 

94,959 

(99) 

(11) 

(8) 

(2,721) 

112 

92,232 

1,290 

(1,133) 

157 

80 

80 

68 

18,461 

339 

18,868 

Other 

1,477,665 

(1,501) 

(170) 

(128) 

(14,890) 

1,705 

1,462,681 

10,169 

(17,255) 

(7,087) 

1,212 

1,212 

976 

263,474 

4,837 

269,286 



Northern States Power Company 

State of North Dakota Electric jurisdiction 

Non-Plant Assets & Lia bilities - 2025 T es t Year 

SMC - Nonpl:mt 13mo avg, AU Jun and Total Co !SAP] 

78-T iming Difference Activity 

Schi\1- I07 - Pension Expense 

Sch/1.1-108 - Accrued Vac:won Paid 

Schrvl-109 - Employee lnccntwe 

Sclu\ l-1 12- Post Employment Benefits FAS 112 

SchM-11 3 - Rcurcc Medical - F:\S 106 

Schl\·1-114 - Scvcr:111cc Accrual 

SchM-115 - \Vorkcn Compcnsauon 

SchM-116 - Bad Debt Reserve - Net of RDF 

SchM-11 7 - Prepaid Insura nce - Total 

SchM-120 - Mcd1cal Dcducoons-Sclf Insured 

Sdu\l-131 - Deferred Rent 

Schi\-1 - 17 1 - Employee Retcnuon 

Sclu\l-172 - E1w1ronmcnul Rcmt.-diauon - Electnc 

SchM-175- Low Income Discount Program 

SchM -2-l-l - PE RFORi\u\ NCE RECOGNITION A\\1ARDS 

SchM -2-!5 - ELECfRI C VEI II CLE Cl URG ING TARIFF 

SchM-2-!9 - Solar Rewards Program 

SchM-3 16 - Post Empl~ylllC'nl Benefits· VRP 

Subtotal 78-T immg Difference ,\ ct1v11)' 

Sl\lC . Nonplant 13mo avg, All Jurs and Total Co ISA P] 

Non-Plant End Bal 

Schl\1-102 - Fuel Tax Credu • Inc Addback 

SchM-107 - Pension Expense 

SchM-108 Accrued Vacation Paid 

Schl\1-109 - Employee lncenuve 

SchM-1 12- Post Employment Benefits FAS 112 

SchM- 113 - Rcurec Medical - FAS 106 

SchM-1 1-l - Scvcr:mcc Accrual 

Sclu\1-115 - Workers Compensation 

SchM-120 - l\lcdical Dcducuons-Sclf Insured 

Schl\1- 131 - Deferred Rent 

Sdu\l-171 - Employee Rctcnuon 

SchM- 172- E.n\'ltonmcntal Rcmcchation - Electric 

Schl\1- 175 • Low Income Discount Progr:1 m 

Schl\1-2-14 - PERFORi\lt\NCE. RECOGNITION AWARDS 

SchM-245 - ELECfRlC VEH ICLE CJ IARGING TA RI FF 

SchM-249 • Solar Rewards Program 

SchM-316- Pos1 Emplo_rmcnt Benefits • VRP 

Subtotal Non-Plant End Bal 

Dec • 2024 

8-!8, 150 

149,267 

58,Sl -! 

184,?27 

161,-434 

12.'U1l 

412.534 

111,11)8) 

57,727 

1./C-n 

4,85-l 

(.'.!",,(,(,-) 

6,878 

-i..io<,: 

(- '/0,Ml'I) 

8.536 

954.907 

Dec - 2024 

J m . 2025 

8(,-.-IMI 

(i2-l,l"°10) 

43,81-l 

166.11 7 

J.081} 

377 

42511 

57,736 

1r.'IG'J) 

-l.755 

(_1112 

741 

1,266,842 

11 7.619 

372,526 

Jan - 2025 

(24,i4J, 2-1,.-. ! }) 

21 8,881,10-l 218,013,64-l 

23.-1(,-.-128 ,23.16-,-128 

\l2.H\<14U) l.2.-_1'J,-);) 

'(,,lf,l,i--, (1,-ll-.-(,2) 

2tl.(,I )JJ~::, 211.-148.'J.2-

'l2"i)h8 

1 ::,,20,,.188 

({i,-21.'114) 

575.631 

G,l"ll,-i9i 

0) 

\c,2,W) 

(:!0.2!1'1,il8I 

-.Cdl.?H 

109,1 78,565 

'l2(i.'JHi 

\2-1,,.-02; 

((1,66<,.XIR) 

527,662 

<dC.00-11 

10) 

1\1,2.lllh 

74 1 

(19JC8,2VJ) 

.-.t•)-l.11-1 

109,550,71-l 

Feb - 2025 

i,;r,-.-1<,11 

( \21,l'">O) 

43,814 

166,1 17 

\,nt,O, 

377 

12.il-l 

57,736 

, ,-.%9) 

4,755 

(\11:? 

741 

1,266,8-!2 

I 17.619 

372,526 

Feb - 2025 

\2•1,'>13) 

217.146,18-l 

23.U,-.-128 

(1 }J18\,9tl'I) 

'C,,l-),!)48 

20.21c.xrn 

'l'.0Jfl­

i,281J.21G 

(f1,61!1}Jl82J 

479,693 

16,1 12.2-l'J I 

10) 

\<,\,20-

1,-!81 

(1-.-,,!,\'F) 

,-_r6.t:i!Fi 

109,922.S63 

M:ar - 2025 

86-.u,n 

(.>2.1.1.:..0 

43,81-l 

166,11 7 

.3.rnm 
377 

-C.ill 

57,736 

1-l-.W,1) 

-!,755 

'.02} 

7-ll 

1,266,8-!2 

117,619 

372,526 

l\ lar • 2025 

(24,1 11) 

216,278,72-l 

12U6-.12X 

l ),-1118.0:il) 

,C,,P.11.lH 

.21f,l 16.(,')) 

'))),IJ!)­

,i.\Jl.-il 

((,,iS UrJ 

431.724 

1<,,13-.4')-1 

(0) 

_)(d,'",09 

2.222 

flC,.4!/-1,"lS",) 

,-_2:'>IJ.0-(, 

110,295.012 

Apr - 2025 

8f,-.-H,U 

('121.1'">0, 

43,81-l 

166,11 7 

\,t18(J 

377 

1251-1 

57,736 

1-.'169 

-1.755 

1112) 

741 

1,266.8-12 

11 7,619 

372.526 

,\ pr - 2025 

(2-1.)-1) 

215,4 11,26-1 

2_;.ir,-.121-1 

l ;,-\2.2H'i 

1(,.28h,}[') 

t•J.•ho_i-; 

'li(1.!-6 1 

;_;- ,.2-15 

((1,-191,(,11 ) 

383,75-l 

lh.l }2.-VJ, 

(I!) 

\t,l.811 

2,963 

(15.2:?-.-1:?) 

-.1-11,-1:i-

11 0,667,161 

1'1ay- 2025 

8(,-.lf,ll 

\21,l'll) 

43.81-l 

166.1 ,-

\.01m 

377 

-12.il-1 

57,736 

1-.')(// 

-l,755 

\(12 

741 

1,266,842 

11 7,6 19 

372,526 

May - 2025 

(2-l,i4) 

2 1-1,5-13,804 

,23.-16-.-128 

1-l.!l"itd""i4 

C,.242.'>tl-! 

t 11.-8U:i:-I 

/'I\IJ.2'1(, 

'">.-11<,.-(,(), 

(6,-l h,8 "<,) 

335,785 

(,.12-.•11-11 

(II) 

3<,-1.lll 

3,703 

( 1} ,%()Jnl) 

-.1121,:-n-

111,039,310 

NS PM - Toul Company 

Jun - 2025 

H(,-.H,O 

\21.l'">!J 

-lJ,814 

166,117 

),1180 

377 

I:!,)\ l 

57,736 

,-.%9 

4.755 

"HI.:! 

74 1 

1,266,8-!2 

11 7,6 19 

372,526 

Jul - 2025 

8(1 ,1(,(1 

(121,[ "i(J) 

-!3,81-1 

166.1 17 

i.1181! 

377 

1251 I 

57.736 

,-,'J(,!) 1 

-1 .755 

)1121 

741 

1,266,8-!2 

11 7,6 19 

372,526 

NSPM - Total Company 

Jun - 2025 

(2454.) 

213,676.345 

2).-lf,-,128 

(11. H~IJ,.)lll) 

,(,.l'J8,<,1)Cf 

1•1,(iJH.Hl 

r'/42,.li:i 

i,1:;•1.2-1 

\6.,-n.1 -HJ} 

287,816 

<,.12i,229 

(I)) 

}1,-1,-l]h 

4,444 

(12.<,'/.l,02XJ 

<,.,irn,.218 

111,-lll,459 

Jul - 2025 

(2-1.i.U) 

212,808,885 

12.).46-.128 

1-1 .-0-U,'l-1 

l(,,1'>1.8-U 

!'l.-1)2.22-1 

'1-h.--lli 

;501,-88 

(G,)2!1,IUI ) 

239,8-!6 

u.118.r-1 

(OJ 

3<,-1,-18 

5,185 

\ 11.-12-.18'">) 

(,.-88.:}'J<) 

111,783,609 

Au~ - 2025 

H(,-,-1(,0 

124.1)1/) 

43,81-l 

166,\ 17 

).080 

377 

12,"il-1 

57,736 

➔ - ,9(/)i 

4,755 

)02 

741 

1,266,842 

117.619 

372,526 

t\ug - 2025 

(2--154\ 

21 1,941.425 

2\,-1(,- .-128 

l",.!12:-(,HUI 

/(1.l\ l,l!(d 

1'1,28(,,1116 

<),1:,(,-l'J.I 

1i,1-I-IJOl 

,(1.2(,2.<,691 

191,877 

h.11 ',-l'J 

(() ) 

}(,:i.0211 

5,925 

\o.l(1CJ."i I \) 

,C,.(,-0.9Xll• 

112,155,758 

Sep - 2025 

XI, .H,0 

124,l"IO) 

43,814 

166,117 

\,!1811 

377 

12.il l 

57,736 

1-,11(,'I 

-l,755 

it12 

741 

1,2(16,8-!2 

11 7,6 19 

372,526 

Sep - 2025 

(2 1.'>U 

211,073,965 

2uu-.12H 

t"i.l)2.'J'i·I) 

(,,0(1~.2 1-

l'l,l Jll.'IH') 

.,,,1,-.-., 

i,',:,.(,.81-

(6 . .2! 11 ,'l\)J 

1-13,908 

(,.1418,'l(,I 

(0 ) 

\(,"o,\22 

6,666 

1~t~•n,111 I) 

<,.iiU<,l 

112,527,907 

Oct - 2025 

H<,-.-1<,ll 

12l,11() 

43.81-l 

166,11 7 

\.1181) 

377 

12.il·I 

57,736 

➔ -.')(if/ 

-1,755 

)ll,2 

741 

1,266,842 

11 7.6 19 

372,526 

Oct - 2025 

\24,:)1) 

210.206,505 

~\,If,-. l28 

h.(1--.llll 

d,.02.}.-1\2, 

18.953.IC:!1 

!)j-!,(,)\1 

:i,<,2'U\2 

((,, 1 ➔ -.1'>8 ) 

95,939 

h.\ll-1,2(1:,t 

(ti ) 

3(,',,G~-l 

7,407 

C.<,2G.<,i'l ) 

<,.Hs.-n 

112,900,056 

Nov - 2025 

.~,, . l<,11 

>21.110 

43,81-l 

166,117 

),lfl-\(1 

377 

4251 I 

57.736 

1-.'169 

4,755 

11)2 

741 

1,266,8-12 

11 7.6 19 

372,526 

Nov - 2025 

2-l.i-131 

209,339.0-!5 

2\,l(,-.12X 

IC,,lHl),2."i'",J 

1i,'l-•}.(1[8 

18.-8-.-,.) 

•i:,-.-:;\ 

=-.,c,-1.1'-I(, 

tf1,f)8'),162: 

-17,969 

(1,ll'l'l,-lil, 

(l)J 

)(,",,')2(, 

8,147 

{<,.h'l ,81(,) 

<d18.l~:!: 

113,272,205 

Case No. PU-24-_ 
Vol 3 11 11'2-1. Assets & Liabilities 
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Dec - 2025 

•86-.U,O 

)2!,1'\0) 

43,814 

166,11 7 

).0/'1111 

377 

42.il I 

57,736 

4-_,1(,1) 

4,755 

\112 

7-ll 

1,266,8-!2 

11 7.6 19 

372.526 

Dec - 2025 

(~4.1 I\ 

208,47 1,585 

2ur,-.128 

d<,.>21.Hh 

\'1\).Xtn 

ll'l,G21,<,\-

')(,0.81 \ 

i.-1-1_;{,U 

[{1,!J.)1,-2(, ) 

6.1.1')4,(,')8, 

(0) 

,3M,,221J 

8,888 

(1.m.2.rn 

<,.200.=,n\ 

113,64--l,35-l 

Annual Total 

ll1,HJ9,i2r1 

/',,>jffl,t.;ll(I) 

525,768 

1,993,40-1 

><,.•Jf,41 

-!,524 

)H1,]t,H 

692,832 

)-1,621-\ 

57,060 

l,h21 

8.892 

15,202,10-! 

1,411,428 

4,470,312 

UOY/EOY 
Avc~_ge 

(245H ) 

213,676,345 

2H6-.-12H, 

I !,\K(J,itl-! J 

f,,l'JH,(,'J(J 

l'l,{,IM.3-11 

'142_B"il 

"i,-i",•J.T-1 

(fi,r8. l-t1J) 

287,816 

<,,12-',22')) 

{UJ 

(]<d,-1 1<, 

4,-l-!4 

( l .2.l,'l-l,f/28) 

(,, 1111(,.~18 

I I l ,-ll l,-l59 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 

Non-Plant Assets & Liabil.ities - 2025 Test Year 

SMC- Nonplant l3mo avg, :\II Jurs and Total Co JSAP] 

78-Tinung Difference Acti\·i1y 

SchM-!07 - Pension Expense 

SchM-108-Accrucd Vacauon Paid 

SchM-109 - Employee lnccnun: 

SchM-112- Post Employment Benefits Ft\S I 12 

Schl\1-113 - Retiree Medical • FAS 106 

Schl\1-114 - Scvcnmce Accrual 

SchM-1 15 - \X1orkcrs Compcnsauon 

Schl\1-116 - Bad Debt Rcscrvc - Net of RDF 

Schl\l - l l7 - Prepaid lnsur:rncc - Total 

Schl\1-120 - 1\lcd1cal Deducuons-Sclf Insured 

SchM-131 - Deferred Rent 

Scht-.1-171 - Employee Retention 

Schi\1-172 - Environmental Remediation - Elccmc 

Schi\1-175 - Low Income Discounc Program 

Schl.1-244 - PERFORMANCE RECOGNrl1ON A\'<'J\RDS 

SchM-245 - ELEClll lC VE! IICLI:: Cl !ARCING TA RIFF 

Schi\1-249 - Sola.r Rev,·ards Program 

Schi\1-316 - Post Employment Benefits - VRP 

Subtotal 78-Timing Difference Activity 

Si\ lC - Nonplant 13mo avg, AU Jurs and Total Co [SAl'J 

Non-Plan1 End Ual 

Sclu\l-102 - Fuel Tax Crcclu - Inc Addback 

SchM-107 - Pension Expense 

SchM-108 - J\ccrucd Vacation Paid 

Schi\1-109 - Employee lnccnuve 

SchM-112 - Post Employmen t Benefits FAS 112 

SchM-113 - Retiree Medical - FAS 106 

Sdu\1-114 - Sevcr:mce Accrual 

Schi\1-115 - \'\1orkers Compcnsauon 

Schl\1 -120 - 1\lcclical Deducuons-Sclf Insured 

SchM•\31 - Dderred Rc111 

Schl\1-1 71 - Employee Retcnuou 

SchM-172 - Environmental Remediation - Electric 

Sclu\·l- 175 - Low Income Discount Program 

SchM-244- PERFORi\L\NCE RECOGNITION AWARDS 

Schi\1-245 - E.LECJ"R IC VE! IICLE Cl lt\RG ING TJ\R IFF 

Schi\1-2-19 - Solar Rcw:uds Program 

Schi\1•316- Post Employment Benefits• VRP 

Subtotal Non-Plant End Bal 

Dec - 2024 

46,144 

9.22➔ 

3,616 

11,427 

9,975 

(H,'l,) 

25,265 

,2.n~ 

3,566 

2')1-1 

301 

425 

527 

107,51 I 

Dec - 2024 

(l.i.'..'O) 

13.561 ,79 1 

( l.110.110) 

-r,R.12(, 

,,,9_~-­

( l.2-Uh➔J 

:;-_(1/)-\ 

,,21.=;,-9} 

1-IJ'l,Yli 

35,570 

():-',IJl'J.2) 

22.IU<, 

➔-0.)htl, 

8,036,295 

Jan - 2025 

1'>2.2-,, 

19,6)(, 

2,654 

10.063 

118-

23 

12 .1-1 

3,498 

2.'IO<, 

288 

'" 

7, 125 

(.i.1.944) 

Jan - 2025 

l.n6 i 

13.285,577 

(1.421,51J'> 

--2.9"1 

1188.--1 

( 1 . .!lf-1.- ll> 

5(,.1 'll 

p1-.1'll) 

11)3_1)0') ' 

31,964 

(r.'..'Jl]I ) 

121,118-1 

H'i\.9X'i1 

7,868,130 

Feb - 2025 

:;2_2-;, 

l'J.<,lG 

2,654 

10,063 

,x-

23 

(25-1, 

3,498 

.2,'J(l{, 

288 

IK 

7,125 

(.i) .'J41J 

Feb - 2025 

1.-IX'l, 

13,233,304 

( l.1~1_5fli) 

r,,2.sx 

HH,.l ll,, 

\1 .22!-\.<,--) 

ic,.H8, 

( i:?11,WG) 

liHl.111 

29,058 

(}- 1.-2J) 

(22.0/J2J 

4-1<,)-t(,O) 

7,8 14,163 

Mar - 2025 

1';.2_.'.,'.-,, 

19.(,\(, 

2,65A 

10.063 

{18-

23 

c5-.:,, 

3.498 

:!.'JO(,, 

288 

IX, 

7.125 

('i"',_<J.1-1 

Mar - 2025 

(1.-IX'l 

13,181 ,031 

1.421.:W\, 

,812.22\ 

;1n.H,21 

\1.2\8.(,1 I) 

')(,52-1 

(:\22,'182 ) 

.W<,.'lli 

26,153 

(r l.41", ) 

{22,020 ) 

4i9.-)) 

7,760,196 

Apr - 2025 

12.2-; 

l'J.<,l(, 

2,654 

10,063 

IK-

23 

125-.=, 

3,498 

2.'ill(i 

288 

'" 

7,125 

('i \.'Ll-1) 

Apr - 2025 

{1.IX1 

13,128,759 

(l.1~1.S•n 

,8-,,1,:-ll,fJ 

1 \Hll,/-1118 

(1.21185)2, 

;,,.-11 

n2s5;-i 

,wu1u 

23,2➔7 

0-1.1.,-) 

22JIVJ 

/. l\.'..'..(1111 

7,706,228 

State of North Dakota Elcctnc Junsd1ct1on 

r-.1ar- 202s 

(.'>.'..'._2-, 

l'J.(,i(, 

2,654 

10.063 

IK-

23 

25-:; 

3,498 

.'..'..'10(, 

288 

11', 

7, 125 

('i) .'JI IJ 

Jun • 2025 

'l.2.T> 

19.(,',(,, 

2,654 

10,063 

!18-

23 

25-)J 

3,498 

2.911(, 

288 

]l-;, 

7,125 

\"i.l.<lil) 

Jul - 2025 

':!.'..'.~~' 

]<).(,',(, 

2,654 

10,063 

1x~1 

23 

t25-':i 

3,498 

,2.'JtJ(, 

288 

" 

7.125 

(',1.'J-H) 

,\ug - 2025 

,12.2-; 

\'J.(,'i(, 

2,654 

10.063 

,s-

23 

,:~ __ ::.,-:; 

3.498 

2.t}tl(, 

288 

" 

7,125 

(:,J .'i-l-l i 

St.ate or North Dakma Ek-cuic Ju nsdiction 

i\1:.r,y- 2025 

1,1x::., 

13,076,486 

il.421.:)'HI 

,8il.1% 

;-:-1.11.1 

\ 1,l'JH,IWl) 

,',(,)N8 

[.l.2K.I il) 

ii,l•i.'I!~ 

20,341 

tro.K'>1JJ 

.22.01-, 

42).-11'1'> 

7,652,261 

Jun - 2025 

(1,-IX'l 

13,024,213 

11.121,5()\ ) 

,1-1-1.1>21 

;-5_:i110 

11,lXl-1.126 

,)-_08-1 

(Hll,-Of-lJ 

)l-lC.,42/J, 

17,435 

(.n 1_:;-2J 

,22.0-5 

H18.3WI 

7,598,294 

Jul - 2025 

1,4X'-, 

12,971,940 

1.12].")IP, 

1WJO.-(,H 

,-2.i-.u, 

(l,l-l-1.)l,iJ 

:,-_2·1 

(.H) ,28i) 

lX2.11221 

14,529 

(r1i,.'..'R-I J 

122,U'H 

Hll.2l'> 

7.544,326 

Aug · 2025 

1.4K,;, 

12,919,667 

1.1215'"1 

1JHl_41!.I 

r11.1•11 

( 1.1<,H.'>IJO, 

,.i-.4"-, 

(ll:'iJi':191 

r•i.-12-1 

11,623 

()(,'),')<)/, 

22,112 

1-10-U HI 

7,490.359 

Sep - 2025 

12.2·, 

1'1.(,-f, 

2,654 

10,063 

IK-

23 

2,::.,-:;,, 

3,498 

2.')11(, 

288 

IX 

7,125 

1SJ.'J-I-IJ 

Sep - 2025 

].IX", 

12.867.39➔ 

rl.421.'l'll 

'' l\lt,11-HI 

i(,-,1'-

{l.hH.2', -

:;-_r,.1.1 

(Hl'-. ll-1 ) 

,-1.,,2(,, 

8,718 

{){,' J,-(Jl-1) 

•22,] )ti. 

'>%.'IX1 

7,436,392 

Oct - 2025 

).'..'_2-, 

l'J.<,l6 

2,654 

10,063 

l!C 

23 

(2,:;-:; 

3,498 

2,911(, 

288 

" 

7,1 25 

5J.'J-l-lj 

Oct - 2025 

I.IX::., 

12,815.121 

1.421.i'li 

'J-l'J.(,-(, 

",t,4,XKi 

(l,l ➔ H .1-➔ ) 

'>-.8,o 

Hl_tlltl, 

)-2 .➔ 2R 

5,812 

(.}{,'l,-121\ 

22.14') 

\~9.Xf,\I 

7,382,424 

Nov - 2025 

1.2.2-11 

19.<,l(, 

2,654 

10,063 

IK-

23 

2_:;,-5 

3,498 

2.'/1)(, 

288 

IX 

7,125 

i).')-14) 

Nov - 2025 

I.IX'! 

12,762,848 

( l.121.S1J.lj 

'lfi'l.ll2 

'>h2.22') 

( l,llX.lll 

::,x_o1-

(Hi.iHS) 

\f,K.'11,(J 

2,906 

)f,'l,1'3) 

22.lc,-

1\lt!.-)'l 

7,328.457 

Case No. PU-24-_ 
Vol 3 Ill 1'2- 1. Assets & Liabilities 

Page 2 of 4 

Dec - 2025 

11.2.Tl 

19.<,V, 

2,654 

10,063 

, 18-

23 

.'..'Y':IJ 

3.498 

2,'JU(., 

288 

" 

7.125 

(:d.'H-1 ) 

Ot."C- 2025 

!,IX", 
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21,-;_(,l-1 
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(\O,'J(l'l ] 
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ll,8-o 

3,➔53 
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85.501 

(6·1-.J)l 
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:\,•cra~e 
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13,136,183 

l.n':i.Ril ) 
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Northern States Power Company 
State of North Dakota E lectric Jurisdic tion 

Non-Plant Assets & Liabilities - 2024 Forecast Year 

Sl\lC - Nonplant 13mo avg. All Jurs and T01.1l Co jSAPI 

78-Timing Difference Activuy 

Schl\1- 107 - Pension Expense 

Schl\1 -108- Accrued Vac:uion Paid 

SchM- 109- Employee lnccnuvc 

Schl\1-112- Posr Employment Benefits Fr\S 112 

Schl\1- 113 - Rcurcc Mcd1cal - FAS JOG 

SchM - 114 - Severance Accrual 

SchM-I 15 - \\'orkcrs Compensation 

Sehl\! - I 16 - Bad Debi Reserve - Net of RDF 

Sc hM - 117 - Prepaid Insurance - Total 

SchM-120- 1\led1cal Dcducuons-Sclf Insured 

Scht'vl-131 - Deferred Rem 

SchM-17 1 - Employee Re1cnuon 

SchM -172 - Environmental Remcd1auon - Electric 

Scht-.·1-175 - Low Income Discount Progrnm 

SchM-244 - PElffOR.MANCE RECOGNITION 1\\VARDS 

SchM-245 - ELEC rB..I C VE I IICLE Cl I.AR.G ING TARIFF 

SchM-249 - Solar Rewards Program 

SchM -316 - Pos1 Employmcm llcnelits - YRP 

Subtotal 78-Tirmng Difference Activity 

St-. lC - Nonplam 131110 avg. All Jurs and Total Co (SAPI 

Non-Plant End llal 

SchM-102- Fuel Tax Credit - Inc Addback 

Scl1t-. l- 107 • Pension Expense 

SchM-108 - Accrued Vacation Paid 

SchM-109 - Employee lncenm·e 

Schl\1- 11 2 - Post Employment Benefit s FAS 11 2 

SchM-113 - Retiree t-. lcd1cal - FAS 106 

SchM- 114 - Se\·cr.mce Accrual 

SchM- 115 - \'<'o rkers Compcns:nion 

SchM-120 - Medical Dcducuons-Self Insured 

Schl\l-131 - Defe rred Rem 

SchM- 171 - Employee Rc1cnt1on 

SchM- 172 - Ennronmental Remed1auon - Elcctnc 

SchM-175 - Low Income Discount Progrnm 

SchM-244 - PERJ:ORt-.lANCE RECOGN ITION A\VA RDS 

SchM-245 - ELECl'RJ C VE I II CLE Cl IARG ING TARJFF 

SchM -249 - Solar Rewards Program 

SchM-3 16 - Post Employmen1 llcncfits - YRP 

Subtotal Non-Plant End Bal 

Dec - 2023 

Dec• 2023 

24.S l l 

208,703,302 

(2\.16-.428 

1·1,22(,J')lll 

7,J61,7!11J 

:?2.834,1-2 

, l.'J,"',20\J 

I8HRJ2"> 

l_:"22.W)2 1 

-.11- .2:=ii 

633,520 

(,,2HIJ112, 

308.000 

ll'l.13'> 

882,067 

)l l.8!1--1,8981 

-.-14 .>69 

102,670.091 

Jan - 2024 

848,150 

0 

149,267 

58,514 

184,927 

161,434 

2.%1 

412.534 

" 
IU.108 

57,727 

UC'.➔ 

4,854 

(2',,{,{,-) 

6,878 

-,5or.i 

-•)0.8-4') 

8.536 

954.')07 

Jan • 2024 

2 l543. 

209.551,452 

2'i,16-.128 

11,11"'-5}_:., 

7 , !ll_-',,22..,) 

,22.(d'),24'.> 

1.--s.-m: 
rW>l.28(, 

1.-(J\.IIIMl. 

7,)_':, ')549, 

628,696 

6.2tlS.l'l8 

282,333 

118.26! 

808,562 

115•,5:'r 

-."'lh,M}2 

103212,464 

Feb - 2024 

1!48.150 

149.267 

58.514 

184.927 

161.434 

2.'JC,I 

412.534 

4(1.)111-i 

57.727 

·I.X24 

4,854 

25.M,-

6.878 

-,},:)!l6j 

-941)$,19 

8.536 

954.907 

Feb . 2024 

'.!-1.:>ll 

2 10,399,602 

2.>.u,-.12x 

I i.')'.!H.2(,8 

•7 ./Jl (,.-13) 

22. 1<1-1.,1-

l.(>l -i.iV, 

8')1.2-17) 

4J«J},\(18 

( ... \tll,H22; 

623.872 

6,2lNI. \(13) 

256,666 

1\1.HO 

735.056 

12.3R<i.W)) 

-.6'F . .:>'J<J, 

103,754,837 

Mar - 2024 

848.150 

149.267 

58.514 

184.927 

161.434 

,2.'J(i] 

412.534 

tl\.lOH 

57,727 

I.H2-I 

4,854 

2::>.f,{i-, 

6.878 

i'\},11(, 

"'•)U,Hj() 

8.536 

954.907 

Mu- 2024 

:?4.Sll 

2 11.247,753 

2.\.--16~.128 

I \,"'"'tJ.on:; 

((,,1'88.l(Jl).l 

22.T1J.\')(I 

1.-l.'i2.'Jfl2 

K'J"'.2il8 

4.8-B.21(, 

"',244.ft<JiJ 

6 19,048 

c,.l•J:>.4-4'1, 

23 1,000 

12450"> 

661,550 

13.l''-.1-11) 

..., .<,Rx.-r~ i: 

104.297.210 

1\pr - 2024 

848.150 

149.267 

58.514 

184.927 

161,434 

2.'}(,] 

412.534 

W.1118 

57,727 

4$24 

4,854 

2.i.6(,-

6,878 

-,.:;rn,1 

"'')11,8•1') 

8,536 

954.907 

Apr · 2024 

2 ➔ .. ">•13, 

212,095.903 

2'>.-1(,-.-CH, 

1\.<,29.-h 

<,.'J2'J.<,X<,) 

22.0111.-1(,1 

1.2'Jl.lC.H 

!')tMJ.l-0 

l,881.321 

...,_ l,%.V,H1 

614224 

(,,\911,S•J-I 

205,333 

11 ...,.<,T 

588.045 

fl\.%H.21), 

-:"J,8U.22l 

10-1 ,839,583 

May - 2024 

848.150 

0 

149.267 

58.514 

184.927 

161.434 

2.%1 

4 12,534 

,ll!.]418 

57.727 

1,X24 

4,854 

2i.(,r.-

6,878 

7),:'.)06 

"'Jn,849 

8.536 

954,907 

May- 2024 

:?-1.1-B 

212,944.053 

2\,l(,-.42X 

I ;,11-111.l(,'J 

(6)C l,l~2 

21.'.lil'J.:>,6 

l.l}tJJlli 

'l1JU311 

4,'J2),i\2 

(-.12K.(,41 J 

60').400 

(,.HF>.--4u 

179,666 

110.·49 

514,539 

14 .... :i'J,141 

, ..... 6-\.(,8"' 

105,381 .955 

NSPl\l - Total Company 

l un - 2024 

848,150 

149,267 

58.514 

184.927 

161.434 

2.%1 

412.534 

111,IOH 

57,727 

Hl:'-1 

4,8:>4 

2:'-,,Mi 

6,878 

--1,:,116) 

-•)11.8--I') 

8.536 

954,907 

lul - 2024 

848.150 

149.267 

58.514 

184,927 

161,434 

2.'H,1 

412.534 

UIJOX 

57,727 

-4)'QI 

-4,854 

2.i.6<,-

6.878 

r- ,.;or,, 

-•Jt1.84') 

8,536 

954,907 

NSPM - Total Company 

Jun• 2024 

24.:'ill 

213.792.203 

2\ .➔6-.12K 

11.3\l,202i 

<,.8t:U,:i8 , 

21 ."2-1/MH 

%8/1(11 

')0(,Jl')'.! 

1,9(,i,:',tll 

'"' J1- ll,1Jl •I 

604.576 

<i.1811.HX(, 

154,000 

t40i ,H-1 

+ll.034 

!l5,54').'J1)\I 

... 6M,l'll 

105,924.328 

Jul . 2024 

24,:lH 

214,640.353 

2>.46-A2H 

J 1.181.9l'i 

<,.--s-u 1;i 

2!.SW.681 

,80~.1<,H, 

,90')Jli)I 

:'),1Nl,.(,l8, 

..,.(Jl i , lKH; 

599.752 

(J,]-fl,llil 

128.333 

\')(,_')•Ji 

367.528 

l(1.i40.R\H 

.... ,,">4.6\S , 

106.466.701 

Aug - 2024 

848,150 

149,267 

58.514 

184,927 

161,434 

i2,%1 

412,534 

111.tnH 

57,727 

1.1{24 

4,854 

:?:>.M,-

6,878 

f71 .SP(;1 

-,,u.849 

8,536 

954,907 

Aug - 2024 

24.541 

215,488.503 

2U<,- .428 

I i,0\2/,{i') 

(,.(,')'l,63\ 

21.\i-1.--::;--1 

,,1:...-14 

'112.014 

:i.fl-1},-:-.(i 

1 <,.'hS . ➔<,ll 

594,928 

(,.1~ 1.1--

102.667 

VJIUl5 

294.022 

I "'.] 31.(,H'I 

.. .(,l<,.11-8 

107.009.074 

Sep - 2024 

848,150 

0 

149,267 

58,514 

184.927 

161.434 

2.%1 

412,534 

i(l,[(18 

57.727 

I.K.2-1 

4,854 

2).M,-

6,878 

-1_:.,1 1(,1 

-,lil.H4'J 

8.536 

954,907 

Sep - 2024 

2-1.:lll 

216.336,654 

;2_\--l<,~.128 

12.H/H,1!12 

l(J/d .118) 

' 21.1<,'.J,X.2<, 

-181,\011 

•J11.1r=, 

'l.(18\,K(,.\ 

((i.l)r.7H; 

5'J0.103 

<,.l(i(J,}22 

77.000 

.1x,.2r 

220,517 

1"'.1)22.:i)(, 

...,J,3-.:il2 

107.551.447 

Oct - 2024 

848,150 

149,267 

58.514 

184,927 

161,434 

2.'U,1 

41 2.534 

41 1, 108 

57.727 

1)1~ I 

4,854 

2i,(,(,-

6.878 

..... l.)0(1 

"'')!1.8 1'1 

8.536 

954.907 

Oct - 2024 

21."on, 

217.184,804 

:!l.4(,-.128 

12.-'>-1.I \(, 

<,.i"'XJ,t>l 

, 20.98 U'l'J'J 

i22,8(,"'' 

91-.'Hf, 

s.12,_9-2 

1<1.8lll.(Mi'lJ 

585.279 

(i.I6I.--l(iH 

51,333 

;-<,.h'J 

147,0 11 

18.-13.}KI 

7,<,'.!')JIIJ(, 

108,093,819 

Case No. PU -24-_ 
Vol 3 111 1'2-1. Assets & Liabili ties 
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Nov - 2024 

848,150 

0 

149.267 

58.514 

184,927 

161.434 

2.%1 

412.534 

m.101-1 

57.727 

1.H2-1 

4.854 

2:'.:l.(,(,-

6,878 

(')506 

-'Jtl.849 

8,536 

954.907 

Nov - 2024 

2-154\ 

218,032,954 

,2).-H,-.4:!X 

12.',Hl .8{,') 

,(,,52tlJl'}(I 

20."''J9.r2 

1<d,-H4 

')20.H'J .. 

,:i.l<,1J18n 

[(, .... 82.2~11! 

580,455 

,(,,1 '.16.611 

25,667 

\(,1>.4H1 

73,506 

l'J.SUl.2B 

-.,,:?,,.4-CI 

I 08,636.192 

Dec - 2024 

848.150 

149,267 

58.5 14 

184.927 

161,434 

2.%1 

412,534 

l!l,JUH 

57,727 

UC4 

4,854 

2:',.(,(i"'.' 

6.878 

-150(, 

-•1II.8--l'J 

8.536 

954.907 

Dec - 2024 

21.5--1) 

218.881.1 04 

2\ .-1<,-.-1~8 

1.2.1,:...(,03 

t,,l(il,5"'­

'.!!1.(ih,U--li 

')2})68 

5,2HI.IR8 

6.7 2-1.:l:il) 

575,63 1 

f,,l'll."'S•> 

(OJ 

( \(,2.(,(t_\ 

ill 

•20.2'h,PRI 

-.<,11.'>H 

I 09, 178.565 

1\ nnual Tot:1.I 

10,1 77.802 

0 

1.791,198 

702.163 

2,219,127 

1,937.203 

h.il1, 

4.950.405 

l>il,2'h 

692,722 

:.,-.HH'J 

58,253 

_}118.(Mli! 

82.536 

(882,IJ(, 7) 

').--l'J0.I8l 

102.435 

11,458.878 

UOY/EOY 
Avcrngc 

2-1.:..H 

213,792,203 

2'>.-l{,-.12H 

1\, Hl.21t~ 

6Jil2.(,.'il~ 

21 .-21/111~ 

,')(,8.(,!II 

(90(,Jl')2 

4.'J(,\5111 

(7Jf:U.'Jl4 l 

604,576 

(,.1/-111,88(, 

154.000 

--lll\,H"'J 

441,034 

J'l.'l4'J.'J'IU 

~_(,(,;.1;1 

105.924.328 



N orthern States Power Co mpany 

Sta te o f N orth Dakota E lectric J uriscliction 
Non-Plant Assets & Liabi lities - 2024 Forecas t Year 

St-. lC - Nonplam 13mo a\·g, All Jurs and Total Co ISr\ PJ 

78-Timmg D1ffcrcncc 1\Cll\'lt}' 

Sdu\1-107 - Pension Expense 

SchM- 108 • 1\ccrucd Vacauon Paid 

Sc hl\1- 109 - Employee lnccnuvc 

SchM- 112 - Post Emplormcnt Benefits FAS 112 

SchM-113- Rcurcc Mcd1c:1I - F1\ S 106 

SchM- 114 - Severance:: Accrual 

Sc hl\1-115- Workers Compcnsauon 

Scht\1- 116 - Bad Debt Reserve - Net of RDF 

SchI\1- 117 - Prepaid lnsur.mcc - Total 

Scht-.1- 120 • l\ lcd1cal Deductions-Self Insured 

Schf\ 1-131 - Deferred Rem 

SchM-171 - Employee Rctenuon 

SchM- 172 • Envll'onmcn1:1.I Rcmed1:mon - Elcclnc 

SchM- 175 - Low Income Discount Program 

Schl\1-24-1 - PERFORMANCE IU:':COGN IT ION 1\\\ 'ARDS 

Schl\t-245 - ELECllUC VEI IICLE Cl I.ARCING TARIFF 

SchM-249 - Solar Rewards Progr:m1 

SchM-316 - Post Employment Benefits - VRP 

Subtotal 78-Tumng Difference AcU\'lt}' 

S1\IC - Nonplant 13mo :wg, All Jurs and Total Co ISAPj 

Non-Plant End Bal 

Sclu\l.J02. Fuel Tax Crcdu. Inc Addback 

Sehl\!- 107 - Pension Expense 

SchM-108 - Accrued Vacauon Paid 

SchM-109- Employee lncenuve 

Schi\1-112 • Pos1 Employment Benefits F,\S 112 

Scl1l\t•ll3 • Re1.1ree 1\kd1c,J- FAS 106 

SchM-114 - Sc\·crance Accrual 

SchM-115 - Workers Compcnsauon 

Sehl\1 -120 - Medical Deducuons-Scl f Insured 

Schl\1- 131 - Defe rred Rent 

SchM-171 • Employee Rc tcnuon 

SchM-172 - Em:1ronmcn1al Remcd1auon - Electric 

Schl\1-175- Low Income Discount Progr:i.m 

Schl\1-24-4. PE RFORMANCE RECOGNIT ION AWARDS 

Schl\t-245. ELECJ'IUC VE! II CLE Cl IARGJNG TAR IFF 

Sch/\1-249 - Solar Rewards Progr:tm 

SchM-316 - Pos1 Employment Benefits - VRP 

Subtotal Non-Plant End Ua.l 

Dec - 2023 

Dec - 2023 

15:?fl 

13.008.113 

l.lS0,11"' 

l'C'J.\\\ 

14:?J,<,"' 

1, 1 Jo,98'1 

11 19.-oi 

.J.J.K'J2 

2'11)-i-.11 

bX.121 

39.147 

\HJ.Mil 

t:!'."511(1 ) 

1-<i.<,9::? 

7,049.439 

J:m - 202-t 

46.144 

0 

9,224 

3,616 

11,427 

9,975 

111-n 

25.265 

2.n1 

3.566 

'2'!1-i 

301 

425 

527 

107.51 I 

Jan - 2024 

l.i~tl 

13.054.205 

l,F,0.1111 

H(,1J.KH'.) 

,4\')JJ.1•) 

• l,W9,S:'t2J 

1m.-2'J1 

:;:,,0-;,1 

29Ul­

li-l/,18 

38,849 

JK-1,l(,tl 

(:?"' .OHi ) 

~ -(,,1(,2 

7.131.593 

Feb - 202-1 

46,1+1 

0 

9.224 

3.616 

11,427 

9,975 

11'1.1 

25.265 

•2.•1 "'81 

3,566 

2')8 

301 

425 

527 

107.511 

Feb - 2024 

J,5211 

13,100.349 

1.4)0.l I(! 

i«,11.(,<,:! 

4b.-l\4 

ll .. \RK.125 

')')."'51 

55.2iK 

~,ri.-•)(, 

-151.W,:! 

38,551 

~1{4,ll'i'/ 

2(J.(,j(,, 

4-=,.(,\S, 

7,213.839 

l\lar - 2024 

46,14-4 

0 

9,224 

3.616 

11.427 

9.975 

I/HJ 

25.265 

12.n~, 

3,566 

:."J8, 

301 

425 

527 

107.51 I 

1\lar - 2024 

Jj:?O 

13.146.493 

J.liu,1111, 

Hil.l\H 

14\ 1,KIH 

\1 .l"'(,.(,'JK, 

,WJ.--HI 

:li.1111 

2')').:"" 1· 

11-. n-1 

38.252 

\8\,-iK 

2(,.2\11 

➔-'>,10-

7.296,085 

Apr - 2024 

46.144 

0 

9.224 

3,616 

11,427 

9.975 

llH J 

25,265 

2.1·:,1 

3,566 

::''J,"I 

301 

425 

527 

107,5 11 

Apr - 2024 

1,:,,:,u 

13,192,637 

U:'tl!,l ln 

Hl!.:?h 

12K.2H2 

I, ~(,;,2-1 

-,,.Ko\ 

i'">J,.:?.J• 

\CH.~'i\ 

11\,'J ."" 11 

37,954 

\X'>,.J",R 

l'i,HU<, 

,-1,:,xn 

7.378,330 

State of North Dakota E.lcctnc Junsd1won 

t-.lay - 2024 

46.l+t 

0 

9.224 

J.616 

11.427 

9,975 

183 

25.265 

2.rx 

3.566 

298 

301 

425 

527 

107,51 I 

Jun - 2024 

46.14-4 

9.224 

3.616 

11.427 

9.975 

181 

25.265 

::'.rH 

3.566 

2% 

301 

425 

527 

107,51 I 

Jul - 2024 

46.14-4 

0 

9.224 

3.616 

11,427 

9.975 

IIH 

25,265 

2.l-8 

3.566 

2'}/-1 

301 

425 

527 

107,5 11 

S1a1e ofNorih Dakota Elcc1ncJunsd1cuon 

May - 2024 

1,:'-,:!lh 

13,238,782 

l . .J)O.l lO 

8\2,')')\ 

124.)X-

l, b\.X+-t 

(,'),828, 

5).811-, 

\111,:?)1 

1-IP,\ii, 

37.656 

~x,.1s-

,2">,18 11 

,-~.11=,2 

7,460,576 

J un - 2024 

15211 

13.284.926 

1.h0.1 JO 

X:?\.-(,X 

120,•,-1 

1,\.J:?,41-

i9.Ri:!, 

•'li.'1')11, 

\l.1(,,-i ~, 

l \fi.","I') 

37.)58 

\H.2.Xi(, 

!2-1.'J.'i(,; 

,-;_.)::?:', 

7,542,822 

Jul - 2024 

l..i2u 

13.331.070 

1,l:'tlJ.1 lo 

H\451-1 

,41".'.hi 

],',\(t,')')11 

t1,.x-, 
:i(,,1- ~ 

,,,..,.lxx 

tH,:!2\ 

37.060 

"lH:!5:>c, 

21,",\J 

t .. 2.9'f 

7,625,067 

Aug - 2024 

46.l+t 

0 

9.224 

J.616 

11.427 

9.975 

un1 
25.265 

12.r}'; 

3.566 

2')8 

301 

425 

527 

107.51 1 

Aug - 2024 

1.i211 

13,377.214 

1.-1:iit,[ ]U 

sn.i, ~:? I 

41_;,-,,, 

UJ'J.i62 

W,'JOI 

5<,.h(, 

31 ],(,(,(, 

-t?'J,(,'i 

36,762 

lX:?.2:'i:', 

12-1,\ H(, 

4-2.n1 

7.707.3 13 

Sep - 202-1 

46.14-1 

0 

9.224 

3.616 

11.427 

9.975 

(l/H 

25,265 

,2.("H 

3,566 

~•1x 

301 

425 

527 

107.511 

Sep - 2024 

15::-r, 

13,423,359 

\,4:',U,Jlrt 

-,}(,JtlJ 

·41u.12l 

UrnU\:i 

2'),')2(, 

j(i,)\'J 

\I-UH 

♦ 2(1,ll'}l 

36,-164 

\Hl.'hl 

23,(,XI 

4"1.'J·P 

7,789,559 

Oct - 2024 

46.1+1 

0 

9.224 

3.616 

11.427 

9,975 

( JH; 

25,265 

-~.,·x 

3.566 

::''}8 

301 

425 

527 

107.5 1 I 

Oct - 2024 

1..;:11 

13,469,503 

1.1 ... 0.110 

-~<,.X .. \ 

411(1,illX 

l.:!'H,.-1181 

l 'l,lhl 

i<,. 

\](,.(,.::!' 

1.'l.:!.i?i, 

36,166 

\Xl.(i';>I 

(2\.~i(,_J 

~-l.4h 

7,87 1.80-I 

Case No. PU-24-_ 
Vol 3 Ill P2- I. ,\sscts & Liabilities 

Page 4 of 4 

Nov - 202-1 

46.1+1 

0 

9.224 

3.616 

11.427 

9,975 

18\ 

25.265 

~. l"'H 

3.566 

::' 'JH 

301 

425 

527 

107.51 I 

No" - 2024 

15211 

13,515.647 

l,hit.110' 

,---.(,.:,1) 

.JO::?)l'J2 

n.::iw,.2x1 

'J.'ri 

',(,,')04 

11'1,IUI 

418.'Ji'J 

35,868 

\XU.)'> 

t22.H\I 

4-0.xic 

7.954.050 

Dec - 202-1 

46.14-4 

0 

9.224 

3.616 

11.427 

9.975 

IR3; 

25.265 

2.n~ 

3.566 

2!)8 

301 

425 

527 

107,5 11 

Dec - 2024 

1.i.:?11 

13.561.791 

].hll,]1(1 

,-(,H.426 

''9'J.:!-:'' 

: 1.2-~_xs-1 

:-,-,0:,1-

1215-,, 

11.;.w1, 

35.570 

\RJ,1ti2 

1::?).1116, 

n,.,w 
8.036,295 

Annual Total 

553.731 

110.683 

43.388 

137,125 

119,704 

2,1% 

303,183 

2•1.-w 

42,791 

}5-· 

3.608 

5.100 

6.330 

1,290, 130 

IJOY/EOY 
Avern.l(e 

1 . .)211 

13.284.952 

1,1-in.11 \ 

x:::i..--n 

120:i-2, 

1,l.J::!:.l:?U, 

5'1.H.)3 

i5.'J1)11 

311(1,-10 

Hfi.-5-

37,358 

\X:?.XJ<, 

1)-1,'J:i(, 

t"'\,52(, 

7,542.867 



N orthern States Power Company 
Sta te of N orth D akota Electric Jurisdic tion 
N on-Plant Deferred - 2025 Test Year 

SMC• Nonpl:mt 13mo a\·g. All Jurs and Total Co [SJ\llj 

6-1\D IT Activity 

Sch/\1- 107 - Pension Expense 

SchM-108 -Accrued Vac:i.tion P:ud 

SchM-109 - Employee lnccnuvc 

Schl\1-112 - Post Employmcm Benefits FAS 11 2 

SchM-113 - Retiree i\lcdical- FAS 106 

SchM- 11-l - Sc\·crancc ,\ccrual 

SchM-1 15 - \Vorkc rs Compensation 

Scht-.·1- 116 - Bad Debt Reserve - Net of RDr 

Schr-.1-120 - i\ lcdic:i.l Deductions-Self Insured 

SchM- 131 - Deferred Rem 

SchM-171 - Employee Retention 

Scht\-1 -172 - Environmemal Remc<lrnuon - Elcctnc 

Sch/\1- 175 - Low Income Discount Program 

Sch/\1-2-H - PERFORMANCE RECOGN ITION A\VARDS 

Sch/\1-245 - ELECrRJC VE! IICLE Cl IARGING TAR IFF 

Scht-. 1-249 - Solar Rewards Program 

Sch~l-316- Post Employment Benefits - VRP 

Subtotal 6-AD IT Acuvity 

S~IC • Nonplant 13mo avg, ,\llJurs and Total Co ]SAPI 

74---AD IT End Bal 

Schf\ 1-100- Prepaid In surance NEIL 

Scht-.1-102 - Fuel Tax Credit - Inc Addback 

SchM-107 • Pension Expense 

Scht\1- 108 • Accrued Vacation Paid 

Sch/\1- 109 - Employee lncenuve 

Sch~ l-112 - Post Employment Benefits FAS 112 

Sch/\1-113 • Retiree Medical- FAS 106 

Scht-.1-115 - \Vorkers Compensation 

Scht-.1- 116 - Bad Debt Reserve - Net of RDF 

SchM-117 - Prepaid Insurance - Total 

SchM-118 - Inventory Reserve 

Scht\-1-120 - Medical Deduct.ions-Self Insured 

Sch/\1- 131 - Deferred Rent 

SchM-17 1 - Employee Retenuon 

SchM -172 - Ennronmenu.1 Remed1auon - Electric 

Scht-.·1- 175 - Low Income Discount Program 

SchM-244 - PERFO Rt-. lANCE RECOGN ITION A\'\1AR.DS 

SchM-245 - ELEClll lC VEHICLE Cl !AR.GING TARIFF 

Sch/\1 -249 - Sohir Rcw:uds Program 

SchM-316 - Post Employment Benefits . VRP 

Submtal 74---A D IT End Bal 

Dec - 202➔ 

237.753 

0 

41,8➔ 2 

16,403 

51.839 

45,253 

8\0 

115,641 

11 1.2HJ 

16.182 

U12 

1,361 

-yJ_1 

1,928 

2U.(,t,S 

(221.(, '>1 ) 

2.393 

267,679 

Dec - 2024 

2,417,805 

(1,8811, 

61.356,751 

(1,,C, ... 8..38'>, 

l .• rnS. 1J-IK) 

1,1-ilUo•J 

:i.--H.8U') 

2S8.'J-<, 

l 1.l)H.16') 

2,042.228 

64-.tl(,\ 

1.458JHH 

1,885.f(:!':' 

161.361 

1.'2-1 ,➔ (,1 

1111.(,15) 

"' 
5.(,8').l \-

2.131.--:--

23,279,435 

Jan - 2025 

•2➔ .3.IM1 J 

' )I/J-1(,(i 

12.282 

•6.566 

H(,, 

106 

( l l.'JIH 

16.18-t 

1.l.-lr 

i ,333 

.~51 

208 

355,1 21 

32.971 

104.426 

Jan - 2025 

2,417,805 

(,.l'i8(1, 

61,113,585 

16.S-H. \1-i'J 

\.5':-(i.Xl I / 

1.-99.nT 

5.-J2.2-1,, 

259.Ri'J) 

(11.1JtU63J 

2,042.228 

(,r.o<,> 
11.n1.75'11 

l.X(,H,8-12) 

147.914 

1 .... 2).128 

( ]UJ.7:!')) 

208 

S,Hl.9961 

(:!.\00.8'1h) 

23,383.862 

Feb - 2025 

12H.IM, 

'}0)\(,6, 

12,282 

-tG.566 

,81,; 

t()(, 

( I l.'J1H1 

16.184 

I l.41-

1.333 

8'1 

208 

355.1 21 

32,971 

I0-1.426 

Feb - 2025 

2.417.805 

6.8811 

60,870.-18 

6.5 ... 8.\8')) 

\.667.(,8(11 

1.-86."'•I-'> 

5,68:).(, ...... 

2w.-02 

1 l.1 \8.2:',8; 

2,042.228 

(,-1-.11(,\ 

l,4K:!.<1-.i 

(1 .852/,.lH) 

134.467 

1.-:-21,-•).) 

Hll.81·1, 

415 

-1.'rf-.8-:,, 

(2.ll<i-..8\:i 

23,488.288 

Mar- 2025 

12 11.1(,(,, 

1~1.8{,(, 

12,282 

46.566 

1-ilil 

106 

11.'J]H 

16,184 

11.,-1-

1,333 

X'}, 

208 

355,121 

32,971 

104.426 

Mar - 2025 

2,417.805 

(,,f-\Ht) 

60,627.252 

r.5-i,1_\8'! ) 

l,"'11',-i l(, 

1.-... 1.-1<,\ 

'>.(,VJ.Ill 

2(.J.)(,(,) 

11.llH.l"I:!; 

2,042.228 

(d-:'Jl(i1 

1.l'Jl.i'Jl) 

(1 .8l(,.-PI J 

121.021 

1.-2n.-162i 

1111,WJ'J) 

623 

-1/,2.i .... ':>·1 

2.0l1J{(d1 

23,592,7 15 

Apr - 2025 

1~•l\.lM1 1 

<J(),8(,(, 

12.282 

46,566 

X(,) 

106 

11.'J)R 

16,184 

1ur 

l,J33 

RS 

208 

355,121 

32.971 

104.426 

Apr - 2025 

2.417.805 

(,.8811 

60.384.086 

65-!·UH'J 

/3.H l'J.111 

1.-<,2.181 

:'.>.)'J2.'">·b 

,2(,2..12')1 

11.1)8,01(, 

2.042,228 

(,1-.ll(,.3 

1 .. 1tl(,,.)IIH1 

IJi:!tl.28'.JJ 

107,574 

l."'l'J.12'J, 

l!H.'J8l 

830 

-1.261'-1.(,32, 

(2.(~ I I .H'J\; 

23,697,14 1 

May - 2025 

'.J.1\.l(,(1 

'}ll)'i66 

12,282 

46,566 

8(,; 

106 

l l.918 

16,184 

J>.4r 

1,333 

HS 

208 

355,12 1 

32.971 

104.-126 

May - 2025 

2,417,805 

6.HHII, 

60.140,919 

16.S-8. 1891 

r\.•i-1c1.2..,.., 

1.-1•J.H'J'J 

l:',,,ib.'J"'•J 

r2(,\.292) 

(11.1 \"\9·HJ 

2.042.228 

,,,-.(1(,,\ 

!..118.126: 

l,8lll,1(J5 

94,127 

1.-1-.-% 

l!12Jl(,8, 

1,038 

i.')13.Sll 

1.%l-\.1)22 

23,801.568 

NSPM-Total Company 

lun - 2025 

2 1\.lM, 

'.klJ%(, 

12.282 

46.566 

8(i) 

106 

1 J.!J]H, 

16,184 

cur 
1,333 

X, 

208 

355,1 21 

32.971 

104.426 

Jul - 2025 

2-1).1<,(, 

,'JO.HM, 

12,282 

46.566 

8(,\ 

106 

1 l.'Jl8 

16.18-1 

ll,lr 

].333 

85; 

208 

355.1 21 

32.971 

104.426 

NSPM-Total Company 

Jun - 2025 

2,-1 17,805 

(,.H81J 

59,897,753 

r,.i ... 8 .. 3f,\'J 

IJHl.141 

1.-, ... .(,1-

iA'J'J,ll.1 

2<,-1 .155 

11.lPJi.\1 

2.042,228 

(,-I ... Jl(1l 

•1..)\ll,\4-4 

1.-w•.1J20 

80,680 

1,-1(1,-I(,\ 

(1 02.153 

1,2-16 

1,558.l'}ll 

l.'H:l.911 

23,905,994 

Jul - 2025 

2.417,805 

6.880 

59,654,587 

6.5-H,\8') 

·l.12:!.llO'J J 

1,:2::dF> 

:l,-l:i:!,84 ... 

2(15,tl]'/ 

11.1r.-:-2'JJ 

2,042.228 

(,-1 .... 11(,3 

1.S-12.2(,! 

1.-'J.'\(,J 

67.234 

1.-1:>.\\] 

0 

102.2.;Hl 

1.453 

'.211).2(1') 

1.'J02.9Rr11 

24.010.421 

Aug - 2025 

12H.IM 

911,K(,(, 

12,282 

46.566 

,/,:,(,\ 

106 

11.'JIH 

16.184 

l'dl-

1.333 

8'i 

208 

355,1 21 

32.971 

I0-1,426 

Aug- 2025 

2,417.805 

(1.~811 

59,411.420 

1(,.5..,H. t~'J 

1.212JC II 

1.-1,.11:,3 

,1.-m<,.281 

!2<,:l,HH2 

!11.li".'.(,:!lJ 

2,0-12.228 

,<,r.01,1 

, l.554.1..,'J 

1. ... 51551 

53,787 

1,-1 \ .... 'JH, 

t lO.~.l.12 

1,661 

,2.848.1 l ... 

[.8 ... 0.fMI') 

24.1 14.847 

Sep - 2025 

2..i,.l(,<1 

IJO)){,(, 

12,282 

46.566 

8<,l 

106 

11.'JIX 

16.18-1 

U.ll-

1.333 

Ki 

208 

355.121 

32.971 

104.426 

Sep - 2025 

2.417.805 

(,.8811 

59,168,254 

(,,.'i"'H.}f-'11 

-1.1cn.- 10 

1.-IMl . ..,..,l 

5.l:l'J,-:'J_) 

r2Mi, ... 4:) 

l ll.l'\"'..'>lH) 

2.042.228 

64"'.!1(,i 

J,:'.IM1,C,').) 

l .... ;'J.1<,"' 

.o.3.o 

1 .... 12.l<,1 

\112.111 ... 

1,869 

,:!.-l'J;Jl,2(, 

].8\"'.lliH1 

24.219.27-1 

Oc1 - 2025 

21U<,6 

'!0,8(,(1 

12.282 

46,566 

XI,\ 

I])(, 

11,•)18 

16,184 

l\,!,F 

1,333 

R:l 

208 

355,121 

32.971 

104.426 

Oct - 2025 

2,417,805 

,(,.HKl1 

58,925,087 

fi.'l"'X,,X'J 

(, I, VJ.l.(,Of,) 

J.(,RX,IK8 

:l.31'>.l-lfJ 

1:!(,-:-.1,ttH1 

fll.13 .... !12 

2.042.228 

(,.j-Jt(,3 

! 1,:i":HJII I 

l.-2\.IH2 

26,893 

1. ... 11.1,2 

]1)2,1'1::! 

2.076 

r2.l \-_r)U1 

fl.HUl,0(,"' 

24,323.700 

Nov . 2025 

"11\.1(,(, 

')U.8(,61 

12.282 

46,566 

R<d 

106 

I l.'.JIH 

16.184 

1,. 1., ... 

1,333 

H.1 

208 

355.121 

32.971 

104.426 

Nov - 2025 

2.417.805 

(i)i~IJ 

58.681.92 1 

(,5 ... H. \H'JJ 

I.IX).172 

J.(,"'l,,2tl(, 

i,2M1.:ilH 

::>1,x.r2 

11.1 PJu-

2.042.228 

,(,.fJI(,, 

l.'iX'J.11>:!J 

1 l.;U6.')')8 

13,447 

1.-u,,.-•n1 

11 02,1-(, 

2,284 

1,-81.-8-1 

\.-:""'!Jl'J(,1 

24.428.127 

Case No. PU-24-_ 
Vol 3 111 1'2-2. Deferred 

Page I of 4 

Dec - 2025 

-,ll.!(,(, 

1Jt1.HM, 

12,282 

46,566 

86) 

106 

l 1.1JJH1 

16,184 

1u1-

t.333 

85 

208 

355,12 1 

32,97 1 

104,426 

Dec - 2025 

2.4 17,805 

{,,8811 

58.438,755 

r,,.i-8,.38'1 i 

l,1'1,.H- , 

l/,(11.924 

'i.22ttJH; 

12<,'I.H5 

1 l,l '>-.2lll 

2,042,228 

<>r.tlf,.'> 

11.(,11!.H-19 

(!.fi')IJ,81-1 

1 .... 118,4(,(,, 

11! 12.Ml J 

2.491 

l.4T.6f,3 

l."'.3~. 125 

24.532,553 

1\nnual Total 

2,'>1-/J'J6 

1,Cl')l).38') 

147,385 

558,792 

111,151) 

1.268 

)4lJl\2, 

194,213 

1(,1.;(,1 

15,995 

!Jll(, 

2.491 

4,261,455 

395.652 

1,253.118 

llOY / EOY 
Average 

2.4 17,805 

6))Xlt 

59.897,753 

65;8,1891 

!,ll't.! I) 

1.-r.<i1-:­

:i.1•J1i,.;1., 

(2(, .. 1.J.11 

11.13"'.HlS) 

2,042.228 

(,-f'Jl(,3 

IY•IU411 

!l.-,~7.fJ2(J 

80,680 

1 .... 1(,.1(,i 

102,1:il J 

1,246 

U:i8.39u 

l,IJF1.')5l 

23,905,994 



Northern States Power Company 
State of North Dakota Electric J uriscliction 
Non-Plant Deferred - 2025 Test Year 

S~K - Nonplant 13mo avg, All Jurs and Total Co JSAPI 

6-AD IT Acllvity 

SchM-107 - Pension Expense 

SchM- 108 - Accrued Vacauon Paid 

SchM-109 - Employee lnccnLLvc 

Sc ht-.1 - 11 2 - Post Employment Bcncfus f-AS 112 

SchM - 113 - Retiree Medical - FAS 106 

SchM -11-J. Seve rance Accrual 

SchM-115 - \~ 'orkcrs Compcnsal..1011 

Sch~I- 116 . llad Debt Reserve - Net of ROF 

SchM-120 - Medical Dcduct.ions-Sdf Insured 

Sch M-13 1 - Deferred Rent 

SchM- 171 - Employee Rctcnllon 

SchM- 172 - Env1ronmental Rcmed12uon - Elcctnc 

SchM-175 - Low Income D1scou111 Program 

SchM-244 - PERFORlvL-\N CE. RECOGNITION :\\X':\RDS 

Schl\1-245- ELEC rJUC VE! IICLE Cl l:\ RGING T:\ Rll ;·r, 

SchM-249 - Soh1r Rewards Program 

SchM-316 - Post Em_e_loymcnt Benefits - VRP 

Subtotal 6-,\D IT Act..iviry 

SMC- Nonplam 131110 avg, :\II Jurs and Total Co JSAP] 

74---A DIT End Bal 

Sch~l- 100 - Prepaid Insurance NEIL 

SchM-102 - Fuel Tax Crcdn - Inc Addback 

SchM-107 - Pension Expense 

SchM - 108 • Accrued Vacation Paid 

Sch.i\1-109. Employee lncenUYe 

Sch~l-112 - Posl Employmcnr Benefits F:\S 112 

SchM-113 - Rew-cc ~lcdic2l - FAS 106 

SchM-115 - \Workers Compensat io n 

Sch~l-116 . Bad Debt Reserve - Nc1 of RDF 

Sclu\l- 11 7 - Prepaid Insurance - "l"ota l 

SchM- 118 - l1we111ory Rcscn·c 

SchM- 120 - ~lcd1eal Deductions-Self Insured 

SchM- 131 • Defe rred Rent 

SchM-171 - Employee Rctcnt..ion 

SchM- 172 - E1w1ronmcntal Remcd1auon - Electric 

SchM. \75 • Low Inco me Discount Program 

SchM-24-i - PE RFORMANCE RECOGN ITION A\XrARDS 

SchM-245 • ELECrJlJ C VE! IICLE Cl IARGING TARIFF 

SchM-2-19 - Solar Rewards Program 

SchM-316 - Post Em_e_loymen1 Benefits - VRP 

Sub1ot2l 74-ADIT End Bal 

Dec - 2024 

12.935 

2.586 

1.014 

3.203 

2,796 

;1 

7,082 

f,'h 

1,000 

,i,q 

84 

119 

148 

30,137 

Dec - 2024 

149.764 

--1:Y1 

3,801,641 

m<,,l'JS 

.21=-.,1115 

I I l,'J2.'i 

1,;-:-_wc 

(l(,J IOi 

rMC!. !6-11 

126. 154 

;9_i,-1 

r9U.l-h 

111 <,.--IH 

9,97 1 

]11(,.HI-

(,.:!HI 

11iUhll 

1.806,51 7 

Jan - 2025 

1-Uii' 

5 __ --,(l4 

744 

2,82 1 

('21, 

981 

1Hl'l 

81 

1.997 

15.122 

Ian - 2025 

146,323 

/·11(, 

3,724,2 13 

1'J850 I) 

21(,,(,- I 

lflti,'IHII 

)-l"" . .2-11 

[1.i,-101 

(,C".1121 

123,728 

N.21J.2 

89.0'J-I 

(11 \2.:!-11 

8,960 

IO L.:'82 

(,.J(,2· 

(1.2".2(,\\ 

1.759,331 

Feb - 2025 

1-U,:'.ll 

.150-11 

744 

2,82 1 

i:! 

--,221 

981 

81'> 

8 1 

1.997 

1:'"i.122 

Feb· 2025 

146.323 

1161 

3,709,560 

(.i'lH.5111 

2.2:!_I-K 

1c,1-1,2><, 

\4-i.12\ 

\ l~_..,9\1 

6--_111<,1 

123,728 

w . .2112 

fW.8](, 

(112,2-1') 

8,146 

10-l,2(Jt 

<,,1(,8, 

125 . .2(,-1\ 

1.74-1.210 

Mar - 2025 

14.<,:il 

i5.511i 

744 

2.821 

52 

-22,1 

981 

(H!SJ 

81 

1.997 

15.122 

M2r - 2025 

146.323 

11(, 

3,694.907 

f1o9H.5!11J 

2.:'-_6H2 

10-.492 

\4LW.2 

15.Kli 

(1---.11•)') 

123.728 

VJ . .20.'.! 

•>n.S3X 

(ll l . .2lJlJ 

7.33 1 

104.1.21 

G.1-\ 

121 . .267 1 

1,729,088 

Apr · 2025 

11.6:>3 

:'"I.Sil-I 

744 

2.82 1 

981 

(f\1:l 

81 

1.997 

15.122 

:\pr - 2025 

146.323 

;-11'1) 

3,680,254 

)98501 

2n.nr-· 

I0(,_---18 

HH.-81 

t1S.8•n 

r,,--.IJ9li 

123.728 

)•J,202, 

'JL:it,o 

1 HJ . .:'8.21 

6,517 

l!J-l_tl-111 

,,_1-x 

121..2(,9) 

1.7 13,966 

State o r Nonh Dako ta Electric Jurisdiction 

May - 2025 

IH,Sl 

:;_;r1-1 

744 

2,821 

'>2 

981 

Xii 

81 

5 

1.997 

li.122 

Jun • 2025 

iu,:;; 

').:1(11 

744 

2,821 

52 

""22: 

981 

HIS, 

81 

1,997 

l'i.122, 

Jul - 2025 

H/,i) 

:;_:;11-1 

744 

2,821 

,:;2, 

(':!11 

981 

1Hl:'i 

81 

1.997 

b.12:: 

State of North Dakou. Elect.nc Jurisd1ct..ion 

May - 2025 

146.323 

-116; 

3,665,600 

WH.Stll\ 

,2)8.(,')l 

\lff,JWI-I 

i\:1.%0 

1'l.'J50; 

6-7 .(11-P 

123,728 

i'J.2112, 

1Jl.'JH2 

[(i')_}il2j 

5,702 

\(li,'J:>'J1 

<,,IH3 

I l'J_]-2) 

1,698,8+1 

Jun - 2025 

146,.323 

IJ(, 

3,650,947 

l'JK",ll! 

11-1_[9(, 

111.).2<,tl 

\H.IW 

l(,J)t l2) 

1(,--.uxri 

123.728 

i'J.2ll2 

•12.-0-1 

110:<,,211 

4,887 

11n_ir,, 

(,.IRX 

111-_2..,5 

1,683.723 

Jul - 2025 

146.323 

11(,i 

3.636,294 

3'185111 

.2--1').-ou 

llll.:11(, 

)\11.,1 1) 

1(,Jhl 

(,-.,,lf" 11 

123,728 

w.202, 

'JU:!(, 

(ln"".il! 

4,073 

10\.-•IH 

(,.\')\ 

(11 =-t_2.., ... 

1.668,601 

Aug - 2025 

J 1.(,5.\ 

'i.'>111 

74-i 

2.821 

12 

-22) 

98 1 

XI'> 

81 

1,997 

1:i.12.2 

Aug - 2025 

146,323 

11(, 

3.621,641 

1i•1x.:-0111 

25'>.211.J 

ltl't,--2J 

;:,-_1•JH 

lfdfJf,J 

16 .. '7,0(,"'j 

123,728 

i') . .:'ll2, 

9-1.!--IH 

l t lf,.)<,tl) 

3.258 

1 Hl'l.-1 ... 

<,,l'JH 

I ! '\.?HO\ 

1.653.479 

Sep - 2025 

1-1.(,_',; 

">.)Ill 

7-l4 

2.82 1 

'l2J 

-..,2) 

981 

18]:'11 

81 

1.997 

h.12:! 

Sep - 2025 

146,323 

-11(, 

3,606,988 

rl'JH_:inl 

.2,,11,-o'J 

]O)JJ28 1 

)2 1/,- ... , 

1(,.15')1 

1r,-:--.116 1 

123,728 

\9.202 

')l.8 ... 11 

1115.\80 

2.-M4 

Hn.<,F 

(,.:)11 

(1 11.28)) 

1,638,358 

Oc1 - 2025 

l ➔ /1'>3 , 

5.:ill-i 

744 

2.821 

_:;2 

--
981 

H 1 'i 

81 

1.997 

15.122 

Oct - 2025 

146.323 

-111, 

3,592.335 

1.)98501 

.26<,.::1 \ 

Hi2.28-I 

321.H5<, 

H,.2111 

l,-"'.'.IJ_i l 1 

123.728 

w.202 

'JS.S'J.2 

lll-l.W91 

1,629 

111'.:i'l6 

(,.:!ti'} 

111').2851 

1,623.236 

Nov - 2025 

14.651 

'i50-I 

744 

2,821 

i2 

--
981 

Hli 

81 

1.997 

1.i.122 

Nov - 2025 

146.323 

-l\(1 

3,577,682 

\
1)8.Stl\ 

.:!-1.-1x 

101_:;411, 

H9JI\.', 

16,2(,,)j 

,(,- 7 .IHH 

123.728 

\•J.2n2 

%.'>H 

illl).-I IX 

815 

1n,.r5. 

,,.211 

111".'.288 

1,608, t 14 

Case No. PU-24-_ 
Vol 3 Ill 1'2-2. Deferred 
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Dec• 2025 

l-1.(1_;) 

;;.511-1 

744 

2,82 1 

i:! 

-22; 

981 

H15 

81 

1.997 

li.l.:'2, 

Dec . 2025 

146,.323 

II(, 

3,563,028 

WH_5tIl, 

r [IHl.71)(1 

lH,,.211 

rJ(dl(,; 

,r,-:--.012, 

123,728 

VJ . .2112 

•J-_03(, 

111.2.118; 

111\_jl):", 

(, . .:'\') 

(\lb.:!')1\ 

1.592.992 

Annual To tal 

1 '\1';\~ 

(,(1Jl_',\ 

8.928 

33.850 

c,2H 

77 

8_(,(,\ 

11.766 

'J,-7i 

968 

<,2J 

23.968 

IHl.-1(.U 

148.043 

1.211 

3.682,335 

!02,l'JH 

21l,.i1-I 

ln<,.1>61 

,,r,.,,,1 
rll,,!'i'JJ 

(,-•).(,03; 

124.941 

w_-.x­

'J>.s•,o 

JolJ.-IWJ 

4.985 

Jlh.lnG 

6.:!:ill 

lllHS'.'l 

1.699,755 



Northern States Power Company 

State of North Dakota Elec tric J uriscLiction 
Non-Plant Deferred - 2024 Current Year 

SMC- Nonpl:mt 13mo avg, All Jurs and Total Co [SAP] 

6-AD IT AClivity 

SchM - 107 - Pension Expense 

Scht-.·1-108 - Accrued Vacation Paid 

SchM-109- Employee lncc nuvc 

SchM-112 - Post Employmcm Bcncfiis FAS 11 2 

SchM-113 - Retiree Mcd1cal - FAS 106 

Schr-.1-114 - Sc,·cr2ncc Accrual 

SchM- 1 IS - Workers Compcnsauon 

SchM-116 - Bad Debt Rese rve - Net of RDF 

Schi\1- 120 - t,.lcdical Deduct.ions-Self Insured 

SchM -13 1 - Dcfcrm.1 Rent 

SchM-17 1 - Employee Rctcnuon 

SchM-172- Em'U'onmcnu.l Remediaaon - Elccmc 

SchM- 175 - Low Income Discount Program 

SchM-244 - PERFORM.r\NCE RECOGNITION A\V1\RDS 

SchM-2-15 - ELECTRIC VE! II CLE CHA RGING T ARIFF 

Scht-.1-249 - Solar Rewards Progrnm 

SchM-316 - Post Employment 13enefits - VRP 

Sub1otal 6-AD IT Activtty 

SMC - Nonpbnt 13mo avg, All Jurs and Total Co [SAP] 

74---AD IT End Bal 

SchM- 100 - Prepaid Insura nce NEIL 

Schr.1- 102 - Fuel T::i.x Credit - Inc Addback 

SchM - 107 - Pension Expense 

SchM -108 - Accrued Vacauon Pa.id 

SchM -109 - Employee lncenuvc 

SchM- 112- Post Employment Benefit s FAS 112 

SchM -113- Retiree Medical - FAS 106 

SchM - 11-1 - Severance Accrual 

Schf\·1- 115 - \.,_lorkers Compensation 

SchM- 116 - Bad Debt Reserve - Ne1 o f RDF 

Scht-.1-1 17 • Prepaid Insurance - Total 

Scht-.1-118 - lnnnlory Reserve 

Scht-.1-120 - r-.[edical Dcducuons-Sclf Insured 

SchM-131 - Deferred Rent 

SchM- 171 - Employee Rctcnuon 

SchM - 172 - Em•ironmcntal Rcmed,auon - Electric 

SchM - 175 - Low Income Discount Program 

SchM-244 - PEIU:OIUvl.J\ NCE RECOGN ITION AWARDS 

SchM-245 - ELECrRI C VE! IICLE Cl IARGI NG TAR IFF 

Schl\1-249 • Sol.ar Rewards Program 

SchM-316 • Post Em_elo_rmcn l Benefits - VRP 

Subtotal 7-1--ADIT End Bal 

Dec - 2023 

Dec - 2023 

2,417,805 

(6,880 

58.503,710 

(1.S-H.38') 

1.•JRh.tli .. 

,2Jl08,\-HI 

6.40i1,8"."5 

(S-u.ori 

'2-19.0l "> 

\12.52(,.166) 

2,042.228 

6r.o6J 

1,l::!).921 

2.lf'9,21 l 

177.588 

1.""4(1.-•Jl 

86.338 

12-1 ."81 

2-17,261 

).tl2H,K_:!•J 

,:?.1(,2,49:? 

20.067,283 

Jan - 2024 

237,753 

0 

-11.842 

16.403 

5 1.839 

-15.253 

!Hfl 

I 15,641 

(11,:::!H) 

16,182 

U52, 

1,361 

-.l'h,, 

1,928 

120.(,ll',) 

r221.<191) 

2.393 

267.679 

Jan - 2024 

2,417.805 

6,XH0J 

58.7-11,463 

(1,5"'8.189 

).9Ui . .'.!l'i 

l,')'Jl._,r .. 

(,.11'),1/1(,J 

(-l'F:'8-li 

(2-l'J.15 151 

12.IIU,5::!'l 

2.042.228 

r,-r'.O(,l, 

1.'ih,1(,-1 

2JJ(i'i,02'J 

176,236 

r1.""3'J. l \11) 

79,1-14 

(122.Xili 

226,656 

l . .:!S11.)2o·, 

2,1(,()JI')') 

20,334,962 

Feb - 2024 

237.753 

0 

-11.8-12 

16,-103 

51.839 

45.253 

11'-U! I 

115.641 

r! 1.2-1\ 

16.182 

1.':)2 

1,361 

-.l'h 

1,928 

12(1.(,(1':, 

2:::!JJ.'J l l 

2.393 

267.679 

Feb - 202-1 

2,417.805 

(6.1-1811) 

58,979.21 7 

,(,.5-8.189 

-'.')04.3-2 

1_9-:-,_ n:> 

r,,29-.l•r 

t-152Srn 

(2SU.<,7S) 

(12.29 1.X0'il 

2.()42,228 

164-.ll(,i 

J,J-l(i.-lff'T 

2J~(1.1-l-l .. 

174,884 

(1.--:;x.(1(,t)J 

71,949 

( l'.!U.'J2S) 

206.051 

3.-1-2 . .:!JCI' 

2.1s-.-o,, 

20,602,641 

Ma.r - 2024 

237.753 

0 

41.8-t2 

16.403 

5 1.839 

45.253 

18;0 

115,641 

(11.2-H) 

16.182 

u-;2 

1,361 

.... l'J.'i 

1,928 

20.ws 

(22 1/,'J l) 

2.393 

267.679 

t-. lar - 2024 

2,4 17,805 

(<, .H8lJ) 

59,2 16.970 

(,,'i .. 8.JtW 

,.x<i.25,11 

l.'hi'<.912 

{6.2-15,\i'J 

1u-.278J 

(2i l .:'Jif",) 

{12.l"''J.:2-12 

2.042,228 

<,r,ll6) 

1.15~.<,So 

2Jl)ll.(i65 

173,531 

(l,"')<,.-rnSJ 

64,754 

(118,1) 1P) 

185,446 

H,'J).9111 

2.1s=un) 

20,870.321 

Apr - 2024 

237.753 

41 .842 

16.-!03 

51.839 

45.253 

H1ilJ 

115.641 

111,2-lJJ 

16,182 

l.>''>2 

1,361 

-.l'h 

1.928 

20.<M-; 

\221.(,IJl) 

2.393 

267.679 

Apr - 2024 

2.417,805 

1(,.HXfl) 

59.-15-1.723 

65-838') 

3.1-\~11.6iC 

l.')4252')·, 

d,.l'Ji,",211, 

i62.(t2-I 

(252.i'\l,) 

I 2.t>(,.1/,00 

2.()42.228 

(,-1-.0(d 

l.i<,X,tN) 

2.IJ\-1.-HI\, 

172.1 79 

(1. .. 1:'>.'P) 

57,559 

I 1-.u6') 

16-1.8-11 

'.'J155')2 

'2,1';.'.!.9.'.!0 

21.138.000 

May- 2024 

237.753 

0 

41.842 

16.➔03 

51.839 

45.253 

,1-\,! i 

115,6-11 

11,2H 

16.182 

1.,52 

1,361 

-.l'J5 

1,928 

211.ws 

22) ,(,()]) 

2.393 

267,679 

May - 2024 

2.417,805 

!6.R8n1 

59.692,-177 

<,.5-H.,H9 

,.--:-<.1-1-1:> 

1.9.'.!(,.IT 

fi.l-11.(,81 

11(1,..,. .. l) 

(25U<,(,J 

l l.')17.'h'J; 

2.()42,228 

<,-l"'.116l 

l.}811,13(, 

l.'1')8.J!IJ 

170,827 

(\.-B.98"' 

50,364 

lli,11\J 

144.236 

.l_l\"'.',.'.!82 

2.F,0,:',.'.!"' 

21.405.680 

NSPM-Total Company 

Jun - 2024 

237.753 

0 

41.842 

16.-W3 

51.839 

45.253 

,8;\) 

11 5,64 1 

11.2 1, 

16, 182 

l.h2, 

1,361 

-.\!h 

1,928 

20.W'i 

1221.Ci'Jl 

2.393 

267,679 

Jul - 2024 

237,753 

-H.842 

16,..03 

51,839 

-15.253 

·HW, 

115,6-11 

11 ,2-i>J 

16.1 82 

U52. 

1,361 

- .!'h 

1.928 

2flJ,t•-; 

f.:!21.6'Jl! 

2.393 

267,679 

NSPt-.1-Total Company 

Jun - 202-1 

2,41 7.805 

<,.881) 

59.930.230 

(,.">"'/'-l.1fi'J 

t :;_-,-.oo'i 

(1.'JO'J."'.'21 

(i,1189,812 

·2-151x 

(251.')% 

11,8\2. il8) 

2.0-12.228 

<,l"'Jl(,3 

,J.WU811 

l.'Jl-12.ll'J 

169.475 

1.-32.<,2(, 

43, 169 

111.211 

123,63 1 

4,\':iH.'Fl 

2.1 tli,lll 

21.673.359 

J ul - 202-1 

2,417,805 

(1,880) 

60,167.984 

6.,-8.\89 

.),NJi, )(111 

l.li9J.l22 

(,Jt\8.(JO\ 

(226.2(,.i 

12SUQ(,J 

11.-16_6 .. 6) 

2.0-12,228 

(,-l"'Jl(,i 

1.-1112.r,2, 

1.965.<Jr 

168,122 

, !."'Jl.265 

35,9H 

(1 \ l,2K5 

103.025 

-UH0,664 

2.145.-42 

21,941.038 

Au_s. - 2024 

237,753 

-H.8-12 

16,-103 

51,839 

-15,253 

11-\iCI 

11 5.64 1 

rll.2-1\1 

16.182 

l.h2 

1.361 

,"'.'_I')) 

1.928 

]U.(10) 

(.'.!21.(,'J]J 

2.393 

267,679 

Aug - 202-1 

2.417,805 

(6.1-18UJ 

60,405.737 

(,,.,-8,189 

1l.'1-'>Ul8 

(l.8"'(,,')19, 

"i,'JX(,.1(,_"i 

lHIJH:!i 

(211.(,5(,; 

I !.6t11J1>.i 

2.0-12,228 

64':Jl(,l 

l.ll l,X(,<, 1 

l.'J-11J.--;1 

166.770 

(l.-2').'JU lJ 

28.779 

IU'J.h-J 

82.420 

I.Hu:!, \51 

2.1 n. \49 

22.208.7 18 

Sep - 2024 

237.753 

0 

-11.842 

16.-!03 

51 .839 

45,253 

o•no1 

115,641 

11 l.2-l;J 

16,1 82 

1.F.,2 

1,361 

-y,:,, 

1,928 

20,6115; 

221h'J1 

2.393 

267,679 

Sep - 202-1 

2,417.805 

(,.8811 

60,643.491 

(,5-K.38') 

l, .c,11.r; 

1,~ill.51-

,s.91-1,\2(, 

1 ii."."5') 

{25(,.186) 

111,-rn:t.WJJ 

2.0-12.228 

(il ... 0(i1 

• IA25.WIJ 

l.'JJ.t:i""1 

165.418 

[."."2:1-1.Sli 

21.585 

](P.12') 

61,815 

5JJ2-l,i,l"i 

2.l 111.95(, 

22,476.397 

Oct - 2024 

237,753 

-11,8-12 

16.-!03 

51,839 

45,253 

H)0j 

115.641 

(1!,2-11) 

16.182 

1, li2 

1.361 

~.)<Ji 

1.928 

r2tl,(,t1-; 

(221.(,')1 

2j93 

267,679 

Oct - 2024 

2,417,805 

(6.XK0 

60,881.244 

(,.i ... 1'.lK'J 

15(,').(1\,, 

l.X-11.11-1 

i.K82.-l)C 

('Jll,StJ6, 

(25".",l!(q 

11. \6').-521 

2,0-12.228 

61 .. .{Jhi 

1,416,\12 

1.91'"',\9\ 

164.066 

1.".".:!..,.IK1i 

14.390 

Hh."101 

41.210 

'>.::!-l'i,""l6 

2,llR.561 

22.744,077 

Nov - 2024 

237,753 

0 

-11,S42 

16.-103 

51.839 

45.253 

8\(1 

11 5.641 

111.2HJ 

16,182 

1.,s2 

1.361 

-.l'J'> 

1,928 

\211/,lli 

2.'.!1,ml 

2.393 

267.679 

Nov - 2024 

2.-117.805 

6,88\l; 

61.11 8,998 

<,.5-8. 1:-<1J 

\.-;2-.-•JI 

1.82 .... "'\2 

\81!1,(,IX 

l'l.2.i1 

1.'.!.'iH.l lf1) 

I l.:!5·1.1 IU 

2,042.228 

e,r.11Ci\, 

1.-I-C.i95 

1,')01,2!1') 

162,7 13 

1,-._2',_8:'2.l 

7, 195 

ltl\j"".'\J 

20.605 

5.1r,-.-12-

.'.!.11r,.1"."o 

23,011.756 

Case No. PU-24-_ 
Vol 3 Ill P2-2. Deferred 
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Dec - 2024 

237,753 

0 

41,8-12 

16.403 

51.839 

-15,253 

181() 

115,641 

11.2-ll) 

16,182 

1.,:=:..:! 

1.361 

-_,,J-; 

1,928 

21!,WS 

(.'.!2t.m ! ) 

2,393 

267,679 

Dec - 202-1 

2.-117,805 

(1,88IJJ 

61.356,751 

r,5 .. K.38') 

i,-185.'J48 

1.Hll.1011 

i ...... 8,8(1') 

:!:>8,IJ'7G; 

11.138.U,9 

2,042.228 

61-.0(,3 

1.-l">H.8}8 

1,81-l'l,02-

161,361 

[_-:'.'.!,1,4(,1 

I0JJ,-15 

,,, 
5,689.11-

2.1 H.---

23.279,435 

Annual To tal 

2,853.04 1 

502.109 

196,830 

622.066 

5--13,037 

').')(,1 

1,387,697 

131.'J[ 1 

194.184 

lfi,.'.!2"." 

16.330 

:-<r,. ~ >Ii 

23.137 

12r .... 2,,1 

(.:!.<.C,11,2/'IHI 

28,715 

3,2 12,153 

BOY/ EOY 
Avcrnge 

2,4 17.805 

((1.8H[1 

59,930.230 

6.i-1'.\8') 

•1 ... \-J)(I' 

l.'Jfl'J.-21 

(,.118'),K-1-, 

2-:'!,j18 

(2j',,')')(, 

l Ui\2.318 

2.0-1 2.228 

(,-t'Jl(,i 

I.Wl.\811 

1,'J82.l 11J 

169.-175 

1,"'}2.62(,) 

43.169 

11 \,:!I~, 

123.631 

t.'58,'J"'l 

\141-1.IU 

21.673.359 



Northern States Powe r Company 

State of North Dakota Electric Juri sdiction 
Non-Plant Defe rred - 2024 Current Year 

SMC - Nonplan1 13mo ~l\'g, All Jurs and Total Co fSAPJ 

6-AD IT Activity 

Schl\1-107 - Pension Expense 

SchM-109- Employee lnccnuvc 

SchM-112- Post Employment Hcncfits FAS 112 

SchM-113- Rcurcc Medical - FAS 106 

Schl\1 -115- Workers Compensation 

Schl\1-116 - Bad Debt Re serve - Net of RDP 

Schl\1-120 - l\lcd1cal Dcduct1ons-Sclf Insured 

Schl\1-131 - Deferred Rent 

Schl\f- 171 - Employee RctcntJOn 

Schtvl-172- Environmental lkmccliauon - ElcClnc 

SchM-2+-l - PERf-OR.M.t\NCE RECOGNITION t\\X't\lUJS 

SchM-245 - ELECfRIC VE! IICLE Cl IARGING TAR.JI+ 

Schl\1-249 - Solar Rewards Program 

Sch/\1-316 - Post Employment Benefits - VRP 

Subtotal 6-ADIT Activity 

SMC- Nonplam 13mo avg, AU Jurs and Taul Co jSAPJ 

74-AOIT End Bal 

SchM-100 - Prepaid Insunnce NEIL 

SchM-102 - Fuel T:i.x Credn - Inc Addback 

SchM-107 - Pension Expense 

Sch/\1-108 - Accrued Vacauon Paid 

SchM-109 - Employee lnce nuvc 

Scht-.1-112 - Post Employment Bencfils FAS 112 

SchM-113 - Reuree l\led1cal - FAS 106 

SchM-114 - Severance Accnml 

Schl\l-115 - \Vorkcrs Compcnsaaon 

SchM-116 - Bad Debi Reserve - Net of RDF 

SchM-117 - Prepaid Insurance - Total 

SchM-118 - l1wentory Reserve 

Schl\l-120 - t-. lcd1cal Deducuons-Sdf Insured 

SchM.131 - Deferred Rent 

Schl\1-171 - Employee Retenuon 

SchM-172 - Environmemal Remediauon - Electric 

SchM.175- Low Income Discount Program 

SchM-244 - PERFORMANCE RECOGNITION A\X1ARDS 

Schl\ l-245 - ELECrRJC VEI II CLE Cl !ARC ING TARIFF 

SchM-249 - Solar Rewards Program 

Sc hM-316 - Post EmplO)'ment 13enefits- VRP 

Subtotal 74--ADIT End Bal 

Dec - 2023 

212.SllK 

(''JJf'(I) 

10.688 

-W.521 

''iii 

92 

1111.1"'1 

14,084 

11.-rn 

1,159 

"' I 

208 

355.121 

28.691 

136,090 

Dt:c - 2023 

149.764 

l:!<, 

3,646,434 

➔t><•A'F 

216,➔ \3; 

12..!Jll'\H 

)')5528 

( 'i1.55(,; 

15.'l/i"'• 

~(,-.1=i,1 

126.136 

W.•J(,5, 

,K1.Htl') 

128,420 

10.974 

(111-.l-12K) 

-.-1 I 

1HJ,2<,1 

1.444.881 

Jan - 2024 

2n.M14 

('J.956) 

10,080 

36,854 

('Hl1 

¾ 

1{1.9')1 

14,087 

1,159 

-4 

(21)8 

116,228 

27,622 

(,'"i,)99] 

Jan• 2024 

149,764 

42(1) 

3,659,355 

1116.495 

:2➔ 3.H- 16 

12\Jl7..J 

3'1'.:!.122 

(1o,-s9) 

15A3'J, 

-(i1 ,.11-:-o, 

126,154 

W.'rl 

(1'12,'.)UJJ 

12 "'. ➔ 3 •J 

10,890 

(1u- _7--I IJ 

--5•)1 

J\3.➔-:'H\ 

1,475.005 

Feb - 2024 

2.n.<,<,l 

('J.')'i6) 

10,080 

36.854 

,-x i 

46 

l!l,'l'HJ 

14.087 

1.159 

" I 

20/'i, 

116.228 

27,622 

1(15.5'N1 

Feb - 2024 

149,764 

12(1 

3,672,290 

10f,A9:'I 

(241.::!<il 

1 12:!.0(d 1 

\),\').11'} 

(27.')(1)) 

1:1.-l'>U 

,-52,'JKH 

126,154 

)9,•)-1 

on_1 1JH/ 

r12r,. 1;•J 

10,806 

f Hl- .(,'i'J) 

--.r"21 

(13.'\,\\( J 

1.505.142 

l\lar - 2024 

249.<,(d 

(').'))(, ) 

10,080 

36,854 

i-:'f,:J) 

46 

l0.9'H J 

14.087 

1,159 

-, 
2oH 

116,228 

27.622 

(655·19 

M:u - 2024 

149.764 

I:!(, 

3,685.225 

40(,.l'Ji 

123X.(17SJ 

,121.or 

)85.'Jl(, 

(25.l<i7 

15 . 'i➔ I· 

7➔ .i.905J 

126.154 

_\'J .'J"'l 

R)}.:•Jl) 

1s.rw 
10,723 

no-5,:;) 

-:-ydl 

1 'H.182 

1.535.280 

Apr - 2024 

2-l'J.(,(il 

19.95(,, 

10.080 

36,854 

i-til 

¾ 

110.9'H 

14,087 

1,159 

,-1 

2nx 

116.228 

27,622 

<,)59() 

Apr - 2024 

149.764 

i--12<> 

3,698,160 

IH6 . ..!'J5 

(2\(,Jl'JIJ; 

12t1Jl;.,i 

.382.- 1) 

(22.ru1 

\).:'>'J2, 

7\H./'i2i 

126,154 

''J.'Fl 

Hl.'iJf'.', 

12➔ .-l-411 

10.639 

(\tf'.l'Jl) 

-.2•1 

l\)Jl\-t 1 

1.565.417 

State of North Dakota Elccmc Jur1sd1cuon 

May - 2024 

t21'J.<,<,I, 

r!J,(J'i6) 

10,080 

36.854 

•-Xl I 

46 

10,')')) 

14,087 

1.159 

-4 

20R 

116.228 

27,622 

r(,5,51J<) 

Jun • 2024 

2-l'J.<,(,1 

').')5(, ) 

10,080 

36,854 

"Kl 

46 

10.')9' 

14.087 

1.159 
,, 

211h 

116,228 

27,622 

(,.)_)')') 

Jul - 202-1 

24'J.Md 

(9.9S(i) 

10,080 

36,854 

-Kl 

46 

](l,9'H 

14,087 

1,159 

-1 

2118 

116.228 

27,622 

(i:),.i9'J) 

State of North Dakota Elccmc Jurisdicuon 

t-.1:iy - 2024 

149.764 

·126 

3.711,095 

111(,.-IIJ'i 

21'3504) 

I l'J.1120 

;-11_:,u<J 

r ]'J.'1' 41 

l.iJdl 

-,1.-➔ l 1 

126,154 

v1:r1 

H'l.2H2J 

1::'\.4-1!1 

10,556 

(IIJ'. l1J-

-.11:, 

112,XH(i 

1,595.554 

Jun - 2024 

149,764 

12(,, 

3,724,030 

,..111<,.l'h 

2)U,'Jl91 

1 ]8/Ml­

rc,. \I)(, 

( 16_-,-8) 

1:,.m:; 

--:-2➔ .6.iS 

126.154 

VI.'!-\ 

H:).l)"'.'-

122.1-1\ 

10,472 

1 iu-.i22, 

<,.'J'l(i 

/I i2.-)X1 

1,625.692 

Jul - 202➔ 

149,764 

12(, 

3,736,966 

lll(i. l'J5 

22H, ))\ 

11<>.'J'J\ 

:;-i.[O\ 

(1 ).!Jl{l I 

l'i.-1<, 

~J"".5"'(1 

126.154 

w.rt 
·H6,6-:'1 

121...J-ll 

10,389 

I IU-.2381 

(iJ-1--

r!'i2.S'll l 

1.655.829 

Au_g_ - 2024 

~4').(,C,I 

i9.'J'i6' 

10,080 

36.854 

--xi, 

46 

10.'J'HJ 

14,087 

1.159 

-, 
20/< 

116.228 

27.622 

1(,.',.S!J<)1 

Aug· 2024 

149.764 

12(.q 

3,749.901 

111(, . ..!'J.) 

(225 .-:- ➔ -J 

11 ::.,'}''J 

V,'),9UI 

l!.JR5) 

\:),-l)li 

-111.49.1 

126.154 

)9.11-1 

If _1,(,(J 

120.1..11 

10,305 

\ l ll~.l'il 

(1.-s-

1112.--1-i}J 

1.685,967 

Sep - 2024 

2-l'J.M,➔ 

(' ),•)5(,) 

10,080 

36,854 

,-:-x1 

46 

ltl.'J9'i 

14.087 

1,159 

"I 

~rni 

116,228 

27,622 

((,5,.', ')'J) 

Sep - 202-1 

149,764 

126 

3,762,836 

..111(,.l'h 

22l,l(i2 

ll-1.1)(,f, 

'l,<,.<i•r 

(.'\.'8')1 

15.8➔9 

,--.11',.-lll / 

126,154 

\'),'1-1 

8/'iJl(,l 

\ 1'1.142 

10,222 

( 10- .0(,'J) 

(,,(,\),\ 

(I 12,."!'JS) 

1.716.104 

Oct - 2024 

2➔ 'J.(ld 

<'J.')56 

10,080 

36,854 

-x11 

46 

!O.'J'J; ) 

14,087 

1,159 

,~ I 

~Ill< 

116.228 

27.622 

<,'l.59')1 

Oct - 2024 

149,764 

12(1 

3,775,771 

--111<,.➔ 'h, 

220.s-,,i 

IIJ.'h:' 

J(i\.i'J"\ 

(.'>,', '!\ \ 

l'"i.')fHl 

6')(,.\2') 

126.154 

;'J.'rl 

;t-H . .,.ir,1 

I 18.I..J2 

10,138 

IU(i.'JH:', 

6.",1'J 

1:,2.1 ,~ 

1.746.2-12 

Nov - 2024 

21'}.(,<,I, 

9.'J'i6\ 

10.080 

36.854 

1-x i 

¾ 

t 111.'J')1\ 

1..1,087 

1,159 
,, 

2(1!-lj 

116.228 

27,622 

653)'} 

Nov - 2024 

149,764 

H2f1, 

3,788,706 

lt16A'J.'i 

(21-.')')[ l 

112.'JVJ 

\(,0.2')0 

2.-%1 

15.'J."l[ 

(o,'\'),2➔ -, 

126.154 

\'J.'1-1 

,8'),4.',U, 

11-.u1 

10.054 

1J0(,,9Hl l 

(,.!(Ml 

1,1.'!'J'J1 

1.776,379 

Case No. PU-24-_ 
Vol 3 Ill 1'2-2. Deferred 
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Dec - 2024 

21'1.M,--I 

/' J.'hh / 

10,080 

36,854 

-:-i,q 

46 

( IU.'YH; 

14,087 

1.159 

-4 

208 

116.228 

27.622 

r6.'l5'NJ 

Dec - 202-1 

149,764 

➔ 26 

3,801.641 

,411< ,.➔ 'J'i 

1,."' l '\-1051 

I l l.92'i 

b-.rn,i-~ 

\(,.1Mn 

f,82.lh4 

126.154 

w.•r1 

'JU.] l'l 

116.➔ 13 

9,971 

( JO<,.HI""' 

<1,2ijl 

rHJ,85 1 

1.806,517 

,\nnual Total 

2.'J'J',,'}(,(, 

ll'J,IMi 

120.956 

442.251 

'),;-; 

553 

I l 'il,91-I J 

169.040 

13,913 

HCH 

,,2.l'Jl 

1.394,740 

331.467 

('X-.lfNJ 

llOY/EOY 
,\\·er:ige 

149.76..J 

1:1(, 

3,724,038 

-10(,.1')(, 

2;1J.91')J 

l lHJMl7 

,-(,.\o-:­

(1<,.'~,'I 

\').(,'):', 

172-U,'-iX, 

126,145 

;•).')(,),\ 

8:i.'1--,\ 

122.-112 

10,472 

(JU-_l.221 

<,.'N<q 

1'2.""'1'} 

1.625,699 
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Case No. PU-24-_ 
Vol 3 111 P4- I. Nuclear Outage ,\morrizarion 

Page I of2 

Northern Sta tes Power Company 
State of North Dakota Electric Jurisdict.ion 

Nuclear Outage Costs Change of Accounting - 2025 Test Year 

NSPM - Total Compan}' 
St-.-lC - Nuclear Ouugc COA 13 Month Avcr.i.gc Total Company JSAP] 

Dec - 2024 Jan - 2025 Feb - 2025 Mar - 2025 Apr - 2025 May - 2025 Jun - 2025 
DOY/EOY 

Jul - 2025 Aug - 2025 Sep - 2025 Ocr -2025 Nov - 2025 Dec - 2025 
Avera c 

74-A DIT End Bal 

32SOOO-Nuc Prod Misc Pwr Pit Ec1 17.582.836 17.657.659 17,732A8 1 17.807.304 17.882. 126 17.956,948 18.031.77 1 18,106.593 18.181.-116 18.256.238 18.331.060 18,405.883 18.480.705 18.031,771 

Sub1otal 74--ADIT End Bal 17.582.836 17,657,659 17,732.481 17,807.304 17,882,126 17,956.948 18.031,771 18.106.593 18,181,416 18.256.238 18,331,060 18,405,883 18,480,705 18,031.771 

Prep:uds End Bal 

325000-Nuc Prod M.1sc Pwr Pit &j 62.724,163 65,927,176 65,927.176 65.927.176 65.927.176 65,927,1 76 65.927.176 65.927.176 65,927.1 76 65.927.176 65.927,176 65.927.176 65.927.176 64.325.670 

Subtotal Prep2ids End Bal 62,724,163 65.927.1 76 65,927.176 65,927.176 65.927.176 65,927,176 65.927,176 65,927,176 65,927,176 65,927.176 65.927,176 65.927.176 65,927,176 64.325,670 

SMC - Nuclear Outage COA Annu:ll Total Company (SAP] 
NS PJ\I - Total Company 

Jan• 2025 Feb - 2025 Mar - 2025 Apr - 2025 May- 2025 Jun - 2025 Jul-2025 t\ug - 2025 Sep - 2025 I Oc1 - 2025 I Nov - 2025 I Dec - 2025 I 2025 

16-Tax Deduction - Composite 

SchM- 122 - Nuc Outage Ace! 5,382,219 5,382.219 5.382.219 5,382.2 19 5.382.219 5.382.219 5.382.219 5.382.219 5.382.219 5,382.219 5.382.219 5,382.219 64.586.623 

Subtotal 16-Ta.x Deduction - Composite 5,382,219 5.382.219 5,382.219 5,382.219 5.382.219 5.382.219 5.382.219 5,382.219 5.382.219 5.382.219 5.382.219 5.382,219 64,586,623 

6-ADIT Acti\'ity 

325000-Nuc Prod ivlisc Pwr Pit Ec1 74.822 74.822 74 ,822 74 .822 74,822 74.822 74.822 74.822 74.822 74 .822 74.822 74.822 897.869 

Subtotal 6-ADIT Activny 74.822 74,822 74.822 74.822 74 .822 74,822 74.822 74 .822 74.822 74.822 74.822 74.822 897.869 

78-Tunmg Difference Acuvuy 

Sch/\1-122- Nuc Ou r~gc Acc1 5.115.301 5.115.301 S.115.301 5.11 5.301 5,115.30 1 5,115.301 5,i lS.3UJ 5,115.301 5,115,301 5.115.301 5,115.301 5.115.301 61.383.610 

Subtotal 78-Timing Difference 1\clivity 5.115,301 5,115,301 5,115,301 5,115,301 5.115.301 5,11 5.301 5.115.301 5.115.301 5.115.301 5.115.301 5.115,301 5.1 15.301 61383.6IO 

St:ite of Nort h Dakota Elec tric Jur1sdicuon 
SMC - Nuclear Ou1agc COA 13 l\ lonth Average 1\ ctiveJurisd1cuon !Sr\PI 

Dec - 2024 Jan· 2025 Feb - 2025 l\lar - 2025 r\pr - 2025 Mar - 2025 Jun-2025 
DOY/EOY 

Jul· 2025 r\ug - 2025 Sep - 2025 Oct - 2025 Nov• 2025 Dec - 2025 
Avera e 

7+.r\DIT End Bal 

325000-Nuc Prod l\lisc Pwr Pit Eq 1.102.782 1.082.810 1.087.228 1.091.647 1.096.065 I.HJOA83 1.104.901 1.109.319 1.113.738 1.118,156 1.122.574 1.126,992 1.131,411 1,117.096 

Subtotal 74---ADI T End l3al 1,l02,782 1,082,810 1,087,228 1.091,647 1,096,065 1.100,483 1,104,901 1.109.319 1.113,738 1,118.156 1,122,574 1,126.992 1,13 1,411 1.117.096 

Prcpa1ds End Bal 

325000-Nuc Prod Misc Pwr Ph Eq 3,93<.0I0 <.036.137 4.036.137 4.036.137 <.036.137 4.036.137 4.036,137 4.036.137 4.036,137 4,036.137 4.036,137 4,036.137 4.036,137 3,985,074 

Subtotal Prcpaids End Bal 3,934.010 4,036.137 4,036,137 4,036,137 4,036.137 4.036.137 4.036,137 4,036,137 4,036,137 4.036.137 4,036,137 4,036,137 4,036,137 3.985.074 

Sl\lC - Nuclear Outage COA Annual 1\cU\'e Junsd1cuon [S1\PI 
Stare of North Dakota Elcct.nc Junsdiction 

Jan• 2025 Feb· 2025 j\far - 2025 Apr. 2025 May - 2025 Jun - 2025 Jul - 2025 1\ug - 2025 Sep - 2025 I Oct - 2025 I Nov • 2025 I Dec - 2025 I 2025 

16-Tax Deduction - Composite 

Sc hM -122- Nuc Outage r\cct 329.347 329j47 329.347 329.347 329.347 329,347 329j47 329.347 329.3<7 329.347 329.347 329.347 3.952.159 

Subtotal 16-Tax Deduction -Composne 329j47 329,347 329.347 329,347 329,347 329.347 329.347 329.347 329.347 329.347 329,347 329.347 3,952.159 

6-r\DIT Activity 

325000-Nuc Prod Misc Pwr Ph Ec1 4,418 4,418 4,418 4,418 4,418 4.418 4,418 4,418 4.418 4,418 4.41 8 4,418 53.019 

Subtotal 6-ADIT Acuvuy 4,418 4,418 4,418 4.418 4,418 4.418 4,418 4,418 4.418 4,418 4,418 4,418 53.019 

78-·1·iming Difference Activity 

SchM- 122 - Nuc Out:1.gc Acct 313.585 313.585 313.585 313.585 313.585 313.585 313.585 313.585 313.585 313.585 313.585 313,585 3,763.022 

Subtotal 78-TlllUng Difference Actw1ry 313,585 313.585 313,585 313.585 313.585 313.585 313.585 313.585 313.585 313.585 313.585 313,585 3,763,022 



Case No. PU-24--
Vol 3 111 P4-1. Nuclear Ourngc Amortization 
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Northern States Power Company 

Seate of North Dakota E lectric Jurisdiction 

Nuclear Outage Costs Change of Accounting - 2024 Forecast Year 

NSPr-1 - Total Company 
SMC - Nuclear Outage COA 13 Month thcragc Total Company (SAP] 

Dec - 2023 Jan - 2024 Feb - 202-1 r-.lar - 2024 Apr · 2024 l\lay • 2024 Jun - 2024 Jul . 2024 Aug · 2024 Sep - 2024 Oct - 2024 Nov - 2024 Dec • 2024 
UOY/ EDY 

Avera •c 

74-ADIT End Bal 

32SOOO-Nuc Prod Misc Pwr Ph Eq 17,431,198 17,443,834 17,456,471 17,469,107 17,481,744 17,494,380 17,507.0 17 17,519.654 17,532,290 17,544,927 17,557,563 17,570,200 17.582,836 17,507,017 

Subtou.l 74-AD IT End Bal 17,-t31,198 17.443,834 17,456.471 17,469,107 17,481,744 17,494,380 17,507,0 17 17,519,654 17,532,290 17,544,927 17,557,563 17,570,200 17,582,836 17,507,01 7 

Prepa.ids End Bal 

325000-Nue Prod J\lise Pwr Pit E<1 62,183,214 62.724,163 62.724.163 62,724,163 62,724.163 62,724,163 62.724,163 62.724,163 62.724,163 62.724,163 62.724,163 62,724.163 62.724,163 62.453.688 

Subtoul Prcpaids End Bal 62,183,214 62,724,163 62,724,163 62,724,163 62,724,163 62,724,163 62,724,163 62.724,163 62,724,163 62,724,163 62,724,163 62,724,163 62,724,163 62.453,688 

SMC · Nuclear Ou1age COA Annual Total Companr [SAPI 
NSPM - Total Company 

Jan • 2024 Feb - 2024 J\lar- 2024 Apr - 2024 May. 2024 Jun - 2024 Jul - 2024 Aug - 2024 Sep - 2024 I Oe1 • 2024 I Nov - 2024 I Dec - 2024 I 2024 

16-Tax Deduction · Composite 

SchJ\1-122 - Nuc Outage Acct 4,335,964 4.335,964 4,335.964 ➔ ,335,964 4,335.964 4,335.964 4,335.964 4,335,964 4,335,964 4,335.964 4,335,964 4,335,964 52,031,572 

Subtotal 16-Tax Deduction - Composite 4,335,964 4,335,964 4,335,964 4,335,964 4,335,964 4,335,964 4,335,964 4,335,964 4,335,964 4,335,964 4,335,964 4,335,964 52,031 ,572 

6-ADIT ,\ctivny 

325000-Nue Prod r-.1..ise Pwr Pit Ecj 12.637 12,637 12,637 12.637 12.637 12.637 12.637 12,637 12,637 12,637 12,637 12,637 151,639 

Subto1al 6-,\D IT Acth·ity 12,637 12.637 12,637 12,637 12,637 12,637 12,637 12,637 12,637 12.637 12,637 12,637 151,639 

78-Timing Difference :\cuvity 

Sehr-.-! 122 Nuc Outage Acct 4,290.885 -t,290,885 4,290,885 -t,290,885 4,290,885 4,290,885 4,290.885 4,290,885 4,290.885 4,290,885 4,290,885 4,290 ,RS~ ~1 .-190,<,:n 

Subtoul 78-"liming Difference Aetwity 4,290,885 4.290,885 4,290,885 4,290,885 4,290,885 4,290,885 4,290,885 4,290,885 4,290,885 4,290,885 4,290,885 4,290,885 51,490,623 

State of North Dakolll Electne Jurisd,cuon 

SMC - Nuclear Outage COA 13 Month Average Active Jurisdiction [SAP] 
Dec • 2023 Jan - 2024 Feb - 2024 Mar - 2024 Apr - 2024 May - 2024 Jun - 2024 Jul. 2024 Aug . 2024 Sep - 2024 Oct - 2024 Nov - 2024 Dec - 2024 

UOY/EDY 
t\\·crn e 

74-:\DIT End Bal 

325000-Nuc Prod Misc Pwr Pit i"'~ 1.093.710 1.094,466 1,095,222 1,095.978 1,096.734 1,097,490 1,098.246 1,099,002 1,099,758 1.100.514 1.101.270 1,102.026 1,102,782 1,098.246 

Subtotal 74-ADIT End Bal 1,093,710 1,094,466 1,095,222 1,095,978 1,096,734 1,097,490 1,098,246 1,099,002 1,099,758 1,100.514 1,101,270 1,102,026 1.102.782 1,098,246 

Prepaids End Bal 

325000-Nuc Prod Misc Pwr Pit E<1 3,901,648 3.934.010 3,934,010 3.934,010 3,934,010 3,934.010 3,934,010 3.934.010 3,934,010 3,934.010 3.934,010 3,934,010 3,9]4,010 3,917,829 

Subtotal Prcpa.ids End Bal 3,901.648 3,934,010 3,934.010 3,934.010 3.934.010 3.9H,010 3,934,010 3.934,010 3,934,010 3,934.010 3,934,010 3,934,010 3,934,010 3.91 7,829 

SMC - Nuclear Outage COA ,\nnual Acti\'eJunsdiction (SAPJ 
State of Nonh Dakou Elcctnc J unsd1cuon 

Jan - 2024 Feb - 2024 Mar-2024 Apr - 202➔ ~fay - 2024 Jun - 2024 Jul - 2024 Aug · 2024 Sep · 2024 I Oct - 2024 I NO\• - 2024 I Dec· 2024 I 2024 

16-Tax Deduction • Composite 

SchM-122 - Nuc Ou1agc Acct 271,832 271,832 271,832 271,832 271.832 271,832 271,832 271.832 271.832 271.832 271,832 27 1.832 3,261.984 

Subtotal 16-T:i.x Deduction • Com1X>si te 271,832 271,832 271.832 271.832 271,832 271.832 271,832 271,8]2 271,832 271,832 271,832 27 1,832 3,261,984 

6-AOIT Acti\'ity 

325000-Nuc Prod Mjsc Jlwr Ph Ec1 756 756 756 756 756 756 756 756 756 756 756 756 9.072 

Subtoul 6-ADIT Activity 756 756 756 756 756 756 756 756 756 756 756 756 9.072 

78-Timmg Difference :\cuv11y 

SchM-122 - Nuc Ouugc Acct 269,135 269,135 269,135 269,135 269,135 269,135 269,135 269,1 35 269,135 269,135 269.135 269.135 3,229,621 

Subtotitl 78-Timmg Difference Aeuv11y 269,135 269,135 269,135 269,135 269,135 269,135 269,135 269,135 269,135 269.135 269,135 269.135 3,229,621 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Conversion of ITC Grant Accounting Associated with the St Anthony Hydro Facility 
2025 Deferred Revenue Amortization Converted to ITC Deferred Tax Amortization 

2025 Deferred Revenue Amortization 
Composite Tax Rate 
ITC Amortization (Deferred Tax) 

Demand Portion 

Deferred ITC 

This item was included in Interchange Billings 

2025 Test Year 

(68,945) 
28.0320% 

(19,327) 

MN 

86.9795% 

(16,810) 

(19,327) 

28.7420% 
(19,816) 

ND 

6.0519% 

(1,170) 

SD WHLSL 

6.9686% 0.0000% 

(1,347) 

Case No. PU-24-_ 
Vol 3 III P4-2. ITC Grant Accounting 

Page 1 of 1 

Total 

100.0000% 

(19,327) 



PUBLIC DOCUMENT 
NOT-PUBLIC DATA HAS BEEN EXCISED 

Northern States Power Company 
State of North Dakota Electric Jurisdiction 
Sherco Battery 

Line 

No. 

Protected data is shaded 
1 Composite Income Tax Rate 

2 State Tax Rate 

3 Federal Statuatory Tax Rate 

4 Federal Effective Tax Rate 

5 Composite Tax Rate 

6 Revenue Conversion Factor (1/(1--Composite Tax Rate)) 

7 

8 Weighted Cost of Capital 

9 Active Rates and Ratios Version 

10 Cost of Short Term Debt 

11 Cost of Long Term Debt 

12 Cost of Common Equity 

13 Ratio of Short Term Debt 

14 Rat io of Long Term Debt 

15 Ratio of Common Equity 

16 Weighted Cost of STD 

17 Weighted Cost of LTD 

18 Weighted Cost of Debt 

19 Weighted Cost of Equity 

20 Required Rate of Return 

21 

22 Rate Base 

23 Plant Investment 

24 Depreciation Reserve 

25 Net Utility Plant 

26 CWIP 

27 

28 Accumulated Deferred Taxes 

29 DTA - NOL Average Balance 

30 DTA - Federal Ta x Credit Average Balance 

31 Total Accum Deferred Taxes 

32 

33 Cash Working Capital 

34 Material s and Su pplies 

35 Fuel Inventory 

36 Non-plant Assets and Liabilities 

37 Customer Advances 

38 Customer Deposits 

39 Prepaids and Other 

40 Regulatory Amortizations 

41 Total Other Rate Base Items 

Total 

Dec - 2025 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2. 11% 

2.15% 

5.41% 

7.56% 

[PROTECTED DATA BEGINS 

Case No. PU-24-_ 
Vol 3 III P4-3. Sherco Battery 

Page 1 of 6 

NSPM ND Electric Retail 

Dec - 2025 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2.11% 

2.15% 

5.41% 

7.56% 

42 PROTECTED DATA ENDS] 

43 Total Rate Base 20,337,395 1,274,147 



PUBLIC DOCUMENT 
NOT-PUBLIC DATA HAS BEEN EXCISED 

Northern States Power Company 
State of North D akota Electric Jurisdiction 
Sherco Battery 

Line 

No. 

Protected data is shaded 
44 

45 O11erating Revenues 

46 Retai l 

47 Interdepa rtmental 

48 Other 011erating Rev - Non-Retail 

49 Tota l Operating Revenues 

50 

51 Ex11enses 

52 Operat ing Expenses: 

53 Fuel 

54 Deferred Fuel 

55 Variable IA Production Fuel 

56 Pu rchased Ener[\j'. - Windsource 

57 Fuel & Purchased Energy Tota l 

58 Production - Fixed 

59 Production - Fixed IA Investment 

60 Product ion - Fixed IA O&M 

61 Product ion - Variable 

62 Product ion - Variable IA O&M 

63 Production - Purchased Demand 

64 Production Total 

65 Regional Markets 

66 Transmission IA 

67 Transmission 

68 Distribution 

69 Customer Accounting 

70 Customer Service & Information 

71 Sales, Econ Dvlp & Other 

72 Administrative & General 

73 Tota l Operating Expenses 

74 

75 Depreciation 

76 Amort ization 

77 

78 Taxes: 

79 Property Ta xes 

80 ITC Amortization 

81 Deferred Taxes 

82 Deferred Taxes - NOL 

83 Less State Tax Credits deferred 

84 Less Federal Tax Credits deferred 

85 Deferred Income Tax & ITC 

86 Payrol l & Other Ta xes 

87 Tota l Taxes Other Than Income 

88 

Total 

Dec - 2025 

[PROTECTED DATA BEGINS 

Q 

Q 

Q 

Case No. PU-24-_ 
Vol 3 III P4-3. Sherco Battery 

Page 2 of 6 

NSPM ND Electric Retail 

Dec - 2025 

Q 

Q 

Q 



PUBLIC DOCUMENT 
NOT-PUBLIC DATA HAS BEEN EXCISED 

1 orthern States Power Company 
State of 1 orth Dakota Electric J urisdiction 
Shcrco Battery 

Line 

No. 

Protected data is shaded 
89 Income Before Taxes 

90 Total Operating Revenues 

91 less: Tota l Operating Expenses 

92 Book Depreciation 

93 Amortizat ion 

94 Taxes Other than Income 

95 Total Before Tax Book Income 

96 

97 Tax Additions 

98 Book Depreciat ion 

99 Deferred Income Ta xes and ITC 

100 Nuclear Fuel Burn (ex. D&D) 

101 Nuclear Outage Accounting 

102 Avoided Tax Interest 

103 Other Book Additions 

104 Total Tax Additions 

105 

106 Tax Deductions 

107 Tota l Rate Base 

108 Weighted Cost of Debt 

109 Debt Interest Expense 

110 Nuclea r Outage Accounting 

111 Tax Depreciation and Removals 

112 NOL Util ized/ (Generated) 

113 Other Tax/ Book Timing Differences 

114 Total Tax Deductions 

115 

116 State Taxes 

117 State Taxa ble Income 

118 State Income Tax Rate 

119 State Taxes before Credits 

120 Less State Tax Credits applied 

121 Total State Income Taxes 

122 

123 Federal Taxes 

124 Federal Sec 199 Production Deduction 

125 Federa l Taxable Income 

126 Federa l Income Tax Rate 

127 Federal Tax before Cred its 

128 Less Federa l Tax Credits 

129 Tota l Federal Income Taxes 

130 

Total 

Dec - 2025 

Case No. P -24-_ 
Vol 3 III P4-3. Sherco Battery 

Page 3 of 6 

NSPM ND Electric Retail 

Dec - 2025 



PUBLIC DOCUMENT 
NOT-PUBLIC DATA HAS BEEN EXCISED 

Northern States Power Company 
State of North Dakota Electric Jurisdiction 
Sherco Battery 

Line 

No. 

Protected data is shaded 
131 

132 

133 

134 

135 

136 

137 

138 

139 

140 

141 

142 

143 

144 

145 

146 

147 

148 

149 

150 

151 

152 

153 

154 

Total Taxes 

Tota l Taxes Other t han Income 

Total Federa l and State Income Taxes 

Total Taxes 

Total Operating Revenu es 

Total Expenses 

AFDC Debt 

AFDC Equity 

Net Income 

Rate of Return {ROR) 

Tota l Operat ing Income 

Tota l Rate Base 

ROR (Operating Income / Rate Base) 

Return on Equity {ROE) 

Net Operating Income 

Debt Interest (Rate Base • Weighted Cost of Debt) 

Earnings Available for Common 

Eguity Rate Base {Rate Base• Eguity Ratio) 

ROE (earnings for Common/ Equity) 

Total 

Dec - 2025 

Case No. PU-24-_ 
Vol 3 III P4-3. Sherco Battery 

Page 4 of 6 

NSPM ND Electric Reta il 

Dec - 2025 

155 PROTECTED DATA ENDS] 

156 Revenue Deficiency 

157 Requ ired Operati ng Income (Rate Base• Required Return) 

158 Net Operating Income 

159 Operating Income Deficiency 

160 

161 Revenue Conversion Factor (1/(1--Composite Tax Rate)) 

162 Revenue Deficiency (income Deficiency • Conversion Factor) 

163 

164 Total Revenue Requirements 

165 Tota l Reta il Revenues 

166 Revenue Deficiency 

167 Total Revenue Requirements 

168 

1,537,507 

(248,598) 

1,786,105 

1.322837 

2,362,725 

2,362,725 

2,362,725 

96,326 

(21,497) 

117,822 

1.322837 

155,860 

155,860 

155,860 



PUBLIC DOCUMENT 
NOT-PUBLIC DATA HAS BEEN EXCISED 

Northern States Power Company 
State of I orth Dakota Electric Jurisdiction 
Sherco Battery 

Protected data is shaded 

Rate Analysis 

Average Balances: 

Plant Investment 

Depreciation Reserve 

CWIP 

Accumulated Deferred Taxes 

Reg Liability 

Average Rate Base = line - line + line - line - line 

Revenues: 

Interchange Agreement offset = -line 40 x line 52 x line 53 

Expenses: 

Book Depreciation 

Annual Deferred Tax 

ITC Flow Thru 

Property Taxes 

subtotal expense= lines 12 thru 15 

Tax Preference Items: 

Tax Depreciation & Removal Expense 

Tax Credits ( enter as negative) 

Avoided Tax Interest 

AFUDC 

Returns: 

Debt Return = line x (line + line ) 

Equity Return = line x (line + line ) 

Tax Calculations: 

Equity Return = line 27 

Taxable Expenses= lines thru 

plus Tax Additions = line 

less Tax Deductions= (line + line ) 

subtotal 

Tax gross-up factor= t / (1 -t) from line 

Current Income Tax Requirement= line x line 

Tax Credit Revenue Requirement= line 20 x line 35 + line 20 

Total Current Tax Revenue Requi rement = line 36+ line 37 

Total Capital Revenue Requirements 

= line + line + line + line - line + line 

O&M Expense 

Total Revenue Requi rements 

Total Company 

2025 

Case No. PU-24-_ 
Vol 3 III P4-3. Sherco Battery 

Page 5 of 6 

[PROTECTED DATA BEGINS 

PROTECTED DATA ENDS] 

20,337,395 

[PROTECTED DATA BEGINS 

PROTECTED DATA ENDS] 

2,362 ,725 

2,362,725 



PUBLIC DOCUMENT 
NOT-PUBLIC DATA HAS BEEN EXCISED 

Northern States Power Company 
State of North Dakota Electric Jurisdiction 
Sherco Battery 

Capital Structure 

Long Term Debt 

Short Term Debt 

Preferred Stock 

Common Equity 

Required Rate of Return 

PT Rate 

Tax Rate (ND) 

Average Rate Base 

Debt Return 

Equity Return 

Tax RR on Equity Return 

Book Depr 

ITC Amortization (Grossed up) 

DT 

PT 

AFUDC 

Tax Depr & Rem 

Tax Adds 

Current Tax RR 

IA Revenue Offset 

Total RR 

IA Revenue Offset 

Tota l 

Per RIS 

Check 

Weighted 

Cost 

Case No. PU-24-_ 

Vol 3 III P4-3. Sherco Battery 
Page 6 of 6 

2.11% 

0.04% 

0.0000% 

5.41% 

6.9800% 

0.0000% 

24.4049% 

20,337,395 

[PROTECTED DATA BEGINS 

PROTECTED DATA ENDS] 

2,362,725 

2,362 ,725 

0 



Northern States Power Company 
Sub Business Units and Jurisdictional 
Materials and Supplies, Prepayments, and Fuel Inventories 
Actual Jun 2023 - Jun 2024 -13 Mo Avg 

Manual Inputs for Materials & Supplies, Fuel Inventory and Prepayments 

(000's ) 

TOTAL COMPANY BUSINESS 
UNIT ALLOCATIONS Allocator 

Jurisdiction 

··ooN'T•· 
.. USE .. 

NSP (MN) 
Co Totals 

GAS 

Gas Utility Electric Util ity 

Source Utilitx_ Business Gas/Elec 113 Mon. Avel 13 Mon. Ave I 13 Mon. Ave 

Prepayments DEFAULTS 

Pre_e_aid Insurance RateWkp_r PTDG PSTDG/PTD I Defaults 7,886 684 7,201 

Prep_aid Insurance - Neil RateWkp_r Elec Nuclear I Demand 

Prep_aid Other RateWkp_r Elec MN Generation I Demand 242 242 

Prep_a id NRC Fees RateWkp_r Elec Nuclear I Demand 745 745 

Prepaid Other Co_reorate Services IT RateWkpr PTDG PSTDG/PTD I Defaults 231 20 211 

Prepaid Air Quality Fees RateWker Elec Elec Prod Demand 

Prep_aid Other ES RateWkp_r Elec Elec Prod Demand 5,611 5,611 

Prep_aid Other DU RateWkpr Cust Bis I Distribution Customer 9 7 

Prep_aid Other Benefits RateWkp_r PTDG I PSTDG/PTD Defaults 59 5 54 

Pre_eaid Transmission RateWkpr Elec I Transmission Demand (0) lQ2 
Prep_aid OtherNuclear RateWkp_r Elec I Elec Prod Demand 10,143 10,143 

Prepaid Regulatory Fees RateWkp_r Labor I Gia bar/Labor Defaults 

Prep_aid IT Other RateWker PTDG I PSTDG/PTD Defaults 1,754 152 1,602 

Pre_e_aid Hardware Maintenance RateWkp_r PTDG IPSTDG/PTD Defaults 2,481 215 2,266 

Prepaid Auto Licensing RateWkp_r Cust Bis I Distribution Customer 51 10 40 

Prep_aid Other RenVLease RateWkp_r Labor I Glabor/Labor Defaults 537 50 487 

Total Prepayments 29,749 1,140 28,610 

To COSS Inputs.xis 

Materii!_]~lj_'1J! 

{Direct j Direct j c10-D10/Defaults 216.055 1 2,443 1 213,6121 

To COSS Input Section 

Fuel Inventory 

2024 Budget Rate Wkpr {Electric I Energy Markets I Energy 98,888 1 98,888 1 

To COSS Input Section 

Gas In _S\ora,!le 

Propane RateWkpr Gas Energy Markets Design Day 1,629 1,629 

Gas Stored Underground RateWkpr Gas Energy Markets Load Dispatch 15,272 15,272 

LNG Stored Rate Wkpr Gas Energy Markets Design Day 2,068 2,068 

Total Gas In Storage 18,969 18,969 

Case No. PU-24-_ 
Vol 3 IlI PS. M&S, Prepayments, & Fuel Inventory 

Page 1 of 2 

ELECTRIC 

Production ElecTrans ElecDist 

13 Mon. 
13 Mon. Ave I 13 Mon. Ave Ave 

DEMAND DEMAND CUST 

3,864 1,501 1,836 

242 

745 

113 44 54 

5,611 

7 

29 11 14 

lQ2 
10,143 

860 334 409 

1,216 472 578 

40 

357 26 104 

23,180 2,388 3,041 

174,087 1 17,774 1 21 ,751 J 

98,8881 



Line No. 

22 

23 

24 

25 

26 

27 

Rate Base 
Plant Investment 

Depreciation Reserve 

Net Uti lity Plant 

CWIP 

28 Accumulated Deferred Taxes 

29 DTA - NOL Average Balance 

30 DTA- Federa l Tax Credit Average Balance 

31 Tota l Accum Deferred Taxes 
32 

33 Cash Working Capital 

34 

35 

Materials and Supplies 

Fuel Inventory 

36 Non-plant Assets and Liabilities 

37 Customer Advances 

38 Customer Deposits 

39 Prepaids and Other 

40 Regulatory Amortizat ions 

41 Total Other Rate Base Items 

42 

43 Total Rate Base 

143 

144 Rate of Return (ROR) 

145 Tota l Operating Income 

146 Total Rate Base 

147 ROR (Operat ing Income/ Rate Base) 

148 

149 Return on Equity (ROE) 

150 Net Operating Income 

151 Debt Interest (Rate Base* Weighted Cost of Debt) 

152 Earnings Avai lable for Common 

153 Equity Rate Ba se (Rate Base* Equity Ra tio) 

154 ROE (earnings for Common/ Equity) 

155 

156 Revenue Deficiency 

157 Required Operating Income (Rate Base* Requi red Return ) 

158 Net Operating Income 

159 Operating Income Deficiency 

160 

161 Revenue Conversion Factor (1/(1--Composite Tax Rate)) 

162 Revenue Deficiency (Income Deficiency * Conversion Factor) 

163 

164 Total Revenue Requirements 

165 Tota l Retail Revenues 

166 Revenue Deficiency 

167 Tota l Revenue Requ irements 

168 

Case No. PU-24-_ 
Vol 3 III PS. M&S, Prepayments, & Fuel Inventory 

Page 2 of 2 

Total Company 

Dec - 2025 

216,054,654 

117,857,175 

29,749,194 

363,661,023 

363,661,023 

1,908,149 

363,661,023 

0.52% 

1,908,149 

(7,818,712) 

(5,910,563) 

190,922,037 

(3.10%) 

27,492,773 

1,908,149 

25,584,624 

1.322837 

33,844,289 

33,844,289 

33,844,289 

ND Electric 

Dec - 2025 

13,074,910 

6,412,794 

1,751,161 

21,238,865 

21,238,865 

111,441 

21,238,865 

0.52% 

111,441 

(456,636) 

(345,194) 

11,150,404 

(3 .10%) 

1,605,658 

111,441 

1,494,217 

1.322837 

1,976,605 

1,976,605 

1,976,605 



Case No. PU-24-
Vol 3 III PS- I. Prepayments 

Pagclof 7 

Northern States Power Company 
State of North Dakota Electric Jurisdiction 
Total NSPM Prepayments By Account (FE RC 165) 
Actw.1.! Junc 2023 thrujunc 2024- 1J Mo Avg 

2023 2023 2023 2023 2023 2023 2023 2024 2024 2024 2024 2024 2024 13 l\fONTII 13 MONTI-I 

Jun !ul Aug Sep Oc, NO\· 1)(.-c !an Feb l\ lar A~r l\l a\· Jun ·roTAL AV ERAGE 
124100 1 Prepaid Insura nce 6,340.182 4,675,34 1 3,098,554 4,902.198 3,646,885 7,408,278 8,054,456 13,24 1,187 14,113.377 12,064,888 10,840.345 8,13 1,630 5,995,377 102,5 12,696 7,885,592 
12410 11 Prepaid Insurance-Neil 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Toul l\ln Co Prcp:ud lnsu1"2nce G,3•m,1s2 4,675,341 3,098,554 4,902,198 3,646,885 7,408,278 8,054,456 13,241,187 14,113,377 12,064,888 10,840.345 8,131,630 s .99S.r7 I 02,512,696 7,885.592 

1245001 Prepaid Othe r 459,408 459,408 473,618 473,618 0 0 0 0 0 0 0 0 0 1,866,053 143,543 

1245051 Prepaid Othe r Corporate Services IT 139,889 138,900 121,35 1 103,801 135,575 118.026 169,969 262,386 404,318 233.370 233.408 243,483 196,898 2,501,374 192,413 

1245091 Other Prepaid Bene fits 71,091 69,110 67,128 65, 146 63.164 61.183 59,201 57.2 19 55,237 53,255 51,274 49,292 47J10 769,610 59,20 1 

1242021 Prepaid Transmission 641,731 427,820 213.910 (0) 0 0 0 (641,73 1) (641.73 1) (0) (0) (0) (0) (0) (0) 

1245026 Prepaid Energy Supply 7.738;l33 7,431.36 1 6.457.-161 3,893.828 4,402.731 3,919,865 2,734,115 3,310,369 5.623.31 ➔ 4,564.085 6,944,458 9,174,560 6,744,377 -2.938.as- 5,610,68 1 

1245041 Prepaid Dis tribution 55,349 36,899 1 8,➔50 (0) (0) (0) (0) (0) (0) (0) (0) (0) (0) 110.69- 8,5 15 

1245056 Prepaid Othe r N uclear 6,402,180 5,111 ,195 4,462,656 4,508,121 6,630.451 4,241,460 6,3-17,273 17,401,517 17,-11 6,048 14,722.3 29 17,663,238 l •l,892,-192 l2,0<i3,600 131,862,560 10,143,274 

1245066 Prepaid Reguhuory Fees 

1245071 Prepaid Othe r Comme rcial Accounting 103.646 86,371 69,097 Sl,823 34.549 17.274 0 198,857 180,779 162.701 144,623 126,545 108,467 1.284,733 98,826 

1245076 Prepaid Othe r Operations Services (0) 146,646 11 7.31 7 87,987 87,987 29,329 29,329 (0) (0) (0) (0) (0) (0) 498,595 38,353 

1242051 Prepaid NRC Fees 1,059,570 952,197 800,725 688.434 s6s.G-s 459,249 311,760 345,085 672,838 1,062,340 1,03 1,782 902,947 835,6 14 9,69 1,215 745 ,478 

1242056 Prepaid Air Quality Fee 

1242071 Prepaid Auto Licensing 0 0 0 0 0 0 0 0 0 197,682 197,682 131,788 13 I ,788 658.939 50 ,688 

1242091 Prepaid Othe r IT 1,850.949 2.279,387 2.394,9r 2, 182,182 1,969,427 2,045,033 1,843,650 1,683,889 1,650,248 1,447,042 1,243,972 1,1 57.8 12 1,059,696 22,808.224 1,754,479 

1242096 Hardware Mai111enance 1,985,066 1,907,252 1,829,438 1,751,624 1,762,216 1,956,712 2.540,278 2,579.020 2,367,105 2,902,108 3,667,727 3,566,794 3,4 ➔0 ,265 32,255,603 2,481,200 

1245081 Prepaid Other Rent / Lease 530,228 530,228 530,228 530,228 593,765 530,228 530,228 530.228 530,228 530,228 530,228 538,182 546,135 6,980.366 536,951 

To: M&S_Prcear_Fuel_Summary.xls I 
TOTAL l\lN CO PllEPt\Yl\lENTS 27,377,622 24,252.116 20,654,869 19,238,991 19,895,425 20,786,637 22 ,620,259 38,968,027 42,371,762 37,940,027 42,548,736 38,9 15,525 31, 169,528 386,739,524 29,749,194 

Notes: 

Sourer S..\ P 



Case No. PU-24-_ 
Vol 3 111 PS- I. Prepayments 

Page 2 of 7 

N orthern States Power Company 
State of North Dakota Electric J urisdiction 
T otal NS PM Prepayments By Accoun t (FERC 165) 
Ac1ualju nc 2023 thru June 2024 - lJ Mo Avg 

2023 2023 2023 2023 2023 2023 2023 2024 2024 2024 2024 2024 2024 l3MONTI I lJMONTH 
)un lul Aug Sep Oc< No" Dc:c 1:1.n Fc-b r-.hr ,\pr Mar fun TO'rAL AVERAGE 

INFORJ\1ATION ONLY 
TO T l E TO FERC FORM I 

Followtng arc not included in ratcbasc 

1242031 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
1242036 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
1242037 
1242038 
1242039 
1242040 
1244006 
1244011 
1245101 
1245006 515,067 428,649 294,707 174,516 27,629 504,389 371,782 410,250 331,054 237,151 143,247 328,539 263,831 4,030,812 310,062 
1245106 1,343,320 895,546 447,r3 1,51 7,458 1,011.639 505,819 1,530,761 1,013,649 506.824 1,1 75,249 783,499 391,750 1.531,458 12,654.746 973 ,442 
1245061 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
1245096 157,507 127,669 113,569 99,468 85,368 71,267 57,166 43.066 28,965 14,865 764 (13,337) 974,877 1,761,215 135,478 
1242041 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
1248016 0 0 0 0 0 399,794 168.720 339,673 125,766 0 0 0 0 1,033,953 79 535 
TOTAL EXCLUDED 2,015,894 1,451,865 856,049 1,791,442 1,124,635 1,481,269 2,128,429 1,806,638 992,609 1.427,264 927.511 - 06,953 2,770,166 19,480,725 1,498,517 

TOTAL INCL PREPA Y;,. tENTS 27,377,622 24,252,116 20,654,869 19,238,991 19,895,425 20,786,637 22,620,259 38,968,027 42,.Hl,762 37,940,027 42.548,736 38,915.525 '\l , l(,(),'l2R 186,739524 29 749,19,1 

TOT,\ L 29,393,516 25.703,981 21,510,918 21,030,433 21,020,060 22,267.907 24,748,688 40,774,665 43,364,372 39,367.292 43,476.247 39.622,477 33,939,694 406.220,248 31,247,711 

TOTAJ~ (Business Ob1ccts Reports) 29,393,516 25,703,981 21,510,918 21.030,433 21,020.060 22,267.907 24,748,688 40)74,665 43,364,372 39,367.292 43,476,247 39.622,477 33,939,694 
Check #1 0 0 0 0 0 0 0 0 0 0 0 0 0 

FAGLU0J - SAP Acct Bal 29,393,516 25,703,981 21.510,918 21,030,433 21,020,060 22,267,907 24,748,688 -l0,774.665 43,364,372 39,367,292 43,476,247 39,622,477 33,939,694 
Check #2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
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Northern States Power Company 
State of North D akota E lectric Jurisdiction 
2024 

GLAccount GLAccount Regulatory Regulatory 

Key Text Account Key Account Text 

124 1001 
Prepaid 

9165000 Prepayments 
Insurance 

Prepaid 
1241 0 11 Insurance - Neil 9165000 Prepayments 

N~lL \VCR-GO 

Prcpaids -
1242021 '] 'ransmission 9165000 Prepayments 

Expense 

1242031 
Prcpaids -

9165000 Prepayments 
Operating 

1242036 
Prcpaids-

9165000 Prepayments 
Capital 

1242037 
Prepaid Capital -

9165000 Prepayments 
CAPX Fargo 

Prepaid Capital -
1242038 CAPX 9165000 Prepayments 

Brookings 

1242039 
Prepaid Capital -

9165000 Prepayments 
CA PX LaCrossc 

1242040 
Prepaid Capita.I -

9165000 Prepayments 
C,\PX 13SSJ3 

1242041 
Prcpaids-

9165000 Prepayments 
Facility Fees 

1242051 
PPs - Nuclear 

9165000 Prepayments 
Software 

1242056 
Prepaids- Air 

9165000 Prepayments 
Quality Fees 

1242071 
Prcpaids - Auto 

9165000 Prepayments 
Licensing 

1242091 
Prcpaids - Other 

9165000 Prepayments 
IT 

Prcpaids-
1242096 Hardware 9165000 Prepayments 

t-.. laintcnancc 

Prcpaids-
1244006 Income Ta.xes - 9165000 Prepayments 

Federal 

Prepaids -
1244011 Income Ta.xes - 9165000 Prepayments 

State 

1245001 Prepaids - Other 9165000 Prepayments 

Beginning I 001/ 2024 
Balance 

8,054,456 
13,241, 187.22 

0.00 

0.00 

0.00 
(6.\ 1.730.78) 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

311,759.62 
3.\5,085.09 

0.00 
0.00 

0.00 
0.00 

1,843,649.73 
1,683,888.90 

2,540,278.42 
2,579,0 19.65 

0.00 
0.00 

0.00 
0.00 

0.02 
0.02 

I 
002/ 2024 I 003/ 2024 

I 
004/ 2024 l 

1.\,1 13,376.86 12,06.\,887.99 I 0,8.\0.3.\.\.62 

0.00 0.00 0.00 

(6.\ 1.-30 7S) (0.0.\) (0.11.\) 

0.00 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 

672,838.34 1,062,339.52 1,03 1,782.0.\ 

0.00 0.00 0.00 

0.00 197,68 1.76 197,68 1. 76 

1,650,2.\7.59 1,.\.\7,04 1.58 1,243,971.91 

2,367,105.03 2,902,107.83 3,667,726.64 

0.00 0.00 0.00 

0.00 0.00 0.00 

0.02 0.02 0.02 

005 /2024 
I 

8,131,629.79 

0.00 

(OJI.\) 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

902,9.\7. 12 

0.00 

131,787 .84 

1, 157,8 12.22 

3,566,79.\.05 

0.00 

0.00 

0.02 

Case No. PU-24-_ 
Vol 3 III PS-1. Prepayments 

Page5of7 

006/ 2024 l Sum: J 

5,995.376.90 5,995,377 

0.00 0.00 -- -
(fl.ll.\) (0.04) 

0.00 0.00 --
0.00 0.00 -------
0.00 0.00 

0.00 0.00 ----
0.00 0.00 --
0.00 0.00 

0.00 0.00 

835,6 13.92 835,613.92 

0.00 0.00 

13 1,787.8.\ 131,787.84 

1,059,695.99 1,059,695.99 

3,.\.\0,265.17 3,440,265.17 

0.00 0.00 

0.00 0.00 

0.02 0.02 



Northern States Power Company 
State of North D akota Electric Jurisdiction 
2024 

GL Account GLAccount Regulatory Regulatory 
Key Text Account Key Account Text 

Prcpaids - Other 
1245006 I3rand 9165000 Prepayments 

Advertising RE 

1245026 
Prcpaids - Other 

9165000 Prcpa)•mcnts 
Energy Supply 

Prcpaids - Other 

1245041 Distribution 9165000 Prepayments 
Utility 

1245051 
Prcpaids -

9165000 Prepayments 
Other IT 

Prcpaids -
1245056 Nuclear Fees, 9165000 Prepayments 

Other 

1245061 9165000 Prepayments 

1245066 
Prcpaids -

9165000 Prepayments 
Rc.:gulatory Fees 

Prcpaids - Other 
124507 1 Commercial 9165000 Prcpa}•mcnts 

Accounting 

Prcpaids - Other 
1245076 Operations 9165000 Prepayments 

Services 

1245081 
Prcpaids - 0Lhcr 

9165000 Prepayments 
Rent/Lease 

124509 1 
Prcpaids - Other 

9165000 Prepayments 
Benefits 

1245096 
Prcpaids - Other 

9165000 Prepayments 
DSM 

1245101 9165000 Prepayments 

Prcpaids - Other 

1245106 - Regulatory 9165000 Prepayments 
Fees 

Prepaid Interest 
1248016 Commercial 9165000 Prcpa)'ITICnts 

Paper 

Beginning 

I 001/2024 
I Balance 

371,781 .84 
-11 0,249.67 

2,734,114.58 
3,3 10,369.08 

(0.0 1) 

(0IJI ) 

169,969.26 
262,385.9-1 

6,347,272.92 
17,40 1,517.36 

0.00 0.00 

0.00 
0.00 

0.00 

I 98,857.08 

29,329.10 

(U.07) 

530,228.41 
530,228.-ll 

59,200.77 
57,2 19.01 

57,166.44 
43,065.85 

0.00 0.00 

1,530,760.80 

1,0 I 3,648.79 

168,720.01 

339,673.34 

Sum: I 40,774,665 

002/2024 
I 

003/ 2024 
I 

004/2024 
I 

33 1,054. 18 237,150.76 143,247.34 

5,623,3 1-1.35 -1,56-1,08-1.66 6,9-1-1,-158.00 

(U.01) (001 ) (0.111 ) 

-104,317.97 233,369.7 1 233,-108.13 

17,416,0-18. 18 14,722,329.17 17,663,237.54 

0.00 0.00 0.00 

0.00 0.00 0.00 

180,779.16 162,70 1.2-1 1-1-1,623.32 

(0.U7) (il.ll7) (!Hl7) 

530,228.-11 530,228.-11 530,228.-11 

55,237.25 53,255.-19 51,273.73 

28,965.26 1-1.864.67 764.08 

0.00 0.00 0.00 

506,82-1.40 I , 175,248.98 783,499.32 

125,765.55 0.00 0.00 

43,364,372 39,367,292 43,476,247 

005 /2024 
I 

328,539.41 

9,17-1,560.01 

(U.0 I) 

2-13,-182.89 

14,892,-191.62 

0.00 

0.00 

126,5-15.40 

(0.07) 

538, 18 1.83 

-19,291.97 

( 1.1,3.36.51 ) 

0.00 

39 1,7-19.66 

0.00 

39,622,477 

Case No. PU-24-_ 
Vol 3 III PS-1. Prepayments 

Page6of7 

006/ 2024 L Sum: J 
263,831.-18 263,831.48 

6,7-1-1,377.02 6,744,377 .02 

(0.01 ) (0.01) 

196,898.20 196,898.20 

12,063,600.13 12,063,600.13 

0.00 0.00 

0.00 0.00 ----

108,467. -18 108,467.48 

(ll07) (0.072 -
546,135.25 546,135.25 

47,3 10.2 1 47,310.21 ---
974,876.93 974,876.93 

0.00 0.00 

1,531,-157.88 1,531,457.88 

0.00 0.00 

33,939,694 33,939,694 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
SAP Support 

2023 
[Period 
Bal.Carryforward 
001 
002 
003 
004 
005 
006 
007 
008 
009 
010 
011 
012 
013 

!Debit 
0.00 

10,593,919.53 
0.00 

6,410,075.52 
5,605,613.61 

138,013.88 
10,931 ,153.44 

805,222.57 
14,209.61 

18,238,708.90 
2,494 ,199.33 
4,806,336.61 
7,696,859.14 

~tt 
0.00 

7,379.84 
6,622 ,289 .20 
9,208 ,494 .78 
2,953 ,630 .94 
4,620 ,939 .25 

11 ,530 ,252 .16 
4,494 ,757 .68 
4,207 ,272 .30 

18,719 ,194.46 
2,504 ,572.49 
3,558 ,489.74 
5,216 ,077.76 

!Balance !cumulative balance 
0.00 30,657 ,726.34 

10,586 ,539.69 41 ,244 ,266.03 
-6,622,289.20 34,621 ,976.83 
-2,798,419.26 31 ,823 ,557.57 
2,651 ,982.67 34,475 ,540.24 

-4,482,925.37 29,992 ,614.87 
-599 ,098.72 29,393 ,516.15 

-3,689,535.11 25,703 ,981 .04 
-4,193,062.69 21 ,510 ,918.35 

-480,485.56 21 ,030 ,432.79 
-10 ,373.16 21 ,020 ,059.63 

1,247,846.87 22,267 ,906.50 
2,480,781 .38 24 ,748 ,687.88 

0.00 24 ,748 ,687.88 

2024 
I Period I Debit 
Bal.Carryforwarc 
001 
002 
003 
004 
005 
006 

0.00 

5,539 ,309.31 
8,115,872.21 
9,691 ,515.99 
3,853 ,769.54 

]credit !Balance I c umulative balan~ 
0.00 0.00 24 ,748,687.88 

61 ,190.62 I I I 40,774,664.55 
2,949,602.17 2,589,707 .14 43,364,371 .69 

5,582,560.92 4,108,955.07 

7,707,539.08 ~---

007 5,003 ,812 .38 7,505,718.57 m---

39,367,291 .67 
43,476,246.74 
39,622,477.20 
33,939,694.30 
31,437,788 .11 
31,437,788 .11 008 

009 
010 
011 
012 
013 

31,437,788.11 
31,437,788.11 
31 ,437,788.11 
31,437,788.11 

Total 
0.00 

67,734,312.14 
0.00 

73,643 ,350 .60 -5,909,038.46 24 ,748 ,687.88 0.00 Total 6,689,100.23 
31,437,788.11 
31,437,788.11 

24 ,748,687 .88 
ECC Report · Tcode • FAGLB03 0.00 s/b 0 

r 7 
Account Number _,________ 9165000 Prepayments 

Company Code O O 1 O Northern States Power MN 

Fiscal Year 2023 

m}Display More Chars 

Al Doruments il Currency 

[gjl@.Jllid~HDir1 
• I 
Period 

Bal. Carryforwa ... 
1 
2 
3 
4 
5 
6 
7 
8 
9 

110 
Ill 
'12 
!13 

;Total 

Debt 

10,593,919.53 

6,410,075.52 
5,605,613.61 

138,013.88 

10,931,153.44 
805,222.57 

14,209.61 
18,238,708.90 

2,494, 199.33 
4,806,336.61 
7,696,859.14 

67,734,312.14 

Display Currency USD 

Credt I Balance 

7,31_9.84 
6,622,289.20 
9,208,494.78 
2,953,630.94 
4,620,939.25 

11,530,252.16 
4,494,757.68 
4,207,272~30 

18,71_2,194.46 
2,504,572.49 
3,5581189.74 
5,216,077.76 

73,643,350.60 

10,586,539.69 
6,622,289.20-
2, 798,419.26-
2,651,982.67 
4,482,925.37-

599,098.72-
3,689,535.11-
4, 193,062.69-

480,485.56-
10,373.16-

1,247,846.87 
2,480,781.38 

5,909,038.46-

Company co< 

Cumulat:Jve balance 

30,6~,726.34 
41,244,266.03 
34,621,976.83 
31,823,557.57 
34,475,540.24 
29,992,614.87 
29,393,516.15 
25,703,981 .04 
21,510,918.35 
21,030,432.79 
21,020,059.63 
22,267,906.50 
24,748,687.88 
24,748,687.88 
24,748,687.88 

Account Number -------------
Company Code 

Fiscal Year 

~Display More Chars 

All Documents in Currency 

~~~~ Gi;]J [m) 
Period 

Bal.Carry/or ... 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

Total 

Debit 
Debit 

16,087.167.29 

5,539,309.31 

8,115,872.21 

9,691 ,515.99 

3,853,769.54 

19,022.855.20 

5,003,812 .38 

67 ,31 4.301 .92 

9165000 Prepayments 

0010 Northern States Power MN 

2024 

Display Currency USD 

Cre<l it Balance 

61 ,190.62 16,025.976.67 

2.949.602.17 2,589,707.14 

12,112,952.23 3,997 .080.02-

5,582,560.92 4,108,955.07 

7,707 ,539.08 3,853,769.54-

24,705,638.10 5,682,782.90-

7,505,718.57 2,501 ,906.19-

60,625.201 .69 6,689,100.23 

Case No. PU-24-_ 
Vol 3 Ill PS-I. Prepayments 

Page 7 of7 

Company code currenc 

Cumulative balance 

24.748,687.88 

40,774,664.55 

43,364,371 .69 

39,367,291 .67 

43,476,246.74 

39,622,477.20 

33,939,694.30 

31 ,437,788.11 

31,437,788.11 

31 ,437,788.11 

31,437,788.11 

31,437,788.11 

31,437.788.11 

31 ,437,788.11 

31,437,788.11 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 

Sub Business Unit 
Materials & Supplies (Total Company) 
June 2023 - June 2024 Actual 13 month average 

Electric Gas 

13 mo Ave Production Elec Trans Elec Dist Gas Dist 
NSP Inv Dir Assigned/ Allocated (1) 219,652,040 177,530,745 17,839,213 21,830,059 2,452,023 
135300 & 135500 Residual (2) (799,518) (646,199) (64,933) (79,460) (8,925) 
137100 (3) (2,797,868) (2,797,868) 
Total M&S 216,054,654 174,086,677 17,774,279 21,750,600 2,443,098 

!Total M&S - $000's 216,055 174,087 17,774 21,751 2,443 1 
p p p p p 

ITo: M&S_Prepay_Fuel_Summary.xls 

(1) Inventory 13 sheet - April Morgan, Kevin Hansen, Chuck Jacobs; allocated based on analysis of individual functions 
(2) GL-13 mo sheet - General Ledger; allocated to Business Unit based on composite of NSP Inventory allocated to Business Unit 
(3) Account for money received from SMMPA for their portion ofM&S at Sherco; direct assign to MN Generation 

Case No. PU-24-_ 
Vol 3 III PS-2. Materials & Supplies 

Page 1 of9 

Check 
219,652,040 

(799,518) 
(2,797,868) 

216,054,654 



Case No. PU-24-_ 
Vol 3 lil PS-2. Materials & Supplies 

Page 2 of9 

Northern States Power Company 
State of North D akota Electric Jurisdiction 

Total Company (NSPM) 
Source: SA P Business Objects Query 

SrlP Jun-23 Jul -23 rlug-23 Sce -23 Oct-23 Nov-23 Dcc-23 Jan-24 Fcb-24 ~lar-24 Aer-24 ~lav-24 Jun-24 13 ~lo r\vc 
11 01001 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
11 01072 139,083,415 140,133,48 1 139,860,067 140,259,561 139,061,404 140,648,586 143,130,792 143,247,255 144,403,529 145,47 1,900 146,931 ,917 147,833,807 149,123,463 143,014,552 
11 0105 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
11 01066 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
110 1082 73,507,945 75,137,561 75,601 ,632 77,580,103 78,351,981 78,578,066 80,094 ,224 79,181,511 79,629,873 79,993,033 80,428,131 80,537,286 80,132,463 78,365,678 
110 1251 (137,838) (137,838) (137,838) (137,838) (137,838) (137,838) (137,838) (137,838) (137,838) (137,838) (137,838) (137,838) (137,838) (137,838) 
1101 256 (1,725,787) (1,725,787) (1,725,787) (1,725,787) (1,725,787) (1,725,787) (1,725,787) (1,725,787) (1,725,787) (1,725,787) (1,725,787) (1,725,787) (1,725,787) (1,725,787) 
11 01301 (664,083) (664,083) (664,083) (664,083) (664,083) (664,083) (664,083) (664,083) (664,083) (664,083) (664,083) (664,083) (664,083) (664,083) 
1103001 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
11 0301 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

135 Included 210,063,653 212,743,334 212,933,991 215,311 ,957 2 14,885,677 216,698,944 220,697,308 219,901,058 221,505,694 222,937,226 224,832,341 225,843,385 226,728,219 218,852,522 

NSP Inv 210,834,629 213,545,255 2 13,735,91 2 2 I 6,113,878 215,687,598 217,500,865 221 ,499,230 220,702,47-1 222,307,050 223,739,1-17 225,634,262 226,645,581 227,530,640 219,652,040 

!NSP lnvento~ Included 219,6s2,040 I 
ToM&S 

664,083 
To be allocated based on NSP I nventory Composite by Business Un.it 

135300 & 500 (170,977) (801,921) (801,921 ) (801,92 1) (801 ,921 ) (801,92 1) (801,921) (801,417) (80 1,356) (801,921) (801,921 ) (802,195) (802,-121 ) (799,518) 
Residual ToM&S 

11 0305 1 (2,772,634) (2,772,634) (2,772,634) (2,772,634) (2,812,912) (2,8 12,9 12) (2,812,912) (2,812,9 I 2) (2,812,912) (2,8 I 2,91 2) (2,80 I ,424) (2,80 I ,424) (2,80 I ,424) (2,797,868) 
ToM&S 

INFO llM.r\ TION ONLY 

T O T l E TO FERC FO RM 1 

Fo!Jowing arc not included in ratcbasc 

11 03056 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
11 0320 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
110325 1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 

FE RC Form 1 
Object ricers 207,29 1,019 209,970,700 210, 161,358 212,539,323 212,072,765 213,886,032 21 7,884,396 217,088,145 218,692,781 220, 124,313 222,030,9 16 223,04 1,961 223,926,794 216,054,654 
154 207,291,019 209,970,700 210, 161,358 212,539,323 212,072.765 213,886,032 217,884,396 217,088,1 45 218,692,781 220, 124,313 222,030,9 16 223,041,961 2?3,926,794 2 16,054,654 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 

!Total M&S 216,054,654 1 



Northern States Power Company 

State of Nonh Dakota Elccaic Jurisdiction 
Total Company (NSP) 

TORY 

TOTAL BY BUSIN ESS UNIT 

Urili~• 
Customers 

13 Month 
AVERAGE Allocator 

39,669,272 Detail Below 
2,452,023 Detail Below 

177,530,745 Detail Below 
0 Detail 13clow 
0 0 3 Factor - Gen E.lcc t\IN 

0 0 3 Factor - Gen Elcc t\lN 
0 OTO 
0 o ·m 
0 Exclude 
0 0 TRANS 

219,652,040 
0 

219,652,040 

39,669,272 39,669,272 TD 
0 0 TD 
0 Exclude 
0 Exclude 
0 OTO 

39,669,272 
0 

39,669,272 

2,452,023 2,452,023 Gas Disr 
0 Exclude 
0 0 Gas Dis1 
0 Exclude 

2,452,023 

42,121,295 

36,24 1,979 
141,288,765 
177,530,745 177,530,745 Production 

0 
177,530,745 

0 
0 
0 
0 OTO 

219,652,040 
100.0000% 

Electric Gas Total 3 Factor -

73.971 H11 n 26.028'.!n u H)0.0000° u GEN ELECMN 
"\1) 

,,. Transformers (Capital Assers) and Generation (Capitalized Spares) arc nm included in General Ledger Total Inventory. 

Production 

0 

0 

36,241,979 
141,288,765 

177,530,745 
80.8236% 

Production 

56.9100°0 

Transmission Distribution 

0 0 

0 0 
0 0 
0 0 

0 

17,839,2 13 21,830,059 
0 0 

0 0 

0 0 
17 ,839,213 21,830,059 

8.1216% 9.9385% 

Trans Dist 
1.'\ .7:\0il° u 293600°u 

-l..J .9(1<J1)"o SS.t1301 °o 

Total 
Electric 

0 

0 
0 
0 

0 

39,669,272 
0 

0 

36,24 1,979 
141,288,765 

0 
217,200,017 

'fora\ 

100.0000% 

100.0000% 

Case No. PU-24-_ 
Vol 3 111 PS-2. Materials & Supplies 

Page 3 of9 

Gas 
Di stribution 

0 
0 

0 
0 

0 

2,452,023 

0 

2,452,023 
1.1163¾ 



Case No. PU-24-_ 
Vol 3 111 1'5-2. 1\ latcrials & Supplies 
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Northern States Power Company 
State of North D akota E lectric Juri scliction 

Total Company (NSP) INVENTORY 
SUMMARY INVENTORY 

REF Jan-2023 Fcb-2023 i\lar-2023 r\pr-2023 May-2023 Jun-2023 Jul-2023 Aug-2023 Scp-2023 Oct-2023 Nov-2023 Dcc-2023 
T&D&S 31,681,133 31,190,420 3 1,008,638 32,014,136 34,655,335 35,181,090 36,697,189 37,020,017 38,247,325 39,663,300 40,459,470 41,786,060 
GAS INVENTORY 2,622,437 2,728,968 4,531,659 4,508,391 2,437,517 2,445,573 2,435,763 2,463,521 2,823,324 2,389,868 2,313,802 2,253,897 

GENERATION 169,128,876 169,574,348 17 1,889,215 169,872,557 171,163,867 173,207,966 174,412,304 174,252,375 175,043,229 173,634,430 174,727,594 177,459,272 
ELECrR!C PROTECrION 0 0 0 0 (I 0 0 0 0 0 0 0 
GENERAL OFFICE (I u II t) I) (I I) I) (I t) 

FLEET SUPPLIES TR (I I) (I (I I) (I I) (I I) (I (I 

E.R.C. 2698 II I) (I (I u (I u (I I) (I (I 

!!ALON GAS 2607 () I) (I (I I) (I I) (I I) I) (I 

WESCO-IT GAS GP (I I) () (I I) (I I) I) 0 (I () 

TOOL WtlREI-IOUSE 0 I) 0 0 I) (I I) II I) I) (I 

XCEL NORTH MN INVENTO RY 203,432,446 203,493,736 207,429,512 206,395,085 208,256,718 210,834,629 213,545,255 2 I 3,735,9 I 2 216,113,878 2 I 5,687 ,598 217,500,865 221,499,230 
XCEL NORTH WI INVENTO RY 0 0 0 0 0 0 0 0 0 0 0 0 

TOTAL XCEL NORTH INVENTORY 203,432,446 203,493,736 207,429,512 206,395,085 208,256,718 21 0,834,629 213,545,255 213,735,912 216,113,878 215,687,598 217,500,865 221,499,230 

Xcel North MN - MAJOR FUNCTION INVENTORY 
T&D 31,68 1,13.) Jl .1 90,420 3 I .l 108,638 JZ,0 14, I36 14.655..)JS _}5, l fi l ,090 _l,(1/197 ,1 1-:\9 37,U2U,! ll 7 .)8.2-0.325 J'J,6(13,3(10 40,-159,47() 4 1,78(,,0(i(J 

SUllST ATION I) () I) I) (I I) (I I) I) I) II 0 

ELECllUC METERS 12 I) 0 I) u I) I) (I I) 

1-IFU ELECllllC 58 I) 0 I) 0 (I I) (I u 
I-IE ELECllllC 59 II u (I u 0 II (I I) (I I) II u 
TOT1\LT& D & S 31,681,133 31,190,420 3 1,008,638 32,014,136 34,65S,3.1S 35,181,090 36,697, 189 37,020,01 7 38,247,325 39,663,300 40,459,470 41,786,060 
• ·nv\NSFORJ\ IERS DS u u II I) 0 II 0 I) (I I) 0 0 
T&D&S COM DINED TOT,\L 31,681,133 31,190,420 31,008,638 32,014, 136 34,655,335 35, 181,090 36,697, 189 37,020,0 17 38,247,325 39,663,300 40,459,470 41,786,060 

GAS EQUI PMENT 23 2.(,22.4 37 2,728,968 4,53 1,(i59 -1 ,SOB .. VJ I 2,-0 7,5 17 2.445.57.l 2,·L\5,763 2,163.52 1 2,823.32--1 2,:1-8'),8(,H ::U 13.H02 2,253,897 
GAS MET ERS 19 I) I) 0 u 0 II 0 II (I I) (I I) 

HE GAS 60 I) u II I) 0 II (I I) 0 I) (I 

1-IFUG,\S 62 II 0 II u u (I (I I) (I I) (I I) 

TOTt\LGt\S 2,622,437 2,728,968 4,531,659 4,508,391 2,437,Sl7 2,445,573 2,435,763 2,463,521 2,823,324 2,389,868 2,313,802 2,253,897 

T,D,S & GAS TOTAL 34,303,570 33,919,388 35,S40,296 36,522,527 37,092,852 37,626,663 39,132,951 39,483,537 41,070,649 42,053,168 42,773,271 44,039,957 

POWER PLANTS 35,275,724 35,.184,205 35,465.240 35.49-11.517 35.SW,US--I 35.850,3.18 36,UO--l,6{!') .)6, I PW'J5 .1(,,509,454 36,298.8 1.l 35.80-1.795 36,(JS-1 ,267 

NUCLEAR PLANTS lNV 133,85.1, 153 13-1, 190, 1-U 13(,.--1 2.\975 13-1,379,U-l l 135,WJ,213 137.357.(128 1.1H,.Jll7,69.J 138.1 34 .2~U US,533.775 137,335,G 17 lJH.922.799 1--ll ;lll5,005 

TOTAL GENERATION 169,128,876 169,574,348 17 1,889,215 169,872,557 171,163,867 173,207,966 174,412,304 174,252,375 175,043,229 173,634,430 174,727,594 177,459,272 
"'GEN CAPITAL SPARES 730R l (I II 0 (I I) (I II (I () I) I) (I 

COMBINED GENERATION TOTAL 169,128,876 169,574,348 171,889,215 169,872,557 171,163,867 173,207,966 174,412,304 174,252,375 175,043,229 173,634,430 174,727,594 177,459,272 

ELECrIUC PROTECJ"ION EP (I 0 I) (I II II II 0 (I II II (I 

P & E llREAKER SHOP 66 I) (I I) 0 II I) II I) (I () (I (I 

P & E BREAKER SHOP 69 0 () 0 I) (I u II 0 (I I) II II 

TOTAL ELECllUC PROT 0 0 0 0 0 0 0 0 0 0 0 0 

XCEL NORTH \VI - MAJOR FUNCTION INVENTORY 
WISCONSIN RV 
WISCONSIN- HEAT STORAGE RV 0 0 0 0 0 
WISCONSIN- TOTAL RV 0 0 0 0 0 

•T!v\NSFORMERS RV 0 0 0 0 0 0 0 0 0 
WISCONSIN-CO~ IBIN ED RV 0 0 0 0 0 0 0 0 0 

... Transfonncrs (Capital Assets and Generation) 
(Capitalized Spares) arc not included in General Ledger Total Inventory 
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Northern States Power Company 
State of North Dakota Electric Jurisdiction 

Total Company (NSP) INVENTORY 
SUMMARY INVENTORY 

REF Jan-2024 Fcb-2024 Mar-2024 Apr-2024 May-2024 Jun-2024 J ul-2024 Aug-2024 Scp-2024 Oct-2024 No,·-2024 Dcc-2024 
T&D&S 40,894,048 41,056,381 41,223,836 41,372,432 41,356,628 40,742,765 0 0 0 0 0 0 
GAS INVENTORY 2,288,411 2,374,626 2,41 0,723 2,549,906 2,525,571 2,601,31 7 0 0 0 0 0 0 
GENElv\'ll ON 177,520,01 5 178,876,043 180, I 04,588 181,7 11 ,924 182,763,381 184,1 86,558 0 0 0 0 0 0 
ELECTIUC PROTEC l"I O N 0 0 0 0 II 0 0 0 0 0 0 0 
GENElv \L OfflCE I) (I I) I) (I II " u (I II I) () 

FLEET SUPPL! ES TR (I (I (I (I (I II " I) 0 (I II " E.RC. 2698 () 0 (I 0 0 0 (I II " 0 0 (I 

HALON GAS 2607 0 I) 0 I) I) I) (J (I (I I) 0 (I 

WESCOTT G,IS GP I) I) I) I) (I I) u u (I () I) u 
T OOL WAREHOUSE 0 (I 0 0 0 (I (I I) ti () II I) 

XCEL NO RT H MN INVENTO RY 220,702,474 222,307,050 223,739,147 225,634,262 226,645,581 227 ,530,640 0 0 0 0 0 0 
XCEL NO RT H \VI INVENTORY 0 0 0 0 0 0 0 0 0 0 0 0 

TOTAL XCEL NORTH INVENTORY 220,702,474 222,307,050 223,739,147 225,634,262 226,645,581 227,530,640 0 0 0 0 0 0 

Xcel N orth MN - MAJOR FUNCTION INVENTORY 
T&D 4U,~94JH8 41 ,056.38 1 4 1,22.\1{\6 4 137'.!.-U:! 41.356,628 -W.7-f?.765 
SUBSTATION 0 u 0 u " u 0 () " " (I (I 

ELECllUC METERS 12 u 0 I) I) II II ti (I II " u () 

Hr-U ELECrIUC 58 I) II I) I) (I II ti 0 (I II I) fl 

HEELECrRIC 59 (I (I (l 0 u [I (I ti " (I II II 

T OTALT& D&S 40,894,048 41,056,381 41,223,836 41,372,432 41,356,628 40,742,765 0 0 0 0 0 0 
* TRANSFOIl1'1ERS DS I) ti u II (I I) I) () II II u (I 

T&D&S CO~ID INED TOTAL 40,894,048 41,056,381 41,223,836 41,372,432 41,356,628 40,742,765 0 0 0 0 0 0 

GAS EQU IPMENT 23 2.288,-t l 1 2.37➔ ,6:!6 2 ,➔ 1 0,7'.!1 2.549,906 2,525,5-1 2,601,317 

GAS METERS 19 () u (I u ti 0 (I II II ti (I () 

HEGtl S 60 () ti u I) ti ti () (I II I) u () 

HFU GAS 62 I) (I " (I 0 (I II ti () (I II I) 

TOTAL GAS 2,288,41 1 2,374,626 2,410,723 2,549,906 2,525,571 2,601,31 7 0 0 0 0 0 0 

T ,D,S & GAS TOTAL 43,1 82,459 43,431,007 43,634,559 43,922,337 43,882,199 43,344,082 0 0 0 0 0 0 

POWER PLANTS 35,998547 .,6. 198.30 1 36,.158.474 36.505.794 .16,655,361 16,788,882 

NUCLEAR PLANTS IN\/ 141 ,521.468 142.677.742 143,746.114 145.206. 131 1-16. 108.0:w l ➔-.397.67(1 

TOTAL GENElv\TION 177,520,015 178,876,043 180, I 04,588 181,7 11 ,924 182,763,381 184,186,558 
• GEN CA PITAJ, SPARES 730RI II 0 (I () (I (I (I ti II (I (I II 

CO~-ID INED GENElv lTI ON TOTAL 177,520,015 178,876,043 180,104,588 181,71 1,924 182,763,381 184,1 86,558 0 0 0 0 0 0 

ELECl"IUC PROTECTION EP II (I I) (I (I (I I) 0 u (I II 0 

P & E BREAKER SHOP 66 (I () [I (I u () I) II I) (I (I ti 

P & E BREAKER SHOP 69 (I u (I 0 ti () (I (I II (J (I 0 

TOTAL ELEC l"IUC PROT 0 0 0 0 0 0 0 0 0 0 0 0 

XCEL NORTH WI - MAJOR FUNCTION INVENTORY 
WISCONSIN RV 0 0 0 0 0 0 0 0 0 0 0 0 

WISCONSIN- Hl0\ T STO1v\GE RV 0 0 0 0 0 0 0 0 0 0 0 0 

WISCONSIN- TOTtlL RV 0 0 0 0 0 0 0 0 0 0 0 0 

''TRJ\NSFOl~lERS RV 0 0 0 0 0 0 0 0 0 0 0 0 

WISCONSIN-COMBINED RV 0 0 0 0 0 0 0 0 0 0 0 0 

* Transfonncrs (Capital Assets and Generation) 
(Capitalized Spares) arc not included in General Ledger Total Inventory 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Total Comp:mr (NSPM) 

2023 

GLAccouo1Kcy 

1101001 

1101072 

GLAccouu1 
Tc,u 

lnvcntol)' -
I ~b u:ri.ils and I 

Supplid 

---
l'bn1Ma1au!, 

1 ~,~~- 1 
Alon< 

Pbn1Ma1awl 

Rcgul:01ory 
Accoun1 Key 

91 5'000 

91 54000 

1101082 JandSupplics - F.S I 9154000 

11 01251 

1101256 

1101301 

1103001 

11030S1 

Inv Control 

l\llow;mccfor 
Obmk:tc lla avc 

Allow:i.necfor 
IDb,olcto R~ ~ , j 

Nuclear 

--
Allowancc fo.-

lo""""'••=·•I 
l!nefKY !klpply 

Su,pc,iK hcm• 

Gt'O<T.U MatcnaJ, 
andSupplieJ-Cr 
Joiot -Shcn:o 

9154000 

9154000 

9154000 

91 54000 

91 54000 

Rcgub.1ory 
Accouo1 TC1<1 

Pbn1mau:n.ili 
andopcr.iring 

1upplia 

Pbmm2u:rials 
andopcrallllg .... ,...,. 
l'bn1ma1CIWI 
andopaaring . ...,...,. 
l'bn1ma1cru.Js 
and opaating 

supplies 

l'bmmatl'fW:11 

and O(l'.T.lting 
•upplin 

l'lammataal. 
and opaating 

•upplics 

Plan1m.a1eri:lb 

and opcnti:ng 

""""" 

Pla.ntma.tctiats 
and opcnting 

supplu 

Bcgiu11iug8ala1n:c 

135,615,682.44 

68,785,959.32 

(U7,8J8.19) 

(1,725,786.69) 

(664,082.91) 

(2,814,6'17.16) 

S11111: 

001/202.l 

I \S,S-R.•)J?.J? 

695-?.2")_\._\(I 

(137.1:O K. l 'l) 

(1.-2s.-1«,(,\J) 

\<,6-i.U.'[?.')J ) 

(2.814,6 1 ... 16) 

1?9,815,907.7-1 

I 002/ 202) I 003/ 2023 I 004/ 2023 I 005/ 202.l 

( l.2.\8,'r3.t'()) 

135.•H'i.')3<1.13 138.1 49:(, \ !12 l ¼,IU4.!12-r 1r.J2M.'Jl"J--1 

(,9.30.3.5')'.! .W .,l.Oll5.53GA- -'.!Jl \6.l.1438') -2.G'iJ,5--115 

(L\7,838. l'J) (137,!1\8. l'J) (1l7.8\X I')) ( l .3"' ,!138. 1?) 

(t:2s : t1G.<iJ) (l.- 25,.,8(,.(,'I) (1:2s: 116W) (1.-25.-8(,.61)) 

{(,<,4,(182.91) (()(,4,U82.91 ) (UH.IIN2'Ji ) (6<,-l,1182.'J I) 

(2.X l4.c, l - . 16) ('.! .8 1-1,617 16) (2,772.(,l\.C,.\) (2:.,2,o.H6J) 

199,877,197.57 202,574,000.34 202,820,529.84 204,682,235 . .37 

I 006/ 2023 I 007/ 202) I 

13'1.083,4 H .98 I-IO. IJl-1811.8.'< 

-3,; .. ,.i-.945.3.'i -=ur-5<>11""J 

( Ir.I.OK I')) ( l.\i,831-1 1')) 

(1.-25,-t!(,_6'}) (1:25.-!•U,(,')) 

((,(,-1.Q:i'.!.') 1) (UH.(182.'J I) 

(2, .. -2,6.B.6.\) ('.!.--2./,\\.(,J) 

207,29 1,018.91 209,970,700. 19 

008/ 2023 I 009/ 2023 I 0I0/ 202J l 

1\•l.86U.(J(,<,<J3 l ·Rl.259.Sul . l') 139JJ<, l ,-1036'J 

-5.Wi.(,32.05 - -.sso.10J.22 -::U'i l .'JH \ 03 

( 137.H).'i. l'J) ( l r ,8.\Hl 'J) (ll7.X38- l'J) 

(1.-'.!5.-8(1.0'J) (1.-25.-!l(,(,9) (1.-2.i:86.6')) 

(<>o4.o82.9I ) (664,0tl2.'Jl ) ((i<M.118'.! .'JI ) 

(2.--2/,JH,J) (:! ... - 2.<,3.\.6.\) (2)11'.! .? 12 43) 

Case No. PU-24---_ 
Vol 3 III PS-2. Materi als & Supplies 

Page 6 of9 

011/ 2023 l 0U/ 202.} l Sum; 

l4\1.648.iXi59 143, IJ{C?'.!.0S ___ 143_,UO~ 

-i<.s-s.11(.,(,.16 &J,o?-1 ,21 -1 19 80,094 ,224.19 

( l .r.KW \ 'J) (IJ7.838. 1?) (137,8.lS. 19) 

n:2'>.-xc.<,1Jl (1.-25.-86.c,?) (1,725,786.69) 

(U'4.US2''1 ) (6<H,(IK2.'JI) (G64 ,082.91) 

(2J:112.') 1243) (2.~112.? 12.43) 

210,161,357.56 212,539,.322.99 212,072,764.50 213,ISMG,031.53 2 17,88-1,396.02 

(2,8 12,912.43) 

217,8S4,.\9G.02 



Northern States Power Company 
State of North Dakota E lectric Jurisdiction 

Total Company (NS PM) 

2024 

GLAccount GLAccount 
Key Text 

Inventory -

1 !01001 ~btcrials and 
Supplies 

Plane Materials 

11 01072 
and Supplies -
Nl\-tCStand 

Alone 

PlantM:ucriaJs 
1101082 and Supplies - ES 

Inv Control 

Allowance for 
1 !01251 

Obsolete Reserve 

Allowance for 
1101256 Obsolete Reserve 

- Nuclear 

Allowance for 
1101301 Obsolete Reserve 

- Energy Supply 

1 !03001 Suspense Items 

General Matcri.als 
1 !03051 and Supplies-Cr 

Joint -Sherco 

Reg ulatory Regulatory 
Account Key Accoun t Tex t 

Plan1 materials 
9154000 and operating 

supplies 

Plant materials 
9154000 and operating 

supplies 

Plant materials 
9154000 and operating 

supplies 

Pl.ant materials 
9154000 and opcr.1.ting 

supplies 

Plantmatcrial:s 

9 154000 and opera ting 
supplies 

Plant materials 
9154000 and operating 

supplies 

Plant materials 
9154000 and opcr.a.ting 

supplies 

Plantmatecials 
9 154000 and opcr:aing 

supplies 

Beginning Balance I 

·1 

143,130,792 

80,094,224 

(137,838) 

(~725,787) 

(664,083) 

-I 
I 

(2,812,912) 

Sum: I 

001/ 2024 I 002/2024 I 003 / 2024 I 004/2024 

-

143,247,255 144.403.529 145,471,91XJ 146,931,9 17 

79,181.511 79.629.873 79,993,033 80,428,131 

(137,838) (137.838) ( 137,838) ( 137,838) 

(1 .725,787) (1,725.787) ( 1.725,787) ( 1.725.787) 

(664,08}) (664.083) (664,083) (664.083) 

(2,812.912) (2.812,9 12) (2,8 12.912) (2,801.424) 

2 17,088,145.23 2 18,692,781.24 220,124,313.22 222,030,916.35 

I 005/2024 I 

147,833.807 

80.537.286 

(137.838) 

(1,725,787) 

((,64,083) 

(2.801.424) 

223,04 1,961.27 

Case No. PU-24-_ 
Vol 3 Ill PS-2. Materials & Supplies 

Page 7 o f9 

006/2024 I Sum: _I 

149,123.463 149,123,463 ---

80, 132.-~63 80,132,463 

(137,838) (137,838) 

(1 .725,787) (1,725,787) ----

((,64,083) _(~64,083) 

(2.8111.424) (2,801,424) 

223,926,794.49 223,926,794.49 



Northern States Power Company 
State of North Dakota Electric jurisdiction 
SAP Support 

Total Company (NSPM) 

2023 
!Period !Debit !credit I Balance I cumulative balance 
Bal.Carryforward 
001 
002 
003 
004 
005 
006 
007 
008 
009 
010 
011 
012 
013 
Total 

0.00 
1,164,700.36 

613,270.24 
9,356,959.33 
2,294,312.34 
1,896, 123.39 
8,009,587 .12 
2,819,165.52 

465,597 .36 
9,511 ,861 .72 
1,107,567.57 
2,116,780.41 

12,435,286.92 
0.00 

51 ,791,212.28 

0.00 0.00 199,059,316.81 
408,109.43 756,590.93 199,815,907.74 
551,980.41 61 ,289.83 199,877,197.57 

6,660,156.56 2,696,802.77 202.574,000.34 
2,047,782.84 246,529.50 202,820,529.84 

34,41 7.86 1,861 ,705.53 204,682,235.37 
5,400,803.58 2,608,783.54 207,291 ,018.91 

139,484.24 2,679,681 .28 209,970,700.19 
274,939.99 190,657.37 210,161 ,357 .56 

7,133,896.29 2,377,965.43 212,539,322.99 
1,574 ,1 26.06 -466,558.49 212,072,764.50 

303,513.38 1,813,267.03 213,886,031.53 
8,436,922.43 3,998,364.49 217,884,396.02 

0.00 0.00 217,884,396.02 
32,966,133.07 18,825,079.21 217,884,396.02 

217 ,884 ,396.02 
0.00 s/b 0 

Account Number 9154000 Plant Mat & Oper Sup 

Northern States Power MN Company Code _________ 0010 

Fiscal Year 2023 

!!J Display More Oiars 

Al Documents i1 Currency Display Currency USD 

.1&IJEID:Ji [li]Tm] 
Period 

~al.Carryforwa ... 
1 

I Debt 

1,164,700.36 
613,270.24 

9,356,959.33 
2,294,312.34 
1,896,123.39 
8,009,587.12 
2,819,165.52 

465,597.36 
9,511,861.72 
1,107,567.57 
2,116,780.41 

12,435,286.92 

51,791,212.28 

Credt 

408,109.43 
551,980.41 

6,660,156.56 
2,047,782.84 

34,417.86 
5,400,803.58 

139,484.24 
274,939.99 

7,133,896.29 
1,574,126.06 

303,513.38 
8,436,922.43 

32,966,133.07 . 

Balance -
756,590.93 

61,289.83 
2,696,802.77 

246,529.50 
1,861,705.53 
2,608,783.54 
2,679,681.28 

190,657.37 - 2,377,965.43 
466,558.49-

1,813,267.03 
3,998,364.49 

18,825,079.21 

2024 
[Period jDebit !credit !Balance Jcumulative balance 

Case No. PU-24-_ 
Vol 3 111 PS-2. ~laterials & Supplies 

Page 8 of9 

Bal.Carryforward 0.00 0.00 0.00 21 7,884.396.02 
001 
002 
003 
004 
005 
006 
007 
008 
009 
010 
011 
012 
013 

0.00 Total 

Company coc 

Cumulative balance 
199,059,316.81 
199,815,907.74 
199,877,197.57 
202,574,000.34 
202,820,529.84 
204,682,235.37 
207, 291,018.91 
209,970,700.19 
210,161,357.56 
212,539,322.99 
212,072,764.50 
213,886,031.53 
217,884,396.02 
217,884,396.02 
217,884,396.02 

< 

112,646.52 
3,393,933.63 
2,997,241.93 
4,094,555.59 
2,798,014.64 
5,803,250.16 
8,375,020.73 

908,897 .31 
1,789.297.62 
1.565,709.95 
2,187,952.46 
1,786,969.72 
4,918,416.94 
5,706,917.92 

27 ,574,663.20 18,864,161 .92 

-796,250.79 217,088,145.23 
1,604,636.01 218,692 ,781 .24 
1.431 ,531 .98 220,124,313.22 
1,906,603.13 222,030,916.35 
1,011 ,044 .92 223,041 ,961 .27 

884,833.22 223,926,794.49 
2,668,102.81 226,594,897.30 

0.00 226,594,897.30 
0.00 226,594,897.30 
0.00 226,594,897.30 
0.00 226,594,897.30 
0.00 226,594 ,897.30 
0.00 226,594 ,897.30 

8,710,501 .28 226,594 ,897.30 

Menu v ✓ G Document Currency C±] Document Currency U>" ~ Individual Account Cancel 

Account Number -------------
Company Code 

Fiscal Year 

@) Display More Chars 

All Documents in Currency 

~~®]~ GI]@] 
Period 

Bal.Carryfor ... 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

Total 

Debit 

112,646.52 

3,393,933.63 

2,997 ,241 .93 

4 ,094 ,555.59 

2 ,798,014.64 

5,803,250.16 

8,375,020.73 

27,574,663.20 

9154000 Plant Mat & Oper Sup 

Northern States Power MN 00 l 0 

2024 

Display Currency USD 

creait Balance 

908,897.31 796,250.79-

1,789,297.62 1,604,636.01 

1,565,709.95 1,431 ,531 .98 

2 ,187,952.46 1,906,603.13 

1,786,969.72 1,011 ,044 .92 

4,918,416.94 884,833.22 

5,706,917.92 2 ,668,102.81 

18,864,161 .92 8,710,501 .28 

Company code currenc 

cumulative balance 

217,884,396.02 

217,088,145.23 

218.692, 781.24 

220,124,313.22 

222,030,916.35 

223,041 ,961 .27 

223,926,794.49 

226,594,897.30 

226,594,897.30 

226.594 ,897 .30 

226,594 ,897 .30 

226,594,897.30 

226,594,897 .30 

226,594,897.30 

226,594,897.30 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
Materials & Supplies - FERC 154 
Nuclear Inventory Accounts 

Total Company (NSPM) 
June 2023 - June 2024 Actual 13 month average 

SAP !un-23 !ul-?3 f\ug-23 
1101072 139,083,415 140,133,481 139,860,067 
1101256 (1,725,787) (1,725,787) (1,725,787) 
1103001 0 0 0 

137,357,628 138,407,694 138,134,280 

Sce -23 Oct-23 
140,259,561 139,061,404 

(1,725,787) (1,725,787) 

0 0 
138,533,775 137,335,617 

Nov-23 Dcc-23 !an-24 Fcb-24 
140,648,586 143,130,792 143,247,255 144,403,529 

(1,725,787) (1,725,787) (1,725,787) (1,725,787) 
0 0 0 0 

138,922,799 141,405,005 141,521,468 142,677,742 

0010 
-~--------------
F1Scal Year 

rnJ Display More Chars 

Al Documents n Currency 

~I@ .J!r'-il .Jf!!G] I [!j) I mi 
Period - I Debt ' 

'sal.Carryforwa ... 

;1 
2 
3 

5 
6 

> 
,8 
9 
'10 

11 
12 
13 
1Total 

202 4 

* 

1\ lar-24 Aer-24 
145,471,900 146,931,917 

(1,725,787) (1,725,787) 
0 0 

143,746,114 145,206,131 

Case No. PU-24-_ 
Vol 3 III PS-2. Materials & Supplies 
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May-?4 !un-24 13 Mo Ave 

147,833,807 149,123,463 143,014,552 
(1,725,787) (1,725,787) (1,725,787) 

0 0 0 

146,108,020 147,397,676 141,288,765 

Display Currency USD 

Credt Balance 

1,725, 786.69-
1,725,786.69-
1,725,786.69-
1,725,786.69-
1,725,786.69-
1,nS,786.69-
1,725,786.69-
1,nS,786.69-
1,725,786.69-
1, ns, 786.69-
1,ns,786.69-
1,ns,786:ii9-
1, ns, 786.69-

Acct still static 



N orthern States Power Company 
State of North Dakota Electric J urisdiction 
All U ti litic11 F uel Supplies Summ ary 

Ac tual Jun 23 th rough Jun 24 - 13 Mo Avg 

ACCOUNTS 

E LECTR IC 
FERC 151 

1105001 COAL 
I 105022 OTIIER 
11 05006 O IL 
11 05011 Gas Stored GEN 
11050 12 N. GAS 
1 IOS0 16 \X'OOD 
t 10502 1 RD!· 

151 TOTAi. 
86.6-1.'.?=i"~ j\fN !uns 

r-ERC 1S2 & 1S3(N/,1) 
1-lSXXA 

TOTALELECTR.I 

GAS - PROPAN E 
FERC 151 

1106001 
1106006 

MN Juris 

FIR,\I 
NON-FIRM 

QJ.,V:~t:;,i,S,!!RQ!'lo!'!E 

:CAS7 GAS.STORED UNDERGROUND] 
FE RC 164. 1 

110601 I 

~ AS : UQUIDNATUML.GASSTORED 
FERC 16-l .2 

11 0602 1 

T ot2l Gas Stored 

20:!-l 

JAN 

-s.Jsx.6-:'o 
.LUI 

7,118.3➔8 

13.l-rJl66 
(1 

(5.49')) 

95,851 _,_915 

95,851,915 

1,158,981 
H.,5.5.'.?5 

2,23-1.506 

16.21.'.?,9--!l 

.'.?,7-13.9U2 

18,956,8-13 

202.J 
FEB 

2024 
M,\R 

81.58-1554 88.5-:-8,991 
1.HI 'Ull 

-.2WJ.5'J5 "'.21-U95 
ltl.613.619 K.46-1,69 47 

II I 
I HJ 1117 I 8.(,oS 

II U 

99,509.106 I0-l,280,021 
h,r \muml l{(l')()rl I· :?8 

h,r \n11u:1I l<('J'->rt I· .'.?H 

202-1 
APR 

8-UH.Sil9 
1.13\ 

7.09l.U1-I 
9,-98,151 

1 
l'J.11-15 

II 

101.-1-17_,_209 

2024 
i\L\Y 

Kl,"'28.7.1.J 

3 .. Ul 
<,.'J32.2-P 

11.-11.111 

1 
(OA37) 
l.](,tl 

I00.37-U-l6 

99,509. 106 IO-l,280,021 101.-147,209 100,37-1.3-16 

l.0')85.'.?1 
\15,\-1--1 

1,-1 13,865 

II,5()1I."''J-i 

1.-1%.-161, 

12,997,258 

51(,,927 
I-11.9'"-i 

66 1,902 

1,'Pl,989 

1.218,M,') 

5,613,658 

-l.'.?1.296 
I-1::;_-s1 

567,078 

.'.?.l'J0,I--1 

1,998.1-12 

4.188,317 

121.2% 
I56,81-l 

578.I09 

.'.?.26 .... ,4)92 

2.ltl0.81J9 

-1.368.892 

2024 

JUN 

-6.X-iU,I }9 

LB! 
7Ji'J'.!,.j",.j 

1\8\K . .'.?81 
2, 

(.'.?.85-:') 
n 

972fil_,_ l26 

97,781,326 

-1.'.?I . .'.?% 
16115Xl 

51:l l ,876 

(,,1%,15(, 

2.-l-i5,628 

9.251,98-1 

202:\ 

JUN 

'79.U8'J5\I 
,.,,1 

"".llH.2.'.?-1 
16.%9.61'\ 

II 

I 03,2-16_,_699 

103.2-l6,699 

l.1'H.<,-::; 
88(,."'1'1 

2,025,39-1 

(,,85--1.(,-i.'.? 

1,'72(,:"L\ 

8,581.365 

2023 

JUL 

.,-l.'\83.995 
\331 

7.I9'\.29I 
16,(,--.192 

98_,_257.809 

98.257,809 

1,11>8,6""5 
88(,.-1') 

2,025,39-t 

11,'\62.60-

l.'JHH,9X6 

15.351.593 

2023 
AUG 

-1.11•).}-I(, 

\,)'ii 

-.1""(,,8(,8 

1-1.\8-1.I-1-
)0I 

'\II) 

II 

92.68-1_,_133 

92,68-1,333 

1,25:?.K{,\ 
HX(i.-I9 

2,139,51:W 

I9.6-lH.1 I I 

2.1107, l'Jl 

21,655.632 

2023 
SEP 

-u.6t l.-lU8 
3.HI 

(1,'J.'.?.'.?,).'.?{1 
1-1.15-.8.'.?-I 

59 
1.21"\ 

91.696.0-15 

9!,696,045 

1.\-11.681 
KX6.-IIJ 

2,228.403 

2-i.<,W.HH 

1,%-UH 

27.603,966 

2023 
ocr 

7-l.(,'>5585 
1.UI 

1.,22.w-
1-1.=;.16 . .'.?85 

4 

-l,95.'.? 
{I 

96.Jll,_766 

96,572,766 

1,358.981 
H8(,.""I') 

2.245.700 

'\:?,165,111-

:?.:?U:?, 1-lO 

3-1.567.547 

2023 
NOV 

-8.58.'.?.-PJ5 
3,\'i] 

-.HI.IP 
I ),3:?6,860 

1 

1.95.'.? 
II 

99.2-19_,_095 
85.,22!__,_897 

99.249,09S 

1.358.981 
XH6.-l 1J 

2 .2➔5,700 

111.15-t.'JIIJ 

:?.575.98() 

32.730,898 

2023 
DEC 

8-i.--l(ill,)UI 
1,3,1 

'.:?6\.569 
11.81 l . .'.?-l5 

i.'.?.H.'.? 
i,5P 

II 

104.594.336 
9<).623. 147 ! 

10-1.59-l,336 

U-il.119'J 
KXll.51I 

2.234,630 

:-.1<,<d.'.?6 

2."\HUH7 

29.5-18,173 

Case No. PU-2+ _ 
\'013111 PS-3. Fuel Inventory 
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TOTAL 

1,022.607 ,258 
-13,307 

93.33-1,395 
169A46.092 

52.593 
57.999 

3.360 
1,285.5-15,006 

13 
1\IONTII 

AVEIU\GE 

78,662.097 
3,331 

7.179569 
13.03-1,315 

-l,0-16 
-1.461 

258 
98.888,077 

,.2ss.s-15.oo6 I 9s,sss,on I 

13.182.271 
7,999.867 

1.0 1-1.02 1 
615,37-1 

21.182. 138 ! 1,629,:i9s I 

198.m.rn I 15,271,933 l 

26.880.993 ! 2,067,769 l 
225.-1 16.126 17,339.702 

To: M&S_Prepay Fuel Summary.xis 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
Total Company Fuel Supplies 
Actual Jun 23 through Jun 24 -13 Mo Avg 

FUEL SUPPLIES 

ElSl GlSl TOTAL 151 E152 G152 
JAN23 95,851,915 2,234,506 98,086,421 0 0 
FEB 23 99,509,106 1,413,865 100,922,971 0 0 
MAR23 104,280,021 661 ,902 104,941 ,924 0 0 
APR23 101,447,209 567,078 102,014,287 0 0 
MAY23 100,374,346 578,109 100,952,455 0 0 
JUN23 97,781,326 581,876 98,363,202 0 0 
JUL23 103,246,699 2,025,394 105,272,093 0 0 
AUG23 98,257,809 2,025,394 100,283,204 0 0 
SEP 23 92,684,333 2,139,580 94,823,913 0 0 
OCT23 91,696,045 2,228,403 93,924,448 0 0 
NOV23 96,572,766 2,245,700 98,818,465 0 0 
DEC23 99,249,095 2,245,700 101,494,795 0 0 
DEC22 104,594,336 2,234,630 106,828,966 0 0 

Total 1,285,545,006 21 ,182,1 38 1,306,727,1 43 0 0 

AVG 98,888,077 1,629,395 100,517,473 0 0 
Bus. Unit Total Avg 98,888,077 1,629,395 

Sunrn1ary of Fuel Detail. 
Ties to SAP Balance by FERC account. 

Total 

TOTAL152 Propane G164.1 
0 2,234,506 16,212,941 
0 1,413,865 11 ,500,795 
0 661 ,902 4,374,989 
0 567,078 2,190,174 
0 578,109 2,267,992 
0 581,876 6,796,356 
0 2,025,394 6,854,652 
0 2,025,394 13,362,607 
0 2,1 39,580 19,648,141 
0 2,228,403 25,639,833 
0 2,245,700 32,365,407 
0 2,245,700 30,154,919 
0 2,234,630 27,166,326 
0 21,182,138 198,535,133 

0 1,629,395 15,271,933 
100,517,473 

Case No. P U-24-_ 
Vol 3 III PS-3. Fuel Inventory 
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G164.2 Total Storage Total Gas 
2,743,902 18,956,843 21 ,191,349 
1,496,463 12,997,258 14,41 1,122 

1,238,669 5,61 3,658 6,275,561 
1,998,142 4,188,317 4,755,394 
2,100,899 4,368,892 4,947,001 
2,455,628 9,251 ,984 9,833,860 
1,726,713 8,581,365 10,606,759 
1,988,986 15,351,593 17,376,988 
2,007,491 21,655,632 23,795,212 
1,964,133 27,603,966 29,832,369 
2,202,140 34,567,547 36,813,247 
2,575,980 32,730,898 34,976,598 
2,381,847 29,548,1 73 31,782,803 

26,880,993 225,416,126 246,598,263 

2,067,769 17,339,702 18,969,097 



Northern States Power Company 
Sta te of N orth D akota E lectric J urisdi c tion 
All Utilities Fuel Supplies Reconcile AA & RL Ledgers (SAP and GL) 
Actual Jun 23 through Jun 24 - 13 Mo Avg 

151 & 152 Total 2023 2023 2023 
Jun Act L'!l) Jul Act L'ID Aug ,\ct L:11) 

,\.. \ Ledger 105,272,093 I 00,283,204 94,823,913 
RL Ledger 105.272.093 I 00.283.204 94.823.913 
Difference 0 0 0 

164.1 & 164.2 Total 
Jun Act 1.;1u Jul .\ct LTD J\ugAc1 LTD 

,\:\ Ledger 8,581,365 15,351,593 21,655,632 
R.L Ledger H.58U65 15.351.593 21.655.63? 
Difference (0) 0 0 

2023 2023 2023 
Scp t\ct LTD Oct Ac1 L·1u Nov Act L11J 

93,924,448 98,818,465 101 ,494,795 
93.924.448 98.818.465 1 Cl 1.494.795 

0 0 0 

Sep Act L'ffi Oct ,\ct LTD No,· 1\c1 UU 

27,603,966 34,567,547 32,730,898 
27.603 966 34.567.547 12.730.898 

0 0 0 

2023 2024 2024 
Dec Act LID Jan Act L'l1) Feb 1\c1 L'lD 

106,828,966 98,086,421 100,922,97 1 
106.828.966 98.()86.421 l!)().922.971 

0 0 0 

Dec ,\ct L11) Jan Act LTD Fcb ,\ c1 Ul) 

29,548,173 18,956,843 12,997,258 
29548.173 18.956.843 12.997.258 

0 0 0 

2024 
Mar ,\ctL"IU 

104,941,924 
104.941.924 

0 

MarActL'ID 

5,613,658 
5.613.658 

0 

Case No. PU-24-_ 
Vol 3 111 PS-3. Fuel Inventory 
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2024 2024 2024 
Apr Act L1D MayActL'IU Jun Act I.TD 

102,0 14,287 I 00,952,455 98,363,202 
102.014.287 100.952.455 98.V,3.202 

0 0 0 

Apr Act L1D May 1\c1 LTD Jun Ac1 LTD 

4,188,317 4,368,892 9,251,984 
4.188.3 I 7 4.368.89? 9.251.984 

(0) 0 0 



Northern States Power Company 

State of North Dakota E lectric J urisdic tion 

2023 Fuel Inventory 

GL Accounl I GL Accou nc I Regulatory I Kcgula toty I Ocginning 
Key Texc Accoun1 Key A.c:coun1 Te n Bab.nee 

1105001 I inventory• Cm.I I 9151000 I Fuel 111ock I SS,169,0lB.44 

1105006 l lnvcnlO')' • Oil I 9151000 I Fuel 111od: J 7,-'~.32 

1105011 

1105012 

1105016 

lnvcntoty• 
Nanm,JGu 
Stom.lGcn 

lnvcnlOI')'• 
N:m,r.alGu 

ln\'C'lltory • 
WooJ 

9151000 

9151000 

9151000 

1105021 I inventory - RDF I 9 151000 

\!050?..2 

1106001 

lnvcntO')' • 
O1hcr 

invt'IIIOry• 
Uullloc LI' 

Resale 
Inventory • 

9151000 

9151000 

1106006 IButanc U'Noo- 1 9151000 

1106011 

1106021 

Finn 

Inventory• 
Natur:i!Gas 

""'k 

lnvcntory• 
LNG S1orcd 

9164100 

9164200 

Fud11ock 

Fuel s1ock 

Fud,cock 

Fuel 1tock 

Fudatock 

Fuel •tod: 

F1.1elatock 

Gas11on:J-

tiqucfral ru.tunl 
ga,11oml 

39,9"S,~ .89 

38,994.84 

0.00 

0.00 

J,JJl.34 

971,550.92 

886,719.20 

n,077,473.J<J 

1,970,402.74 

Sum: 

OOl/202l 

5U.'Jt-l,.05"'.5tl 

-.l:?ll.l')U.66 

J5,6AA,n8- 58 

.\8,'>')6.81 

2..l,-41.00 

0.00 

J,JJ l .34 

l,WS,U \6 .... 6 

BM .... 1').20 

➔- .-1)1,32(,.59 

un,010.19 

145, 181,477. 7J 

I 002/W:, I 
:;-,U'J4,165.40 

-.u50.9l'J.-4 

28,318.166.1-1 

J8,tJ%.62 

11.00 

ll.00 

3,331.34 

1,1J8,0:i6.\9 

88l,.-\l).2(l 

25.622,2.}4 52 

1.8<,-,8(,i.')<) 

122,020,455. 14 

003/2023 

65,-ol,"'51.J..,2 

-.268,511 95 

1-.MJ.(,GI.T 

Jl).(lOl.2<:l 

(1.1111 

0.00 

3,3Jl .H 

1,U8,6-4Qi 

8&'i.-l').20 

8, 191 ,5'i9.84 

1.-52,4'l2.8i 

I 004/202.l 

--.,198,'J61 "'I 

6,%U,02i.81) 

1-.'J'}-1.311.i.'",') 

0.0'i 

0.1111 

u.uu 

].Bl .. \•I 

1,1'8.6-4<:li 

8H<,, ... 19.2!J 

1,.'\92,J.14 .. 8 

1,(,')l.')0(,.-4 

102,675, 70JA 1 107,266,260.25 

I 005/2023 I 
80,:\4(,,14::!.1-

... ,3(10,:\28.6J 

1-.8•JJ.IOC).(,5 

1UJl'I, 

uoo 

0.00 

\.1,1.1-1 

1,1 }8,(,-4.95 

81\6,- 19.20 

1.62H.426.5<i 

,.-O'J.3tl'J.% 

110,906,042.37 

006/2"2l 

-<:l,08')510.•)5 

-,184.2!.\.98 

16.%9,612.60 

tJ.0-t 

O.llU 

(1.00 

.'..H l .J4 

1.138,(, .. 4 95 

886 ... 1920 

6.854.<,i 1.-o 

1,-26,-13.18 

113,853,457.94 

I 007/2023 

"'4.3K3,'>'Ji 

"',!IJJ.:?<Jl 

16,6--,1 1>:? 

0,110 

J,:Bl 14 

1.138,6-5 

886,-19 

13.J(,'.?.(,(l"I 

1.988,986 

115,631,466 

I 008/W:, 

-1.119.34(, 

-.1-<,.xt,8 

14.J84,l-1-

IUI 

-'~' 

ti.OIi 

3.33U4 

1.252,861 

886.-19 

19.<,4M.141 

2.01.r,41>1 

11 6,476,214 

I 009/2"2l 

-o.<.,11.-1oti 

6.'J:!.2.J26 

14,li-.824 

('9) 

1.211 

(l.{Jt) 

3,J.3 1.34 

1,Hl,684 

88<i.-1 1) 

25,6."\'J,833 

1,964,1'1 

121,525,082 

I 010/2023 I 
..... ,(,')55!fi 

-,322.00-

14,:;4(,.28i 

4.'>52 

0.lll.J 

U3 1 .. H 

1,.,:;8,981 

KK<,.- 1') 

,2 .. ,c,;.-10-

2,2112,140 

UJ,J82,6S I 

Case No. PU-24-_ 
Vol 3 Ill PS-3. Fuel lm·cmory 
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0ll/202J 

... 8,i82,-l<:l5 

-,:n1,H-

13.3:?(,.Xf,(j 

(! ) 

4,'Ji2 

0.llU 

3,'BU4 

1..l'i8,981 

8~,.-1') 

10,l'i-l,'Jl'J 

2,5-5,'JR(l 

U4,2:22,J62 

I 012/2023 

8i.-'60,:\ll l 

-,26\i611 

I UH 1.245 

52.J52 

3.53"' 

u.1.xi 

3 .. 13 1 .H 

1.354.(1()1) 

880.531 

T. 166,.\2<, 

2.J8 1,K4-

U6,J7J,807 

I Sum: 

79,089,530.95 

7,184,221.98 

16,969,612.60 

0.04 

0.00 

0.00 

3,33 1.34 

1, IJS,674.95 

886,719.20 

6,854,65 1.70 

1,726,71J.18 

113,853,•157.94 



N orthern States Power Company 
State of N orth D akota E lectri c J urisdiction 

2024 Fuel Inventory 

GLAccount GL Account Regulatory Regulatory Beginning 

I 001/2024 

I Key Text Account Key Account Text Balance 

1105001 lnventory - Coal 9151000 Fuel stock 85,460,301 
75,388,670 

1105006 Inventory - Oil 9151000 Fuel stock 7,263,569 
7,318,348 

Inventory -
1105011 Natural Gas 9151000 Fuel stock 11,811,245 

Stored Gen 13,1-17,066 

1105012 
Jnvcntory-

9151000 Fuel stock 52,352 
Natural Gas (1) 

1105016 
lnvcntory-

9151000 Fuel stock 3,537 
Wood I 

• (5,-199) 

1105021 
Jnvcnrory -

9151000 fuel stock 0 ! 
ROF 0 

1105022 
Inventory -

9151000 Fuel stock 3,331 : Other 3,331 
Inventory -

1106001 But1ne LP 9151000 Fuel stock 1,354,099 
Resale 1,358,981 

Inventory -
' 

1106006 Burnne LP Non- 9151000 Fuel stock 880,531 ! 

Finn 875,525 
... -··---, Gas stored-

1106011 Natural Gas 9164100 27,166,326 
I 6,212,941 .. current 

Inventory -
Liquefied 

11 06021 9164200 natural gas 2,381,847 
LNG Stored 

stored 2,7-13,902 

Sum: I 117,043,263.79 

002/2024 

I 
003/2024 

I 
004/2024 

I 
Sl ,58-1,55-1 88,578,991 8-1.533,509 

7,289,595 7,21-1,395 7,093,03-1 

10,613,619 8,-16-1.697 9,798,151 

0 I ( I) 

18.007 18,605 19.1 85 

0 0 0 

3,331 3,33 1 3,33 1 

1,098,521 516.927 -121,296 

315.3-1-1 1-1-1,975 1-15.782 

11 ,500.795 -1,37-1 ,989 2,190, 17-1 

1,-196,-163 1.238,669 1,998,1-12 

113,920,228.80 110,555,581.69 106,202,603.59 

005/2024 

I 
81.728,73-1 

6,932,247 

l l ,7 11 . 111 

(1) 

(-1,-137) 

3,360 

3,33 1 

-121.296 

156,8 1-1 

2,267,992 

2,100,899 

105,321,346.74 

Case No. PU-24-_ 
Vol 3 III PS-3. Fuel Inventory 
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006/2024 

I 
Sum: 

--
76,850,1 39 76,850,139 -

7,092,-13-1 7,092,434 -
13,838,28 1 13,838,281 - -

(2) (2) -
(2,857) (2,857) --

0 0 ---
3,33 1 3,331 -

-121.296 421,296 --
160,581 160,581 -

6,796,356 6,796,356 -
2,-155,628 2,455,628 

107,615,186.28 660,658,210.89 

I 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2024 Property Taxes 

< 2024 Property Taxes Total > 

2024 2024 2024 2024 

Total Total Total Total 

Minn No Oak So Oak NSPM 

2 3 4 

Electric 

Production 83 ,101 ,200 2,264,400 2,946 ,000 88 ,311 ,600 

2 Transmission 42,553,200 2,118,000 1,431,600 46,102,800 

3 Distribution 52 ,731 ,600 2,431 ,200 2,084,400 57 ,247,200 

4 Common 0 0 0 0 

--------

5 Total Electric 178,386,000 6,813 ,600 6,462,000 191 ,661 ,600 

Gas 

6 Production 1,722,000 0 0 1,722,000 

7 Transmission 1,408,800 33,600 0 1,442,400 

8 Distribution 17,821,200 1,732 ,800 0 19,554,000 

9 Common 0 0 0 0 

10 Total Gas 20 ,952,000 1,766,400 0 22,718,400 

11 Total Operating 199,338,000 8,580 ,000 s,462,000 t 214,Jao,ooo I 

Common 

Non-Utility 66,000 0 0 66,000 

Gen Off #7045 0 0 0 0 

Bal of Comm 0 0 0 0 

-
66,000 0 0 66 ,000 

< NSPM Jurisdiction Total > 

2024 2024 2024 2024 

Total Total Total Total 

Minn No Oak So Oak Wholesale 

5 6 7 8 

76 ,564,656 5,470,197 6,276,747 0 

39 ,970,344 2,855,700 3,276,757 0 

52 ,731,600 2,431 ,200 2,084,400 0 

0 0 0 0 

169,266,600 10,757,097 11,637,903 0 

1,494,739 227,261 0 0 

1,408,800 33 ,600 0 0 

17,821,200 1,732,800 0 0 

0 0 0 0 

20 ,724,739 1,993,661 0 0 

189,991 ,339 12,750,758 11 ,637,903 0 

Total Property Tax 

Less Non-Utility 

Total Operating 

Case No. PU-24-_ 
Vol 3 III P6. Property Tax 
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MN St * IAAlloc 

2024 2024 

Total Total MN St 

NSPM Net of IA 

9 10 

88,311 ,600 64,233,765 

46,102,800 33,533,040 

57,247,200 52,731 ,600 

0 0 

191 ,661 ,600 [ 150,498,405 

1,722,000 

1,442,400 

19,554,000 

0 

22,718,400 

214,380 ,000 

214,446 ,000 

66,000 

214,380 ,000 



Common w/o NU 

Allocators : 

0 

NSPM ComQi!.!!Y_ Allocators 

Electric 

Gas 

Production E12CP 

Transmissi E12CPT 

Production GDDAY 

lnterchan~reement Demand Allocators 

Electric Production 36 month CP 

Transmissi 36 month CP 

3 Factor Utility Allocator(Common) 

0 0 0 

< 5PM Jurisdiction Allocators 

Minn No Oak So Oak Wholesale 

86.6983% 6.1942% 7.1075% 0.0000% 

86.6983% 6.1942% 7.1075% 0.0000% 

Minn No Oak 

86.8025% 13.1975% 

<----Interchange Agreement Allocators----> 

NSPM CO NSPWCO 

83.8948% 16.1052% 

83 .8948% 16.1052% 

Electric Gas 

93 .1721 % 6.8279% 

Case No. PU-24-_ 
Vol 3 III P6. Property Tax 
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> 

TOTAL 

100.0000% 

100.0000% 

TOTAL 

100.0000% 

TOTAL 

100.0000% 

100.0000% 

100.0000% 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2025 Property Taxes 

< 2025 Property Taxes Tota l > 

2025 2025 2025 2025 

Total Total Total Total 

Minn No Oak So Oak NSPM 

2 3 4 

Electric 

Production 88 ,444,800 2,370 ,000 3,079,200 93,894,000 

2 Transmission 45,291 ,600 2,245,200 1,538,400 49,075,200 

3 Dist ribution 57 ,765,600 2,817 ,600 2,456,400 63,039,600 

4 Common 0 0 0 0 

5 Total Electric 191 ,502,000 7 ,432 ,800 7,074,000 206,008,800 

Gas 

6 Production 2,287 ,200 0 0 2,287,200 

7 Transmission 1,486,800 33 ,600 0 1,520,400 

8 Distribution 19,302,000 2,001 ,600 0 21 ,303,600 

9 Common 0 0 0 0 

10 Tota l Gas 23,076,000 2,035,200 0 25,11 1,200 

11 Total Operating 214,578,000 9 ,468 ,000 1,014 ,000 1 231 ,120,000 1 

Common 

Non-Utility 66 ,000 0 0 66,000 

Gen Off #7045 0 0 0 0 

Bal of Comm 0 0 0 0 

---
66,000 0 0 66,000 

< NSPM Jurisdiction Tota l > 

2025 2025 2025 2025 

Total Total Total Total 

Minn No Oak So Oak Wholesale 

5 6 7 8 

81 ,668,532 5 ,682 ,371 6,543,097 0 

42,685,364 2,969 ,982 3,419,854 0 

57,765,600 2,817 ,600 2,456,400 0 

0 0 0 0 

182,119,495 11 ,469 ,953 12,419 ,352 0 

1,976,701 310,499 0 0 

1,486,800 33 ,600 0 0 

'19,302,000 2,001 ,600 0 0 

0 0 0 0 

22,765,501 2,345,699 0 0 

204,884,997 13,815,652 12,419,352 0 

Total Prope rty Tax 

Less Non-Utility 

Tota l Operating 

Case No. P U-24-_ 
Vol 3 III P6. Property Tax 

Page 3 of 11 

MN St * IA Alloc 

2025 2025 

Total Total MN St 

NSPM Net of IA 

9 10 

93,894,000 68,788,914 

49,075,200 35,953,626 

63,039 ,600 57,765,600 

0 0 

206,008 ,800 I 162,508,140 

2,287 ,200 

1,520,400 

21 ,303 ,600 

0 

- --

25,111 ,200 

231 ,120,000 

231,186 ,000 

66 ,000 

231 ,120,000 



Common w/o NU 

Allocators : 

0 

NSPM ComQillJY Allocators 

Electric 

Gas 

Production E12CP 

Transmissi E12CPT 

Production GDDAY 

lnterchan~reement Demand Allocators 

Electric Production 36 month CP 

Transmissi 36 month CP 

3 Factor Utility Allocator(Commonl 

0 0 0 

< SPM Jurisdiction Allocators 

Minn No Oak So Oak Wholesale 

86 .9795% 6.0519% 6.9686% 0.0000% 

86 .9795% 6.0519% 6.9686% 0.0000% 

Minn No Oak 

86.4245% 13.5755% 

<----Interchange Agreement Allocators----> 

NSPM CO NSPWCO 

84.2294% 15.7706% 

84.2294% 15.7706% 

Electric Gas 

92.9571 % 7.0429% 

Case No. PU-24-_ 
Vol 3 III P6. Property Tax 

Page 4 of 11 

> 

TOTAL 

100.0000% 

100.0000% 

TOTAL 

100.0000% 

TOTAL 

100.0000% 

100.0000% 

100.0000% 



Case No. PU-24--
Vol 3 III P6. Property Tax 

Page 5 of 11 

2024 2024 2024 2025 2025 2025 
Company State Electric Gas/Other Forecast Electric Gas/Other Forecast 
NSP-MN MN Prod 82,681 ,200 1,722,000 84,403,200 87,820,800 2,287,200 90,108,000 

MN Trans 42,553,200 1,408,800 43,962 ,000 45,291 ,600 1,486,800 46,778,400 
MN Dist 52 ,797,600 17,821 ,200 70,618,800 57,831 ,600 19,302,000 77,133,600 

Total MN 178,032,000 20,952,000 198,984,000 190,944,000 23,076,000 214,020,000 
ND Prod 2,264,400 0 2,264,400 2,370,000 0 2,370,000 
ND Trans 2,118,000 33,600 2,151 ,600 2,245,200 33 ,600 2,278,800 

ND Dist 2,431,200 1,732,800 4,164,000 2,817,600 2,001 ,600 4,819,200 
Total ND 6,813,600 1,766,400 8,580,000 7,432,800 2,035,200 9,468,000 

SD Prod 2,946,000 0 2,946,000 3,079,200 0 3,079,200 
SD Trans 1,431 ,600 0 1,431 ,600 1,538,400 0 1,538,400 

SD Dist 2,084,400 0 2,084,400 2,456,400 0 2,456,400 
Total SD 6,462,000 0 6,462,000 7,074,000 0 7,074,000 

IA Prod 420,000 420,000 624,000 624,000 
NSP-MN Total 191,727,600 22, 11s,400 I 214,446,000 1 206,074,800 25,111 ,2001 231,1ss,000 I 

Prod 88,311,600 93,894,000 
Trans 46,102,800 49,075,200 
Mn Dist 52 ,797,600 57,831,600 
ND Dist 2,431,200 2,817,600 
SD Dist 2,084,400 2,456,400 

191 ,727,600 206,074,800 

Prod 1,722,000 2,287,200 
Mn Trans 1,408,800 1,486,800 
ND Trans 33,600 33,600 
MN Dist 17,821 ,200 19,302,000 
ND Dist 1,732,800 2,001 ,600 

22,718,400 25,111,200 



Case No. PU-24--
Vol 3 III P6. Property Tax 

Property Tax Forecast 2024 - 2029 
Page 6 of 11 

2026 2026 2026 2027 2027 2027 
Company State Electric Gas/Other Forecast Electric Gas/Other Forecast 
NSP-MN MN Prod 92,781 ,600 2,796,000 95,577,600 94,906,800 2,876,400 97,783,200 

MN Trans 47,926,800 1,633,200 49,560,000 50,965,200 1,684,800 52,650,000 
MN Dist 63,099,600 19,774,800 82,874,400 70,908,000 20,674,800 91 ,582 ,800 

Total MN 203,808,000 24,204,000 228,012,000 216,780,000 25,236,000 242,016,000 
ND Prod 2,257,200 0 2,257,200 2,251 ,200 0 2,251 ,200 
ND Trans 2,284,800 32,400 2,317,200 2,390,400 32,400 2,422,800 

ND Dist 3,027,600 2,058,000 5,085,600 3,390,000 2,184,000 5,574,000 
Total ND 7,569,600 2,090,400 9,660,000 8,031,600 2,216,400 10,248,000 

SD Prod 3,181,200 0 3,181 ,200 3,312,000 0 3,312,000 
SD Trans 1,656,000 0 1,656,000 1,737,600 0 1,737,600 

SD Dist 2,704,800 0 2,704,800 2,708,400 0 2,708,400 
Total SD 7,542,000 0 7,542,000 7,758,000 0 7,758,000 

IA Prod 840,000 840,000 1,044,000 1,044,000 
NSP-MN Total 21 9,759,600 26,294,400 1 246,os4,ooo 1 233,613,600 21,4s2,400 1 261,066,000 1 

Prod 99,060,000 101 ,514,000 
Trans 51 ,867,600 55,093,200 
Mn Dist 63 ,099,600 70,908,000 
ND Dist 3,027,600 3,390,000 
SD Dist 2,704,800 2,708,400 

219,759,600 233,613,600 

Prod 2,796,000 2,876,400 
Mn Trans 1,633,200 1,684,800 
ND Trans 32,400 32,400 
MN Dist 19,774,800 20,674,800 
ND Dist 2,058,000 2,184,000 

26,294,400 27,452,400 



Case No. PU-24--
Vol 3 III P6. Property Tax 

Page 7 of 11 

2028 2028 2028 2029 2029 2029 
Company State Electric Gas/Other Forecast Electric Gas/Other Forecast 
NSP-MN MN Prod 98,607,600 2,978,400 101 ,586,000 95,245,200 3,081 ,600 98,326,800 

MN Trans 61 ,815,600 1,714,800 63,530,400 64,503,600 1,741 ,200 66,244,800 
MN Dist 79,264,800 21 ,502,800 100,767,600 87,223,200 22,501 ,200 109,724,400 

Total MN 239,688,000 26,196,000 265,884,000 246,972,000 27,324,000 274,296,000 
ND Prod 3,270,000 0 3,270,000 4,945,200 0 4,945,200 
ND Trans 2,792,400 32,400 2,824,800 2,874,000 31 ,200 2,905,200 

ND Dist 3,746,400 2,290,800 6,037,200 4,111 ,200 2,390,400 6,501 ,600 
Total ND 9,808,800 2,323,200 12,132,000 11 ,930,400 2,421 ,600 14,352,000 

SD Prod 3,404,400 0 3,404,400 3,512,400 0 3,512,400 
SD Trans 2,164,800 0 2,164,800 2,332,800 0 2,332,800 

SD Dist 2,944,800 0 2,944,800 3,508,800 0 3,508,800 
Total SD 8,514,000 0 8,514,000 9,354,000 0 9,354,000 

IA Prod 1,260,000 1,260,000 1,260,000 1,260,000 
NSP-MN Total 259,270,800 28,519,200 1 281,190,0001 269,51 6,400 29,745,600 1 299,262,000 1 

Prod 106,542,000 104,962,800 
Trans 66,772,800 69,710,400 
Mn Dist 79,264,800 87,223,200 
ND Dist 3,746,400 4,111 ,200 
SD Dist 2,944,800 3,508,800 

259,270,800 269,516,400 

Prod 2,978,400 3,081,600 
Mn Trans 1,714,800 1,741 ,200 
ND Trans 32,400 31 ,200 
MN Dist 21 ,502,800 22,501 ,200 
ND Dist 2,290,800 2,390,400 

28,519,200 29,745,600 



Case No. PU-24-_ 
Vol 3 111 PG. Property Tax 

Page 8 of 11 

2023 Accrual Palable in 2024 I I 2023 Actual Paid in 2024 
Minnesota North Dakota South Dakota Iowa Total Minnesota North Dakota South Dakota Iowa Total 

Electric Electric 

Production 86,877,600 2,179,200 2,754 ,000 204,000 92,014,800 Production 83,334,227 2,179,641 2,769,584 204,000 88,487,452 
Transmission 42,567 ,600 2,096,400 1,334,400 45,998,400 Transmission 40,686,438 2,178,894 1,318,378 44,183,711 
Distribution 51 ,784,800 2,272,639 1,827 ,600 55,885,039 Distribution 49,559,432 2,274,883 1,674 ,036 53,508,351 

Electric for Allocation 

Total Electric 181 ,230,000 6,548,239 5,916 ,000 204,000 193,898,239 Total Electric 173,580,097 6,633,418 5,761 ,998 204,000 186,179,514 

Gas Gas 

Production 1,639,200 1,639,200 Production 1,567,336 1,567,336 
Transmission 1,340,400 32,400 1,372,800 Transmission 1,281 ,636 33,436 1,315,072 
Distribution 17,792,400 1,544,400 19,336,800 Distribution 17,012,364 1,593,802 18,606,166 

Total Gas 20,772,000 1,576,800 22,348,800 Total Gas 19,861 ,335 1,627,239 21,488,574 

Common Common 

Non-Utility 66,000 66,000 Non-Utility 63,106 63,106 
Gen Off #7045 Gen Off #7045 

Bal of Comm Bal of Comm 

Total Common 66,000 66,000 Total Common 63,106 63,106 

Grand Total 202,068,000 8,125,039 5,916 ,000 204,000 216,3_1~039 Grand Total 193,504,539 8,260,657 5,761 ,998 204,000 207,731,194 

2024 Accrual Palable in 2025 I 1,756,117,039 Total of All Years Total PY Payments 207,731,194 

Minnesota North Dakota South Dakota Total 1,756,117,039 5 Yr Fest Tab Total 

Electric 

Production 82,681 ,200 2,264,400 2,946,000 420,000 88,311 ,600 
Transmission 42,553,200 2,118,000 1,431 ,600 46,102,800 
Distribution 52,731 ,600 2,431 ,200 2,084,400 57,247,200 

Total Electric 177,966,000 6,813,600 6,462,000 420,000 191 ,661 ,600 

Gas 

Production 1,722,000 1,722,000 
Transmission 1,408,800 33,600 1,442,400 
Distribution 17,821 ,200 1,732 ,800 19,554,000 

Total Gas 20,952,000 1,766,400 22,718,400 

Common 

Non-Utility 66,000 66,000 
Gen Off #7045 

Bal of Comm 

Total Common 66,000 66,000 

Grand Total 198,984,000 8,580,000 _ 6,462 ,000 -- _ 420,000 214,446,000 



Case No. PU-24-_ 

Vol 3 111 P6. Property Tax 
Page 9 of 11 

2025 Accrual Patable in 2026 
Minnesota North Dakota South Dakota Total 

Electr ic 

Production 87,820,800 2,370,000 3,079,200 624,000 93,894,000 
Transmission 45,291 ,600 2,245,200 1,538,400 49,075,200 
Distri bution 57,765,600 2,817,600 2,456,400 63,039,600 

Total Electric 190,878,000 7,432,800 7,074,000 624,000 206,008,800 

Gas 

Production 2,287,200 2,287,200 
Transmission 1,486,800 33,600 1,520,400 
Distri bution 19,302 ,000 2,001 ,600 21 ,303,600 

Total Gas 23,076,000 2,035,200 25,111 ,200 

Common 

Non-Util ity 66,000 66,000 
Gen Off #7045 

Bal of Comm 

Total Common 66,000 66,000 

Grand Total 214,020,000 9,468,000 7,074,000 624,000 231 ,186,000 

2026 Accrual Patable in 2027 
Minnesota North Dakota South Dakota Total 

Electric 

Production 92,781 ,600 2,257,200 3,181 ,200 840,000 99,060,000 
Transmission 47,926,800 2,284,800 1,656 ,000 51 ,867,600 
Distribution 63,033,600 3,027,600 2,704 ,800 68,766,000 

Total Electric 203,742,000 7,569,600 7,542 ,000 840,000 219,693,600 

Gas 

Production 2,796,000 2,796,000 
Transmission 1,633,200 32,400 1,665,600 
Distribution 19,774,800 2,058 ,000 21 ,832 ,800 

Total Gas 24 ,204,000 2,090,400 26,294,400 

Common 

Non-Utility 66,000 66,000 
Gen Off #7045 

Bal of Comm 

Total Common 66,000 66,000 

Grand Total 228,012,000 9,660,000 7,542,000 840,000 246,054,000 



Case No. PU-24-_ 
Vol 3 Ill P6. Property Tax 

Page 10 of1 I 

2027 Accrual Palable in 2028 
Minnesota North Dakota South Dakota Total 

Electric 

Production 94,906,800 2,251 ,200 3,312,000 1,044,000 101 ,514,000 
Transmission 50,965,200 2,390,400 1,737,600 55,093,200 
Distribution 70,842,000 3,390,000 2,708,400 76,940,400 

Total Electric 216,714,000 8,031 ,600 7,758 ,000 1,044 ,000 233,547,600 

Gas 

Production 2,876,400 2,876,400 
Transmission 1,684,800 32,400 1,717,200 
Distri bution 20,674,800 2,184,000 22,858,800 

Total Gas 25,236,000 2,216,400 27,452,400 

Common 

Non-Utility 66,000 66,000 
Gen Off #7045 

Bal of Comm 

Total Common 66 ,000 66,000 

Grand Total 242,016,000 10,248,000 7,758,000 1,044,000 261 ,066,000 

2028 Accrual Palable in 2029 
Minnesota North Dakota South Dakota Total 

Electric 

Production 98,607,600 3,270,000 3,404 ,400 1,260,000 106,542 ,000 
Transmission 61 ,815,600 2,792,400 2,164,800 66,772 ,800 
Distribution 79,198,800 3,746,400 2,944 ,800 85,890,000 

Total Electric 239,622,000 9,808,800 8,514 ,000 1,260,000 259,204 ,800 

Gas 

Production 2,978,400 2,978,400 
Transmission 1,714,800 32,400 1,747 ,200 
Distribution 21 ,502,800 2,290,800 23,793,600 

Total Gas 26,196,000 2,323,200 28,519,200 

Common 

Non-Utility 66,000 66,000 
Gen Off #7045 

Bal of Comm 

Total Common 66,000 66,000 

Grand Total 265,884,000 12,132,000 8,514,000 1,260,000 _2!3_7,790,000 



Case N o. PU-24-_ 

Vol 3 Ill P6. Property T ax 
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2029 Accrual Pa;i:able in 2030 
Minnesota North Dakota South Dakota Total 

Electric 

Production 95,245,200 4,945,200 3,512 ,400 1,260,000 104,962 ,800 
Transmission 64,503,600 2,874,000 2,332 ,800 69,710,400 
Distribution 87,157,200 4,11 1,200 3,508,800 94,777,200 

Total Electric 246 ,906,000 11 ,930,400 9,354,000 1,260,000 269,450 ,400 

Gas 
Production 3,081 ,600 3,081 ,600 
Transmission 1,741 ,200 31 ,200 1,772,400 
Distri bution 22 ,501 ,200 2,390,400 24,891 ,600 

Total Gas 27,324,000 2,421 ,600 29,745 ,600 

Common 

Non-Utility 66,000 66 ,000 
Gen Off #7045 

Bal of Comm 

Total Common 66 ,000 66,000 

Grand Total 274,296,000 14,352,000 9,354,000 1,260,000 299,262 ,000 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
Nuclear Fuel Book Burn 
2024 Q3 Forecast (2025 Test Year Budget) 

From Source Data tab 

Prairie Island #1 
Prairie Island #2 
Monticello 

ND Jurisdiction 

$ 
$ 
$ 

$ 

$ 

2024 
32,941,706 $ 
35,431,575 $ 
43,085,487 $ 

111,458,768 $ 

6.1942% 
6,903,979 $ 

Case No. PU-24-_ 
Vol 3 III P7. Tax Additions 

Page 1 of 1 

2025 
40,545,615 
41,469,626 
42,349,811 

124,365,052 

6.0519% 
7,526,449 



PUBLIC DOCUMENT 
NOT-PUBLIC DATA HAS BEEN EXCISED 

Northern States Power Company 
State of North Dakota Electric Jurisdiction 
2025 TY Production Tax Credits (PTCs) 
($000s) 

Protected data is shaded 
2025 Test Y car 

Generator 

Blazing Star l 
Blazing Star 11 
Borders 

Borders Rcpowcr 
Community Wind Norrh* 
Courtenay 
Crowned Ridge 
Dakora Range 
Foxrail 
Freebo rn 

Grand l'vlcadow 

Jeffers* 
L1ke Benton 
Mower 
Nobles 

Northern Wind* 
Pleasant Valley 
Pleasant Valley Rcpowcr 
Shcrco Solar I, II , and Ill* 

Totals 
Dispured Resources* 
Totals Qess Diputed Resources) 

[,\I [Bl 

1\nnual MWh 
Tran saction 

Cos t 
[PROTECTED DATA BEGINS 

State of ND Energy Allocator 

Stare of ND l'TCs 

Revenue Requirement Conversion Factor 

Stare o f ND Revenue Requirements 

Interchange Agreement Energy Allocacion 

In terchange Agreement Revenue Offset 

State of ND Revenue Requirements (Net of lA) 

ND RER Rider Removal 
Borders Rcpower 

Pleasant Valley 

Pleasant Valley Repower 
Rider Removal Total PTC 

Revenue Requirement Conversio n Factor 

Total Rider Removal PTC (fax Gross Up) 

ND PTC Rev Req net of Rider Removal 

PTC Rate 

Case No. PU-24-_ 
Vol 3 III PS-1. Production Tax Credits 

Page 1 of 1 

{ID! = [Al x (1-!131) x !Ci} / 1000 

PTCs, Net of T ran s. Costs (.000s) 

PROTECTED DATA ENDS] 

6.4219% 

PROTECTED DATA ENDS] 

17.4677% 

[PROTECTED DATA BEGINS 

I 

I 

PROTECTED DATA ENDS] 

(15,355)! 



Northern States Power Company 

State of North Dakota Electri c Jurisdiction 

Other Tax Credits 

line No. NSPM - 00 Complete Revenue Requirements by Jurisdiction, Syrs ALL IN 

Composite Income Tax Rate 

2 State Tax Rate 

3 Federal Statuatory Tax Rate 

4 Federal Effective Tax Rate 

5 Composite Tax Rate 

6 Revenue Conversion Factor (1/(1--Composite Tax Rate) ) 

7 

8 Weighted Cost of Capital 

9 Active Rates and Ratios Version 

10 Cost of Short Term Debt 

11 Cost of Long Term Debt 

12 Cost of Common Equity 

13 Ratio of Short Term Debt 

14 Ratio of Long Term Debt 

15 Ratio of Common Equity 

16 Weighted Cost of STD 

17 Weighted Cost of LTD 

18 Weighted Cost of Debt 

19 Weighted Cost of Equity 

20 Requ ired Rate of Return 

21 

22 Rate Base 

23 Plant Investment 

24 Depreciation Reserve 

25 Net Util ity Plant 

26 CWIP 

27 

28 Accumulated Deferred Taxes 

29 DTA - NOL Average Balance 

30 DTA - Federal Tax Credit Average Balance 

31 Total Accum Deferred Taxes 

32 

33 Cash Working Capita l 

34 Materials and Supplies 

35 Fuel Inventory 

36 Non-plant Assets and Liabilities 

37 Customer Advances 

38 Customer Deposits 

39 Prepaids and Other 

40 Regulatory Amortizations 

41 Total Other Rate Base Items 

42 

43 Total Rate Base 

44 

45 Operating Revenues 

46 Retail 

47 Interdepartmental 

48 Other Operating Rev - Non-Retail 

49 Total Operating Revenues 

so 

Total 

Dec - 2024 Dec - 2025 

4.31% 4.31% 

21.00% 21.00% 

20.09% 20.09% 

24.40% 24.40% 

1.322837 1.322837 

Proposed Proposed 

6.37% 5.31% 

4.48% 4.51% 

10.30% 10.30% 

0.47% 0.79% 

46.80% 46.71% 

52.73% 52.50% 

0.03% 0.04% 

2.10% 2.11% 

2.13% 2.15% 

5.43% 5.41% 

7.56% 7.56% 

Case I o. PU-24-_ 
Vol 3 III P8-2. Ocher Tax Credits 

Page 1 of 8 

ND Electric Retail 

Dec - 2024 Dec - 2025 

4.31% 4.31% 

21.00% 21.00% 

20.09% 20.09% 

24.40% 24.40% 

1.322837 1.322837 

Proposed Proposed 

6.37% 5.31% 

4.48% 4.51% 

10.30% 10.30% 

0.47% 0.79% 

46.80% 46.71% 

52.73% 52.50% 

0.03% 0.04% 

2. 10% 2.11% 

2. 13% 2.15% 

5.43% 5.41% 

7.56% 7.56% 



Northern States Power Company 

State of North Dakota Electric Jurisd ict ion 

Other Tax Credits 

Line No. NSPM - 00 Complete Revenue Requirements by Jurisdiction, 5yrs ALL IN 

51 Expenses 

52 Operating Expenses: 

53 Fuel 

54 Deferred Fuel 

55 Variable IA Production Fuel 

56 

57 

58 

Purchased Energy - Windsource 

Fuel & Purchased Energy Total 

Production - Fixed 

59 Production - Fixed IA Investment 

60 Production - Fixed IA O&M 

61 Production - Variable 

62 Production - Variable IA O&M 

63 

64 

Production - Purchased Demand 

Production Total 

65 Regional Markets 

66 Transmission IA 

67 Transmission 

68 Distribution 

69 Customer Accounting 

70 

71 

72 

73 

74 

Customer Service & Information 

Sales, Econ Dvlp & Other 

Administrative & General 

Total Operating Expenses 

75 Depreciation 

76 Amortization 

77 

78 Taxes: 

79 Property Taxes 

80 ITC Amortizatio n 

81 Deferred Taxes 

82 Deferred Taxes - NOL 

83 Less State Tax Credits deferred 

84 Less Federal Tax Credits deferred 

85 Deferred Income Tax & ITC 

86 Payroll & Other Taxes 

87 Total Taxes Other Than Income 

88 

89 Income Before Taxes 

90 Total Operating Revenues 

91 less: Total Operating Expenses 

92 Book Depreciation 

93 Amortization 

94 Taxes Other than Income 

95 Total Before Tax Book Income 

96 

97 Tax Additions 

98 Book Depreciation 

99 Deferred Income Taxes and ITC 

100 Nuclear Fuel Burn (ex. D&D) 

101 Nuclear Outage Accounting 

102 Avoided Tax Interest 

103 Other Book Additions 

104 Tota l Tax Addit ions 

105 

Total 

Dec - 2024 Dec - 2025 

Q Q 

Q Q 

Q Q 

Case No. PU-24-_ 
Vol 3 III P8-2. Other Tax Credits 

Page 2 of 8 

ND Electric Retail 

Dec - 2024 Dec - 2025 

Q Q 

Q Q 

Q Q 



Northern Stat es Power Company 

State of North Dakota Electric Jurisdict ion 

Other Tax Credits 

line No. NSPM • 00 Complete Revenue Requirements by Jurisdiction, Syrs ALL IN 

106 Tax Deductions 

107 Total Rate Base 

108 Weighted Cost of Debt 

109 Debt Interest Expense 

110 Nuclear Outage Accounting 

111 Tax De reciation and Removals 

112 NOL Utilized/ (Generated) 

113 Other Tax/ Book Tim ing Differences 

114 Total Tax Deductions 

115 

116 State Taxes 

117 State Taxable Income 

118 State Income Tax Rate 

119 State Taxes before Credits 

120 Less State Tax Credits a lied 

121 Total State Income Taxes 

122 

123 Federal Taxes 

124 Federal Sec 199 Production Deduction 

125 Federal Taxa ble Income 

126 Federa l Income Tax Rate 

127 Federal Tax before Credits 

128 Federal Tax Credits 

129 Total Federal Income Taxes 

130 

131 Total Taxes 

132 Total Taxes Other than Income 

133 Total Federal and State Income Taxes 

134 Total Taxes 

135 

136 Total Operati ng Revenues 

137 Total Expenses 

138 

139 AFDC Debt 

140 AFDC Equity 

141 

142 Net Income 

143 

144 Rate of Return (ROR) 

145 Total Operating Incom e 

146 Total Rate Base 

147 ROR (Operating Income / Rat e Base) 

148 

149 Return on Eguit~ (ROE) 

150 Net Operating Income 

151 Debt Interest (Rate Base • Weighted Cost of Debt ) 

152 Earnings Avai lable for Common 

153 Eguit}:'. Rate Base {Rate Base • Eguity Ratio) 

154 ROE (earn ings for Common/ Equity) 

155 

Tota l 

Dec - 2024 Dec - 2025 

2.13% 2. 15% 

2,005,000 2,005,000 

Q Q 

2,005,000 2,005,000 

(2,005,000) (2,005,000) 

4.31% 4.31% 

(86,415) (86,415) 

138941 1 754.335 

(1,475,829) (1,840,751) 

(529,172) (164,250) 

21.00% 21.00% 

(111,126) (34,492 ) 

565 000 1551, 000 

(5,676,126) (5,599,492 ) 

(7, 151,955) (7,440,243) 

(7,151,955) (7,440,243) 

(7,151,955) (7,440,243) 

7,151,955 7,440,243 

7,151,955 7,440,243 

7,151,955 7,440,243 

7,151,955 7,440,243 

Case No. PU-24-_ 
Vol 3 Ill P8-2. Other Ta,x Credits 

Page 3 of 8 

NO Electric Retail 

Dec - 2024 Dec - 2025 

2.13% 2.15% 

112,311 110,102 

Q Q 

112,311 110,102 

(112,311) (110,102) 

4.31% 4.31% 

(4,841) (4,745) 

'80 084 I j(l l ~,f:O 

(84,924) (106,426) 

(27,386) (3,676) 

21.00% 21.00% 

(S,751) 

1338 88• 

(344,634) (333,134) 

(429,559) (439,S60) 

(429,559) (439,560) 

(429,559) (439,560) 

429,559 439,560 

429,559 439,560 

429,559 439,560 

429,559 439,560 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Other Tax Credits 

Line No. N5PM - 00 Complete Revenue Requirements by Jurisdict ion, 5yrs ALL IN 

156 Revenue Deficiency 

157 Required Operating Income (Rate Base • Required Return) 

158 Net Operating Income 

159 Operating Income Deficiency 

160 

161 

162 

163 

Revenue Conversion Factor (1/(1--Composite Tax Rate)) 

Revenue Deficiency (Income Deficiency • Conversion Factor) 

164 Total Revenue Requirements 

165 Total Retail Revenues 

166 Revenue Deficiency 

167 Total Revenue Requirements 

Total 

Dec - 2024 

7, 151,955 

(7,151,955) 

1.322837 

(9 ,460,870) 

(9,460,870) 

(9,460,870) 

Dec - 2025 

7,440,243 

(7,440,243) 

1.322837 

(9,842,229) 

(9 842,229) 

(9,842,229) 

Case No. PU-24-_ 
Vol 3 III P8-2. Other Ta,x Credits 

Page 4 of8 

ND Electric Retai l 

Dec - 2024 

429,559 

(429,559) 

1.322837 

(568,236) 

1568 236) 

(568,236) 

Dec - 2025 

439,560 

(439,560) 

1.322837 

(581,467) 

(581 467) 

(581,467) 



Northern States Power Company 

State of North Dakota Elect ric Jurisdiction 

Other Tax Credits 

2024 Forecast 

Meals and Entertainment 

Electric 

Electric 

Federa l R&E Credit 

Federa l R&E Credit 

Sta te R&E Credit 

ND Investment Tax Credit 

Utility Al locator 

Labor 

SubBU Allocator 

Labor - Elec MN 

Production 

Transmission 

Distr ibution 

Jurisdiction Allocator 

Demand 

Customers 

Production 

Transmission 

Distribution 

Electric 

Jurisdiction Allocator 

Energy 

Gas 

Electr ic 

Jurisdiction Allocator 

Demand 

Electric 

Jurisdiction Allocator 

Energy 

Tota l State Cred its Electric (Ties to COSS) 

State R&E Credit Gas 

Jurisdiction Al locator 

Design Day Demand 

2,005,000 
Electric 

90.6506% 

1,817,545 

72.6398% 1,320,261 

5.9343% 107,859 

21.4259% ___ 38_9....;.,_42_5_ 

1,817,545 

(5175 450 

389,550 

(1,286,806) 

(5 751) 

96 856 

Case 1 o. PU-24-_ 
Vol 3 III P8-2. Other Tax Credits 

Page 5 of 8 

Gas 

9.3494% 

187,455 

ND 

6.1942% 

6.1244% 

81,780 

6,681 

23,850 

112,311 

ND 

6.5479% 

(338 883) 

ND 

6.1942% 

(79,707) 

ND 

6.5479% 

(377) 

(80,084) 

2,005,000 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Other Tax Credits 

2025 Forecast 

Meals and Entertainment 

Electric 

Electric 

Federal R&E Credit 

Federal R&E Credit 

State R&E Credit 

ND Investment Tax Credit 

Utility Allocator 

Labor 

SubBU Allocator 

Labor - Elec MN 

Production 

Transmission 

Distribution 

Jurisdiction Allocator 

Demand 

Customers 

Production 

Transmission 

Distribution 

Electric 

Jurisdiction Allocator 

Energy 

Gas 

Electri c 

Jurisdiction Allocator 

Demand 

Electric 

Jurisdiction Allocator 

Energy 

Total State Credits Electric (Ties to COSS) 

State R&E Credit Gas 

2,005,000 

72.6398% 

5.9343% 

21.4259% 

5175,450 

389 550) 

1,286,806 

370,673 

96856 

Electric 

90.6506% 

1,817,545 

1,320,261 

107,859 

389,425 

1,817,545 

Case No. PU-24-_ 
Vol 3 III P8-2. Other Tax Credits 

Page 6 of 8 

Gas 

9.3494% 

187,455 

ND 

6.0519% 

6.0791% 

79,901 

6,527 

23,674 

110102 

ND 

6.4219% 

332 362 

ND 

6.0519% 

(77,876) 

ND 

6.4219% 

(23,804) 

101680) 

2,005,000 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

NON-PLANT DEFERRED INCOME TAX ANALYSIS (Balance Sheet Signage) 

ID Number Tax Department Item Description Temp/Perm Utility 
CVA-MN-E Credit : MN V/A - E (Caution:Pretax Lia b=DTA) Perm E 

ITCV-NDD-E Credit: ND ITC V/A- E (Caution:Pretax Liab=DTA) Perm E 

265708 DEFERRED REVENUE (ITC GRANT ACCOUNTING) Perm E 

260015A MEALS & ENTERTAINMENT Perm EG 

MIN FEE-MN FRANCHISE/ MINIMUM FEES Perm EG 

CMG-TXPD TEXAS GROSS MARGIN TAX Perm E 
CITC-FdD-E Credit: FED INVEST TAX (Caution:Pretax Liab=DTA) Perm E 
CR&E-FdD-E Credit : FED R & E (Caut ion:Pretax Liab=DTA) Perm E 

CR&E-FdD-G Credit : FED R & E (Caut ion :Pretax Lia b=DTA) - G Perm G 

I CPTC-FdD-E Credit: FED WIND (Caution:Pretax Liab=DTA) Perm E 

I CPTC-FdD-E Credit: FED Solar Perm E 

I CPTC-FdD-E Credit: FED Nuclear Perm E 

I TRANSFERABILITY COST - WIND PTC Perm E 

I TRANSFERABILITY COST - SOLAR PTC Perm E 

I TRANSFERABILITY COST - ITC Perm E 

I ITC-NDD-E Credit: ND PTC LEVELIZATION Perm E 

CR&E-MND-E Credit: ST R & E - E Perm E 

CR&E-MND-G Credit: ST R & E - G Perm G 

ITCV-NDD-E Credit: ND ITC V/A- E (Caution:Pretax Liab=DTA) Perm E 

2024 

Allocator Tax Rate Used Schedule M Activity 

Electric MN Credit -

Electric ND Credit (5,786,775) 

Electric Statutory Rate {68,945) 

Labor Statutory Rate 2,005,000 

Pretax MN Credit 10,810 

Electric TX Credit 205,935 

Electric Federa l Credit -

Elect ric Federal Credit (5,175,450) 

Gas Federal Credit (389,550) 

Electric Federal Credit (267,703,981) 

Electric Federal Credit (964,230) 

Electric Federal Credit -

Electric Federal Credit 13,385,211 

Electric Federal Credit 48,212 
Electric Federal Credit -

Electric ND Credit 7,611,712 

Electri c MN Credit (1,286,806) 

Gas MN Credit (96,856) 

Electric ND Credit 5,786,775 

Case No. P U-24-_ 
Vol 3 Ill PS-2. Other Tax Credits 

Page 7 of8 

2025 

Schedule M Activity 

-

-
{68,945) 

2,005,000 

10,810 

205,935 

(40,740,581) 

(5,175,450) 

(389,550) 

(256,447,000) 

(15,401,100) 

-

12,822,350 

770,055 

2,037,029 

7,097,268 

(1,286,806) 

(96,856) 

-



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Total Company ND ITC Liability 

2024 

2025 

Case o. PU-24-_ 
Vol 3 III P8-2. O ther Tax Credits 

Page 8 of 8 

North Dakota North Dakota Tax Liability, Net 

Tax Liability 

5,751 

370,673 

of Federal 

4,543 

292,832 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
2025 Test Year 
Interest on Customer Deposits 

NSPM - 00 Complete Revenue Requirements by Total 

Jurisdiction, 5yrs ALL IN 
Dec - 2024 I 

Composite Income Tax Rate 

State Tax Rate 4.31% 

Federa l Statuatory Tax Rate 21.00% 

Federal Effective Tax Rate 20.09% 

Composite Tax Rate 24.40% 

Revenue Conversion Factor (1/(1--Composite Tax Rat 1.322837 

Weighted Cost of Capital 

Act ive Rates and Ratios Version Proposed 

Cost of Short Term Debt 6.37% 

Cost of Long Term Debt 4.48% 

Cost of Common Equity 10.30% 

Ratio of Short Term Debt 0.47% 

Ratio of Long Term Debt 46.80% 

Ratio of Common Equity 52 .73% 

Weighted Cost of STD 0.03% 

Weighted Cost of LTD 2.10% 

Weighted Cost of Debt 2.13% 

Weighted Cost of Equity 5.43% 

Required Rate of Return 7.56% 

Rate Base 
Plant Investment 
Depreciation Reserve 

Net Utility Plant 

CWIP 

Accumulated Deferred Taxes 

OTA - NOL Average Balance 

DTA- Federal Tax Credit Average Balance 

Total Accum Deferred Taxes 

Cash Working Capital 

Materials and Supplies 

Fuel Inventory 

Non-plant Assets and Liabilities 

Customer Advances 

Customer Deposits (31,919,363) 

Prepaids and Other 

Regulatory Amortizations 

Total Other Rate Base Items (31,919,363) 

Total Rate Base {31,919,363) 

Case No. PU-24-
Vol 3 III P9-1. Interest on Customer Deposits 

Page 1 of 4 

NSPM ND Electric Retail 

Dec - 2025 Dec - 2024 I Dec - 2025 

4.31% 4.31% 4.31% 

21.00% 21.00% 21.00% 

20.09% 20.09% 20.09% 

24.40% 24.40% 24.40% 

1.322837 1.322837 1.322837 

Proposed Proposed Proposed 

5.31% 6.37% 5.31% 

4.51% 4.48% 4.51% 

10.30% 10.30% 10.30% 

0.79% 0.47% 0.79% 

46.71% 46.80% 46.71% 

52 .50% 52 .73% 52.50% 

0.04% 0.03% 0.04% 

2.11% 2.10% 2.11% 

2.15% 2.13% 2.15% 

5.41% 5.43% 5.41% 

7.56% 7.56% 7.56% 

(31,919,363) (40,623) (40,346) 

(31,919,363) (40,623) (40,346) 

(31,919,363) (40,623) (40,346) 



Total Taxes 

Tota l Taxes Other than Income 

Tota l Federal and State Income Taxes 165,925 

Total Taxes 165,925 

Total Operating Revenues 

Tota I Expenses 165,925 

AFDC Debt 

AFDC Equity 

Net Income (165,925) 

Rate of Return (RORI 

Tota l Operating Income (165,925) 

Tota l Rate Ba se (31,919,363) 

ROR (Operating Income/ Rate Base) 0.52% 

Return on Equity (ROE) 

Net Operating Income (165,925} 

Debt Interest (Rate Base * Weighted Cost of Debt) 679,882 

Ea rnings Available fo r Common 513,958 

Equ ity Rate Base (Rate Base* Equity Ratio) (16,83 1,080) 

ROE (earnings for Common/ Equity) (3.05%) 

Revenue Deficiency 

Requ ired Operating Income (Rate Base* Requ ired Re (2,413,104) 

Net Operating Income (165,925) 

Operating Income Deficiency (2,247,179} 

Revenue Conversion Facto r (1/(1--Composite Tax Rat 1.322837 

Revenue Deficiency (Income Deficiency * Conversio1 (2,972,652} 

Case No. PU-24-_ 
Vol 3 III P9-1. Interest on Customer D eposits 

Page 2 of 4 

167,483 211 212 

167,483 211 212 

167,483 211 212 

(167,483) (211) (212) 

(167,483) (211) (212) 

(31,919,363) (40,623) (40,346) 

0.52% 0.52% 0.52% 

(167,483) (211 ) (212} 

686,266 865 867 

518,784 654 656 

(16,757,666) (21,421) (21,181) 

(3.10%) (3.05%) (3.10%) 

(2,413,104} (3,071} (3,050) 

(167,483) (211} (212) 

(2,245,621) (2,860) (2,838) 

1.322837 1.322837 1.322837 

(2,970,591) (3,783) (3,755} 



Northern States P ower Company 
State of North D akota E lectric J urisdic tion 

2025 Test Year 
Inte rest on Customer D eposits 

Rate Base Adjustment 
FERC Account 235 
13 Mo Average from June 2023 co J une 2024 

SAP Accounts 2249001 / 2249006 / 2249011 
CRS Energy- 13 Mo Avg 
Solar Gardens - 13 Mo Avg 
Total Interest on Customer Deposits 
check figure 

Utility Allocator - Customers 
Jurisdiction Allocator - Customers 

O&M Adjustment 

12 Month Calendar Year ending June 2024 
IO 200000003681 
Cost Elements 6060046 and 4280463 

Total Interest on Customer Deposits 
check figure 

Utility Allocator - Customers 
Jurisdiction Allocator - Customers 

TotalNSPM 
$ (896,677) s 
S (;31 022 686) s 
$ (31,919,363) $ 
s 

Total NSPM 
S 42,038 s 

NSPM Electric MN Electric 
(663,298) $ (578,156) s 

Ql 022 686) s (;31 022 686) s 
(3 1,685,984) $ (31,600,842) S 

-:).9-0 IJ 

ltltl.UO"u H-.1 ou o 

NSPM Electric MN Electric 
42,038 $ 36,642 $ 

-3_9-n o 

I 00.(10° 0 iC.16°0 

ND Electric SD Electric 
(40,323) $ (44,820) $ 

- ~ - s 
(40,323) $ (44,820) $ 

{)_()}-:lln (>.-(," I) 

ND Electric SD Electric 
2,556 $ 2,841 $ 

(dl8° o ()_-({' (I 

Case No. PU-24-_ 
Vol 3 lll P9-1. In terest on Customer Deposits 

Page 3 of 4 

NSPMGas MN Gas N D Gas 
(233,379) $ (206,159) $ (27,220) 

- s - s -
(233,379) $ (206,159) $ (27,220) 

2(>.ll.) 0 o 

1(111.( I()" o XX..1-t'j o 11.66°11 

NSPMGas MN Gas N D Gas 
- $ $ -

2(J.()Jll n 

1110.0!J",, 8K34 11 n 11.Cli°u 



JUN 2023 
J UL 2023 
£\ UG 2023 
SEP 2023 
OCT 2023 
l OV 2023 
DEC 2023 
JAN 2024 
FEB 2024 
MAR. 2024 
APR 2024 
MAY 2024 
J UN 2024 
J UL 2024 
AUG 2024 
SEP 2024 
OCT 2024 
NOV 2024 
DEC 2024 

I 
June 2023 - June 2024 

Total 

(30,341,437) 
(29,316,978) 
(30,015,565) 
(32,719,307) 
(32,151,907) 
(32,627,410) 
(34,580,066) 
(33,580,360) 
(33,530,735) 
(33,196,060) 
(31,428,398) 
(30,804,606) 
(30,658,891) 
(3 1,023,811) 
(40,365,325) 
(40,365,325) 
(40,365,325) 
(40,365,325) 
(40,365,325) 

Total 
(31,919,363) 

Case No. P U-24-_ 
Vol 3 III P9-1. Interest on Customer Deposits 

Page 4 of 4 

D eposits - Solar D eposits - Solar 
2249001 2249006 
(26,649,658) (2,888,243) 
(25,425,581) (3,089,743) 
(26,629 ,743) (2,489,743) 
(27,934,467) (3,898,146) 
(26,574,836) (4,698,146) 
(26,300,493) (5,455,120) 
(25,141,1 52) (8,562,340) 
(24,148,983) (8,562,340) 
(25,293,225) (7 ,362,340) 
(25,338,725) (6,885,757) 
(25,033,544) (5,429,284) 
(24,783,268) (5,076,134) 
(24,542,429) (5,101,483) 
(24,909,515) (5,101,483) 
(34,258,980) (5,101,483) 
(34,258,980) (5,101,483) 
(34,258,980) (5,101,483) 
(34,258,980) (5,101,483) 
(34,258,980) (5,101,483) 

Direct ,\ ssigned 

Deposits - Solar 
2249001 
(25,676,623) 

Direct MN 

Direct Assigned 

Dep-
SolarGardens 

2249006 
(5,346,063) 

Direct MN 

Customer 
2249011 

(803,536) 
(801,654) 
(896,079) 
(886,693) 
(878,924) 
(871,797) 
(876,574) 
(869,037) 
(875,170) 
(971,578) 
(965,569) 
(945,203) 

(1,014,979) 
(1,012,812) 
(1,004,861 ) 
(1,004,861) 
(1,004,861) 
(1,004,861) 
(1,004,861) 

Allocated 

Cust Dep-CRS 
2249011 

(896,677) 

Allocated 





Northern States Power Company 
State of North Dakota Electric Jurisdiction 

Total Company (NSPM) 

2023 

!Period !Debit 1c,eclit !Balance I Cumulative balance 
Bal.Carryforward 0.00 0.00 0.00 -13,765,191.16 
001 165,778.54 0.00 165,778.54 -13,599,412.62 
002 9,357.67 543,386.71 -534,029.04 -14, 133,441.66 
003 286,247.13 536,319.27 -250,072.14 -14,383,513.80 
004 43,221.67 333,412.47 -290, 190.80 -14,673,704.60 
005 0.00 1,611,641.96 -1,611,641.96 -16,285,346.56 
006 377,829.54 524,235.76 -1 46,406.22 -16,431,752.78 
007 0.00 1,010,130. 18 -1,010,1 30.18 -17,441,882.96 
008 78,901.72 459,118.32 -380,216.60 -17,822,099.56 
009 1,163 ,621.1 0 1,551,494.80 -387,873.70 -18,209,973.26 
010 0.00 268,308.52 -268,308.52 -18,4 78,281.78 
01 1 728,908.01 41,926.74 686,981.27 -17,791,300.51 
01 2 539,798.76 600,230.79 -60,432.03 -17,851,732.54 
013 0.00 0.00 0.00 -17,851,732.54 
Total 3,393,664.14 7,480,205.52 -4,086,541.38 -17,851,732.54 

ECC Report - Tcodc - Ft\GLB03 

Balance Display: G/L Accounts For the Ledger DL 

~ Document Currency []; Document Currency [o Document Currency ·I Mi I [o individual Accoun 

Account Number 9252000 

Company Code 0010 

Cust Adva for Constr 

Northern States Power MN 

Fiscal Year 20 23 

~ Display More Chars 

AU Documents in currency Display Currency USD Company code currenc 

~1@'1 .JI~ .11@1.)1liii}1 lmJ 
P eriod -~l --- Debit j ------------------~ Balance 
Bal.carryfor. .. 

1 

2 

3 

4 

5 

6 
7 

8 
9 

10 

11 

12 

13 
Total 

t- 78,901.72 
1, 163,621.10 

r 
~ 728,908.01 r 539,798.76 

I 3,393,664.14 

16S:n8-:-54 
534,029.04- 14,133,441.6&-

250,072.14- 14,383, 513.80-

333,412.47 290,190.80- 14,673,704.60-

1,611,641.96 1,611,641.9&- 16, 285,346.5&-

524,235.76 146,406.22- 16,4 31,752.78--1, 010,130 .18 1,010,130.18- 17~ 1~ .9&-
459,118.32 380,216:60- 17,822,099.5&-

1,551,494.80 387,873.70- 18,209,973.26-

268,308.52 268,308.52- 18,478,281.78-

41,926.74 686,981.27 17,791,300.51-
t"~ -- -600,230 .79 60,432.03- 17,851,732.54-

17,851,732.54-

7,480,205.52 4,086,541.jg: - 17,851, 732.54-

2024 

Case No. PU-24-_ 
Vol 3 III P9-2. Customer Advances 

Page 2 of2 

!Period !Debit 1c , eclit !Balance I c umulative balance 

Bal.Carryforward 0.00 0.00 0.00 -17,851,732.54 
001 138,279.25 0.00 138,279.25 -17,713,453.29 

002 1,143,349.42 654,530.57 488,818.85 -17,224,634.44 

003 1,882,243.96 1,153,908.80 728,335.16 -16,496,299.28 

004 1,133,243.04 1,154,676.57 -21,433.53 -16,517,732.81 

005 173,442.66 346,885.32 -173,442.66 -16,691,175.47 

006 3,169,050.97 2,303,984.03 865,066.94 -15,826, 108.53 

007 0.00 0.00 0.00 -15,826,108.53 

008 0.00 0.00 0.00 -15,826,108.53 

009 0.00 0.00 0.00 -15,826, 108.53 

010 0.00 0.00 0.00 -15,826, 108.53 
01 1 0.00 0.00 0.00 -15,826,108.53 

012 0.00 0.00 0.00 -15,826,108.53 

013 0.00 0.00 0.00 -15,826,108.53 

Total 7,639,609.30 5,613,985.29 2,025,624.01 -15,826,108.53 

Menu v V G Document Currency Ct] Document Currency tf} ~ Individual Account Cancel 

Account Number 
------------
Company Code 

9252000 

0010 

Cust Adva for Constr 

Northern States Power MN 

Fiscal Year 2024 

@)Display More Chars 

All Documents in Currency Display Currency USD 

~lru@J@fil GD@l 
Period J Debit Credit Balance 

Bal.Carryfor ... 

138,279.25 138,279.25 

2 1,143,349.42 654,530.57 488,818.85 

3 1,882,243.96 1,153,908.80 728,335.16 

4 1,133,243.04 1,154,676.57 21,433.53-

5 173,442.66 346,885.32 173,442.6&-

6 3,169,050.97 2,303,984.03 865,066.94 

Company code currenc 

Cumulative balance 

17 ,851 ,732.54-

17,713,453.29-

17 ,224.634.44-

16,496,299.28-

16,517,732.81-

16,691 ,175.47-

15,826, 108.53-



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

FERC/NSP Account Summary 

2025 Budget based on 13 Mo Actuals thru June 2024 

Total Company 
13 Month 

FERG Average 

135 Total 13500 WORKING FUNDS $ 119,453 $ 

143 Total 14300 OTHER ACCOUNTS RECEIVABLE $ 123,376,031 $ 

182.3 Total 18230 OTHER REGULATORY ASSETS $ 3,915,745,441 $ 

184 Total 18400 CLEARING ACCOUNTS $ (11 ,243) $ 

185 Total 18500 TEMPORARY FACILITIES $ $ 

186 Total 18600 MISCELLANEOUS DEFERRED DEBITS $ 37,627,113 $ 

232 Total 23200 ACCOUNTS PAYABLE $ (565,996,387) $ 

253 Total 25300 OTHER DEFERRED CREDITS $ (320,296,049) $ 

254 Total 25400 OTHER REGULATORY LIABILITIES $ {4,440,200,626) $ 

Total $ {1,249,636,267) $ 

Include 

119,453 $ 

9,212,612 $ 

$ 

{18,471 ) $ 

$ 

532,056 $ 

(1,877,234) $ 

$ 

(7,664,368) $ 

304~041 I $ 

Case N o. PU-24-_ 
Vol 3 III P9-3. Miscellaneous Debits & Credits 

Page 1 of 6 

Electric Electric 
Amount ND 

95,027 $ 5,777 

7,361 ,243 $ 481 ,190 

$ 

(14,694) $ (886) 

$ 

532,056 $ 32,344 

(1,493,383) $ (90,784) 

$ 

(7,664 ,368) $ (463,840) 

(1 ,184,11~) $ _(36,199) 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2025 Budget Allocations 

Method Electric Gas 

3 Factor 92.9571% 7.0429% 

Customer Bills 79.5523% 20.4477% 

Labor 0.0000% 0.0000% 

PTDG 91 .3200% 8.6800% 

N/A 0.00% 0.00% 

Electric 100.00% 0.00% 

Gas 0.00% 100.00% 

Check 

100.00% 

100.00% 

0.00% 

100.00% 

Logic 

Logic 

Logic 

Case No. PU-24-_ 
Vol 3 III P9-3. Miscellaneous D ebits & Credits 

Page 2 of 6 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
2025 Budget Allocations 

ECustomerM N/N D 

ECustomerMN/SD 

ECustomerMN/SD/ND 

ECustomerND/SD 
EDemandProd 

EDemandTran 

EBadDebt 

EDirectMN 

EDirectND 

EDirectSD 

EEnergy 

ETwoF actorAlloc 

N/A 

E Open Line 

E Open Line 

GCommodityStudy 

GCustomerM N/N D 

GCustomerMN/SD 

GCustomerMN/SD/ND 

GCustomerSD/ND 

GDemandStudy 

GDesignDayDemand 

GDirectMN 

GDirectND 

GDirectSD 

GLimitedFirm/Standby 

GLoadDispatch 

GPGATrueUpStudy 

Glabor 

GBad Debt 

ND 

96.3614% 

6.0791 % 
44.7700% 

6.0519% 
6.0519% 
5.7853% 

100.0000% 

6.4219% 
6.0599% 

15.5559% 
78.4225% 

0.0000% 
11.6634% 
0.0000% 

12.8374% 
13.5755% 

100.0000% 

12.0835% 
12.1431 % 
13.5900% 

13.3696% 

Case No. PU-24-_ 
Vol 3 III P9-3. Miscellaneous Debits & Credits 
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ECustomerMN/ND 
ECustomerMN/SD 
ECustomerMN/SD/ND 
ECustomerND/SD 
EDemandProd 
EDemandTran 
EBadDebt 
EDirectMN 
EDirectND 
EDirectSD 
EEnergy 
ETwoF actorAlloc 
E Open Line 
E Open Line 
E Open Line 
GCommodityStudy 
GCustomerMN/ND 
GCustomerMN/SD 
GCustomerMN/SD/ND 
GCustomerSD/ND 
GDemandStudy 
GDesignDayDemand 
GDirectMN 
GDirectND 
GDirectSD 
GLimitedFirm/Standby 
GLoadDispatch 
GPGATrueUpStudy 

GBadDebt 
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Northern States Power Company 
State of North Dakota Electric Jurisdiction 

Line NSPM - 00 Complete Revenue Requirements by Dec - 2024 Dec - 2025 

No. Jurisdiction, 5yrs ALL IN Total ND Electric Other Total ND Electric Other 

1 Composite Income Tax Rate 

2 State Tax Rate 4.31% 4.31% 4.31% 4.31% 4.31% 4.31% 

3 Federal Statuatory Tax Rate 21.00% 21.00% 21.00% 21.00% 21.00% 21.00% 

4 Federal Effective Tax Rate 20 .09% 20.09% 20.09% 20.09% 20.09% 20.09% 

5 Composite Tax Rate 24.40% 24.40% 24.40% 24.40% 24.40% 24.40% 

6 Reve nue Conversion Factor (1/ (1--Composite Tax Rate)) 1.322837 1.322837 1.322837 1.32 2837 1.322837 1.322837 

7 

8 W eighted Cost of Capital 

9 Active Rates and Ratios Version Proposed Proposed Proposed Proposed Proposed Proposed 

10 Cost of Short Term Debt 6.37% 6.37% 6.37% 5.31% 5.31% 5.31% 

11 Cost of Long Term Debt 4.48% 4.48% 4.48% 4.51% 4.51% 4.51% 

12 Cost of Common Equ ity 10.30% 10.30% 10.30% 10.30% 10.30% 10.30% 

13 Ratio of Short Term Debt 0.47% 0.47% 0.47% 0.79% 0.79% 0.79% 

14 Ratio of Long Term Debt 46.80% 46.80% 46.80% 46.71% 46.71% 46.71% 

15 Ratio of Common Equ ity 52.73% 52.73% 52.73% 52.50% 52.50% 52.50% 

16 Weighted Cost of STD 0.03% 0.03% 0.03% 0.04% 0.04% 0.04% 

17 Weighted Cost of LTD 2.10% 2. 10% 2. 10% 2.11% 2. 11% 2. 11% 

18 Weighted Cost of Debt 2.13% 2.13% 2.13% 2.15% 2.15% 2.15% 

19 Weighted Cost of Equ ity 5.43% 5.43% 5.43% 5.41% 5.41% 5.41% 

20 Required Rate of Return 7.56% 7.56% 7.56% 7.56% 7.56% 7.56% 

21 

22 Rate Base 

23 Plant Investment 

24 Depreciation Reserve 

25 Net Uti lity Plant 

26 CWIP 

27 

28 Accumulated Deferred Taxes 

29 DTA - NOL Average Balance 

30 DTA - Federal Tax Credi t Average Balance 

31 Total Accum Deferred Taxes 

32 

33 Cash Working Capi tal 

34 Materials and Supplies 

35 Fuel Inventory 

36 Non-plant Assets and Liabilities 

37 Cu stomer Adva nces 

38 Customer Deposits 

39 Prepaids and Other (1,184,119) (36,199) (1,147,919) (1,184,119) (36,199) (1,147,919) 

40 Regulatory Amort izat ions 

41 Total Other Rate Base Items (1,184,119) (36,199) (1,147,919) (1,184,119) (36,199) (1,147,919) 

42 

43 Total Rate Base 1184119 36199 (1,147,919) 1184119 36 199 (1,147,919) 

44 

45 Operating Revenues 

46 Retail 

47 Interdepartmental 

48 Other Operat ing Rev - Non-Retail 

49 Total Operating Revenues 

50 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 

Line 

No. 

NSPM - 00 Complete Revenue Requirements by 

Jurisdiction, Syrs ALL IN 

51 Expenses 

52 Operating Expenses: 

53 Fuel 

54 Deferred Fuel 

55 Variable IA Production Fuel 

56 Purchased Energy - Windsource 

57 Fuel & Purchased Energy Total 

58 Production - Fixed 

59 Production - Fixed IA Investmen t 

60 Production - Fixed IA O&M 

61 

62 

63 

Production - Va riable 

Production - Va riable IA O&M 

Production - Purchased Demand 

64 Production Total 

65 Regional Markets 

66 Transmission IA 

67 Transmission 

68 Distribution 

69 Customer Accounting 

70 Customer Service & Informati on 

71 Sa les, Econ Dvlp & Other 

72 Administrative & General 

73 Total Operating Expenses 

74 

75 Depreciation 

76 Amortization 

77 

78 Taxes: 

79 Property Taxes 

80 ITC Amort ization 

81 Deferred Taxes 

82 Deferred Taxes - NOL 

83 Less State Tax Credits deferred 

84 Less Federal Tax Credits deferred 

85 Deferred Income Tax & ITC 

86 Payroll & Other Taxes 

87 Total Taxes Other Th an Income 

88 

89 Income Before Taxes 

90 Tota l Operating Revenues 

91 less: Total Operating Expenses 

92 Book Depreciation 

93 Amortization 

94 Taxes Other than Income 
95 Tota l Before Tax Book Income 

96 

97 Tax Additions 

98 Book Depreciation 

99 Deferred Income Taxes and ITC 

100 Nuclear Fuel Burn (ex . D&D) 

101 Nuclear Outage Accou nting 

102 Avoided Tax Interest 

103 Other Book Additions 

104 Total Tax Additions 

105 

Dec - 2024 

Total ND Electric Other 

Q Q 

Q Q 

Q Q 
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Dec - 2025 

Total ND Electric Other 

Q Q Q Q 

Q Q Q Q 

Q Q Q Q 
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Northern States Power Company 
State of North Dakota Electric Jurisdiction 

line NSPM - 00 Complete Revenue Requ irements by Dec - 2024 Dec - 2025 

No. Jurisdiction, 5yrs All IN Tota l ND El ectric Other Tota l ND El ectric Other 

106 Tax Deductions 

107 Tota l Rate Base (1,184,119) (36,199) (1,147,919) (1,184,119) (36,199) (1,147,919) 

108 Weighted Cost of Debt 2.13% 2.13% 2.13% 2.15% 2.15% 2.15% 

109 Debt Interest Expense (25,222) (771) (24,451) (25,459) (778) (24,680) 

110 Nuclear Outage Accounting 

111 Tax Depreciation and Removals 

112 NOL Utilized/ (Generated) 

113 Other Tax l Book Tim ing Differences Q Q Q Q Q Q 
114 Total Tax Deductions (25,222) (771) (24,451) (25,459) (778) (24,680) 

115 

116 State Taxes 

117 State Taxable Income 25,222 771 24,451 25,459 778 24,680 

118 State Income Tax Rate 4.31% 4.31% 4.31% 4.31% 4.31% 4.31% 

119 State Taxes before Credits 1,087 33 1,054 1,097 34 1,064 

120 l ess State Tax Credits applied 

121 Total State Income Taxes 1,087 33 1,054 1,097 34 1,064 

122 

123 Federal Taxes 

124 Federal Sec 199 Product ion Deduction 

125 Federal Taxable Income 24,135 738 23,397 24,361 745 23,617 

126 Federal Income Tax Rate 21.00% 21.00% 21.00% 21.00% 21.00% 21.00% 

127 Federal Tax before Credits 5,068 155 4,913 5,116 156 4,959 

128 l ess Federal Tax Credits 

129 Total Federal Income Taxes 5,068 155 4,913 5,116 156 4,959 

130 

131 Total Taxes 

132 Tota l Taxes Other than Income 

133 Total Federal and Stat e Income Taxes 6,155 188 5,967 6,213 190 6,023 

134 Total Taxes 6,155 188 5,967 6,213 190 6,023 

135 

136 Total Operating Revenues 

137 Total Expenses 6,155 188 5,967 6,213 190 6,023 

138 

139 AFDC Debt 

140 AFDC Equity 

141 

142 Net Income (6,155) (188) (5,967) (6,213) (190) (6,023) 

143 

144 Rate of Return (ROR) 

145 Total Operating Income (6,155) (188) (5,967) (6,213) (190) (6,023) 

146 Total Rate Base (1,184,119) (36,199) (1,147,919) (1,184,119) (36,199) (1,147,919) 

147 ROR (Operating Income/ Rate Base) 0.52% 0.52% 0.52% 0.52% 0.52% 0.52% 

148 

149 Return on Equity (ROE) 

150 Net Operating Income (6,155) (188) (5,967) (6,213) (190) (6,023) 

151 Debt Interest (Rate Base • Weighted Cost of Debt) 25,222 771 24,45 1 25,459 778 24,680 

152 Ea rn ings Avai lable for Common 19,066 583 18,484 19,245 588 18,657 

153 Eguit~ Rate Base (Rate Base• Egu it~ Ratio) (624,386) (19,088) (605)98) {62U62l (19,005) (602,658) 

154 ROE (earnings for Common/ Equity) (3.05%) (3.05%) (3.05%) (3 .10%) (3 .10%) (3.10%} 

155 

156 Revenue Deficiency 

157 Required Operating Income (Rate Base• Required Return) (89,519} (2,737) (86,783) (89,519) (2,737) (86,783) 

158 Net Operating Income (6,155) (188) (5,967) (6,213) (190) (6,023) 

159 Operating Income Deficiency (83,364) (2,548} (80,816) (83,306} (2,547) (80,760) 

160 

161 Revenue Conversion Factor (1/(1--Composite Tax Rate)) 1.322837 1.322837 1.322837 1.322837 1.322837 1.322837 

162 Revenue Deficiency (Income Deficiency • Conversion Fac1 (110,277) {3,371} (106,906} (110,201) (3,369) (106,832) 

163 

164 Total Revenue Requirements 

165 Total Retail Revenues 

166 Revenue Deficiency (110,277) (3,371 ) (106,906) (110,201) (3,369) (106,832) 

167 Total Revenue Requi rements (110,277) {3,371 ) (106,906) (110,201) (3,369) (106,832) 

168 
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Northern States Power Company 

State of North Dakota Electric Juri sdiction 

Cash Working Capital Summary - 2024 Bridge Year 

Line I Lead/ Lag Total ND Electric Other 

No. 
Summary Cash Working Capital 

Dollars Dollar x Days Dollars Days Dollar x Days Dollars Dollar x Days 

Fuel Expenses 

Coal and Rail Transport 16.94 127,987 2,168,097 8,380 141,965 119,606 2,026,132 

Gas for Generation 38.81 104,401 4,051,816 6,836 265,309 97,565 3,786,507 

Oil 11.15 672 7,494 44 491 628 7,003 

Nuclear and EOL 111,248 7,280 103,968 

Nuclear Disposal 

Subtotal Fuel Expenses 344,308 6,227,406 22,541 407,764 321,767 5,819,642 

Purchased Power 

10 Purchases 39.10 1,093,686 42,763,105 55,570 2,172,769 1,038,116 40,590,336 

11 Interchange 37.04 106,373 3,940,045 6,619 245,150 99,754 3,694,895 

12 SubTotal Purchased Power 1,200,058 46,703,150 62,188 2,417,919 1,137,870 44,285 ,231 

13 

14 labor and Related 

15 Regular Payroll 12.05 434,011 5,229,833 26,867 323,746 407,144 4,906,088 

16 Incentive 250.47 6,077 1,522,082 381 95,343 5,696 1,426,739 

17 Pension and Benefits 37 .04 83,211 3,082,143 5,262 194,910 77,949 2,887,233 

18 SubTotal Labor and Related 523,299 9,834,059 32,510 613,998 490,790 9,220,061 

19 

20 All Other Operating Expenses 34.49 1,090,371 37,606,903 57,279 1,975,540 1,033,093 35,631,364 

21 Property taxes 357.73 191,020 68,333,492 10,711 3,831,555 180,309 64,501 ,937 

22 Employ~r's Payroll Taxes 23 .84 30,279 721,854 1,921 45,785 28,359 676,068 

23 Gross Earnings Tax 39.86 98,620 3,930,976 3,793 151,202 94 ,826 3,779,774 

24 Federal Income Tax 36.25 6,394 231,770 0 0 6,394 231 ,770 

25 State Income Tax 36.25 2,751 99,713 0 0 2,751 99,713 

26 State Sales Tax Customer Billings 236,618 10,806,331 236,618 10,806,331 

27 Total Expenses A 3,723,717 184,495,654 190,942 9,443,765 3,532,775 175,051,890 

28 Net Annual Expense 49.55 505,468 49.46 25,873 49.55 479,594 

29 

30 Revenues 

31 Reta il Revenue 43.11 4,069,264 175,425,963 224,234 9,666,733 3,845,030 165,759,230 

32 Late Payment 9,013 606 8,408 

33 Interdepartmental 328 328 

34 Misc Services 43.11 2,484 107,101 523 22,558 1,961 84,543 

35 CIP Incentive 597 597 

36 Rentals (41.11) 4,729 (194,3971 287 (11,793) 4,442 l182,6041 

37 Interchange 37.04 235,048 8,706,171 14,899 551,853 220,149 8,154,319 

38 Sales for Resale 30.75 196,623 6,046,155 12,845 394,989 183,778 5,651,167 

39 Retail Rev Lag Days 43.11 25,167 1,084,968 (86I (3,709) 25,253 1,088,677 

40 MISO 14.00 5,819 81,460 360 5,046 S,458 76,414 

41 Wholesale Lag Days 30.75 142,703 4,388,115 8,893 273,473 133,810 4,114,642 

42 Total Revenu es B 4,691,774 195,645,537 262,562 10,899,148 4,429,212 184,746,389 

46 Net Annual Amount 41.70 536,015 41.51 29,861 41.71 506,154 

47 Expense/ Revenue Factor C:A/8 72.72% 

48 Allocated Revenue Amount 0 : B •c 21,715 

49 Net Cash Work ing Capital E : 0 - A (4,158 ) 
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Northe rn States Po w e r Company 

State o f North Dakota Elect ric Jur isd iction 

Cash Worki ng Capita l Su mmary - 2025TY 

Line I Lead/l ag Total ND Electric Other 

No. 
Summary Cash Working Capital 

Dollars Dollars Days Dollarx Days Dollar x Days Dollars Dollar x Days 

Fuel Expenses 

Coal and Rail Transport 16.94 160,144 2,712,846 10,284 174,216 149,860 2,538,630 

Gas for Generation 38.81 255,000 9,896,561 16,376 635,548 238,624 9,261,014 

Oil 11.15 

Nuclear and EOL 122,804 7,882 114,922 

Nuclear Disposal 

Subtotal Fuel Expenses 537,948 12,609,407 34,542 809,764 503,406 11,799,644 

Purchased Power 

10 Purchases 39.10 1,082,187 42,313,516 55,097 2,154,310 1,027,090 40,159,206 

11 Interchange 37.04 198,694 7,359,615 12,043 446,063 186,651 6,913,552 

12 SubTotal Purchased Power 1,280,881 49,673,131 67,140 2,600,372 1,213,741 47,072,758 

13 

14 Labor and Related 

15 Regular Payroll 12.05 448,621 5,405,878 27,738 334,247 420,882 5,071,631 

16 Incentive 250.47 15,647 3,919,155 947 237,313 14,700 3,681,842 

17 Pension and Benefits 37.04 81,905 3,033,743 4,776 176,917 77,128 2,856,825 

18 SubTotal Labor and Related 546,172 12,358,776 33,462 748,478 512,710 11,610,298 

19 

20 All Other Operating Expenses 34.49 1,025,059 35,354,276 53,692 1,851,821 971,367 33,502,455 

21 Property taxes 357.73 205,445 73,493,918 11,430 4,088,683 194,016 69,405,236 

22 Employer's Payroll Ta11.es 23.84 32,115 765,616 1,922 45,818 30,193 719,798 

23 Gross Earnings Tax 39.86 98,620 3,930,976 3,793 151,202 94,826 3,779,774 

24 Federal Income Tax 36.25 (76,376) (2,768,614) (7,7671 (281,565I (68,608) (2,487,049) 

25 State Income Tax 36.25 (3,634) (131,720) (1,058I (38,3351 (2,576) (93,385) 

26 State Sales Tax Customer Billings 236,618 10,806,331 236,618 10,806,331 

27 Total E>epenses A 3,882,848 196,092,098 197,156 9,976,238 3,685,692 186,115,861 

28 Net Annual Expense so.so 537,239 50.60 27,332 so.so 509,906 

29 

30 Revenues 

31 Retail Revenue 43.11 4,285,003 184,726,464 231,596 9,984,108 4,053,407 174,742,356 

32 late Payment 8,481 528 7,953 

33 Interdepartmental 485 485 

34 Misc Services 43.11 3,045 131,272 719 31,011 2,326 100,262 

35 CIP Incentive (3,127) 13,127I 

36 Rentals (4111) 5,452 (224,1201 344 (14,123I 5,108 (209,997I 

37 Interchange 37.04 512,489 18,982,594 31,706 1,174,397 480,783 17,808,197 

38 Sales for Resale 30.75 301,407 9,268,259 19,347 594,920 282,060 8,673,339 

39 Retail Rev l ag Days 43.11 47,312 2,039,620 (40) (1,713) 47,352 2,041,332 

40 MISO 14.00 10,617 148,635 643 8,995 9,974 139,640 

41 Wholesale lag Days 30.75 287,271 8,833,570 17,477 537,41S 269,794 8,296,155 

42 Total Revenu es 8 5,458,433 223,906,29S 302,320 12,315 ,010 S,1S6,113 211,591,285 

46 Net Annual Amount 41.02 613,442 40.74 33,740 4 1.04 579,702 

47 Expense/Revenue Factor C• NB 65.21% 

48 Allocated Revenue Amount D = B • C 22,003 

49 Net Cash Working Capital E = D - A (5,329) 



Northern States Power Company 
State of North Dako1a Electric Jurisdiction 
2025 Test Y car 

Revenues by Category - Adjusted 

Fm2nci2l C21cgon• 

RcvR-Rcvenue Ret:111 

RcvR-RC\·enue Re1a1I 
lkvR-Rcvenue Ret:ul 

Rev R-Rcvenuc Retail 

llev R-Revenue Retail 

RevR-Rcvcnue Retail 
RcvR-Rcvenue RetaU 

RcvR-Revenue Retail 

Rl·vR-RC\·enue Retail 
lkvR.Re,·enue RetaU 

RevR-Revenue RetaU 

RC\· R-Revcnue Retail 

Rc,·R-Revenue Ret:ul 

Rev R-Revenuc Retail 
Rev R-Revenue Retad 

RcvR-Revcnuc Retail 
RcvR-Rcvenue Retail 

Rc,·R-Revenue Retail 

RC\·R-Revcnue Retail 

RcvR-Rn·cnue lle t:1.1\ 

RC\·R-Revcnue Retail 

RC\·R-Revcnue Retail 
RcvR-Rcvcnue Retail 

RevR-Revenue Retail 

Rev R-llcvcnue Retail 

Revll-Revcnuc Re1a1l 

Rev ll-llcvcnue Reta.1! 
RevR-llc,·enue Rct:ul 
Re,•R-Rcvcnue Rct:i.il 

Re,•R-Re,·cnuc Retail 

RevR-llcvcnuc Retail 

RevR-Re,·cnue Retail 

Rcv ll-Revenue Re1:ul 

Rl-v R-Revcnue Retail 
Revll-llevenue Retail 

llcv ll-Rcvcnue Retail 

Rev R-Re,•cnue Retail 

RevR-Rcvcnue Retatl 

Revll-Revcnue llet:ul 

RC\·ll-RC\·cnue Retail 

R<.·vR-RC\·enue Retail 

Rl"\· R-Rcvenue Retail 

Rev R-Revenue Retail 

Revll-Revenue Retail 

RevR-Revenue Retail 

RevR-Revcnue Retail 

Re,·R-Revenue Retail 

llevll-Revenue Reta1l 

RevNR-Rcvenuc Non-re1a1l 

RevN R-Re,·enue Non-ret'atl 

RevNR-Revenue Non-retail 

RevN ll-RC\•enue Non-retatl 

RevN R-RL-venue Non-rct:ul 

llevN R-Revenue Non-retail 
Re,·NR-Rcvenue Non-retail 

RevN ll-RC\•enue Non-rctatl 

RL..,.N R-Rcvenuc Non-rct;r;tl 

RC\•NR-Rcvenue Non-retail 

RC\•NR-Revcnue Non-rclul 

Record T,· 

NSPM-Elcctnc RC\·enue 

NSP/\1-Elcctnc Revenue 

NSP/\1-Elcctric Revenue 
NSPM-Elcctrie Revenue 

NSPM-Elcctric Revenue 

NSPl\1-Elcctnc Revenue 

NSPi\-1 -Elcctnc Revenue 
NSPl\1-Electric Revenue 

NSPM-Elcctric Revenue 

NSPM-Elcctnc Revenue 
NSPl\1-Elcctric Revenue 

NSPl\1-Elcctnc Revenue 

NSPM-Electnc Re,·cnue 

NSPM-Elccuic Revenue 

NSPM-Elcctric Revenue 

NSl'l\1-Elcctric Revenue 
NSPl\1 -Elcctric Revenue 

NSPl\1-Elcctac RC\·enue 

NSPi\1-Elecmc Revenue 

NSPl\1-Electric Revenue 

NSPM-E\ccrnc Revenue 

NSPM-Elcc1.ac Revenue 

NSPM -Elcct.nc Revenue 
NS PM-Electric Re,·enue 

NS Pt-. 1-Electric Revenue 

NS Pi\1-Electnc Revenue R.1der RC 

NS PM-Elcctric RC\·em1e Rider RC 

NSPM-RER Rider 
NSPl\1-TCR-ND Rider Removal 
NSPl\1-TCR-ND Rider Removal Adjustment 

NS PJ\ I.\Ve:i.t.hcr Nonnalizanon 

NS Pl\1-Eleclric Rc.."'•enue Fuel 

NSPM-ElecU'lc Rl-vcnue Fuel 

NSPt-.1-Electric llC\'enue Fuel 

NS PM-Electric Revenue Fuel 
NS Pl\1 -Elecuic RC\•cnue Fuel 

NS PM-Elect.ric R<...,'enue Fuel 

NSPt-. 1-Elccuic RC\·enue Fuel 

NSPM-Elcctnc RC\·enue Fuel 

NSPM-ElccU'lc Re,·cnue Fuel 

NSPM-Elcc1.nc Re,·cime Fuel 

NSPi\1-Eleclnc Revenue Fuel 

NSPi\l-Elec1.nc Revenue Fuel 

NS PM-Elect.ric Revenue Fuel 

NSPi\1-Electric Revenue Fuel 

NSPi\1-Elect.ric Revenue Fuel 

NSPJ\l-Fucl Expense booked as Revenue 

NSPM-Fucl Expense booked :is Revenue 

Dase Plant Forecast Update 

Dase: IA Decomn11ss1oning 

D2sc: IA Deconumss1omng 

Base: IA Monucello E l' U No Return 

Base: 1A PI E PU ,\rnoruzation 

Base: IA Producuon Fixed 

Base: l:\ Producuon FL'\'.ed 

Base: L-\ Producuon Fued 

Base: 11\ Producuon Ftxcd 

Base: LA Producuon Fi;.;ed 

B2sc: l.A Producuon Ftxed 

FF.RC Accou nt 

440000-llesidential Sales 

440000- lk·sidenual Sa les 
440000-Res1denti2I S:i.les 

440000- Residential Sales 

44 2000-Commercial & Industrial Sales 

4-42000-Commercial & lndustnal Sales 

4-42000-Conunerci:i.l & Industnal Sales 
4-42000-Commercial & lndust.nal Sales 

4-42000-Commcrcial & lndustnal Sales 

44 2000-Commercial & IndusLnal Sales 

44 2000-Commcrcial & lnduSlnal Sales 
442000-Commercial & lndus1.nal Sales 

442000-Commcrctal & lndustnal Sales 

442000-Commercial & Industrial Sales 

44 2000-Commercial & Industrial Sales 

442000-Commercial & Industrial Sales 

444000- Public & I lighw·ay Lighting Sa les 
444000-Publ.tc & 1-lighwar Ughung Sales 

44-4000-Public & I lighwar L.1glmng Sales 

445000-Olher Sales to Publ.ic :\Ulho nty 

445000-Olher Sales 10 Public Aulhonty 

445000-Ot.her Sales to Public Authonty 
445000-Othcr Sales to Publ.ic Aud10nty 

445000-Od1er Sales to Public Aulhority 

445000-Od1er Sales to Public Aulhomy 

44010-Salcs-Present Rates (RER Rider) 

440!0TCR-Salcs-Prescnt R:1.1es ( J'Cll Rider) 

44010-Salcs-Prcsent Rates (Base) 
•l•I0IOTCR Sales-Prcscm Ra1cs ( !'CR Rider) 

4401 0"l'CR-Sales- Prescnt Rates ( !"CR Rider) 

440I0•Salcs-Prcsent Rates (B:i.se) 

440000-Residenti:i.l S:i. les 

440000-Res1denu2l Sales 

44010F-Sales- Presem Rates (Fud) 

440IOF-Salcs- Present Rates (Fuel) 
440IOF-Sales-Present Rates (Fuel) 

440IOF-Salcs- Presenl Rates (Fuel) 

4-4010F•Salcs- Prcsent Rates (Fuel) 

442000-Commercial & Industnal Sales 

442000-CommerciaJ & lndustnal Sales 

4-42000•Commeraal & Induslnal Sales 

442000-Commercial & Industnal S2les 

444000-Public & Highway L1ghung Sales 

444000- Public & 1-lighwar Lighting Sales 

445000-Od1er Sales to Public Aud1ority 

445000-Od1er Sales to Public 1\ud1oruy 

44700-Other RC\·enue 
44 700-Other RC\•cnue 

45681 -Oihcr Opc.raung llC\•enues - Interchange 

45600•Othcr Ek-cu:ic Opcranng Revenues 

4568 1-Othcr Opcraung Rc.,.enues - Interchange 

45681 -Other Opc.ratmg llC\·enues - Interchange 

4568 1-Other Operating RC\'enues - Interchange 
45600-Oihcr Electric Opc.raung Re,•enucs 

45600-Oihcr Electric Opcraung R<.-venucs 
45600-Othcr Electric Opcranng RL-venucs 

45600-Othcr Electric Operating RC\·cnucs 

-15600-Othcr E1cctric Opcraung RC\·enues 

45600•Other Electric Opcraung Revenues 

GL ~\ccount 

4000001-Retail Billed Res Sen· Faahry E 

4000002-Rewl Billed Res Commodny E 
4001001 -Retail Umlled Res Sc.rv Facility E 
4001002-Retail Unbilled Res Commodi ty E 

Rccoven' Method 

Base Rates 

Base Rates 
Base Rates 

Base Rates 

4000051 -Retrul Billed Small Commercial Scrv Facility E Base Ralcs 

4000052-Retrul BLlleJ Small Commercial Commodity E Base Rates 
4000053-Retatl Bllled Small Commeraal Demand E Base Rates 

400010J-Ret2.1I Bilk-cl LargeCommcrcial Scrv f-ac1htr E Base Rates 

4000102-Rewl Billed Largl·Commcrcial Comd ty E Base Rates 

4000103-RetaJI Billed LargeCommcrc1al Dcm:i.nd E Uase Rates 
400105 1-Reta.LI Small Conuncroal Unbilled Scrv Facility E Base Rates 

4001052-Retail Small Conunercial Unbilled Commoduy E Base Ra1es 

4001053-Retail Small Conunemal Unbilled Demand E Base Rates 

40011 01-Re1a1I Luge Commercial Unbilled Sen' Fac1l11y E Base Rates 

4001102-Retail Large Commercial Unbilled Conm1odity E Base Rates 

400 I 103-Retail Large Commercia l Unbilled Demand E Base Rates 
4000152-Retail Billed SL Commodity E Base Rates 

4001151 Base Rates 

4001152- Retail StrL-cl I.Jght Unbilk-d Commodny E Base Ralcs 
400025 1-Retatl Billed 01',\ Ser.• Facility E Base Rates 

4000252-Retail Billed OP:\ Commod.Jt)· E 
4000253-Reiail Billed OPA Demand E 

4001251 -Retail OPA Unbilled Sen• F:i.cihty E 

4001252- lle1a.1l OPA Unbilled Commodit)· E 
400 1253-lktail OP:\ Unbilled Demand E 
4000005-Re1a1I U1llcd Res Riders E 
4000005-Rcutl Billed Iles Riders E 

0-EmptJ 
0-EmptJ 

0-Empty 

0-Empty 
4000004--Reta1I Billed Iles Fuel E 
4001004-- Retall Unbilled Res Fuel E 

4000004-Rctail U1llcd Res Fuel E 
4000054-Retail Billed Small Commercial Fuel E 
4000104--Retail Btllcd LargcConuncrcial Fuel E. 
400015-1-lleuil Billed SL Fuel E 
4000254- lleta.il B11lcd OPA Fuel E 
400005-1-Re12.1I B1llcd Small Commercial Fuel E 
4000104-Retail BLl]cd Larg<.-Commera:i.l Fuel E 

400105--I--Retail Small Commercial Unbilled Fuel E 
4001104-Retatl L:age Commercial Unbilled Fuel E 

4000 15-1-Retail Billed SL Fuel E 
4001 154-Retail St:teet Light Unbilled Fuel E 

4000254-Retail Billed OPA Fuel E 
4001254-Retail O P,\ Unbilled Fuel E 
5066131 -DA Nau,·e Sales l\lISO NSPP 

5066 151 -RT Nau,•e S:i.lcs NS PP 

0-Empty 
42101 00: LA Dcconmuss1orung 

4210100:1.A D<.-conmliss1ornng 
42111 00: lt\ Fi_xed O&t,. I 

42111 00: 1..:\ Fixed O&r-.1 
4211100:I.A FL'l;ed O&l\ l 

421 111 0:l.:\ Fi_xcd O&l\ l Chenucal 

4211120:l.A Fi:.cd Charge 
4211130: IA F»:cd srou 
4211140:l.A Fl,Xcd Fuel I landlmg 

4211160: IA Fixed Nuclear Outage Defemil 

Base Rates 

Base Rates 

Base Rates 

Base Rates 

Base Rates 
Base Rates 

Base Ra tes 

Base Races 
l};i.~e ll:.i.tc~ 

Base Rates 

Base Rates 

Fuel Clause 

Fuel Cl:i.use 

Fuel Clause 

Fuel Clause 
Fuel Clause 

Fuel Clause 

f-ucl Clause 

Fuel Clause 

Fuel Clause 

Fuel Clause 

Fuel Clause 

Fuel Clause 
f<uel Clause 

Fuel Clause 

Fuel Cl:i.use 

Fuel Clause 

Fuel Clause 
Total Retail Re,•euuc 

Base Rates 
Base Rates 

Base Rat"es 

Base Ralcs 

Uase Rates 

Base Ral'es 

Base Rates 

Base Ralcs 

Base Rates 

Base Rates 
Base Rates 

Case No. PU-24-_ 
Vol 3 IV Ill. Rc,·cnuc Summary 

Page I of 3 

North D2ko12 Elecmc1 unsd1cuon 

Dec - 2024 I Dec - 2025 

14,969.383 
53.509,794 

133.806 
h-.Fi'..'! 

3,457,464 

42,187,275 

30.656.207 

12,281 

13.162,073 

7. 186.428 
30,732 

34.338 

725 .248 
142 

-103,7 11 

362.869 
1,363 ,476 

1,1<,(, 

111.H,2 

40.541 

569,795 

557.193 
453 

l,8'..'!)l 

15.639 
5,418.332 

2,356.943 
2I ➔ 5-I 

231.640 

'l.'11121 

2,773.831 

9,612.899 
'>68,l'i'..'! 

9,124.607 

11,931,608 

4,453,576 

147,055 

158.274 
11,884,439 

4,1 94,2 17 
IS(,.-<,! 

223,725 

132.939 

I1,"il/-lJ 

173,173 
-.'i~X, 

(,.tJtl'i,t/:':,­

IU(,,H2"-I 

224,245,285 

36,41 7 

288.048 

288.048 
n-.2 ,-, 
19.1 70 

2,330,372 
13,775 

3,985,9 18 

1n,2o'J 

4,053 
17.325 

70,524,772 

76,565, 182 

19,578,383 

1,331.180 

1,226.163 

4,939,920 

3,936.491 
22\,8u­
,,~-.c..p1 

'),828 

53,494.01 I 

230-2_74,819 

43,975 

562,862 

1h2.li4 ) 

36,979 



Northern St:i.tcs Po wer Company 

State of North Dako12 J•:lcctnc Junsdiction 

2025 Test Y car 

Rc,·cnucs b)' Category· - ,\djustcd 

Fm2nci2l C:i.tCRO"'' 

RevNR-Rcvcnuc Non-rct:ul 

llt.<\•NR-Revenuc Non-rct:i.il 

Rl-..•NR- Rl-..·enue Non-retail 

llevNR-Rcve.nue Non-rc121I 
llC\1 NR-Rc\•enuc Non-rct:,ul 

RC\1 NR-Rcvcnuc Non-rct;uJ 

Rl-..•N R-RC\·cnue Non-ret:ul 

llt.-..•NR-Revenuc Non-rc121I 

RC\·NR-Revcnuc Non-retul 
Rc:,,.NR-Rc:vcnuc Non-rc1:ul 

lh .-..•N R-Revenue Non-re121I 

RcvNR-Revcnue Non-rct21l 

RC\•NR-Rcvcnuc: Non-rct21l 

Rl<\•NR-Revcnue Non-ret:ul 
RevN R-Rcvcnuc Non-ret:,ul 

llevNR-RC\·cnuc Non-retail 

Rl-...NR-Re\·cnuc Non-rct21l 

Rev Nil- Revenue Non-rct:ul 

Rl·vNR-Revcnuc Non-rct:ul 
RcvNR- Rt.-..·cnue Non-re121I 

llevNR-Rcvenuc Non-rct:ul 

Rt. .... •NR-RC\·enuc Non-rc12il 

RC\·NR-RC\·c:nuc Non-rct:ul 

llC'\•NR-RC\·cm1e Non-retail 

RevNR-Rcvenuc Non-rc121l 

RC\0 NR-Rcvcnuc Non-retail 

RC\1 NR-RC'\•enuc Non-retail 
RC\1 NR-Revcnuc Non-rct:ul 
Rc,.•NR Revenue Non-retail 

Rc,.•NR-RC\·cnuc Non-retail 

lkvNR-Rcvenuc Non-retail 

RcvNR-Rc:venue Non-retail 

RC\•NR-Rcvcnuc Non-ret:ul 

R<.."•NR-R<.."\'cnuc Non-rct:ul 
RC\•NR-Rcvcnue Non-rct:ul 

RC\1 NR-Revcnue Non-ret:i.tl 

RevNR-Rl-..·enuc Non-retail 

RcvNR-Revenuc Non-retail 

RC\•NR-Revenue Non-retail 

RC\·NR-Rcvenuc Non-rcta1l 

RevN R-Revenue Non-retail 

Rcv NR-Revenue Non-retail 

RC\•NR-RC\•enue Non-retail 

RC\1 NR-RC\·enue Non-retail 

RC\·NR-Rcvenue Non-retail 

Rl"\1 NR-Revcnuc Non-rct.a1l 

RC\•NR-RC\•cnue Non-retail 

Rt.<\•NR-Revcnue Non-ret:1.11 

Rl-..•NR-RC\·enue Non-retail 

RcvNR-Revenue Non-retail 

RevNR-Revenue Non-retail 

Rc'l'NR-Rc\·cnue Non-retail 

RC\•NR-Re\·cnue Non-retail 

Re'l'NR-Rc\·enue Non-retail 

Rl-..•N R-Rcvenue Non-retail 

RevNR-RC\•enue Non-retail 

RcvN R-Rcvcnue Non-rct:111 

RevNR-Rcvcnue Non-retail 

RC\·NR•RC\•c:nue Non-rcia.il 

RcvN R-Rcvenuc Non-rc1a1l 

RevNR-Rcvenuc Non-retail 

Record T 

U:isc: IJ\ Producuon Fixed 
Base; U Producuon Fixed 

Base: lA Producuon Fixed 

Base: IA Producuon Fixed 

Dase: u\ Producuon Fixed 

Uasc: U lllcorccucal Reserve 
Dase: l,\ Transmtssion 

Base: LA Transmission 

Base: 1A Transrruss1on 

Base: lA Transnuss1on 
Base: lA Transmission 

Base: I.A Transrruss1on 

Base: 11\ Transrruss1on 

Base: l1\ Transrruss1on 
lh se: lAVanable 

Base: l1\ Vanable 

Base: Ii\ Vanable 
Base: lJ\ Vari2ble 

Uase: IA Vanablc 

Base: 1A Vanable 

Base: lt\ Variable 

Base: I.A Vanable 

Uase: IA \'anable 

Base: lA Vanable 
llasc: 1A Van2ble 

Uasc: u\ Vanable 

NSPM-Conncct Sman 
NSPM-Electnc Revenue Other 
NSPM-Elccmc Rc,enuc OLl1c1 

NSPM-Electric Revenue Other 

NSPM-Elcctric Re'l'enue Other 

NSPM-Electric Re"enue Other 
NSPM-Electnc Re,·cnue Other 

NSPl\·1-Elcctnc Revenue Ot her 

NSPM-Electric Re,·enuc Other 

NSPM-Electric Revenue OLl1er 

NSPM-Electric Revenue Other 

NSPr-.1-Eleetric Revenue Other 

NSPM-Electnc RC\·enuc Other 

NSPM-E.lectric Revenue OtJ1cr 

NSPM-Elcctnc Re'l'enue Other 

NSPM-Electnc Revenue Other 

NSPM-Electnc RC\·enue Other 

FERC Account 

45600-0ther Elcetnc Opcraung Revenues 

45681 -0ther Opcr.aung RC\·enul.-S • Interchange 
45681 -0thcr Opcraung Rl<\·enucs • Interchange 

45681 -0ther Opcraung Revenues - Interchange 

45681 -0il1er Opcraung RC\•enucs • Interchange 

4568 1-0ther Opcraung RC\•enucs • Interchange 
456100-RC\·cnues from transrruss1on of ck-ctnc1ty of other 

456100-Rt.-..·enucs from transmtss1on o f eleetnclf)' of other 

456100•RC\·cnucs from transnuss1on of clectncaty of other 
456100-RC\·cnucs from transnuss1on of elcctncaty o f other 

4568 1-0ther Opcr.aung Revenues• Interchange 

4568 1-0thcr Opcraung RC\•enucs • Interchange 

4568 1-0thcr Opcraung Revenues· Interchange 

45681 -0iher Opcr.aung Rcnnucs • Interchange 

45600-0ther Electne Opcnung Revenues 
45600-0ther Elcctnc Opcraung Rl-..•enues 

45600-0thcr Ek-ctnc Opcnung llC\•enues 

45600-0Lhcr Electric Opcraung Re,•cnucs 
45600-0ther Ek-ctnc Opcnung llC\1cnues 

45000-0ther Elcctnc Opcraung llC\'cnues 

45600-0thcr Electnc Opcraung Rt.-..·enues 

4568 1-0thcr Opcraung Revenues • Interchange 

45681 -0thcr Opcraung RC\·cnuc:s • lmerchange 

45681 -0thcr Opcraung R<.. .... ·enues - Interchange 
4568 I-Other Opcraung Re\'enues • Interchange 

45681-0thcr Opc.raung RC\·cnucs • Interchange 

45600-0ther Electnc Opcnung Rc..-cnucs 

45600-0thcr Electnc Operating Rt.-..•cnues 
-15600-0thc.r Electnc Opcnung RC'\·cnucs 

45600-0ther Elcctnc Opcnung RC\·cnues 

45600-0ther Electric Open.Ung Revenues 

45600-0ther Elcetnc Operating Re\'Cnucs 
45000-0ther Elcctnc Opcraung RC\·enues 

45000-0thc.r E.lectnc O pcraung Revenues 

45000-0thc.r Electric Ope.racing RC\·enues 

45100-0thcr Opcraung Revenues - M1sc 

45100•0thcr Opcraung Revenues· r-.fac 

45100-0t.hcr Operating Revenues• Misc 

45100-0ll1er Opcraung Re\"Cnues • Misc 

45400-Rentals 

45400-Remals 

45683-0thcr Opcraung Rc\'Cnues (Resale Lag) 

45683-0ther Opc:raung RC\·enues (Resale Lag) 

NSPM-Exccss CapacHy Proceeds H 700-0ll1er Rennue 

NSPM-Exccss CapaCll)' Proceeds-ND D1spu11ed Asse1 45680-0ther Opcraung Rl<\'CllUCS (Ret:u.l Lag) 

NSPM-ITC Grant Amortizauon 331000-1 lydro Prod Su- & lmprov 
NSPM-ND Deprcc1auon Srudy "n)&G 45681 -0ther Opcraung Rcnnucs • Interchange 

NSPM-ND E Commuruty Nonh \VF Rcmcwal 45681 -0ther Operating RC\'enucs • Interchange 

NSPM-ND £ Jeffers \X'F RcmD\1al 45681-0ther Opcraung RC\•enues • Interchange 

NSPM-ND E Nonhem \X'ind \'\ 'I· Rcmo"al 

NSPM-Rcmaining Life ND 

NSPt-.l-Rema1rung Lafe-King 
NSPM-Rcm:mung Lafe-r-.fona Li.fe Extcns1on 

NSPM- Rcm:uning L1fc-Sherco I 

NSPM-Remaming Life-Sherco 2 

NSPM-Rcma11ung I..1fc-Shcrco 3 
NSPM-Rcmove Pl EPU Interchange 

NSPM-RenlQ,•e \VJ Interchange Dcconumss1onmg 

NSPM -Shcrco Stonge Removal 

NSPM.TCR-ND Rtdcr Rcmo\·al 

NSPM-TCR-ND Rtdcr Removal ,\d1usunent 

45681 -0ther Opcraung Revenues • Interchange 
4568 1-0thcr Opc.r211ng Rt.<\•cnues • Interchange 

45681 -0thcr Opcraung Revenues· Interchange 

45681-0ther Opcraung RC\'enues • Interchange 

45681 -0ther Operaung RC\·cnucs • ln1crch211gc 

4568 1-0thcr Opcraung Revenues· Interchange 

45681-0ther Opcraung Revenues· lmcrchange 

4568 1 PF-Other Opcr2ung RC\•enues - Interchange Prod h.xcd Demand 

45681 DC.Other Opcraung RC\•enues • Interchange DccorruTUss1omng 

45681-0ther Opc:raung RC\·cnues • Interchange 
45682-0ther Operating Revenues• MISO 

45682-0ther Operaung llC\•enues • MISO 

GL ,\ccount 

4211180:1.1\ Fixed Purchase 

4211100:1.t\ Fixed O&M 

42111 20: LA Fixed Charge 
4211140:LA Fixed l·uel 1-landhng 

4211180:LA Fixed Purchase 

4211100:L-\ Fixed O&M 

4213100:LA Transnuss1on O&M 

4213110:LA Tr2nsm1ss1on Fix<..-<l Charge 
42131 20: L-\ Transmission \'\11cclmg 

4213130:1.A Transmission \'\11cclmg COGS 

4213100:L\ Transnussion O&~ I 

4213110:lt\ Transnuss1on Fixed Charge 
4213120:U Tnnsnuss1on \'\11echng 

4213130:IJ\ Transm1ss1on Wheclmg COGS 

4212100:1.A Va.aable O&M 

4212120:IA \'anable MISO Adm111 
4212130:IA Variable Fuel Other 

4212140:11\ Variable Fuel Nucle:ir EOI.. 

42121 50: IA Vanable 1-ucl I landlmg 
4212160:LA Vanablc Fuel 1,wentory 

42121 70:lA Vanable Nuclear Outage Dcferr2l 
4212100: IA Vanablc O&M 

4212120:IA \lanablc MISO Admm 

4212130:1,\ Vanable Fuel Other 

4212150:Lr\ Vamble Fuel ll andlmg 

4212160.L\ \'an.able l·ucl lnvemory 

0-Empty 
4280151 :Refusc Dcm•ed Fuel 
4280231 :D1su:sbuuon Fac1l.i ty Faxed Charge 
428038 I :Other Eleetnc Revenue 

Reco,·cry Me1hod 

8:ise Rates 

Base Rates 

Base Rates 

Base Rates 

Base lutes 
Base Rares 

Base Rates 

Base Rates 
Base Rates 

Base Rates 

Base Rates 

Base Rates 
Base Rates 

BaseR:i.tcs 

Base Rates 
Base R:,ues 

Base Rates 
Dase Rates 

Base Rates 

Base Rates 
Base R:ues 

Base Rates 

Base Rates 

Base Rates 

Base RalC5 

Base Ra1cs 

Base Rafes 

Base Rates 
Base Ra1e5 

Base Rates 
4280386:0ther Elcctnc Rc\'enuc • ,\n<lcrsen Base Rates 

4280-141 :0ther Electnc Re\·• Non-Fuel Riders - Def Fuel Base Rates 

4280086:Late Paymem Fees• E.lectnc C and I 

4280091:L,te Paymcn1 Fees • Elccmc Res 

42801 71:Remal Income Electnc 
4280 IO I :Customer Connecuon 

428011 l:Rc1um Check Charge 

4280121 :0thcr Misc Scn ·ice Rev 

4280131 :Rcvcnue Pr0tccuon B11lmg 

4280171 :Rcntal Income Elcctnc 

4280181 :Facility t\tt:i.eh Rental Rcnnuc 

4280151 :Refuse Dcnved Fuel 

4280231:Distnbuuon 1-aclny l ;J),cd Cha.rge 

4073151 -D1llcd B1la1cnl CapaCl{y Credit 

4280381 .0thcr Elcctnc Re\·enue 
2-14104J . Dcferred Revenue • ITC Grant 

O-Emp1y 

0-Empty 

0-Emp<y 

0-Empt)' 

0-Empty 

0-Empl)' 
0-Empty 

O-Emp1y 

0-Empty 

0-Empty 

0-Empty 
4210100:1.-\ Dcconumss1orung 

0-Emp<y 
0-Empry 

0-Etnpl)' 

Base Ra1cs 

Base Rates 

Dase Rates 

Base Rates 
Base Rates 

Dase Rates 

Base Rares 

Base Rafes 

Base Rates 

B.ase R:11cs 

Base R:ues 

Base Ra1es 

Base Rates 

Ba~ Rates 

Base Rates 
Dase Rates 

Base Ra{es 

Base Rates 

U:i.sc Rates 

Base Rates 

Base Rates 

lhscllatcs 

Base Rates 

Dase Ra1es 
Base Rates 

Base Rates 

Base Rates 

Base: Rates 

Base Ra1es 

Case No. PU-24-_ 

Vo l 3 IV RI. Rc\'cnuc Summary• 
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North Dakota Elcctnc 1 unsdicuon 

Dec • 2024 I Dec - 2025 

785.175 

2, 11 9.723 
4,323,748 

4,245 

831.295 
47,454 

239,169 
2.043,158 
1 ~(,- 13~ 

998.188 

238.906 
2,06 1.603 
1 i'i\,o•J-

1.114,576 
477.0 19 

54.545 
\•l,H'J_jJ 

6,299 

150,945 

55,030 

5,572 

413.622 

53.026 
U,.Hl-

147.696 
51,129 

335 
230,887 
45.4-6 

13.309 
595 

l,t/-11,'l-4 

82,623 

514,468 

8,870 

231,025 

26,132 

261,841 

14,289 

272,578 

31'".100 

42.586 
419.349 

Hf,.H,'1 

4.i-1 

(,'1.2'>9; 

\.'llfi 

,1M!,U',-i 

H\,'dl 
1"i-,,,111r 

Uli­
~ .i-2H.~fol-i 

1 1<,(, 

4,742,850 

8,659,145 
7,412 

1.320.659 

93.099 

512,522 

4.231.552 
2. ·~h.'1\1 

2.219.799 

930,429 

11 8,124 
<,1.11x2 

277 ,366 

105,453 

333 

87,57 1 

426,002 
14,364 

137,648 

20,797 

556,720 

343.540 

568,-144 
67,546 

148,056 
-111,lli') 

4.172 

6.523 
f,2.(,il 

,,- i22 

~,.1.10-

120,945 

433.217 
M,,.-u 
544 ,724 

481,892 

127,238 
,,,,'J-•j 

'lf,~.X(,:! 

\X.h2'l 

1-i.lH-l.f,l'l 
1.)1~ 



Northern States Power Compan y 
Stale of North Dako1a Electric JurisdiClion 
2025 Test Y car 

Rc,•cnucs by Cateb,ory - Adjusted 

Fmanc1al Ca1e~ory 

llevNR-Rcvenuc Non-retail 
llcvNR-Revenuc Non-rct:ul 
R(_·vN R-Revenue Non-retail 
llcvNR-Re,·enue Non-rci:ul 
R(_"V"N ll-Revenue Non-re1a1l 

llevNR-Revcnue Non-retail 
Re,•NR-Revcnuc Non-rctatl 
RevNR-R~·enue Non-re~ 
RcvNR-RC\·cnuc Non-rcu1l 
RC\•NR-R~·cnue Non-retail 
RevNR-Re,·cnue Non-retail 
llC\•NR-RC\·cnue Non-n::t2.1l 
Re,1 NR-Rcvcnue Non-rctatl 
RevNR-Rcvcnue Non-rcta1l 
RevNR-Rcvcnuc Non-retail 
RevNR-Re,·cnuc Non-retail 
RcvNll-RC\·enuc Non-n:ta1l 
llevN R-Revenue Non-retail 
RcvN R-Rcvenue Non-rc1a1l 
RcvN R-Rcvenue Non-retail 
R(_·vNR-Rcvcnue Non-re1a1l 
RC\•NR-Rcvcnuc Non-re1a1l 
RcvN R-Revcnue Non-retail 
RC\•N R-Revcnuc Non-rccatl 
RC\•NR-Rcvcnue Non-retail 
RC\•NR-Rcvenue Non-rc1a1l 

RC\•NR-R~'enue Non-retail 
RC'\•NR-Revcnuc Non-n:t21l 
RcvNR-Rcvcnuc Non-retail 
RcvNR-RC'\·cnuc Non-rem! 
RcvNR-Rc,·cnuc Non-rc1atl 
RC\·N R-Rcvcnue Non-rc1:ul 

Record T\· 

NSP/"o.l -T rans1russ1on Revenue 
NSP/"o.1 -Transnussion Revenue 
NSPM-Transmiss1on Re,•enue 

FERC Account 

45600-Othcr Electric Operaung Revenues 
44900-Salc of Electricity - Other sales 
449100-Prov1S1on for Rate Refund 

NSP/"o. l-T ransnuss1on Revenue 456 100-RC\•enucs from 1.r:msnuss1011 of electricity o f other 
NSPM-Transnuss,on Revenue 456 100-Revenues from transnuss1on of clcct.naty o f a llier 
NSPM-Transnuss10n RC\•cnuc 456100-Revenucs from transm1ss1on of clectnc1ty of olhcr 
NSPM-Transrruss1on RC\·enue 456100-Rcvenucs from lr.lnsrrus51on of clcctnat)' o f oll1er 
NSPM-Transmiss1on Rc-.·enue 456 100-Rcvcnues from u-ansnuss1on of clcctnaty of other 
NSPM-Transnuss,on RC'\·enue 456100-RC'\·cnucs from U:insnuss1on of clcctnaty of other 
NSPM-Tnnsnusston Rc-.·enue 4SGIOO-RC\·cnucs from u-ansnussion of clcctnc1ty of oll1er 
NS P/"o. l-Transrruss1on Re\'enue 456100-RC\·cnues from U:insnuss1on of clcctnary of other 
NSPM-Transnuss1on Re"cnuc 45682-Other Opcratmg RC\·enucs - MISO 
NSPM-Transnuss1on RC\•enue 45G82-O d1er Ope.rating Revenues - MISO 
NSP/"o. 1-T ransnussmn Revenue 45G83-O d1cr Operating Revenues (Resale Lag) 
NSP/I. I-T ransm1ss1on Revenue 45683-Odier Operating Revenues (Resale LI.g) 
NS P/"o. 1-T ransmission Reven ue 45683-Othcr Operating Revenues (Resale L:i.g) 
NS PM-Trans1russion Revenue 45683-Other Opc.raung Revenues (Resale L:i.g) 
NSPM-Transmission RC\'enue 45G83-Ot.her Operating Revenues (Resale LI.g) 
NSPM-Transnuss1on RC\•enue 45683-Other Operaung Re\·cnucs (Resale LI.g) 
Base: lA Benson Biomass Tcnrunauon .\moruzauon 45G81 -Od1er Operating RC\•em1cs - lnterclunge 
Base: lA Van:i.ble - Fuel 45GOO-Other Elcctne Operaung Revenues 
Base: lA Vanablc - Fuel 45600-Other EJcct.ric Opc.nnng Revenues 
Base: I.A Vanablc - Fuel 45600-Odier Elcctoc Opc.raung RC\·enues 
Base: I.,\ Va nablc - Fuel 4568 1-Other Operating Re,·cnucs • Interchange 
Base: LA Variable- r ucl 4568 1-Other Operating Revenues . Interchange 
NS PM-Elcctnc Re,,enue Assel Based 44700-Other Revenue 

NS PM-Elect.nc RC\·cnue NonAsset Based 45600-Other EJcctnc Operaung RC\·enues 
NSPM-Elcct.nc Re,·enue Non.\sset Based 45GOO-Other Elcctnc Operaung RC\·cnues 
NSPM-Elcctne RC'\·cnue N01L.\sset B.1scd .W..,00-Othcr RC\·enue 
NS PM-Elcctnc RC\·cnuc N0tL.\ssc1 B.1scd -WiOO-Other RC\·enue 
NSPM-Elcctnc Rc,·enue Non:\ ssct Based .W710-Sales for Resale 

NS PM-Electnc Re,·enue Noru\ sset Based 45G83JO,\ -Othcr Openung RC\·enues (IOt\) 

GL Account Recover, Method 

4140551 :Misc Transm1ss1on 1\dj Base Rates 
5060253-Trans E,;pans1on Plan Exp • l'ro,· for Rate llefum Base Rues 
4140552-Elcc Transm Rev subj to refund Base Rates 
414000 1:Point to l'omt Transnusston Base Rates 
4140051 :Ne1work ·rra nsnuss1011 Base Rates 
4 14-0101 :NSPM Contncts BaseRa1es 
4140201 :Schcdule I - Sch Sys Cul and D1spa1ch BascR.1tcs 
414-0211 :Schcdule 2 - Reactive Supply Base Rates 
4140251 :Schcdul<' 24 • Balancmg Authomy Base Rates 
4140351 :Transnuss1on Expansion Plan Base Rates 
4140501-Sclf-Fundmg RC\•cnue ln1ercompan} Base Rates 
4140001 :Pomt to Pomt Transnussmn Base Rates 
4140551 :Misc Transnuss1on AdJ Base Rates 
414005 1 :Network Tra nsnussion Base Ra1cs 
4 14010 1:NSP/"o. l Contr:1c1s Base Rates 
4140201:Schcdule I - Sch Sys Ctr! and Dispa tch Base Rates 
4140211:Sclit.-du le 2- Reactive Supply Base Rates 
4140251 :Schedule 24 • llal:mang Authonty Base Rates 
4 140351 :Transnuss1on E,;p.1nsion Plan Base Rates 
421 1100:L\ h,;c<l O&/"o.l 1-uclClause 
4212500:lA Vanable Fuel Fuel Clause 
42 125 10:J..,\ Vanable Purchased Power Fuel Clause 
4212520:1.A Vanable STOU Fuel Clause 
4212500: IA Vanable Fuel Fuel Clause 
4212520:LA Variable STOU Fuel Clause 
4073001-Billed Trad111g Re,·cnue - Gen Trading Assel Based 
4280331 :JOA -Oihcr Elcc Rev Tndmg Non-,\ ssc1 Based 

4280332:JOr\ -U nrcahzed /"o.ffM ,\lloc Tradmg Non-. .\ ssc1 Based 
4073051:Bilk-d Trading Prop Trading Non-Asset Based 
40..,4051:Unbi.llcd Tradmg RC\·cnue • Prop Tradmg Non-:\ssc1 Based 
4073051:Billcd Tradmg Prop Tradmg Non-Asset B.1sed 
4280331 :JOA -Other Elec ll(_"V Tradmg Non-A sset Bucd 

Tolal Non-Retai l Revenue 

To1al Reve nue 

Case No. PU-24-_ 
Vol 3 I\' RI. Revenue Summary 

Page 3 of3 

North Dakota Elcctnc1unsd1cuon 

Dec - 2024 I Dec - 2025 

1.452 
5,978 

I ;,1:,0 

221,982 
3,282,679 

107,1 70 
24,.325 
3.r7 

39,9-,8 

4,142,051 
2".',939 

358,%1 
1,452 

3,728,498 

187.229 
26,305 
3,933 

42,739 
4,545,025 

60,128 
2,266,617 

4.352.385 
1.--l2').]:,;•1 

6,994.589 
1_!1..,1,(,l.., 

14.489.405 
278,264 
184.95"' 

1,966.56 1 
l11'J,tl82 

3,090,805 
~t,t,.(,I:, 

59,919,987 

284,165,272 

639,68 1 

2,838 
7,516,230 

459,788 
52,517 

7,685 

86,020 
8,718,680 

113,033 

13,589,747 
,2.H:,9.'U,-

16,485,50-, 

2,713,436 
1ux5-,, 

62,537,550 

292,9 12,369 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
2025 Test Year 

Transmission Revenue 

Account Internal Order FERC Description 

MISO 
4140001 700000000144 
4140001 700000000145 
4140051 700000000146 
4140051 700000000708 
4140051 700000000708 
4140201 700000000156 
4140211 700000000160 
4140251 700000000163 
4140351 700000000168 
414035 1 700000000709 
4140351 700000000709 
41 40351 700000000165 
4140351 700000000710 
4140351 700000000710 

JPZ 
4140051 700000000148 
4140051 700000000152 
4140051 700000000148 
4140051 7000000001 48 
4140211 700000000161 
4140051 700000000708 

MISO Tariff 
4140551 700000000153 
4140551 700000000154 
4140551 700000000155 

GFA's - Fixed Contracts 
4140101 700000000173 
4140101 700000000171 
4140101 700000000174 
4140101 700000000175 
4140101 700000000170 
4140101 700000000775 

4140501 700000022734 
4140101 700000022734 

45605 PTP - Firm 
45606 PTP - on Firm 
45607 Network 
45607 Network - True-up (TU) - 2022 Amortization 
45607 Network - True-up (TU) - 2024 Estimate 
45612 Sch 1 - Sch, Sys Ctrl & D 
45614 Sch 2 - Reactive Supply 
45627 Sch 24 - Bal Auth 
45656 Trans Expansion Plan 
45656 Trans Exp Plan - True-up (TU) - 2022 .Amortization 
45656 Trans Exp Plan - True-up (IU) - 2024 Estimate 
45656 Trans Expansion Plan - J\1\TP 
45656 Trans Exp Plan - MVP - True-up (H J) - 2022 Amortization 
45656 Trans Exp Plan - MVP - True-up (TU) - 2024 Estimate 

45607 Joint Pricing Zone - GRE 
45607 Joint Pricing Zone - GRE Zone 
45607 Joint Pricing Zone - SMMPA 
45607 Joint Pricing Zone - MR.ES 
45614 Sch 2 - Reactive Supply 
45607 Joint Pricing Zone - 2024 Estimate 

45632 Kasota / Ada Facilities 
45632 Shakopee -Blue Lake Facil - O&M 
45632 Facili ties - St. James 

45609 Contracts - UND 
45609 Contracts - WPPI 
45609 Contracts - Granite Falls 
45609 Contracts - EGF 
45609 Contracts - Facilities SD State Pen 
45609 Sioux Falls-Facil 

456100 Self-Funded Network Upgrades - Imercompany 
456100 Self-Funded Network Upgrades 

Total NSP 

North Dakota Jurisdiction Allocator 

North Dakota Transmission Revenue 

Case No. PU-24-_ 
Vol 3 IV R2. Transmission Revenue 

Page 1 of 1 

2025 Test Year 

$ 

s 
s 
s 
$ 
$ 
$ 
$ 

s 
$ 

s 
$ 
$ 

s 

$ 
$ 
$ 
$ 
$ 
$ 

8,556,181 
2,013,736 

40,539,848 
9,122,269 

867,775 

1,421,372 
65,268,472 

4,008,657 

81,243,1 71 
(6,455,134) 

52,218,850 
6,091,356 
8,916,152 
7,307,732 

126,983 

14,100 
3,988 

28,800 

$ 73,497 
$ 40,320 
$ 
$ 
$ 15,545 
$ 192,605 
$ 91 1,837 
$ 6,363,61 8 
$ 288,891,730 

6.0519% 

17,483,439 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
2025 Test Year 

Interchange Revenue - Unadjusted 

Demand CP 
NSPM 
NSP\X/ 

Total 

Gl - I / A Full Bill 

Demand CP to use 

Demand Factor 
NSPM 
NSP\X/ 

Tota.I 

Energy Requirements: 
NSP (Minn) Adj for losses 
NSP (\Xlisc) Adj fo r losses 

Total 
Energy Requirements to use 

Production Expenses: 
Fixed: 

Steam 
H ydro 
Nuclear 
Nuclear Fuel 
Other 

Fixed Charges 
Nuclear Fuel Handling 
Demand Purchases 
RD Fund Expense 
Manitoba [-!ydro Contract 
Nuclear Outage Carr)~ng Charge 
Miscellaneous Revenues 
0 & M Expenses 

Total Demand Costs 

Demand Rare 
Power Sales 

Total Prod Fixed Charge 

Variable: 
Fuel 
Fuel Other/ RDF Revenues 
Fuel Handling 
Net Purchases 
J\IUSOAdmin 
STOU Revenues 
Fuel Carrying Charge 
Nuclear Outage Carrying Charge 

2025 Test Year 

65,140 
12,473 
77,612 
65,140 

1,007.1556% 
192.8444% 

1,200.0000% 

33,084,635 
6,907,358 

39,991,993 
33,084,635 

173,231,824 
2,888,912 

367,965,152 
25,247,320 

320,307,936 

889,641,144 
762,070 

135,960,049 

(168,H0) 
3,361 ,869 

(2,659,872) 
487,665,226 

1,514,562,045 

279,011.301 20 
795,583.89401 

243,395,721 

536,773,269 
(8,85 1,643) 
24,921,802 

689,740,944 
10,638,940 

(256,836,136) 
9,461,697 

885,388 

Case No. P U-24-_ 
Vol 3 IV R3. Interchange Revenue 

Page 1 of 3 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
2025 Test Year 

Interchange Revenue - Unadjusted 

Gl - I/ A Full Bill 

0 & M E xpenses 

Total Variable Costs 

Unit Rate 
Energy Sales 

Total Prod Variable BtUed to NSPW 

Total Prod Costs Billed 

Transmission Expenses: 
Fixed: 
Fixed Charges 
l\1isceUaneous Revenues 
0 & M Expenses 
Transmission Expense 
Wheeling 

Total Demand Costs 

Demand Rate 
Power Sales 

Total Trans Fixed Billed 

Theoretical Reserve 

Decommissioning 

PI EPU Amortization 

Monticello EPU No Return 

Benson Biomass Termination Amortization 

Total Costs Assigned 

2025 Test Year 

83,637,742 

1,090,372,003 

395.44495 
434,126,181.9248 

188,404,745 

431 ,800,466 

436,245,887 
(1,152,924) 
52,698,063 

228,242,258 
(286,555,445) 

429,477,839 

79,118 
795,584 

69,018,677 

1,538,339 

9,300,582 

611 ,026 

(1,031 ,969) 

1,867,734 

513,104,856 

Case No. PU-24-
Vol 3 IV R3. Interchange Revenue 

Page 2 of 3 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 

2025 Test Year 

In terchange Revenue - Unadjusted 

Operating Revenues 

Retai l 

Interd epartmenta l 

Other Operating Rev - Non-Retail 

Tot al Operating Revenues 

Total Taxes 

Total Taxes Other than Income 

Total Federal and State Income Taxes 

Tota l Taxes 

Total Operating Revenues 

Total Expenses 

AFDC Debt 

AFDC Equity 

Net Incom e 

Rate of Return (ROR) 

Total Operating Income 

Tota I Rate Base 

ROR (Operating Income / Rate Base) 

Return on Equity (ROE) 

Net Operating Income 

Debt Interest (Rate Base• Weighted Cost of Debt) 

Earnings Available for Common 

Equity Rate Base (Rate Base• Equity Ratio) 

ROE (earnings for Common/ Equity) 

Revenue Deficiency 

Requ ired Operating Income (Rate Base • Requ ired Return) 

Net Operating Inco me 

Operating Income Deficiency 

Revenue Conversion Facto r (1/ (1--Composite Ta x Rate)) 

Revenue Deficiency (Income Deficiency • Conversion Factor) 

Total 

513,104,856 

513,104,856 

125,222,727 

125,222,727 

513,104,856 

125,222,727 

387,882,129 

387,882,129 

387,882,129 

387,882,129 

387,882,129 

(387,882,129) 

1.322837 

(513,104,856) 

Dec - 2025 

ND Electric 

31,749,695 

31,749,695 

7,748,481 

7,748,481 

31,749,695 

7,748,481 

24,001,214 

24,001,214 

24,001,214 

24,001,214 

24,001,214 

(24,001,214) 

1.322837 

{31,749,695) 

Case No. P U-24-_ 
Vol 3 IV R3. Interchange Revenue 

Page 3 of3 

Other 

481,355,161 

481,355,161 

117,474,246 

117,474,246 

481,355,161 

117,474,246 

363,880,915 

363,880,915 

363,880,915 

363,880,915 

363,880,915 

(363,880,915) 

1.322837 

(481,355,161) 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2025 Test Y ca r 

Other Revenues by Category 

Financial Catego 

RevNR-Revenue Non-retail 

RcvNR-Rc\'C nuc Non-retail 

RevNR-Revcnuc Non-retail 

RevNR-Rcvenue Non-retail 

RevNR-Revenuc Non-retail 

Re\•N R-Revcnue Non-retail 

RevNR-llcvenuc Non-retail 

RevNR-Revenuc Non-retail 

Re\·NR-Revenuc Non-retail 

RevNR-Re,·cnuc Non-retail 

RevNR-Revenuc Non-retail 

RevNR-Reve nue Non-retail 

RcvNR-Rcvcnuc Non-retail 

RcvNR-Revcnue Non-retail 

llcvNR-Revcnue Non-retail 

RevNR-Re\-cnuc Non-retail 

RcvNR-Rcvcnuc Non-retail 

RcvNR-Rcvenue Non-retail 

RevNR-Revenue Non-retail 

RevN!l-Rcvcnuc Non-retail 

llevNR-Rcvenuc Non-re tail 

RevNR-Revenue Non-retail 

RevNR-Revenue Non-retail 

RcvNR-Rcvcnue Non-retail 

RcvNR Re,·cnuc Non-retail 

RcvNR-Rc,·enue Non-retail 

Re,·N R-Revenue Non-retail 

RcvNR-Rcvcnue Non-retail 

RevNR-Rc,•enue Non-retail 

RevN R-Revcnue Non-retail 

RcvNR-Rcvcnue Non-rciail 

RevNR-Revenuc Non-retail 

RcvNR-Ren·nuc Non-retail 

llc\·NR-Revenuc Non-retail 

RevNR-Rcvcnue Non-retail 

RcvNR-Rcvcnuc Non-retail 

RcvNR-Rcvcnuc Non-retail 

RcvNR-llevenue Non- retail 

RevN R-Revenue Non-retail 

RevNR-llevenue Non-retail 

RcvNR-Rcvenue Non-retail 

RcvNR-Rcvcnue Non-retail 

llcvNR-Rcvcnue Non-retail 

RcvNR-Revcnuc Non-retail 

RevN R-lle,·cnuc Non-retail 

RevNR-ReYenue Non-retail 

Re\·N ll-Revenue Non- retail 

RevNR-Revenue Non-retail 

Rev Nil-Revenue Non-retail 

RevNR-Rcvcnue Non-retail 

RevNR-RcYcnue Non-retail 

RcYNR-RcYenue Non-retail 

Rc\·NR-RcYenuc Non-relail 

Record Type 

NSPl\t-Connect Smart 

NSPl\ I-Electric Revenue Other 

NSP!\ 1-Elcctric Revenue Other 

NSP!\ 1-Electric Revenue Other 

NSPl\1-Elcctric Revenue Other 

NSP!\ 1-Electric Revenue Other 

NSPl\ 1-Electric Re,•enuc Other 

NSP!\1-Elcctric Revenue Other 

NSPl\ 1-Elcctric Revenue Other 

NSPM-Elcctric Revenue Other 

NSP!\1-Electric Revenue Other 

NSPM-Electric Revenue Other 

NSPivl-Elcctric Revenue Other 

NSPl\ 1-ElecLric Revenue Other 

NSPM-Elcctric Revenue Other 

NSPi\1-Electric Revenue Other 

NSPl\1-Elcctric Revenue Other 

NSPl\ 1-Exccss Capacity Proceeds 

FERC Account 

45600-Other Electric Operating Revenues 

-15600-Othcr Electric Operating Revenues 

-15600-Olher Electric Operating Revenues 

45600•Other Electric Operating Revenues 

-15600-Other Electric Operating Re,•enues 

-15600-Other Electric Operating RcYcnucs 

-15000-Othcr Electric Operating Revenues 

-1500()..Other Electric Operating Revenues 

-150CXI-Other Electric Operating Revenues 

-151 00-Othcr Operating Revenues - Misc 

-151 00-Ot her Operating ReYenues - Misc 

45100-Other Operating Revenues - !\ lisc 

45100-Other Operating Revenues - Misc 

-15-IOO•Rentals 

45400-Renials 

-15683-Other Operating Re,·enues (Resale Lag) 

45683-Other Operating Revenues (Resale Lag) 

44700-Other Revenue 

NSP!\1-Excess Capacity Proceeds-ND Disputted Asse -15680-Othcr Operating Re,·enues (Retail Lag) 

NSPM-ITC Grant Amortization 331000-1 lydro Prod Str & lmprov 

NSP!\1-ND Depreciation Stud)' TD&G 4568 1-Other Operat.ing Revenues • Interchange 

NSPM-ND E Community North \XIF Removal -15681 -Other Operating Revenues - Interchange 

NSPi\ 1-ND £Jeffers \X'F Removal -15681 -Other Operating Revenues - Interchange 

NSPl\l•ND E Northern Wind WF Removal 

NSPl\1-Rcmaining Life ND 

NSPM-Rcmaining Life-King 

NSPi\f.Remaining Life-Monti Life Extension 

NSPM-Remaining Life-Sherco I 

NSPM-Remaining Lifc-Sherco 2 

NSP!\1-Remaining Lifc.Shcrco 3 

NSPM-Rcmove Pl EPU Interchange 

NSPM-Rcmo\·e \VJ Interchange Decommissioning 

NSPM-Sherco Storage Removal 

NSPl\1-TCR-ND Rider Removal 

NSP.M-TCR-ND Rider Removal Adjusunent 

NSP!\1-Transmission Revenue 

NSP!\1-Transmission Revenue 

NSP!\1-Transmission Re\·enuc 

NSPl\1-Transmission Revenue 

NSP!\1-Transmission Revenl1C 

NSPl\1-Transmission Revenue 

NSP~I-Transmission Revenue 

NSPl\1-Transmission Re\'enuc 

NSP!\1-Transmission Re\·enue 

NSP!\1-Transmission Revenue 

NSP!\1-Transmission Re\'enue 

NSPM-Transmission Revenue 

NSPM-Transmission Revenue 

NSPM-Transmission Revenue 

NSPM-Transmission llc\"enue 

NSP!\1-Transmission Revenue 

NSPM-Transmission llc\'cnue 

NSPl\1-Transmission Rc,•enue 

45681 -Othcr Operating Revenues - Interchange 

-15G81-Othcr Operating Revenue:. - ln1crcl1angc 

-15681 -Othcr Operating Revenues - ln1erchangc 

4568 1-Other Operating ReYenucs - Interchange 

-15681-Olher Opera Ling lle\·enues - I ntcrchange 

4568 I-Od1er Operating Revenues - Interchange 

4568 1-Othcr Operating Revenues - Interchange 

-1568 1 PF-Other Operating Revenues - I nterchangc Prod Fixed Demand 

-1568 1DC-Other Operating Revenues - Interchange Decommissioning 

-15681 -Othcr Operating Revenues • Interchange 

-15682-Otber Operating RcYenues - i\11SO 

-15682-Other Operating Revenues - /\!ISO 

-15600-Other Electric Operating Revenues 

-14900-Salc o f Electricity - Other sales 

449100-Provision for R.11e Refund 

-1 56100-Rcvenues from transmission of electricity of other 

4561 00-Rcvenucs from transmission of electricity of other 

456100-Re,•enucs from transmission of electricity of other 

4561 00-Rcvenues from trnnsmission of electricity of other 

456100-Rcvenucs from transmission of clectriciry of olhcr 

456100-Revenues from transmission of electricity of other 

456100-Revcnues from transmission of electricity of 01hcr 

456 IOO~Revcnucs from transmission of electricity of other 

45682-Other Operat.ing Revenues - l\11SO 

45682-Other Operating Revenues - !\!ISO 

45683-Other Operating lle\'cnucs (Resale L-ig) 

45683-Other Operating Revenues (Resale Lag) 

45683-Olhcr Operaung Re\·enucs (Resale Lag) 

45683-Other Operating Revenues (Resale Lag) 

-15683-Other Operating Revenues (Resale Lag) 

CL Account 

0-Empty 

4280 151:Rcfuse Derived Fuel 

428023 1:Disiribution Facility Fi.--.;ed Charge 

4280381 :Other Electric Revenue 

Recovery 1\ lcrho<l 

Base Rates 

Base Rates 

Base Rates 

Base Rates 

-1280386:Other Electric Revenue - Andersen Base Rates 

4280441:Other Electric Rev - Non-Fuel Riders - Def Fuel Base Rates 

4280086:Latc Payment Fees - Electric C and I 

➔280091 : 1...ate Payment Fees. Electric Res 

4280 171 :Rcntal Income Electric 

42801 0 1:Customer Connection 

4280111:Return Check Charge 

4280 121:Other Misc Service Rev 

4280 13 1:Revenue Protection Billing 

42801 7 1:Rcntal Income Electric 

4280 18 1:Facility Attach Rental ReYenuc 

-1280 151 :Refuse Derived Fuel 

428023 1:Distribuuon Facility Fi.--.;ed Charge 

4073151 ~l3illed Bilateral Capacity Credit 

➔280381 :Other Electric Revenue 

24410-il -Dcferrcd Revenue- ITC Grant 

0-Empty 

0-Empt)' 

0-Empty 

0-Empt)' 

0-Empt)' 
0-Empt)' 

0-Empty 

0-Empty 

0-Empty 

0-Empty 

0-Empt)' 
-121 0 100: 1:\ Decommissioning 

0-Empty 

0-Empty 

0-Empt)' 
41-10551 :!\lisc ' l"ransmission Adj 

Base Rates 

Base Rates 

Base R..,tes 

Base Rates 

Base Rates 

Base Races 

Base Rates 

Base Rates 

Base Rates 

Base R..-itcs 

Base Rates 

Base Rates 

Base Rates 

Base Rates 

Base Rates 

Base Rates 

Base Rates 

Base Rates 
Base R.-itcs 

Base Rates 

Base Rates 

Base Rates 

Base Rates 

Base Rates 

Base Rates 

Base Rates 

Base Rates 

Base Rates 

Base !Lites 

Base Rates 

5060253-Trans Expansion Plan Exp - Prov for Rate llefum Base Rates 

41-l0552-Elcc Transm Rev subj to refund 

-1 1-IOOOl:Point to Point Transmission 

41-40051:Network Transmission 

-11-lOI 0 l:NSP!\I Contracts 

41-l0201:Schedule 1 - Sch Sys Ctr! and Dispatch 

4 14021 I :Schedule 2 - ReactiYe Supply 

-ll-l0251:Schcdule 24 - Balancing Authority 

-11-l0351 :Transmission Expansion Plan 

-1 140501 -Sclf-Funding Revenue lnterco mpany 

-1 1-10001:Point lo Point Transrnission 

41-l055 1:Misc Transmission Adj 

-1140051 :Network Transmiss ion 

-1 1-lOI0l:NSPl\l Contracts 

41-l0201 :Schedule I - Sch Sys Ctr! and Dispatch 

41-l021 l :Schedule 2 - Reacti,·c Supply 

41-l025 I :Schedule 24 - Balancing Authority 

Base Rates 

Base Rates 

Base Rates 

Base Rates 

Base Rates 

Base Rates 

Base Races 

Base Rates 

Base !Lites 

Base Rates 

Base Rates 

Base Rates 

Base Rates 

Base Rates 

Base Ra1es 

Base Rates 

Case No. PU-24-_ 

Vol 3 IV R➔. Other Revenue 

Page I of2 

North Dakota Electric Iurisdicrion 

Dec - 2024 I Dec - 2025 

335 333 

230,887 

45.476 

13.309 

595 

1,18 15"' 1 

82.623 

514,-168 

8.870 

23 1.025 

26,132 

26 1,8.JI 

c i 

14,289 

272.578 

317,100 

-12,586 

➔ 19.3➔9 

8{,,V,'J 

-1.271 

(.'J,2V) 

( -\,1)85 

.)IM)Jt;.J 

\1,U-11 1 

5-(,Jl')- 1 

3.IIK 
-.K2S.-(,~, 

-1(,(i 

1,-152 

5,978 

! 11.i=iui 

221,982 

3,282.679 

107.170 

24,325 

3,277 

39.978 

-1. 142,05 1 

27,939 

358,961 

1,452 

3,728,<98 

187,229 

26.305 

3.933 

42.739 

87,571 

426,002 

l <.364 

137.6➔8 

20,797 

556,720 

3<3.5-!0 
568,-144 

67.5-16 

1-18,056 
hJ,()5'J 

-1,172 

6,523 
r.2J,;J 1 

r,-.s22 

2r,1.10-

120.945 

<33,217 
M,1.-u 

5-14,724 

<81,892 

127,238 

1r,.'F"J 
){,2.K(,2 

,xJi29 

8.18-LGl'J 

1.=i1-

639.68 1 

2,838 

7,5 16,230 

459,788 

52,517 

7,685 

86,020 



Nonhem States Power Company 
State of North Dakota Electric Jurisdiction 
2025 Test Year 

Other Revenues by Category 

Financial Categon.1 Record T ype 

NSPM-Transmission Re,·cnuc 

FERC Account 

-45683-Othcr Operating Re\·enues (Resale Lag) ReYNR-Re\·enue Non-retail 

Re,·NR-Rc,·cnuc Non-retail 

Rc,·N R-Rcvcnuc Non-retail 

RevNR-Re,•enue Non-retail 

ReYNR-ReYcnue Non-retail 

RevNR-RC\·cnue Non-retail 

ReYNR-Rcvenue Non-retail 

ReYNR-Re,·cnue Non-retail 

ReYNR-Re,·enue Non-retail 

RevNR-RC\·cnue Non-retail 

RevNR-Rennue Non-retail 

RevN R-Rc,•enue Non- retail 

RcvNR-ReYenue Non-retail 

Re\·NR-ReYcnue Non-retail 

Base: IA Benson Biomass Terminat.ion Amoruzauon 4568 1-Othcr Operating ReYenues - Interchange 

Base: IA Variable - Fuel 

Base: IA Vari.-iblc - Puc! 

Base: 11\ Variable - Fuel 

Base: IA Variable - Fuel 

Base: 11\ Variable - Fuel 

NSPM-Elcctric Rc\·enue Asset Based 

NSPM-Elcctric ReYenue Non:\sset Based 

NSPM-Elcctric Re\"Cnuc Non.Asset Based 

NSPM-Elecmc Revenue NonAsse1 Based 

NSPl\1-Electric Revenue Non1\sset Based 

NSPl\1-Elcctric Rc\·cnue NonAsset Based 

NSPl\1-Elcctric Revenue NonAsset IJased 

-45600-Other EJecLric Operat.ing Revenues 

-45600-Other ElcCLric Operating Revenues 

.JS600-O1hcr Electric Operating Re,·cnucs 

-45681-Othcr Operating Rc\·cnues • Interchange 

-45681-Other Operating ReYenues - Interchange 

-4➔700-Other Re\·enue 

-45600-Othcr Electric Operating Revenues 

456CX)..O1hcr Electric Operating Revenues 

-44700-Other Rennuc 

-4➔700-Other Re\·cnuc 

447 10-Sales for Resale 

45683JOA-Other Operating RcYenues (IOA) 

G l. Accounr 

.JI-W351 :Transmiss1on Expansion Plan 

4211100:IA Fi.~ed O&l\l 

➔212500:IA Variable Fuel 

➔ 212510: 1 :\ Variable Purchased Power 

4212520: IA Variable STOU 

➔212500:L\ Vanablc Fuel 

➔212520: IA Variable STOU 

4073001-Billcd Trading Re,·enue - Gen 

➔ 28033 1 :JO1\ -Othcr Elcc Re\" 

➔280332JOA-l.inrea.hzed l\lTl\l .\lloc 

4073051:Dtlled Trading Prop 

➔07➔051: U nbilled Tm.ling Revenue - Prop 

➔073051:Billed Trading Prop 

➔280331 :JOA-Other Elcc Rev 

Recovery t\lcthod 

Base Rates 

Fuel Clause 

Fuel Cb1use 

Fuel Clause 

Fuel Cbusc 

Fuel Clause 

Fuel Clause 

Trading Asset Based 

Trading Non-Asset Based 

Trading Non-Asset Based 

Tradmg Non-Asset Based 

Trading Non-Asset Based 

Trading Non-Asset Based 

Tradin,B. Non~Asse1 Based 

T otal N on-Re tail Revenue 

Case No. J>U-24-
Vol 3 IV R-4 . Other Revenue 

Page 2 of 2 

North Dakota rnectric jurisdiction 

Dec - 2024 I Dec - 2025 

➔ .5-45,025 

60,128 

2266.617 

4.352,385 

1.C'J.IH'J 

6,99➔.589 

1.u-1.r,1-

l ➔AS9•405 

278.26➔ 

184.957 

1,966,561 

]01),0:-\::!1 

3,090,805 
2M,_(,J; 

59,919,987 

8,718,680 

113,033 

13,589,747 
::!.l-61)_'}(,-

16,485.507 

2,7 13,436 
iox_;-r, 

62,537,550 



Northern States Power Company 

State of North D akota Electric Jurisdiction 

2025 Test Year 

Retail Revenue by Category ($000s) 

AllRes 

RES 
RSH 
SCI 

L C! 

LTG 

OPA 
Retail 

ID 
Ret+ID 

AllRes 
RES 

RSH 
SCI 

LC! 

LTG 
OP,\ 

Retail 

ID 
Ret+ID 

WIN! 
Total Revenue - Present 

29,764 60,202 

22,694 39,423 

7,070 20,779 

37,063 64, 17-+ 

10,960 17,405 

--i89 1,081 

604 978 

78,880 143,839 

0 0 
78,880 143,839 

Base Revenue - Present 

24,128 46,397 

18,344 30,821 

5,784 15,576 

28,705 --i7,860 

7,725 11 ,853 

-127 90-1 

480 747 

61,-165 107,760 

0 0 
61,465 107,760 

GWH Sales 

AllRes 230,171 546,295 
RES 

RSH 
SCl 
LCJ 
LTG 
OP,\ 

Reca i.l 
ID 

Ret+ID 

177,648 

52,523 

329,769 
131,420 

3,362 
4,886 

699,608 
0 

340,436 
205,859 

641 ,621 
225,475 

9,591 

9,060 
1,432,043 

0 

ANN! 

89,966 AllRes 
62,117 

27,849 
101,237 

28,365 

1,570 

1,583 
222,720 

RES 

RSH 
SCI 

LCI 

LTG 

OPA 

Retail 

0 ID 
222,720 Rec+ ID 

70,525 AllRes 
49,165 

21,360 

76,565 
l 9,578 

1,331 

1,226 
169,226 

RES 
RS f-I 
SCI 
LCl 

LTG 

OPA 

Rcca i.l 

0 ID 
169,226 Rec+ ID 

776,466 
518,083 

258,382 

971,390 

356,896 
12,953 

13,946 
2,131,650 

0 
2,131,650 

Case No. PU-24-_ 
Vol 3 IV RS. Back Up Revenue 

Page 1 of 3 

WIN! 
Fuel - Present 

5,636 13,804 
--i,350 8,602 

1,286 5,203 
8,357 16,31 --i 

3,234 5,552 

62 l 77 

125 232 

17,41 5 36,079 

0 0 
17,415 36,079 

Riders - Present 

0 0 
0 0 

0 0 

0 0 

0 0 

0 0 

0 0 

0 0 

0 0 

0 0 

Residential Total 

Residential Regular 

Residential Space H eating 

Small C&I 

Large C&I 
Street Lighting 

ANN! 

19,441 
12,952 

6,--i89 

2-i,672 
8,786 

239 

357 

53,494 
0 

53,494 

0 
0 

0 
0 

0 

0 

0 

0 
0 

0 

Other Sales to Public Authorities 

Retail 
Interdepartmental 



Northern Scates Power Company 
Scace of North D akota Electric J urisdiccion 
2025 Test Year 

Connect Smart Margin 

Connect Smart Revenue 

Connect Smart Expense 

Net Margin 

[2023 Actual Customer Counts 
MN Scace Electric 
ND Scace Electric 
SD State E lectric 
MN Scace Gas 
ND Scace Gas 
Total 

IIur as Percent of Total NSPM Customers 
MN Scace Electric 
ND State E lectric 
SD Scace Electric 
MN State Gas 
ND State Gas 
Total 

!Allocated Adjustment 
MN Scace Electric 
ND State Electric 
SD Scace Electric 
MN Scace Gas 
ND Scace Gas 
Total 

I 

I 

2023 Actual Total NSPM 

2023 Actual 

82,162 

74,782 

7,380 

1,357,170 
95,902 

103,230 
486,067 

63,355 
2,105,723 

2023 Actual 
64.45% 
4.55% 
4.90% 

23.08% 
3.01% 

100.00% 

2023 Actual 
4,756 

336 
362 

1,703 
222 

7,380 

I 

I 

2024 Fest 
1,407,324 

98,391 
107,215 
491,692 

64,578 
2,169,200 

2024 Fest 
64.88% 
4.54% 
4.94% 

22.67% 
2.98% 

100.00% 

2024 Fest 
4,788 

335 
365 

1,673 
220 

7,380 

I 

I 

2025 Fest 
1,420,657 

98,841 
108,906 
496,250 

65,541 
2,190,194 

2025 Fest 
64.86% 
4.51% 
4.97% 

22.66% 
2.99% 

100.00% 

2025 Fest 
4,787 

333 
367 

1,672 
221 

7,380 
*Reduce TY revenue 

Case No. P U-24-_ 
Yol 3 IV RS. Back Up Revenue 

Page 2 of 3 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
2025 Test Y car 

Interchange D ecommissioning 

Record Type 

Base: Lr\ Decommjssioning 

NSPi\1 -Rcmovc W I I ntcrchangc D ecommissioning 

Natural Account Accoun t 1\fajor 

4210100:u\ Decommissioning 456-Othcr Electric Revenues 

4210100: l_A Decommissioning 456-Othcr Electric Reven ues 

Account 

45681-Othcr O perating Revenues - Interchange 

45681 DC-Other Operating Revenues - I ntcrchangc Decomm issioning 

Net Included in Test Year 

Case No. PU-24-_ 
Vol 3 IV RS. Back Up Revenue 

Page 3 o f3 

NSP~l ND Electric Retail 

Dec - 2024 I Dec - 2025 

576,097 562,862 

(576.11'!7) ('i62,8<,2) 

(0) 



Northern States P ower Company 

State of North D akota E lectric J urisdiction 

Forecast O&M Expenses 

Adjusted Data 

2024 Bridge Year 
Functional Group 

Total ND E lec tric 

Fuel and Purchased Energy Total 1,391,941,761 75,791,428 

Power Production Total 693,197,997 42,769,920 

Transmission 410,150,220 I 9,275,468 

Distribution 117,625,547 5,099,848 

Customer Accounting 69,628,324 4,569,519 

Customer Service & Information 156,626,200 400,462 

Sales, Econ Dvlp & Other 8,730,591 227,594 

Administrative & General 303,584,316 19,831,189 

Total 3,151,484,954 167,965,427 

Payroll Taxes 30,279,095 1,920,526 

Unadjusted Base Data 
2024 Bridge Year 

Functional Group 
Total MN Electric 

Fuel and Purchased Energy Total 1,391,941,761 75,791,428 

Power Production Total 698,683,379 43,138,456 

Transmission 416,685,058 25,810,306 

Distribution 117,625,547 5,099,848 

Customer Accounting 69,628,324 4,569,519 

Customer Se1vice & lnfonnation 156,732,822 407,1 19 

Sales, Econ Dvlp & Other 8,544,396 175,615 

Administrative & General 305,682,647 19,604,779 

Total 3,165,523,932 174,597,069 

Payroll Taxes 30,321,344 1,921,899 

O ther Total 

1,316,150,333 1,525,834,968 

650,428,077 714,971,590 

390,874,752 439,026,279 

112,525,698 149,557,568 

65,058,805 78,915,682 

156,225,738 126,901,193 

8,502,996 11,1 49,572 

283,753,127 336,876,228 

2,983,519,527 3,383,233,080 

28,358,568 32,1 14,765 

Other Total 

1,316,150,333 1,525,834,968 

655,544,922 722,656,270 

390,874,752 445,809,435 

112,525,698 149,557,568 

65,058,805 78,694,388 

156,325,703 126,901 ,193 

8,368,781 10,826,837 

286,077,868 349,037,006 

2,990,926,863 3,409,317,665 

28,399,445 32,155,827 

Case No. P U-24-_ 

Vo l 3 V 01. O&M by Functional Group 

Page 1 of 1 

2025 Test Y car 

ND Electric O ther 

84,046,272 1,441,788,696 

43,347,997 671,623,593 

20,196,785 418,829,494 

7,391,214 142, I 66,353 

5,367,092 73,548,590 

351,182 126,550,012 

394,549 10,755,023 
20,913,831 315,962,397 

182,008,922 3,201,224,158 

1,921,892 30,192,873 

2025 Tes t Year 

MN Electric Other 

84,046,272 1,441,788,696 

43,869,673 678,786,597 

26,979,941 41 8,829,494 

7,391,214 142,166,353 

5,145,798 73,548,590 

351,182 126,550,012 

281,546 10,545,291 

21,269,463 327,767,543 

189,335,089 3,219,982,576 

1,923,266 30,232,560 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 

Fuel Costs 

Reporting Linc Record Type Sr\ P Account 
Tomi 

Opcratlng Expenses - Fuel and Purchased Energy Total 13asc O~I Base OM 24,595,896 
Operating Expenses - rue! and Purchased Energy Total NSPM-Fucl Costs Coal Cos t 127,397,769 

Operating Expenses - Fuel and Purchased Energy Total NSPM-Fucl Costs Fuel Credit for Non Native Load (I 5,332,643) 
Operating Expenses - Fuel and Purchased Energy Total NSP~-1-Fucl Cos ts Fuel Credit fo r Non Native Muni (16,266) 
Operating Expenses - Fuel and Purchased Energy ·r ota! NSPt-.-1 -Fucl Cos ts GasCosr 27,685,276 
Opcrnting Expenses - Fuel and Purchased Energy ·r o ta! NSP~I-Fucl Costs Gas Cost for Other Gen 3,402,280 
Operating Expenses - Puel and Purchased Energy To tal NSPt-. 1-Fucl Costs Gas Cr for Non Native Load (I 7,497,705) 

Operating Expenses - Fuel and Purchased Enerb')' Total NSPJ\1-Fucl Costs Gas for Other Gen - Combined Cycle I 50,274,333 
Operating Expenses - Fuel and Purchased Energy Total NSPM-Fucl Costs Gas Non-Native CC Units (131,632,932) 
Operating Expenses - Fuel and Purchased Energy Total NSPJ\ 1-Fuel Costs Gen Trading Costs 95,337, 166 
Operating Expenses - Puel and Purchased Energy To tal NSPi\1-Fucl Costs Nuclear I 10,138,274 
Operating Expenses - Fuel and Purchased Energy Total NSPM-Fucl Costs Oil Cost 672,090 
Operating Expenses - Fuel and Purchased Energy To tal NSPJ\·1-Fucl Costs Oil Cost for Other Gen 555,562 
Operating Expenses - Fuel and Purchased Energy Total NS PJ\1-Fucl Costs Other Electric Exp - Non-Fuel Riders 515,873 
Operating Expenses - Fuel and Purchased Energy Total NSPM-Fucl Costs Purchased Power - LT Energy 200,175,035 
Operating Expenses - Fuel and Purchased Enerb'Y 'fotal NS PM-Fuel Costs Purchased Power - J\1 1SO 72,750,287 

Operating Expenses - Fuel and Purchased Energy Total NSPM-Fucl Costs Purchased Power - Qualifying Fae Energy 520,644 
Operating Expenses - Fuel and Purchased Enerb')' Total NSPM-Fucl Costs Purchased Power - Sohr 288,423, I 38 

Operating Expenses - Fuel and Purchased Energy To tal NSPM-rucl Costs Purchased Power - SPP 78, 108 
Operating Expenses - Fuel and Purchased Enc(};,ry ·rornl NSPl\1-Fucl Cos ts Purchascrl Power - ST r•: nergy 58,238,378 
O perating Expenses - Fuel and Purchased Energy To tal NSPM-Fucl Costs Purchased Power - \'Vind 201,763,802 

Operating Expenses - Fuel and Purchased Energy Total NSPM-Fuel Costs Purchased Power - \Xlind CBED 13,991,066 

Operating Expenses - Fuel and Purchased Energy To tal NSP~I-Fucl Cosrs Refuse Derived Fuel 1,001,733 
Operating Expenses - Fuel and Purchased Energy Total NSPM-Fucl Costs Tolling Plant Gas Costs 19,09 1,558 

O perating Exp enses - Fuel and Purchased Energy To tal NSPM-Fucl Costs Tolling Plant Oil Costs 50,169 
Operating Expenses - Fuel and Purchased Energy Torn] NSPlvl-Fucl Costs Wood 44,383 
Operating Expenses - Fuel and Purchased Energy Total NSPM-Fucl Costs Allocation Trueup Purchased Power - LT Energy (26,954,974) 
Operating Expenses - Fuel and Purchased Energy Total NSPM-Fucl Exp Adj for Proxy Pricing Purchased Power - \'Vind (449,678) 

Operating Expenses - Fuel and Purchased Energy Total NSPM-Fucl Expense Solar Reallocation Purchased Power - Solar 140,074,795 
Operating Expenses - Fuel and Purchased Energy 'fotal NSPM-Fud Expense Solar Reversal Purchased Power - Solar (140,074,795) 

Operating Expenses - Fuel and Purchased Energy Total NS PJ\'1 -Non Asset Trading Margin Sharing Non-Asset Margin 15,101 

Operating Expenses - Fuel and Purchased Energy Total NSPl\1-Non Asset Trading Reversal Non-Asset Margin (15,10 1) 

O perating Expenses - Fuel and Purchased Encq,,y Total NSPtvl-Rcmovc Non.Asset Trading Non-Asset l\fargin 4,739,298 

Operating Ex-penses - Fuel and Purchased Energy Total NSPlv[-Trading Expense Assel Based Asset Based Margin (785,0 10) 

Operating Expenses - Fuel and Purchased Energy Total NSPM-Trading Expense Asset Based Gen Trading Costs 89,946,165 
Operating Expenses - Fuel and Purchased Energy Total NSPJ\ l-Trading Ex-pense Non-Asset Based Purchased Power - Prop Trading 72,912,709 

Operating Expenses • Fuel and Purchased Energy Tora! 1,371,631,786 

2024 Bridge Year 

ND Electric Other 

2,268,173 22,327,723 

8,341,879 I I 9,055,891 

(1,003,966) (14,328,677) 

(1,065) (15,201 ) 

1,812,804 25,872,472 

222,778 3, 179,502 

(I, 145,732) (16,351,973) 

9,839,8 13 140,434,520 

(8,619,193) (123,013,739) 

6,242,582 89,094,583 

7,21 1,744 102,926,530 

44,008 628,082 

36,378 519, 185 

3 1,954 483,918 

13,1 07,261 187,067,774 

4,763,616 67,986,671 

34,09 1 486,553 

12,323,223 276,099,914 

5,114 72,993 

3.813,391 54,424,987 

11,670,964 190,092,838 

916,121 13,074,945 

65,592 936, 14 1 

1,250,096 17,84 1,462 

3,285 46,884 

2,906 41,477 

(1,996,054) (24,958,920) 

(449,678) 

2,946, I 16 137,1 28,679 

(9, 171,958) (130,902,838) 

12,097 3,003 

(935) (14,165) 

307,76 I 4,431,537 

(48,625) (736,384) 

5,889,585 84,056,580 
4,774,25 I 68, I 38,458 

75,500,380 1,296, 131,406 

Total 

22,364,460 

158,986,2 I 9 

39,115,544 

215,884,751 

(256,707 ,5 I 6) 

256,707,5 16 

121,628,582 

64,353,476 

163,675,578 

3 I 9,955,558 

154,688,945 

217,934,000 

1,158, 173 

(I 2,043, I 00) 

(82,909) 

2,816,619 

37,745,507 

1,508, I 8 I ,404 

2025 Test Year 

ND Electric 

1,436,224 

10,209,940 

2,511,962 

13,863,908 

Case No. PU-24-_ 

Vol 3 \I 02. Cost of Goods 
Page I of I 

Other 

20,928,236 

148,776,279 

36,603,582 

202,020,842 

(I 6,485,507) (240,222,009) 

16,485,507 240,222,009 

7,8 10,869 I 13,81 7,713 

4,132,7 18 60,220,758 

l0,5 I 1,086 I 53, I 64,492 

8,671,759 31 1,283,798 

9,933,973 144,754,972 

11,044,955 206,889,045 

74,377 1,083,797 

233,702 (12,276,803) 

(82,909) 

180,88 1 2,635,739 

2,423,980 35,32 1,528 

82,957,426 1,425,223,978 



N onhern States Power Company 
S1ate of N orth Dako ta E lectric Juri sdi cti on 
2025 Tes t Year 

Transmiss ion Expense 

Reporting Lme 

Operating Expenses • TOlal Transmission including IA 
Operating Expenses - Total Transmission including IA 

Operating Expenses - To tal Transmission including l:\ 
Operating Expenses - To1al Transmission including IA 
Operating Expenses - To1al Transmission incluchng IA 
Operating Expenses - To1al Transmission including IA 

Operating Expenses - Total Transmission including I.\ 

Operating Expenses - Total Transmission including IA 
Operating Expenses - Total Tr.msmission including IA 
Operating Expenses - Total Transmission including IA 
Operating Expenses • Total Transmission including IA 
Operating Expenses - To1al Transmission including IA 
Opernting Expenses - Total Tr.insmission including IA 
Opcraling Expenses - Total Transmission including I A 
Operating Expenses - Total Transmission including IA 
Operating Expenses• TotaJ Tnmsmission including IA 
Operating Expenses - Total Transmission including IA 
Operating Expenses - Total Tr.i.nsmission including IA 
Operating Expenses - Total Transmission including IA 
Operating Expenses• To1al Tr2nsmJssion including I:\ 

Operating Expenses - Total Transmission including IA 

Operating Expenses - Total Tr2nsmission including I:\ 
Operating Expenses - To!al Transmission including I.A 
Operating Expenses - To1al Transmission including J...\ 

Operating Expenses - Total Transmission 1nclud111g IA 

FERC Account 

561.+-Load Disp-Sch/Con/Disp Serv 
561.4-Load Disp-Sch/Con/ Disp Sen· 

561.4--Load Disp-Sch/Con/Disp Sen· 

561.8-Rcl/Plan/Standards De" Serv 
561.8-Rcl/Plan/Standards De,· Scrv 
561.8-Rcl/Plan/Standards Dev Sen· 

561.8-Rel/Plan/Standards Dev Scrv 

565-Purchased Power 
565-Purehased PO\ver 
565-Purchascd Power 
565-Purchased Power 
565-Purchased Power 
565-Purchased Power 
565-Purchased Power 
565-Purchascd Power 
565-Purchased Power 
565-Purchased Power 
565-Purchased Power 
565-Purchased Power 
565-Purchased Power 

565-Purchased Power 

575.7-Mkt Fac/t,.lon/Comp Scrv 
575.7•Mkt Pac/ Mon/Comp Sen.' 
575.7-t,.fkt F2c/t,.lon/Comp Scrv 

575.7-t,. lkt rac/ r-. lon/Comp Sen· 

S1\P Account 

Admin Charb,cs - SSC&O 
Transmission Admin Prop-SSC&D 

Subtotal 561.4-Load Disp-Sch/Con/Disp Scrv 

Admin Charb,cs - JU>&SD 
Transmission ,\dmin Prop-RP&SD 
Transmission Studies 

Subtotal 561.8-Rcl/Plan/Srandards De,· Scrv 

Admin Charges - FERC , \SM NT 
racilitics Charge 
Interconnection Upgrades 
/\f!SO Sch 26A Prop 
Network Transmission 
Point to Point Transmission 
Schedule 1 - Sch Sys Cir] and Dispa1ch 
Schedule 2 - Rcacti,·c Supply 
Schedule 33 
Schedule 45 
Self Funding Expense 
Transmission Expansion Plan 
\'\1-lccling - Resale ST Prop 

Subtotal 565-Purchascd Power 

Admm Charges - M.AM&C 
Schedule 24 - Balancing ,-\u1hority 
Transmission :\dmin Prop t,.L\M&C 

Subtotal 575.7-/\ lki Fac/ /\ lon/Comp Serv 

Total 

2024 Brid •c Y car 
Tora] ND Elcc1ric 

7, 123,342 +tl.234 
12.799 793 

7, 136,141 +t2,027 

513,034 31,778 
920 57 

46.857 2.902 

560.812 34,i38 

4.023.585 249.229 
580,527 35.959 

4,475,228 277.205 
131,895 8,170 

67,656.630 4,190,787 
535.531 33.172 
250.70 1 15,529 

9 1 
21,27(1 1,318 

131 8 
456,199 28,258 

127 .256,5 13 7.~2.523 
770.W2 47,733 

206, 158,828 12.769,890 

2-1-1.982 15,175 
9,868,638 611,283 

439 27 

IQ.I 14.059 626,485 

223,969,839 13,873, 140 

Other Total 

6,682,108 7,543,060 
12,006 

6,694,1 14 7,543,060 

481,256 542.665 
863 

-13,955 96.526 

526,074 639, 191 

3.774.356 4,801,449 

54--t,568 972,885 
4,198,023 5.457.491 

123,726 
63,465,843 76,031. 181 

502,359 122,094 
235,172 369,473 

8 
19,958 13,671 

122 133 
427,941 

119,373,990 132.407,+-t.J 
722.869 

193,388,938 220.17 5.823 

229,807 260,072 
9.257,355 10,6-I0,476 

41 2 

9.487.574 10,900,548 

210,0%,700 239,258,622 

2025 Test Year 

ND Electric 

456,498 

456.498 

32.8-12 

5.8-12 

38,683 

290,579 
58,878 

330.282 

4,601,33 1 
7,389 

22,360 

827 
8 

8,013,166 

13,324,821 

15,739 
643.95 1 

659,690 

14,479,693 

Case No. PL'•24-_ 
Vol 3 V 03. rrnnsmis:.1on Expense 

Page I of I 

Other 

7.086,561 

7,086.561 

509,823 

90,685 

600,508 

4,510,870 
914,007 

5,127,209 

71,429,850 
114,705 
347,1 13 

12,84-1 
125 

124,394,278 

206,85 1,002 

2-t4,333 
9,996,525 

10.240.858 

224,778,929 



Northern Stares Power Company 
Stare of North D akota Electric Juri sdiction 
2025 Test Year 

Interchange Expense 

Ope rati ng Revenues 
Retail 
I ntcrdcpartmcncal 

Other Operating Rev - Non-Retail 
T otal Operating Revenues 

Expenses 
Operating Expenses: 

Fuel 
Defened Fuel 
Variable IA Production Fuel 

Purchased Energy - \'Vindsourcc 

Fuel & Purchased Energy Total 
Productio n - Fi.xcd 

Production - Fixed IA In vestment 

Production - Fixed IA O&M 
Productio n - Variable 

Production - Variable Ii\ O&M 

Production - Purchased Demand 
Production Total 
Regional Markers 
Tran smission 11\ 

·rran smission 

Distribution 

Customer Accounting 

Customer Service & [ nfom1ation 

Sales, Econ Dvlp & Other 

Administrative & General 
Total Operating Expenses 

Total Taxes 
Total Taxes Other than l nco me 

Total Federal and State Income Taxes 
Total Taxes 

Total Operating Revenues 
Total Expenses 

Net Income 

Rate of Return (ROR) 
Total Operating I ncomc 

Total Rare Base 
ROR (Operating Income/ Rate Base) 

Return on Equity (ROE) 
Net Operating I ncomc 

Debt I ntercst (Rare Base • Weighted Cost of Debt) 
Earnings Available fo r Common 

Equity Rate Base (Rate Base* Equity Ratio) 
ROE (earnings fo r Common/ Equity) 

Revenue Deficiency 
Required Operating Income (Rate Base• Required Return) 

Ner Operating Income 
Operating Income Defi ciency 

Revenue Conversion Factor (1/(1--Composite Tax Rate)) 

Revenue Deficiency (Income Deficiency* Conversion Factor) 

Dec - 2024 J Dec - 2025 

445,730 733,629 
Q Q 

445,730 733,629 

3,084,927 3,366,435 

450,196 456,452 
Q Q 

3,535, 123 3,822,887 

9,388,001 9,687,647 

Q Q 

13,368,854 14,244,162 

(.1,262,6:i6) (3,-176,273) 
(3,2(,2,G:i6) (1,-176.273) 

10, 106,1 99 10,767,888 

(10,106,199) (10,767,888) 

(I0, IIIC. ,199) ( 111,7(,7,888) 

(I0, IIIC..199) (10,767,888) 

(10,106,199) (10,767,888) 

(111, 1116, 199) (10,-67,888) 

10,106,199 10,767,888 

1.322837 1.322837 

13,368,854 14,244,162 

Case No. P U-24-_ 

Vol 3 V 04. In terchange 
Page 1 of2 



Northern States Power Company 
State of N orth Dakota E lectri c ] urisdjction 

2025 T est Year 

Interchange Expense 

Demand CP 
NS P~I 

NS PW 

Total 

GI - 1/ .\ Full Bill 

Demand CP to use 

Demand Factor 

NS P~I 

NS PW 

Total 

Energy Requirements: 

NSP 0 l inn) ,\dj for losses 

NS P (\Vise) , \dj for losses 

Total 

Energy Requirements to use 

Production Expenses: 

Fixed: 

Steam 

Hydro 

Nuclear 

Nuclear Fuel 
Od1er 

Fixed Charges 

Nuclear Fuel Handling 

L\lisccllaneous RcYenucs 

0 & ~ I Expenses 

Total Demand Costs 

Demand Rate 

Power Sales 

Total Prod Fixed Charge 

Variable: 

Fuel 

Fuel Handling 

Net Purchases 

Fuel Carrying Charge 

0 & ~ I Expenses 

Tomi Variable Coses 

Unit Rate 

Energy Sales 

Total Prod Variable Billed to NSPW 

Total Prod Costs Billed 

T ransmission Expenses: 
Fixed: 
Fixed Charges 

1\[isccl lancous Revenues 

0 & ~I Expenses 

Total Demand Costs 

Demand Rate 

Power Sales 

Total Trans Fixed BiUed 

Total Company (NSPM) Interchange 

2024 

66,0 17 

12,673 

78,69 1 

12,673 

1,006.7378% 

193.2622% 

1,200.0000°'o 

32,956,25 1 

6,835,696 

39,791,946 

6,835,696 

13,40 1,356 

19,140,228 

5,525,879 

38,067,-163 

2 1,043,1 85 

59, 11 0,649 

55,970.29982 

24-1,5-11.35533 

49,590,772 

4,078,757 

2,100,975 

41,726 

1,018,459 

10,137,525 

17,377,442 

30.7738 1 

130,167,476.0524 

1-1,370,659 

63,96 1,430 

165,836,505 

(65 -10) 
15,08 1,422 

180,9 11 ,387 

17 1,300.1 7733 

244,54 1.35533 

151,775,28 1 

2 15,736,7 11 

2025 

65, 1-10 

12,-173 

77,6 12 

12,-173 

1,007. 1556% 

192.8444% 

1,200.0000°'o 

33,08-1,635 

6,907,358 

39,99 1,993 

6,907,358 

15,533,080 

19,6 15,-124 

5,352,640 

-10,50 1,143 

25,775,900 

66,277,043 

63,765 72362 

2-10,768.81003 

55,626,078 

14,596,368 

1,858,-156 

94,26 1 

1,02-1,524 

5,883, 199 

23,456,807 

40.86798 

I 3 1,380,29 1.8983 

19,367,346 

74,993,423 

17-1 ,693,825 

(-1 9.21 '.!) 

16,08 1,97 1 

190,726,58-1 

183,499.7 1593 
240,768.81003 

160,076, 117 

235,069,540 

Case No. P U-24-_ 

Vol 3 V 04. I n terchange 

Pagc2of2 



Northern States Power Company 
State of North D ako ta Electric Jurisdiction 
2025 Test Year 

Monthly Labor Costs - Unadjusted 

Reporting Une 

Operating Expenses - Fuel and Purchased Energy Total 

Operating Expenses - Fuel and Purchased Energy Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Tota l 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses• Power Production Total 

Operating Expenses · Power Production Total 

Operating Expenses • Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses • Power Production Total 

Operating Expenses- Power Production Total 

Operating Expenses • Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses• Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses• Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses • Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses- Power Production Total 

Operating Expenses• Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Total Transmission including IA 

Operating Expenses- Total Transmission including IA 

Operating Expenses • Total Transmission including IA 

Operating Expenses· Total Transmission including IA 

Operating Expenses - Total Transmission including IA 

Operating Expenses - Total Transmission including IA 

Operating Expenses • Total Transmission including IA 

Operating Expenses - Total Transmission including IA 

Account Major 

501-Stm Gen Fuel 

Sub-Total 

502-Steam Expenses Major 

505-Stm Gen Elec Exp. Major 

506-Misc Steam Pwr Exp 

510-Stm Maint Super&Eng 

511-Stm Maint of Structures 

512-Stm Maint of Boiler Pit 

513-Stm Maint of Elec Plant 

514-Stm Maint of Misc Stm Pit 

517-Nuc Oper Supervision&Eng 

519-Nuclear Coolants & Water 

520-Nuclear Steam Expense 

523-N uclear Electric Expense 

524-Nuclear Power Misc Exp 

528-Nuc Mtce Supervision&Eng 

530-Nuc Mtce Rctr Plant Equip 

531-Nuc Mtce of Elec Plant 

532-Nuc Mtce of Misc Nuc Plant 

535-Hyd Oper Super & Eng 

538-Hyd Oper Electric Exp 

539-Hydro Oper Misc Gen Exp 

541-Hydro Mtc Super& Eng 

545-Hyd Mt Misc Hyd Pint Mjr 

546-0th Oper Super&Eng 

548-0th Oper Gen Exp 

549-0th Oper Misc Gen Exp 

551 - Other Oper Super & Eng 

552-0th Maint of Structures 

553-0th Mtc of Gen & Ele Plant 

554-0th Mtc Misc Gen Ph Mjr 

556-load Dispatch 

557-Purchased Power Other 

Sub-Total 

560-Trans Oper Super & Eng 

561.2-load Disp-Monitor/Operat 

561.S - Rel/Plan/Stnd/ Dev 

561. 7-Gen lnterconn Studies 

S62-Trans Oper Station Exp 

563-Trans Oper OH Lines 

566-Trans Oper Misc Exp 

570-Tran Mnt of Station Equip 

Jan - 2025 

65,704 

65,704 

79,740 

2,643 

37,665 

5,038 

2,989 

53,237 

48,590 

16,540 

142,112 

27,454 

215,252 

10,361 

205,151 

32,779 

63,452 

46,119 

26,305 

573 

629 

26 

844 

629 

21,568 

24,067 

19,703 

4,872 

9,588 

15,389 

2,524 

10,330 

14,345 

1,140,514 

46,497 

13,000 

1,054 

3,442 

10,594 

2,538 

9,202 

13,862 

Feb - 2025 

59,425 

59,425 

71,463 

2,280 

36,234 

4,803 

2,989 

50,772 

6,435 

14,568 

138,236 

24,215 

196,215 

10,153 

198,949 

32,054 

59,630 

43,516 

23,454 

575 

547 

23 

842 

547 

21,081 

21,286 

18,913 

4,893 

8,841 

13,956 

2,250 

9,599 

14,330 

1,033,647 

41,292 

12,223 

1,054 

3,443 

10,084 

2,396 

8,792 

13,087 

Mar · 2025 

62,200 

62,200 

74,582 

2,394 

37,198 

5,020 

2,989 

64,283 

7,318 

23,627 

140,895 

25,457 

205,387 

10,462 

207,821 

33,070 

67,212 

45,651 

24,453 

594 

574 

24 

867 

574 

21,765 

22,422 

19,289 

5,043 

9,116 

23,699 

2,355 

9,839 

14,631 

1,108,610 

49,354 

13,079 

1,081 

3,532 

10,155 

2,413 

8,991 

13,198 

Apr - 2025 

64,308 

64,308 

77,348 

2,514 

23,131 

5,098 

2,989 

68,949 

7,552 

45,760 

153,810 

33,416 

263,085 

10,529 

220,747 

37,445 

102,618 

73,832 

39,577 

595 

601 

25 

866 

601 

21,947 

23,356 

19,564 

5,037 

9,368 

164,909 

2,441 

9,824 

14,621 

1,442,155 

43,997 

12,756 

1,079 

3,526 

10,169 

2,365 

9,023 

13,220 

May - 2025 

64,318 

64,318 

77,358 

2,515 

37,675 

5,099 

2,989 

59,393 

8,467 

20,250 

153,831 

33,703 

269,840 

11,893 

218,455 

37,468 

102,822 

77,139 

39,655 

593 

601 

25 

868 

601 

21,928 

23,353 

19,554 

5,045 

9,848 

77,911 

2,446 

9,835 

14,635 

1,345,792 

42,536 

13,044 

1,081 

3,530 

9,924 

2,376 

8,854 

12,846 

NSPM ND Electric Retail 

Jun - 2025 

62,183 

62,183 

74,555 

2,392 

37,178 

5,018 

2,989 

51,089 

8,264 

16,413 

140,838 

25,375 

208,437 

11,816 

205,328 

33,046 

65,259 

42,456 

24,327 

595 

573 

24 

866 

573 

21,774 

22,446 

19,300 

5,035 

9,126 

20,964 

2,352 

9,832 

14,622 

1,082,862 

46,461 

13,556 

1,080 

3,529 

10,330 

2,336 

9,146 

13,466 

Jul - 2025 

66,448 

66,448 

80,158 

2,637 

27,284 

5,179 

2,989 

54,576 

8,978 

17,835 

143,534 

27,442 

216,316 

10,607 

209,271 

33,577 

63,583 

46,156 

26,150 

593 

629 

26 

877 

629 

22,091 

24,278 

19,813 

5,065 

9,604 

22,380 

2,545 

9,833 

14,639 

1,109,276 

45,003 

13,023 

1,081 

3,530 

10,423 

2,489 

9,179 

13,603 

Aug - 2025 

62,188 

62,188 

74,567 

2,393 

37,197 

5,019 

2,989 

51,177 

8,467 

16,504 

140,863 

25,511 

205,485 

10,458 

205,107 

33,057 

59,368 

46,311 

24,335 

596 

573 

24 

875 

573 

21,785 

22,447 

19,301 

5,050 

9,122 

21,414 

2,359 

9,831 

14,620 

1,077,378 

39,684 

13,100 

1,080 

3,528 

9,761 

2,299 

8,734 

12,599 

Sep - 2025 

64,331 

64,331 

77,382 

2,516 

37,705 

5,100 

2,989 

51,793 

5,778 

16,525 

142,219 

26,383 

210,176 

10,538 

207,287 

33,335 

61,506 

40,074 

25,254 

593 

601 

25 

877 

601 

21 ,934 

23,342 

19,549 

5,061 

9,355 

28,168 

2,454 

9,840 

14,639 

1,093,599 

44,915 

12,950 

1,081 

3,532 

10,696 

2,441 

9,341 

14,018 

Oct - 2025 

66,394 

66,394 

80,063 

2,631 

27,232 

5,173 

2,989 

53,369 

6,029 

16,538 

154,449 

32,935 

280,226 

12,373 

236,233 

36,218 

90,602 

82,048 

40,838 

596 

628 

26 

874 

628 

22,124 

24,365 

19,845 

5,051 

9,640 

42,343 

2,539 

9,818 

14,620 

1,313,042 

38,384 

12,852 

1,079 

3,524 

9,915 

2,286 

8,944 

12,835 

Case No. PU-24-_ 
Vol 3 V 05. Monthly Labor l'.xpcnsc 
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Nov - 2025 

60,115 

60,115 

71,868 

2,277 

36,769 

4,945 

2,989 

48,462 

5,284 

14,609 

150,848 

30,443 

282,570 

12,262 

226,133 

35,604 

84,851 

82,941 

38,035 

593 

547 

24 

877 

547 

21,602 

21 ,433 

19,006 

5,056 

8,842 

22,237 

13,805 

9,852 

14,638 

1,269,948 

44,087 

12,516 

1,082 

3,536 

10,136 

2,427 

8,871 

13,166 

Dec - 2025 

66,437 

66,437 

80,285 

2,644 

30,956 

5,185 

2,989 

53,560 

5,871 

16,663 

143,755 

27,513 

221,801 

10,636 

209,297 

33,671 

63,158 

46,825 

26,354 

593 

631 

26 

877 

631 

22,114 

24,130 

19,788 

5,064 

9,554 

15,495 

14,074 

9,836 

14,643 

1,118,620 

40,791 

13,165 

1,081 

3,531 

11,491 

2,558 

9,710 

15,220 

2025 

764,051 

764,051 

919,370 

29,838 

406,224 

60,677 

35,869 

660,659 

127,033 

235,832 

1,745,390 

339,845 

2,774,790 

132,089 

2,549,779 

411,324 

884,062 

673,066 

358,735 

7,089 

7,134 

299 

10,410 

7,134 

261,713 

276,923 

233,624 

60,272 

112,003 

468,866 

52,144 

118,268 

174,983 

14,135,444 

523,002 

155,265 

12,913 

42 ,183 

123,678 

28,924 

108,789 

161,119 
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Northern States Power Company 
State of N orth Dakota Electric Jurisdiction 
2025 Test Year 

Monthly Labor Costs - Unadjusted 

NSPM ND Electric Retail 
Reporting Line Account Major 

Jan - 2025 Feb· 2025 Mar• 2025 Apr· 2025 May· 2025 Jun - 2025 Jul· 2025 Aug· 2025 Sep· 2025 Oct - 2025 Nov- 2025 Dec - 2025 2025 

Operating Expenses - Total Transmission including IA 571-Trans Mt of Overhead Lines 1,874 1,795 1,809 1,815 1,785 1,830 1,854 1,758 1,883 1,784 1,806 1,993 21,985 

Operating Expenses - Total Transmi ssion including IA 575.1-0perations Supervision 1,286 1,285 1,318 1,317 1,318 1,317 1,319 1,317 1,319 1,317 1,319 1,319 15,749 

Operating Expenses - Tota l Transmission including IA 575.2-0A & RT Mkt Admin 595 595 610 609 610 610 610 610 610 609 611 610 7,289 

Operating Expenses - Total Transmission including IA 575.S-Ancillary Serv Mkt Admin 3 3 3 3 3 3 3 3 3 3 3 3 39 

Operating Expenses - Total Transmission including lA Sub-Total 103,948 96,050 105,543 99,880 97,908 103,665 102,115 94,472 102,790 93,531 99,559 101,474 1,200,936 

Operating Expenses - Distribution 580-0ist Oper Sup & Eng 71,916 64,838 68,192 70,439 70,438 68,153 72,892 68,078 70,718 72,610 65,828 73,137 837,240 

Operating Expenses - Distribution 581-Dist Load Dispatching 1,027 1,028 1,054 1,052 1,054 1,053 1,053 1,053 1,054 1,052 1,055 1,054 12,588 

Operating Expenses - Distribution 582-Dist Op Station Exp 5,579 5,319 5,354 5,361 5,237 5,442 5,491 5,153 5,629 5,230 5,346 6,037 65,177 

Operating Expenses - Distribution 583-Dist Oper Overhead Lines 1,859 1,859 1,863 1,863 1,863 1,863 1,864 1,863 1,864 1,863 1,864 1,864 22,352 

Operating Expenses - Distribution 584-Dist Op UG Elec lines 15,274 13,613 14,202 14,752 14,756 14,192 15,318 14,196 14,764 15,286 13,669 15,357 175,380 

Operating Expenses - Distribution 585-Dist Oper Streetlight 903 903 903 903 903 903 903 903 903 903 903 903 10,834 

Operating Expenses - Distribution 586-Dist Oper Meter Exp 27,907 24,711 25,797 26,856 26,862 25,779 27,943 25,787 26,878 27,882 24,771 28,016 319,188 

Operating Expenses - Distribution 587-Dist Oper Cust Install 2,463 2,463 2,463 2,463 2,463 2,463 2,463 2,463 2,463 2,463 2,463 2,463 29,557 

Operating Expenses - Distribution 588-Dist Oper Misc Exp 45,404 41,014 42,685 44,136 44,143 42,662 45,639 42,658 44,184 45,536 41,281 45,769 525,111 

Operating Expenses - Distribution 592-Dist Mt of Station Equip 8,239 7,795 7,858 7,871 7,657 8,011 8,090 7,515 8,328 7,650 7,841 9,018 95,874 

Operating Expenses - Distribution 593-Dist Mtc of Overhead Unes 38,602 36,471 37,329 38,037 38,042 37,315 38,767 37,321 38,054 38,720 36,647 38,823 454,126 

Operating Expenses - Distribution 594-Disl Ml of Undergrnd Line 2,162 2,161 2,180 2,180 2,180 2,179 2,181 2,180 2,181 2,179 2,181 2,183 26,126 

Operating Expenses - Distribution 597-Dist Mtc of Meters 14,867 13,172 13,762 14,324 14,328 13,753 14,901 13,757 14,336 14,868 13,219 14,942 170,229 

Operating Expenses - Distribution Sub-Total 236,201 215,346 223,641 230,238 229,925 223,768 237,507 222,926 231,356 236,243 217,066 239,566 2,743,783 

Operating Expenses - Customer Accounting 901-Cust Acct Supervise 580 564 584 589 589 584 595 584 590 594 580 595 7,027 

Operating Expenses - Customer Accounting 902-Cust Acct Meter Read 21,105 18,508 19,381 20,241 20,247 19,367 21,124 19,372 20,259 21,077 18,546 21,179 240,403 

Operating Expenses• Customer Accounting 903-Cust Acct Recrds &Coll 64,143 60,473 63,672 66,862 67,726 63,929 69,218 64,269 61,592 66,320 59,407 65,017 772,627 

Operating Expenses - Customer Accounting 905-Cust Acct Misc 395 365 380 390 390 380 400 380 390 399 371 401 4,643 

Operating Expenses - Customer Accounting Sub-Total 86,222 79,910 84,017 88,081 88,952 84,259 91,337 84,605 82,831 88,390 78,903 87,192 1,024,700 

Operating Expenses - Customer Service & Information 908-Customer Asst Expense 1,979 1,801 1,910 1,968 1,970 1,908 2,031 1,908 1,971 2,028 1,851 2,032 23,356 

Operating Expenses - Customer Service & Information 910-Misc Cust Serv Exp 1,802 1,798 1,830 1,830 1,832 3,604 1,833 1,829 1,832 1,831 1,830 3,609 25,461 

Operating Expenses - Customer Service & Information Sub-Total 3,782 3,600 3,740 3,798 3,802 5,513 3,864 3,737 3,803 3,858 3,681 5,640 48,817 

Operating Expenses - Sales, Econ Ovlp & Other 912-Sales Demo & Sales 1,676 1,676 1,719 1,717 1,719 1,718 1,718 1,717 1,719 1,716 1,721 1,719 20,534 

Operating Expenses - Sales, Econ Dvlp & Other 916-Misc Sales Expense 6 6 6 6 6 6 6 6 6 6 6 6 71 

Operating Expenses - Sales, Econ Dvlp & Other Sub-Total 1,681 1,682 1,725 1,722 1,725 1,723 1,724 1,723 1,725 1,722 1,727 1,725 20,604 

Operating Expenses - Administrative & General 920-A&G Salaries 651,880 647,455 703,404 664,803 665,433 703,082 667,197 663,606 705,106 666,069 662,866 706,956 8,107,856 

Operating Expenses - Administrative & General 921-A&G Office & Supplies 4,320 4,320 4,320 4,320 4,320 4,320 4,320 4,320 4,320 4,320 4,320 4,320 51,842 

Operating Expenses - Administrative & General 926-A&G Pen & Ben 375,682 335,148 357,225 391,928 405,480 378,086 392,767 446,043 394,162 429,129 459,964 416,529 4,782,142 

Operating Expenses - Administrative & General 930.2-A&G Misc General Exp 245 244 251 251 252 251 252 251 252 251 252 252 3,005 

Operating Expenses - Administrative & General 93S-A&G Maint of Gen PLT 201 140 216 185 188 181 196 182 173 171 168 165 2,166 

Operating Expenses - Administrative & General Sub-Total 1,032,328 987,307 1,065,417 1,061,487 1,075,673 1,085,921 1,064,732 1,114,402 1,104,014 1,099,940 1,127,570 1,128,222 12,947,013 

Total 2,670,381 2,476,966 2,654,893 2,991,669 2,908,095 2,649,894 2,677,003 2,661,433 2,684,449 2,903,121 2,858,569 2,748,876 32,885,348 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
2024 Forecast Year 

Monthly Labor Costs - Unadjusted 

Reporting Line 

Operating Expenses - Fuel and Purchased Energy Total 

Operating Expenses - Fuel and Purchased Energy Total 

Operating Expenses• Power Production Total 

Operating Expenses- Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Tota l 

Operating Expenses - Power Production Tota l 

Operating Expenses - Power Production Tota l 

Operating Expenses - Power Product ion Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses• Power Production Total 

Operating Expenses• Power Production Total 

Operating Expenses· Power Production Total 

Operating Expenses - Power Product ion Total 

Operating Expenses• Power Production Total 

Operating Expenses· Power Production Total 

Operating Expenses• Power Production Total 

Operating Expenses· Power Production Total 

Operating Expenses• Power Production Total 

Operating Expenses· Power Production Total 

Operating Expenses· Power Production Total 

Operating Expenses• Power Production Total 

Operating Expenses• Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Product ion Tota l 

Operating Expenses - Power Production Tota l 

Operating Expenses - Power Production Tota l 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Tota l Transmission including IA 

Operating Expenses· Tota l Transmission including IA 

Operating Expenses - Tota l Transmission including IA 

Operating Expenses - Total Transmission including IA 

Operating Expenses - Total Transmission including IA 

Account Major 

501-Stm Gen Fuel 

Sub-Total 

502-Steam Expenses Major 

505-Stm Gen Elec Exp. Major 

506-Misc Steam Pwr Exp 

SlO-Stm Maint Super&Eng 

511-Stm Maint of Structures 

512-Stm Maint of Boiler Pit 

513-Stm Maint of Elec Plant 

514-Stm Maint of Misc Stm Pit 

517-Nuc Oper Supervision&Eng 

519-Nuclear Coolants & Water 

520-N uclear Steam Expense 

523-Nuclear Electric Expense 

524-Nuclear Power Misc Exp 

528-Nuc Mtce Supervision&Eng 

530-Nuc Mtce Rctr Plant Equip 

531-Nuc Mtce of Elec Plant 

532-Nuc Mtce of M isc Nuc Plant 

535-Hyd Oper Super & Eng 

537-Hydro Oper Hydraulic Exp 

538-Hyd Oper Electric Exp 

539-Hydro Oper Misc Gen Exp 

541-Hydro Mtc Super& Eng 

543-Hydro Mtc Resv, Dams 

544-Hyd Maint of Elec Plant 

545-Hyd Mt Misc Hyd Pint Mjr 

546-0th Oper Super&Eng 

548-0th Oper Gen Exp 

549-0th Oper Misc Gen Exp 

551 - Other Oper Super & Eng 

552-0th Maint of Structures 

S53-0th Mtc of Gen & Ele Plant 

554-0th Mtc Misc Gen Pit Mjr 

556-load Dispatch 

557-Purchased Power Other 

Sub-Total 

560-Trans Oper Super & Eng 

561 .2-load Disp-Monitor/Operat 

561.5 - Rel/Plan/Stnd/Dev 

561.6-Trans Service Studies 

561.7-Gen lnterconn Studies 

NSPM ND Electric Retail 

Case No. PU-24-_ 
Vol 3 V 05. Monthly Labor Expense 

Page 3 of8 

Jan - 2024 I Feb - 2024 I Mar - 2024 I Apr - 2024 I May - 2024 I Jun - 2024 I Ju l - 2024 I Aug - 2024 I Sep - 2024 I Oct- 2024 I Nov - 2024 I Dec - 2024 2024 

83,319 

83,319 

52,156 

22,039 

52,590 

7,307 

19,567 

63,438 

16,465 

13,365 

161,353 

32,785 

348,463 

8,873 

244,466 

41,601 

93,673 

108,453 

72,574 

63 

777 

74 

48 

0 

1,680 

355 

26,767 

36,605 

30,510 

12,992 

13,459 

17,657 

5,308 

10,037 

27,019 

1,542,519 

51,117 

31,795 

1,237 

3,786 

62,601 

62,601 

52,979 

18,506 

49,151 

5,793 

16,725 

70,218 

21,040 

10,188 

152,268 

44,321 

317,978 

8,757 

205,732 

37,928 

77,990 

83,047 

90,131 

35 

642 

247 

0 

317 

692 

16,683 

27,350 

21,536 

7,665 

10,945 

12,078 

4,232 

5,884 

18,476 

1,389,542 

29,378 

22,886 

1,088 

2,335 

64,535 

64,535 

42,044 

19,541 

40,879 

7,431 

10,173 

147,520 

48,981 

4,790 

94,400 

32,659 

302,234 

5,492 

197,939 

34,549 

73,244 

54,647 

60,852 

32 

774 

(43) 

624 

79 

15,083 

27,779 

17,876 

7,469 

10,013 

14,567 

3,785 

6,779 

8,371 

1,290,563 

27,228 

20,868 

1,325 

2,320 

72,606 

72,606 

44,954 

18,290 

38,711 

7,948 

17,014 

139,635 

40,479 

14,077 

121,708 

22,481 

227,115 

5,057 

178,293 

24,363 

66,596 

31,424 

25,905 

27 

855 

164 

471 

38 

17,194 

25,316 

25,956 

5,640 

8,861 

32,625 

3,604 

6,684 

18,364 

1,169,849 

24,615 

19,915 

1,566 

2,339 

64,800 

64,800 

43,422 

20,230 

43,112 

7,963 

20,378 

56,240 

17,001 

6,618 

140,544 

29,070 

245,387 

7,284 

217,237 

34,842 

65,003 

56,757 

36,970 

25 

1,725 

10 

33 

84 

18,876 

33,507 

19,109 

6,469 

10,708 

26,606 

4,396 

7,484 

18,748 

1,195,841 

24,139 

23,714 

118 

1,427 

2,566 

56,938 

56,937 

35,689 

15,296 

42,510 

7,000 

16,446 

4 2,943 

18,594 

9,110 

60,140 

26,972 

230,835 

7,607 

188,147 

27,451 

62,882 

52,130 

46,992 

21 

1,316 

(77) 

194 

0 

14,099 

29, 177 

20,014 

5,369 

13,992 

14,904 

3,576 

5,058 

15,591 

1,013,977 

20,856 

15,551 

223 

415 

1,653 

64,162 

64,162 

90,011 

2,750 

31,460 

6,426 

9,869 

49,895 

6,130 

15,162 

109,268 

26,303 

225,809 

6,677 

199,378 

35,406 

66,260 

46,379 

26,179 

612 

641 

25 

871 

640 

25,508 

19,925 

13,326 

7,648 

18,163 

17,677 

2,966 

9,573 

11,109 

1,082,044 

35,463 

13,433 

1,038 

3,390 

61,988 

61,988 

77,923 

2,630 

42,150 

6,469 

3,596 

51,551 

4,726 

14,463 

108,445 

27,447 

220,886 

6,674 

199,118 

33,663 

64, 103 

47,520 

25,287 

616 

612 

25 

870 

612 

25,336 

19,400 

13,161 

7,828 

11,333 

15,000 

2,854 

9,890 

11,401 

1,055,589 

32,839 

13,582 

1,034 

3,379 

59,017 

59,017 

73,607 

2,450 

41,539 

7,022 

4,049 

49,759 

(8,341) 

13,517 

122,730 

32,688 

287,560 

12,316 

214,804 

39,668 

91,760 

82,644 

39,256 

655 

571 

24 

966 

571 

25,687 

19,379 

13,092 

7,961 

10,050 

20,463 

2,800 

9,618 

11,688 

1,230,554 

36,168 

12,903 

1,056 

3,449 

62,877 

62,877 

78,936 

2,677 

31,089 

7,059 

7,417 

52,344 

(7,270) 

18,433 

124,810 

40,144 

365,887 

14,385 

211,103 

39,331 

125,810 

129,241 

55,202 

600 

624 

26 

868 

624 

24,998 

20,179 

13,393 

7,765 

12,434 

36,835 

3,002 

9,592 

13,325 

1,440,862 

32,208 

12,899 

1,053 

3,440 

58,781 

58,781 

73,627 

2,451 

41,315 

6,935 

9,249 

49,370 

(7,750) 

17,083 

114,777 

31,888 

291,720 

12,315 

175,444 

36,393 

91,557 

88,641 

39,287 

597 

571 

24 

871 

571 

24,660 

18,690 

13,312 

7,811 

12,644 

16,310 

2,801 

9,617 

13,714 

1,196,495 

37,103 

12,651 

1,056 

3,449 

60,756 

60,756 

76,454 

2,574 

47,635 

6,910 

(4,984) 

51,035 

(7,079) 

65,298 

(485,256) 

27,183 

222,306 

10,485 

16,489 

34,209 

66,716 

47,632 

26,829 

603 

599 

25 

871 

600 

27,479 

11,696 

14,130 

7,644 

13,378 

16,649 

2,915 

9,183 

13,225 

323,435 

32,856 

12,697 

1,007 

3,291 

772,348 

772,380 

741,803 

129,434 

502,143 

84,263 

129,500 

823,950 

142,975 

202,104 

825,185 

373,941 

3,286,181 

105,924 

2,248,151 

419,403 

945,595 

828,515 

545,464 

3,887 

6,087 

3,752 

1,765 

5,318 

2,082 

1,164 

3,617 

262,369 

289,002 

215,416 

92,261 

145,979 

241,369 

42,239 

99,399 

181,030 

13,931,269 

383,971 

212,894 

6,586 

7,058 

35,395 



Case No. PU-24---
Vol 3 V 05. ~lomhly Labor Expense 

Page 4 of 8 

Northern States Power Company 
State of North Dako ta Electric Jurisdiction 
2024 Forecast Year 

Monthly Labor Cos ts - Unadjus ted 

NSPM ND Electric Retail 
Reporting Line Account Major 

Jan - 2024 Feb· 2024 Mar - 2024 Apr - 2024 May - 2024 Jun - 2024 Jul - 2024 Aug - 2024 Sep - 2024 Oct - 2024 Nov - 2024 Dec - 2024 2024 

Operating Expenses - Total Transmission including IA 562-Trans Oper Station Exp 24,2S3 23,449 24,386 24,673 21,321 14,088 9,8S7 9,S07 9,6S1 9,217 9,7S9 10,414 190,S75 

Operating Expenses - Total Transmission including IA 563-Trans Oper OH Lines 7 208 587 1,459 1,584 1,493 1,552 1,498 1,531 1,476 11,396 

Operating Expenses - Total Transmission including IA 566-Trans Oper Misc Exp 30,412 18,717 2,433 36,926 {4,429) 11,335 9,722 9,584 9,872 9,695 9,927 10,207 154,401 

Operating Expenses - Total Transmission including IA 570-Tran Mnt of Station Equip 9,879 10,124 7,363 8,832 12,184 8,829 13,572 13,049 13,441 12,777 13,605 14,600 138,255 

Operating Expenses - Total Transmission including IA 571-Trans Mt of Overhead Lines 288 770 550 1,572 2,529 2,445 1,408 1,376 1,371 1,333 1,381 1,439 16,462 

Operating Expenses - Total Transmission including IA 575.l •Operations Supervision 1,690 647 1,080 333 23 18 1,267 1,262 1,287 1,286 1,287 1,230 11,410 

Operating Expenses• Total Transmission including IA 575.2·DA & RT Mkt Admin 2,254 1,346 1,365 1,577 1,362 825 593 613 596 594 596 569 12,289 

Operating Expenses • Total Transmission including IA 57S.S·Anciltary Serv Mkt Admin 3 3 3 3 3 3 19 

Operating Expenses • Total Transmission including IA 57S.6-Mkt Monitoring/Compliance 217 102 126 162 240 197 1,043 

Operating Expenses• Total Transmission including 1A Sub•Total 156,928 110,849 89,251 123,096 85,193 77,895 91,329 87,722 91,350 86,003 92,349 89,789 1,181,756 

Operating Expenses • Distribution SBO·Dist Oper Sup & Eng 95,706 67,151 59,053 85,298 38,988 25,947 57,476 55,503 53,429 57,285 53,359 55,353 704,547 

Operating Expenses· Distribution 581-Dist Load Dispatching 4,430 2,827 2,379 2,325 2,955 1,861 1,046 1,042 1,013 1,010 1,013 967 22,868 

Operating Expenses• Distribution 582·Dist Op Station Exp 9,462 8,580 8,269 8,221 11,072 6,616 5,267 5,090 5,192 4,969 5,247 5,580 83,565 

Operating Expenses • Distribution 583-Dist Oper Overhead lines 7,295 5,090 4,405 8,268 8,688 5,071 149 149 146 145 146 146 39,698 

Operating Expenses• Distribution 584·Dist Op UG Elec lines 10,008 12,458 18,676 13,326 16,806 22,152 13,315 13,025 12,309 13,321 12,314 12,847 170,556 

Operating Expenses · Distribut ion 585-Dist Oper Streetlight 13,291 12,765 6,276 3,675 6,281 3,673 45,960 

Operating Expenses - Distribution 586·Dist Oper Meter Exp 21 ,277 23,787 30,440 35,500 25,698 25,067 23,341 22,390 20,932 22,724 20,942 21,918 294,015 

Operating Expenses · Distribution 587-Dist Oper Cust Install 23,620 16,392 17,952 21 ,042 32,322 20,277 131,605 

Operating Expenses• Distribution 588-Dist Oper Misc Exp 109,396 58,548 68,165 61,525 56,563 35,237 37,794 36,501 35,238 37,690 35,254 36,488 608,398 

Operating Expenses - Distribution 590-Dist Mtc Super & Eng 530 179 427 570 818 814 3,338 

Operating Expenses - Distribution S92·Dlst Mt of Station Equip 7,479 5,051 3,185 4,650 7,211 6,256 7,990 7,693 7,866 7,493 7,958 8,518 81,349 

Operating Expenses · Distribution S93-Dist Mtc of Overhead lines 55,424 42,130 64,318 77,888 104,232 149,096 17,300 16,693 16,270 17,459 16,278 16,933 594,021 

Operating Expenses • Distribution 594-Dist Mt of Undergrnd Line 595 5,250 7,217 10,776 8,331 10,937 598 598 583 582 583 585 46,634 

Operating Expenses - Distribution 596-Dist Mtc of Streetlights 767 733 327 107 106 (331) 1,709 

Operating Expenses • Distribution 597-Dist Mtc of Meters 1,763 2,542 348 1,596 1,861 1,820 12,812 12,309 11,527 12,473 11,533 12,050 82,633 

Operating Expenses • Distribution 598 - Dist Mtc of M isc Plant 418 269 203 119 83 182 1,274 

Operating Expenses - Distribution Sub•Total 361,462 263,750 291,639 334,884 322,014 314,674 177,087 170,993 164,505 175,152 164,627 171,385 2,912,174 

Operating Expenses · Customer Accounting 901·Cust Acct Supervise 855 614 611 654 663 479 591 583 562 571 562 541 7,285 

Operating Expenses • Customer Accounting 902-Cust Acct Meter Read 24,683 19,518 19,333 21,533 23,074 18,978 18,491 17,727 16,568 20,458 18,836 19,661 238,861 

Operating Expenses - Customer Accounting 903-Cust Acct Recrds &Coll 95,192 61,473 64,169 70,599 69,789 51,065 66,064 65,147 64,304 63,831 57,961 54,865 784,459 

Operating Expenses - Customer Accounting 90S·Cust Acct Misc 507 371 384 377 375 288 384 374 368 387 368 371 4,555 

Operating Expenses • Customer Accounting Sub-Total 121,237 81,977 84,498 93,164 93,900 70,810 85,529 83,831 81,803 85,247 77,727 75,437 1,035,160 

Operating Expenses· Customer Service & Information 908•Customer Asst Expense 6,644 4,345 5,589 5,327 5,834 5,423 1,789 1,733 1,656 1,953 1,840 1,825 43,959 

Operating Expenses • Customer Service & Information 910-Misc Cust Serv Exp 2,340 1,858 980 1,124 853 771 1,529 1,524 1,647 1,647 1,647 1,601 17,521 

Operating Expenses· Customer Service & Information Sub-Total 8,984 6,203 6,569 6,451 6,687 6,195 3,318 3,257 3,303 3,600 3,487 3,426 61,480 

Operating Expenses · Sales, Econ Ovlp & Other 912-Sales Demo & Sa les 2,421 2,698 1,595 2,379 2,910 1,948 1,400 1,395 1,513 1,648 1,652 6,303 27,863 

Operating Expenses • Sales, Econ Dvlp & Other 916-Misc Sales Expense 22 14 14 5 5 4 6 6 6 6 6 6 99 

Operating Expenses · Sales, Econ Dvlp & Other Sub•Total 2,443 2,712 1,609 2,384 2,916 1,951 1,406 1,401 1,519 1,654 1,658 6,308 27,962 

Operating Expenses - Administrative & General 920-A&G Salaries 314,167 600,771 482,644 481,935 476,995 638,791 591,261 605,158 652,851 608,957 607,977 1,015,023 7,076,530 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
2024 Forecast Year 

Monthly Labor Costs - Unadjusted 

Reporting Line Account Major 

Operating Expenses -Administrative & General 921-A&G Office & Supplies 

Operating Expenses - Administrative & General 926-A&G Pen & Ben 

Operating Expenses - Ad ministrative & General 930.2-A&G Misc General Exp 

Operating Expenses - Administrative & General 935-A&G Maint of Gen PLT 

Operating Expenses - Administrative & General Sub-Total 

Total 

Jan - 2024 

(11,739) 

441,797 

744,225 

3,021,117 

Feb - 2024 Mar- 2024 Apr - 2024 May - 2024 

1,218 22,030 7,279 11,328 

381,217 257,561 438,337 421,017 

983,205 762,235 927,551 909,341 

2,900,840 2,590,898 2,729,985 2,680,693 

NSPM ND Electric Retail 

Jun - 2024 Jul · 2024 Aug - 2024 Sep· 2024 

8,330 6,381 6,381 6,381 

783,068 406,989 448,862 377,112 

439 438 434 

209 193 177 

1,430,189 1,005,278 1,061,032 1,036,955 

2,972,630 2,510,154 2,525,814 2,669,005 

Oct - 2024 Nov- 2024 

6,381 6,381 

430,104 464,658 

433 434 

174 172 

1,046,049 1,079,623 

2,901,444 2,674,747 

Case No. PU-24-_ 
Vol 3 V 05. Monthly Labor Expense 

Pagc5 of8 

Dec - 2024 2024 

6,381 76,734 

419,029 5,269,750 

436 2,614 

164 1,089 

1,441,034 12,426,717 

2,171,570 32,348,897 



Northern States Power Company 
State of North D ako ta Electric Jurisdiction 
2023 Actual Year 

Monthly Labor Cos ts - Unadjusted 

Reporting line Parent of Reporting Line 

Operating Expenses• Fuel and Purchased Energy Total 

Operating Expenses • Fuel and Purchased Energy Total 

Operating Expenses • Power Production Total 

Operating Expenses • Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses • Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses- Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Power Production Total 

Operating Expenses - Total Transmission including IA 

Operating Expenses - Total Transmission including IA 

Operating Expenses - Total Transmission including IA 

Operating Expenses - Total Transmission including IA 

Account Major 

501 -Stm Gen Fuel 

Subtotal 

502-Steam Expenses Major 

505-Stm Gen Elec Exp. Major 

506-Misc Steam Pwr Exp 

510-Stm Maint Super&Eng 

511-Stm Maint of Structures 

512-Stm Maint of Boiler Plt 

513-Stm Maint of Elec Plant 

514-Stm Maint of Misc Stm Pit 

517-Nuc Oper Supervision&Eng 

519-Nuclear Coolants & Water 

520-Nuclear Steam Expense 

523-Nuclear Electric Expense 

524-Nuclear Power Misc Exp 

528-Nuc Mtce Supervision&Eng 

530-Nuc Mtcc Rctr Plant Equip 

531-Nuc Mtce of Elec Plant 

532-Nuc Mtce of Misc Nuc Plant 

535-Hyd Oper Super & Eng 

537-Hydro Oper Hydraulic Exp 

538-Hyd Oper Electric Exp 

539-Hydro Oper Misc Gen Exp 

541-Hydro Mtc Super& Eng 

542-Hyd Maint of Structures 

543-Hydro Mtc Resv, Dams 

544-Hyd Maint of Elec Plant 

545-Hyd Mt Misc Hyd Pint Mjr 

546-0th Oper Super&Eng 

548-0th Oper Gen Exp 

549-0th Oper Misc Gen Exp 

551 - Other Oper Super & Eng 

552-0th Maint of Structures 

553-0th Mtc of Gen & Ele Plant 

554-0th Mtc Misc Gen Ph Mjr 

556-Load Dispatch 

557-Purchased Power Other 

Subtotal 

560-Trans Oper Super & Eng 

561.2-Load Disp-Monitor/Operat 

S61.S - Rel/ Plan/Stnd/Dev 

561.6-Trans Service Studies 

NSPM ND Electric Retail 

Case No. PU-24-_ 
Vol 3 \I OS. l\ lonthly I~sbor Expense 

Page 6 of8 

Jan - 2023 I Feb - 2023 I Mar - 2023 I Apr - 2023 I May - 2023 I Jun - 2023 I Jul - 2023 I Aug - 2023 I Sep - 2023 I Oct - 2023 I Nov - 2023 I Dec - 2023 2023 

75,164 

75,164 

50,486 

20,459 

65,646 

7,575 

13,342 

65,404 

10,101 

11,778 

154,844 

27,443 

239,79S 

9,455 

206,840 

41,014 

49,886 

39,733 

63,749 

42 

1,143 

(231) 

971 

1,137 

347 

S01 

23,176 

29,250 

15,132 

7,079 

11,966 

14,892 

2,163 

7,318 

24,280 

1,216,714 

38,19S 

15,119 

24S 

66,601 

66,601 

38,103 

1S,S91 

52,818 

6,033 

12,118 

88,501 

9,920 

10,292 

148,431 

24,876 

212,517 

8,429 

184,068 

36,003 

32,911 

45,968 

70,966 

3S 

1,066 

103 

(2S1) 

47S 

61 

32 

339 

12 

16,913 

28,654 

14,100 

4,948 

11,540 

13,014 

2,394 

S,886 

12,627 

1,109,492 

27,979 

13,980 

4S1 

73,463 

73,463 

38,49S 

21,656 

61,261 

8,314 

1S,S54 

152,900 

37,040 

8,668 

193,340 

29,340 

229,218 

11,20S 

221,071 

43 ,653 

33,440 

33,512 

108,098 

37 

1,066 

4S 

(144) 

747 

78 

11 

1,577 

18,944 

30,178 

17,898 

5,151 

11,067 

14,726 

2,71S 

S,964 

20,757 

1,377,587 

32,226 

14,614 

83 

11 

62,863 

62,863 

SO,S51 

23,528 

32,813 

6,988 

11,755 

100,909 

32,907 

S,63S 

162,536 

29,778 

344,320 

9,264 

211,31S 

47,750 

98,903 

66,556 

95,131 

79 

1,248 

96 

246 

718 

0 

2,437 

912 

18,700 

29,089 

15,170 

4,587 

16,246 

20,616 

1,893 

7,770 

10,306 

1,460,756 

27,169 

18,491 

11 

75,072 

75,072 

50,841 

20,099 

SS,S52 

11,453 

14,460 

SS,344 

22,249 

12,763 

163,112 

41,754 

293,16S 

8,830 

189,324 

41 ,954 

110,115 

69,903 

73,604 

182 

1,183 

1S0 

(136) 

930 

33 

630 

143 

19,139 

3S,S28 

23,174 

6,391 

18,727 

25,339 

2,717 

6,650 

16,438 

1,391,743 

29,43S 

23,476 

219 

63,153 

63,153 

41,318 

19,942 

47,602 

7,044 

13,01S 

30,429 

11,257 

19,482 

9,007 

23,848 

223,097 

10,758 

179,759 

39,352 

35,300 

22,424 

29,586 

3S 

789 

780 

(209) 

7S8 

S2 

1,590 

46 

8 

15,682 

31,172 

21,04S 

4,355 

13,900 

16,572 

2,318 

6,527 

13,501 

892,143 

26,922 

15,650 

0 

61 

66,652 

66,652 

48,252 

20,998 

31,199 

7,481 

11,883 

49,331 

11,814 

12,224 

129,801 

26,748 

218,173 

7,40S 

182,452 

35,958 

35,992 

26,039 

44,540 

39 

1,219 

(29) 

70 

43 

19 

406 

(O) 

16,376 

30,430 

19,878 

8,743 

12,408 

16,035 

2,979 

7,008 

(8,222) 

1,007,691 

28,479 

21,199 

193 

76,539 

76,539 

4S,S58 

19,292 

47,234 

7,811 

14,27S 

61,954 

15,386 

16,370 

134,199 

27,769 

230,177 

5,514 

190,859 

39,961 

49,674 

37,246 

39,027 

39 

1,423 

(140) 

161 

0 

S63 

1,860 

16,478 

30,990 

24,378 

7,983 

14,239 

13,878 

3,576 

6,702 

30,186 

1,134,618 

26,817 

19,677 

208 

71 

68,086 

68,086 

39,974 

19,866 

42,357 

6,436 

8,582 

52,053 

6,888 

(6,998) 

134,369 

26,521 

228,976 

S,99S 

196,687 

37,448 

49,808 

36,263 

33,993 

38 

8S4 

20S 

31 

0 

81 

101 

804 

8 

15,873 

28,294 

20,452 

6,21S 

9,283 

17,038 

2,680 

6,547 

14,465 

1,042,188 

27,347 

19,324 

188 

199 

71,444 

72,S7S 

40,46S 

19,381 

33,362 

6,997 

11,512 

54,430 

9,381 

10,081 

121,063 

34,800 

304,763 

17,822 

217,363 

43,388 

183,735 

94,42S 

74,946 

82 

1,752 

93 

364 

0 

1,636 

1,138 

16,478 

25,401 

21,223 

S,461 

11,037 

25,196 

1,850 

6,023 

16,863 

1,412,513 

29,239 

21,431 

246 

18 

68,34S 

67,214 

44,873 

18,707 

39,716 

8,191 

14,656 

48,923 

7,733 

7,508 

123,962 

13,689 

305,717 

14,774 

202,760 

39,779 

74,168 

116,655 

62,296 

60 

1,387 

(24) 

32 

0 

288 

24 

15,131 

29,558 

21,416 

5,856 

10,994 

12,864 

1,887 

6,334 

16,927 

1,266,841 

28,450 

21,323 

192 

19 

69,106 

69,106 

41,232 

19,936 

39,309 

7,962 

17,704 

49,671 

11,174 

8,530 

31S,0S8 

34,82S 

302,672 

9,674 

326,719 

Sl,S62 

97,878 

86,482 

40,967 

27 

1,327 

(249) 

2S1 

4S4 

149 

12,742 

32,695 

24,451 

S,S22 

10,869 

14,12S 

3,908 

S,374 

33,758 

1,606,760 

49,817 

22,426 

102 

26 

836,487 

836,487 

530,147 

239,457 

548,869 

92,286 

158,856 

809,850 

18S,8S0 

116,333 

1,789,721 

341,390 

3,132,588 

119,12S 

2,509,216 

497,821 

851,811 

675,206 

736,901 

696 

14,457 

799 

1,386 

4,76S 

696 

7,763 

7,899 

3S 

205,632 

361,238 

238,317 

72,291 

152,277 

204,296 

31,081 

78,103 

201,886 

14,919,045 

372,074 

226,710 

1,2 12 

1,330 



Northern States Power Company 
State of North D akota Electric Jurisdiction 
2023 Actual Year 

Monthly Labor Costs - Un adjusted 

Reporting Line Parent of Reporting Line 

Operating Expenses - Total Transmission including IA 

Operating Expenses - Total Transmission including IA 

Operating Expenses - Total Transmission including IA 

Operating Expenses - Total Transmission including IA 

Operating Expenses - Total Transmission including IA 

Operating Expenses - Total Transmission including IA 

Operating Expenses - Total Transmission including IA 

Operating Expenses - Total Transmission including IA 

Operating Expenses - Total Transmission including IA 

Operating Expenses - Total Transmission including IA 

Operating Expenses - Total Transmission including JA 

Operating Expenses - Distribution 

Operating Expenses - Distribution 

Operating Expenses - Distribution 

Operating Expenses - Distribution 

Operating Expenses - Distribution 

Operating Expenses - Distribution 

Operating Expenses - Distribution 

Operating Expenses - Distribution 

Operating Expenses - Distribution 

Operating Expenses - Distribution 

Operating Expenses - Distribution 

Operating Expenses - Distribution 

Operating Expenses - Distribution 

Operating Expenses - Distribution 

Operating Expenses - Distribution 

Operating Expenses - Distribution 

Operating Expenses - Distribution 

Operating Expenses - Distribution 

Operating Expenses - Customer Accounting 

Operating Expenses - Customer Accounting 

Operating Expenses - Customer Accounting 

Operating Expenses - Customer Accounting 

Operating Expenses - Customer Accounting 

Operating Expenses - Customer Service & Information 

Operating Expenses - Customer Service & Information 

Operating Expenses - Customer Service & Information 

Operating Expenses - Sales, Econ Dvlp & Other 

Operating Expenses - Sales, Econ Dvlp & Other 

Operating Expenses - Sales, Econ Dvlp & Other 

Account Major 

561.7-Gen lnterconn Studies 

562-Trans Oper Station Exp 

563-Trans Oper OH lines 

564-Trans Oper UG lines 

566-Trans Oper Misc Exp 

570-Tran Mnt of Station Equip 

571-Trans Mt of Overhead Lines 

575.1-0perations Supervision 

575.2-DA & RT Mkt Admin 

575.6-Mkt Monitoring/Compliance 

Subtotal 

580-Dist Oper Sup & Eng 

581-Dist Load Dispatching 

582-Dist Op Station Exp 

583-Dist Oper Overhead lines 

584-Dist Op UG Elec lines 

585-Dist Oper Streetlight 

586-Dist Oper Meter Exp 

587-Dist Oper Cust Install 

588-Dist Oper Misc Exp 

590-Dist Mtc Super & Eng 

592-Dist Mt of Station Equip 

593-Dist Mtc of Overhead lines 

594-Dist Mt of Undergrnd Line 

595-Dist Mt of Line Transform 

596-Dist Mtc of Streetlights 

597-Dist Mtc of Meters 

598 - Dist Mtc of Misc Plant 

Subtotal 

901-Cust Acct Supervise 

902-Cust Acct Meter Read 

903-Cust Acct Recrds &Coll 

90S-Cust Acct Misc 

Subtotal 

908-Customer Asst Expense 

910-Misc Cust Serv Exp 

Subtotal 

912-Sales Demo & Sales 

916-Misc Sales Expense 

Subtotal 

NSPM ND Electric Retail 

Case No. PU-24-_ 
Vol 3 V 05. Monthl y Labor l:'.xpense 
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Jan· 2023 I Feb· 2023 I Mar- 2023 I Apr- 2023 I May- 2023 I Jun· 2023 I Jul· 2023 I Aug- 2023 I Sep· 2023 I Oct · 2023 I Nov· 2023 I Dec· 2023 2023 

3,077 

17,169 

264 

15,812 

10,964 

44,374 

1,067 

1,S99 

147,884 

61,126 

2,743 

8,897 

7,693 

9,645 

17,670 

23,969 

24,223 

80,374 

674 

5,626 

47,691 

17,666 

391 

(473) 

1,558 

309,474 

692 

9,S20 

84,291 

349 

94,8S2 

6,462 

1,181 

7,643 

6,355 

19 

6,374 

2,193 

17,49S 

203 

12,328 

8,S98 

12,226 

676 

1,232 

97,361 

41,S69 

2,46S 

6,822 

10,080 

4,903 

7,345 

20,981 

9,S22 

S4,608 

39S 

S,721 

54,044 

6,736 

119 

293 

667 

226,269 

1,0S4 

9,5S8 

68,013 

281 

78,906 

6,763 

902 

7,66S 

6,690 

14 

6,70S 

2,330 

21,447 

369 

(5,630) 

8,608 

1,70S 

899 

1,379 

78,041 

51,375 

3,134 

9,682 

9,789 

9,103 

19,796 

20,860 

16,730 

64,817 

466 

5,778 

56,82S 

9,148 

218 

1,988 

945 

280,653 

628 

11,S24 

78,947 

267 

91,36S 

7,493 

619 

8,123 

5,784 

13 

S,797 

2,620 

19,937 

332 

14,473 

8, 117 

6S0 

767 

1,421 

93,988 

55,587 

1,860 

7,435 

3,868 

9,200 

6,469 

15,732 

14,960 

60,203 

646 

3,956 

88,429 

975 

246 

639 

45 

270,250 

S90 

13,26S 

78,076 

279 

92,210 

11,844 

1,200 

13,044 

1,846 

13 

1,860 

3,187 

21,474 

497 

1S,682 

8,772 

2,12S 

843 

1,509 

107,218 

S1,S36 

2,039 

7,755 

5,633 

15,436 

5,046 

22,148 

25,91S 

59,844 

458 

5,S13 

57,795 

11,10S 

119 

1,381 

370 

272,095 

64S 

16,44S 

89,616 

270 

106,97S 

7,209 

1,S46 

8,7S6 

1,672 

13 

1,684 

2,152 

17,147 

1,83S 

1S,430 

6,82S 

(S3,743) 

868 

1,3S7 

34,504 

55,309 

1,573 

9,845 

1S,764 

16,279 

4,738 

2S,272 

19,442 

53,719 

292 

2,747 

80,795 

4,12S 

42S 

901 

153 

291,379 

S34 

15,251 

74,041 

257 

90,083 

7,358 

1,180 

8,538 

17,758 

12 

17,769 

2,292 

14,830 

1,748 

14,610 

9,316 

427 

783 

1,193 

147 

95,217 

S3,437 

2,568 

11,718 

6,28S 

15,368 

6,225 

24,708 

27,261 

41,719 

S28 

3,238 

118,16S 

652 

77 

2,128 

220 

314,295 

599 

15,339 

78,556 

340 

94,833 

6,178 

1,301 

7,479 

8,832 

13 

8,84S 

2,315 

17,712 

1,142 

20,066 

9,932 

1,426 

811 

1,666 

131 

101,974 

58,436 

2,114 

12,743 

S,401 

14,420 

3,807 

25,492 

28,86S 

45,138 

796 

6,294 

114,372 

10,451 

204 

2,323 

231 

331,087 

659 

19,223 

79,436 

341 

99,659 

5,879 

1,699 

7,578 

6,002 

12 

6,01S 

2,087 

20,382 

11S 

6,012 

9,268 

707 

736 

1,117 

191 

87,673 

50,467 

2,199 

12,484 

S,877 

12,021 

6,360 

25,082 

31,050 

26,750 

321 

3,889 

76,321 

18,970 

179 

2S6 

1,252 

265 

273,742 

410 

19,120 

67,073 

321 

86,924 

6,384 

1,201 

7,S85 

7,6S8 

12 

7,670 

1,998 

23,863 

411 

21,1S6 

8,624 

538 

832 

1,399 

223 

109,976 

52,826 

2,770 

9,934 

5,886 

12,420 

11,421 

26,307 

22,108 

47,605 

640 

3,382 

76,18S 

8,369 

13 

131 

1,334 

477 

281,809 

6S4 

20,261 

74,488 

365 

9S,767 

6,287 

1,604 

7,891 

8,96S 

14 

8,979 

2,032 

21,S97 

(6.721) 

9,845 

938 

742 

1,313 

19S 

79,925 

40,214 

2,6S0 

9,810 

7,030 

14,587 

14,632 

22,895 

21,87S 

(818) 

629 

7,290 

S1,726 

11,S45 

140 

2,240 

355 

206,800 

401 

18,S81 

71,691 

341 

91,013 

5,980 

930 

6,910 

4,627 

15 

4,642 

1,867 

19,S41 

620 

(53) 

10,261 

7,047 

2,11S 

800 

1,272 

130 

115,972 

56,114 

2,40S 

9,776 

7,684 

19,S71 

11,113 

25,791 

27,520 

79,040 

431 

6,77S 

49,39S 

6,463 

20S 

2,131 

235 

304,6S0 

439 

17,422 

109,391 

322 

127,S7S 

15,791 

~94 

1~85 

39,145 

11 

39,156 

28,150 

232,S93 

7,126 

3S7 

133,479 

105,917 

13,488 

9,813 

16,456 

1,017 

1,149,734 

627,99S 

28,520 

116,900 

90,990 

1S2,952 

114,623 

279,137 

269,472 

612,998 

6,276 

60,210 

871,744 

106,205 

192 

2,S32 

16,135 

S,S21 

3,362,503 

7,304 

18S,508 

9S3,618 

3,732 

1,150,162 

93,630 

13,867 

107,497 

11S,335 

161 

11S,497 



Northern States Power Company 
State of North D akota Electric Jurisdiction 
2023 Actual Year 

Monthly Labor Cos ts - Unadjusted 

Reporting Line Parent of Reporting line 

Operating Expenses• Administrative & General 

Operating Expenses - Administrative & General 

Operating Expenses - Administrative & General 

Operating Expenses - Administrative & General 

Operating Expenses - Administrative & General 

Account Major 

920-A&G Salaries 

921-A&G Office & Supplies 

926-A&G Pen & Ben 

928-A&G Regulatory Comm Exp 

Subtotal 

Total 

Jan • 2023 I Feb• 2023 

538,110 512,597 

2,299 9,274 

405,387 326,176 

945,795 848,047 

2,803,900 2,441,046 

Mar- 2023 Apr · 2023 May· 2023 

529,586 555,978 558,551 

12,939 3,083 1,693 

372,727 388,322 531,862 

915,252 947,383 1,092,106 

2,830,281 2,942,354 3,055,650 

NSPM ND Electric Retail 

Jun - 2023 Jul - 2023 Aug - 2023 Sep· 2023 

244,664 558,520 442,433 566,143 

14,124 8,795 (2,877) 

533,197 437,273 472,022 472,185 

84 

791,985 1,004,588 911,578 1,038,412 

2,189,554 2,599,600 2,669,047 2,612,280 

Oct · 2023 

443,369 

19,316 

468,265 

930,951 

2,920,461 

Case No. PU-24-_ 
Vol 3 V 0 5. Monthly Labor 12xpcnsc 
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Nov- 2023 Dec - 2023 2023 

532,861 1,458,528 6,941,340 

93 68,739 

475,362 1,415,712 6,298,490 

84 

1,008,223 2,874,333 13,308,654 

2,731,568 5,153,837 34,949,578 



Northern States Power Company 
State of North D akota Electric Jurisdiction 
2025 Test Year 

Amortizations 

Reporting Line Account Major 

Amortization 407-Amortization 

Amortization 407-Amortization 

Amortization 407-Amortization 

Amortization 407-Amortization 

Amortization 407-Amortization 

Amortization 407-Amortization 

Amortization 407-Amortization 

Report Label 

Base 

Rate Case Expenses 

AGIS Deferral 

Income Tax Tracker 

PI EPU Amortization 

NOL ADIT ARAM 

Rider: RER PTC 

Total 

Case No. PU-24-_ 
Vol 3 V 06. Amortizations 

Page 1 of 1 

ND Electric Retail 

2024 Bridge Year I 2025 Test Year 

413,730 326,691 

467,667 

996,587 

61,259 

308,181 308,181 

182,908 182,908 

10,624,785 10,439,675 

11,590,864 12,721,708 



Northern States Power Company 
State of North Dakota Electric.Jurisdiction 
2025 Test Y car 

Payroll Taxes 

Reporting Linc Record Type 

Payroll & Other Taxes Base OM 
Payroll & Other Taxes Base OM 
Payroll & Other Taxes Base OM 
Payroll & Other Taxes Base OM 
Payroll & Other Taxes Base OM 
Payroll & Other Taxes Base OM 
Payroll & Other Taxes Base OM 

Payroll & Other Taxes NSPM-Aviation 
Payroll & Other Taxes NSPM-Aviation 
Payroll & Other Taxes NSPM-Aviation 
Payroll & Other Taxes NSPM -Aviation 

Account Major J urisdictional Allocator 

408.3-Payroll Taxes NSPM ECustMNND Border 
408.3-Payroll Taxes NSPM 12Customcrs 
408.3-Payroll Taxes NSPM EDirectMN 
408.3-Payroll Taxes NSPM EDirecu'\JD 
408.3-Payroll Taxes NSPM EDirectSD 
408.3-Payroll Taxes NSPM ETwoFactorAlloc 

Subtotal Base OM 

408.3-Payroll Taxes NSPM EDirectMN 
408.3-Payroll Ta.,cs NSPM EDircctND 
408.3-Payroll Taxes NSPM EDircctSD 

Subtotal NSPM-Aviation 

Total Payroll Taxes 

2024 Forecast Y car 

Total ND Electric 

(88) (85) 
6,489,188 397,424 
2,598,248 

221,412 221,412 
162,876 

20,849,709 1,303,148 
30,321,344 1,921,899 

(3'>,352) 
( IJ73) (1,373) 
(152-1) 

(-12.2-1'!) (1,373) 

30,279,095 1,920,526 

Other Total 

(3) 47 
6,091,764 8,904,967 
2,598,248 3,245,677 

188,416 
162,876 122,292 

19,546,560 19,694,427 
28,399,445 32,155,827 

(39.352) (38, l 'iC,) 
(1,37.J) 

(1.'i2-l) (1.532) 
(-10,HT') (-l I ,11(, 1) 

28,358,568 32,114,765 

2025 Test Year 

N D Electric 

46 
541,342 

188,416 

1,193,463 
1,923,266 

(1,37.J) 

( IS-1) 

1,921 ,892 

Case No. PU-24-_ 
Vol 3 V 07. Payroll Taxes 

Page 1 of 1 

Other 

2 
8,363,625 
3,245,677 

122,292 
18,500,964 
30,232,560 

(38. I 56) 

(1..'i32) 

(39,681 

30,192,873 



APPORTIONMENT 

STATE FACTOR 

COLUMN A COLUMNB 

JURISDICTIONAL 

GEORGIA 100 .0000% 

IOWA 100.0000% 

MINNESOTA 100.0000% 

NORTH DAKOTA 100.0000% 

PENNSYLVANIA 100.0000% 

SOUTH DAKOTA 100.0000% 

WISCONSIN 100.0000% 

TEXAS 100.0000% 

COMPOSITE 

GEORGIA 0.0000% 

IOWA 0.0000% 

MINNESOTA 88.7467% 

NORTH DAKOTA 4.7329% 

PENNSYLVANIA 0.0000% 

SOUTH DAKOTA 0.0000% 

WISCONSIN 0.0000% 

TEXAS 0.0000% 

STATE SUBTOTA L 93.4796% 

FEDERAL 0.0000% 

ROU NDING 

TOTAL COMPOSITE RATE 93.4796% 

Case No. PU-24-
Vol 3 V 0 8. State and Federal Income Tax 

Page 1 of 1 

NORTHERN STATES POWER COMPANY, MINNESOTA 

STATUTORY TAX RATE CALCULATION 

BASED UPON 2022 INCOME TAX RETURNS 

APPORTIONED NET FEDERAL STATUTORY 

STATE TAX RATE STATE BENEFIT RATE RATE 

TAX RATE (COL Bx COL C) FED RATE (COL D x COL E) (COL E - COL F) ROUNDING (COLD+ G + H) 

COLUMNC COLUMND COLUMNE COLUMNF COLUMNG COLUMNH COLUMN/ 

5.7500% 5.7500% 21.0000% 1.2075% 19.7925% 0.0000% 25.5425% 

9.8000% 9.8000% 21.0000% 2.0580% 18.9420% 0.0000% 28 .7420% 

9.8000% 9.8000% 21.0000% 2.0580% 18.9420% 0.0000% 28 .7420% 

4.3100% 4.3100% 21.0000% 0.9051 % 20.0949% 0.0000% 24.4049% 

9.9900% 9.9900% 21.0000% 2.0979% 18.9021% 0.0000% 28.8921% 

0.0000% 0.0000% 21 .0000% 0.0000% 21.0000% 0.0000% 21.0000% 

7.9000% 7.9000% 21.0000% 1.6590% 19.3410% 0.0000% 27.241 0% 

0.7500% 0.7500% 21.0000% 0. 1575% 20.8425% 0.0000% 21 .5925% 

5.7500% 0.0000% 21.0000% 0.0000% 0.0000% 0.0000% 

9.8000% 0.0000% 21 .0000% 0.0000% 0.0000% 0.0000% 

9.8000% 8.6972% 21 .0000% 1.8264% -1.8264% 6.8708% 

4.3100% 0.2040% 21.0000% 0.0428% -0.0428% 0.1612% 

9.9900% 0.0000% 21.0000% 0.0000% 0.0000% 0.0000% 

0.0000% 0.0000% 21 .0000% 0.0000% 0.0000% 0.0000% 

7.9000% 0.0000% 21.0000% 0.0000% 0.0000% 0.0000% 

0.7500% 0.0000% 21.0000% 0.0000% 0.0000% 0.0000% 

8.9012% 21.0000% 1.8693% -1.8692% 7.0320% 

0.0000% 0.0000% 21.0000% 0.0000% 21.0000% 21.0000% 

0.0000% 0.0000% 

8.9012% 21.0000% 1.8693% 19.1308% 28.0320% 

COMPOSITE TAX RATE RECAP 

GEORGIA 0.0000% 

IOWA 0.0000% 

MINNESOTA 8.6972% 

NORTH DAKOTA 0.2040% 

PENNSYLVANIA 0.0000% 

WISCONSIN 0.0000% 

TEXAS 0.0000% 

FEDERAL 19.1308% 

TOTAL 28.0320% 



Northern States Power Company 
State of North D akota Electric Jurisdiction 

Weighted Average Cost of Capital 
Current Year - Forecasted Current Year Ending December 2024 

($ in 000's) 

JURISDICTION Balances Capital Ratios 

Debt % 

LT Debt (1) 7,885,185 99.0098% 46.8000% 

ST Debt (2) 78,857 0.9902% 0.4700% 

Total Debt 7,964,042 100.0000% 47.2700% 

Common Equity (3) 8,885,734 52.7400% 

Total Equity 8,885,734 52.7400% 

Total Capital 16,849,776 100.0100% 

Income Tax Rate 24.405% North Dakota Jurisdictional Tax Rate 

Footnote: 
(1) LTD Balance is a 12 i\lonth Average Balance 

(2) STD Balance is a 12 Month Average Balance. 

Cost of 
Capital 

4.4817% 

6.3700% 

10.3000% 

(3) Equity Balance is a 13 Month Average Balance. Unregulated subsidiaries are eliminated. 

Case I o. PU-24-_ 
Vol 3 VI C1. Cost of Capital 
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Before Tax 
Weighted Weighted 

Avg Cost of Cost of 
Debt Capital 

4.4400% 2. 1000% 

0.0600% 0.0300% 

4.5000% 2. 1300% 

5.4300% 

5.4300% 

7.5600% 



N orthern States Power Company 
State of North Dakota E lectric Jurisdiction 

Weighted Average Cost of Capital 

Test Year - Test Year Ending December 2025 

($ in 000 's) 

JURISDICTION Balances 

Debt % 

LT Debt (l ) 8,630,824 98.3332% 

ST Debt (2) 146,297 1.6668% 

Total Debt 8,777,121 100.0000% 

Common Equi ty (3) 9,702,241 

Total Equity 9,702,241 

Total Capital 18,479,362 

Capital Ratios 

46.7100% 

0.7900% 

47.5000% 

52.5000% 

52.5000% 

100.0000% 

Income Tax Rate 24.405% North Dakota J urisdictional Tax Rate 

Footnote: 
(1) LTD Balance is a 12 Month Average Balance 

(2) STD Balance is a 12 Month , \verage Balance. 

Cost of 
Capital 

4.5092% 

5.3100% 

10.3000% 

(3) Equity Balance is a 13 Month Average Balance. Unregulated subsidiaries are eliminated. 

Case No. PU-24-_ 
Vol 3 VI Cl. Cost of Capital 
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Before Tax 
Weighted Weighted 

Avg Cost of Cost of 
Debt Capital 

4.4300% 2.1100% 

0.0900% 0.0400% 

4.5200% 2.1500% 

5.4100% 

5.4100% 

7.5600% 
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Northern States Power Company 

State of North D akota Electric Jurisdiction 
"B" AVERAGE CUSTOMERS 
2025 Budget Utili ty % Division % Combination 

Average of T otal Within Utility 
Custom ers Company Uti lity Division % 

!ELECTRIC 
r'ARGO 05 ~IN 3,666 2.2382% 

05 ND 97,090 59.2758% 
T OTAL 05 100,756 4.6669% 6.3090% 61.5140% 

G FORKS 07 ND 0 0.0000% 0.0000% 0.0000% 
M,\ NKr\TO 08 0 0.0000% 0.0000% 0.0000% 
MlNNEr\ PO Ll S 09 1.380, 1-!9 63.9269% 86.4207% 
~ll NNETONKr\ 10 0 0.0000% 0.0000% 0.0000% 
MINOT 11 ND 0 0.0000% 0.0000% 0.0000% 
ST PA UL 13 () 0.0000% 0.0000% 0.0000% 
SlOUX FALLS 14 MN 8, 190 

1-! SD 107,9 18 
TOTAL 14 116,108 5.3780% 7.2703% 

Wl-llTE BEA R 16 () 0.0000% 0.0000% 0.0000% 
ED INA 17 0 0.0000% 0.0000% 0.0000% 
BROOKLYN CTR 18 0 0.0000% 0.0000% 0.0000% 
\VINON r\ 23 0 0.0000% 0.0000% 0.0000% 
NO RTHW EST 24 () 0.0000% 0.0000% 0.0000% 
NEWPORT 27 () 0.0000% 0.0000% 0.0000% 

TOTAL ELECTRIC 1,597,012 73.9718% 100.0000% 

!GAS 

SIOUX FALLS 14 SD 0 0.0000% 0.0000% 0.0000% 

Fr\ RGO 05MN l-l ,895 9.0938% 
05 D -l8, l -l3 29.3922% 

TOTAL 05 63,038 2.9198% 11.2180% 38.4860% 

G r'O R.KS 07 MN 3, 138 15.2809% 
07 N D 17,398 84.7191 % 

TOTAJ, 07 20,536 0.9512% 3.6545% 100.0000% 

MJ\NKr\TO 08 0 0.0000% 0.0000% 0.0000% 
MlNNETONKr\ 10 0 0.0000% 0.0000% 0.0000% 
ST Pr\UL 13 0 0.0000% 0.0000% 0.0000% 
WHITE BEA R 16 -!78,36 I 22.1572% 85.1274% 100.0000% 
EDl NA 17 0 0.0000% 0.0000% 0.0000% 
\VlNON ,\ 23 0 0.0000% 0.0000% 0.0000% 
, ORTH\VEST 24 0 0.0000% 0.0000% 0.0000% 
Lr\KES 25 0 0.0000% 0.0000% 0.0000% 
NEWPORT 27 0 0.0000% 0.0000% 0.0000% 

I TOTAL GAS 561,903 31 561,934 561,934 26.0282% 99.9999% 

TOTAL COMPANY 2,158,947 100.0000% 

Note - Gas includes Transpo rtation Customers 

Data provided by Energy & Demand Forecasting 



Northern States Power Company 

State of North D akota E lectric Jurisdiction 
AVERAGE CUSTOMERS BY JURISDICTION 
For G.O. Division Split 
2025 Budget 

!ELECTRIC UTILITY 

MI NN DIVS 
Sf'D IV (!I IN) 

F,\RGO D IV (!lfN) 
TOT AL Ml NN J URJS 

NO DAKOTAJURJS 

SO DAKOT AJURl S 

\'il l-l OLES,\J,E J UlUS 

TOT AL ELECTRIC UT ILITY 

IGAS UTILITY 

Ml NN JUR.l S 

NO DAKOTA J UIUS 

SO DAKOTA JUIUS 

TOTAL GAS UTI LITY 

AVERAGE 
CUSTOMERS 

1,380,149 
8,190 

3,666 
1,392,004 

97,090 

107,9 18 

0 

1,597,012 

AVERAGE 
CUSTOMERS 

496,394 

65,541 

0 

56 1,934 

% 

87.1630% 

6.0795% 

6.7575% 

0.0000% 

100.0000% 

% 

88.3366% 

11 .6634% 

0.0000% 

100.0000% 

Electric 
Customer 

* Allocations 

Gas 

Customer 
Allocations 

*ln final rate case preparation, a discrepancy in coral Minnesota cuscomers was identified which would result in a 0.0004% 
change co the allocator. 

Case No. P U-24-_ 
Vol 3 VII BL Customers 
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Northern Sta tes Power Company 

Sta te of North D akota Electric Jurisdiction 
"B" AVERAGE CUSTOMERS 
2025 Budge t 
Combination Utility Divisions - J urisdic tional Split 

rargo MN 

N D 

Grand Forks MN 
N D 

~linot N D 

N D Region MN 
ND 

Fargo & GF MN 
N D 

Electric 
3,666 

97,090 
100,756 

61.5140% 

0 
0 
0 

0.0000% 

0 

3,666 
97 090 

100,756 

54.6607% 

3,666 
97,090 

100,756 

54.6607% 

Gas 
14,895 
48,143 
63,038 

38.4860% 

3,1 38 
17,398 
20,536 

100.0000% 

0 

18,033 
65,541 
83,574 

45.3393% 

18,033 
65,541 
83,574 

45.3393% 

Total % of Total 
18,561 l l.3320% 

145,232 88.6680% 
163,793 100.0000% 

100.0000% 

3,138 15.2809% 
17,398 84.7191% 
20,536 I 00.0000% 

100.0000% 

0 100.00% 

21,699 11.7720% 
162,630 88.2280% 
184,330 100.0000% 

I 00.0000% 

21,699 11.7720% 
162,630 88.2280% 
184,330 100.0000% 

100.0000% 

Electric 
% of Total 

3.6386% 
96.3614% 

I 00.0000% 

0.0000% 
0.0000% 

100.0000% 

3.6386% 
96.3614% 

100.0000% 

3.6386% 
96.3614% 

100.0000% 

Gas 
% of Total 

23 .6288% 
76.3712% 

I 00.0000% 

15.2809% 
84.7191 % 

100.0000% 

21.5775% 
78.4225% 

100.0000% 

21.5775% 
78.4225% 

100.0000% 

Case No. PU-24-_ 
Vol 3 VII Bl. Customers 
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Northern States Power Company 
State of N orth D akota Electric Jurisdi cti on 
"B" AVERAGE CUSTOMERS 
2025 Budge t 
Combination NORTH and SOUTH DAKOTA 

Electric 

jND Res;!on IMN 3,666 
ND 97,090 

100,756 

54.6607% 

lsroux FALLS IMN 8,190 
SD 107,918 

116,108 

100.0000% 

IIoint SD/ND Res/on 
~IN 11,856 
ND 97,090 
SD 107,918 

216,863 

72.1826% 

Gas 

18,033 
65,541 
83,574 

45.3393% 

0 
0 
0 

0.0000% 

18,033 
65,541 

0 
83,574 

27.8 174% 

Total Elcc 

21,699 3.6386% 
162,630 96.3614% 
184,330 100.0000% 

100.0000% 

8,190 7.0534% 
107,918 92.9466% 
116,108 100.0000% 

100.0000% 

29,889 5.4669% 
162,630 4-l.7700% 
107,918 49.7631 % 
300,437 I 00.0000% 

100.00% 

Gas 

21.5775% 
78.4225% 

100.0000% 

0.0000% 
0.0000% 
0.0000% 

21.5775% 
78.4225% 
0.0000% 

100.0000% 

Case No. P U-24-
Vol 3 VII BL Customers 
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Northern States Power Company 
State of North D akota Electric Jurisdiction 
Total Electric Customers 
2025 Budget 

Mn State Electric 
ResidentiaResidential 
w / o Space Space Total Small Large Total Street Public Total Total 

Heating Heating Residential C&I C&I C&I Lighting Authority lnterdept. Other Retail 
Jan-25 1,188,101 51,373 1,239,473 137,679 480 138,159 6,093 1,439 7 7,539 1,385,172 
Feb-25 1,189,064 51 ,556 1,240,620 137,759 480 138,239 6,102 1,439 7 7,547 1,386,406 
Mar-25 1,190,032 51,734 1,241 ,766 137,840 480 138,320 6,110 1,438 7 7,555 1,387,640 
Apr-25 1,191,004 51,908 1,242,912 137,921 480 138,401 6,118 1,438 7 7,563 1,388,876 

May-25 1,191,982 52,077 1,244,059 138,004 480 138,484 6,126 1,437 7 7,570 1,390,113 
Jun-25 1,192,967 52,242 1,245,209 138,087 480 138,567 6,134 1,437 7 7,578 1,391,354 
Jul-25 1,193,960 52,403 1,246,363 138,171 482 138,653 6,142 1,436 7 7,585 1,392,602 

Aug-25 1,194,962 52,561 1,247,523 138,255 483 138,738 6,151 1,436 7 7,593 1,393,854 
Sep-25 1,195,973 52,715 1,248,687 138,339 483 138,822 6,159 1,435 7 7,601 1,395,11 1 
Oct-25 1,196,992 52,865 1,249,858 138,423 483 138,906 6,167 1,435 7 7,609 1,396,372 

N ov-25 1,198,021 53,012 1,251,033 138,507 483 138,990 6,175 1,434 7 7,616 1,397,639 
Dec-25 1,199,058 53,156 1,252,214 138,590 483 139,073 6,183 1,434 7 7,624 1,398,911 1,392,004 

ND 

Jan-25 60,723 22,602 83,325 13,030 24 13,054 274 147 36 457 96,836 
Feb-25 60,744 22,624 83,368 13,035 24 13,059 276 147 37 459 96,886 
Mar-25 60,764 22,646 83,410 13,040 24 13,064 277 147 38 462 96,935 
Apr-25 60,784 22,667 83,451 13,044 24 13,068 278 146 39 464 96,983 

May-25 60,803 22,687 83,491 13,049 24 13,073 280 146 40 466 97,030 

Jun-25 60,823 22,707 83,529 13,053 24 13,077 281 146 41 468 97,075 

Jul-25 60,842 22,725 83,567 13,057 24 13,081 283 146 42 470 97,1 19 
Aug-25 60,860 22,743 83,604 13,061 24 13,085 284 146 43 473 97,161 

Sep-25 60,878 22,761 83,639 13,065 24 13,089 285 145 44 475 97,203 
Oct-25 60,896 22,778 83,674 13,069 24 13,093 286 145 45 477 97,243 

Nov-25 60,914 22,794 83,708 13,073 24 13,097 287 145 46 478 97,283 
Dec-25 60,931 22,810 83,741 13,077 24 13,101 289 145 47 480 97,322 97,090 
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SD 

Jan-25 82,140 11,060 93,200 13,121 29 13,150 596 0 0 596 106,945 
Feb-25 82,254 11 ,102 93,356 13,143 29 13,172 597 0 0 597 107,125 
Mar-25 82,368 11,144 93,511 13,165 29 13,194 598 0 0 598 107,303 
Apr-25 82,481 11,185 93,666 13,187 29 13,216 600 0 0 600 107,481 

May-25 82,594 11,226 93,820 13,209 30 13,238 601 0 0 601 107,659 
Jun-25 82,707 11,267 93,973 13,230 30 13,260 602 0 0 602 107,836 
Jul-25 82,819 11,307 94,126 13,252 30 13,282 603 0 0 603 108,011 

Aug-25 82,931 11,347 94,278 13,274 30 13,304 605 0 0 605 108,186 
Sep-25 83,042 11,386 94,428 13,295 30 13,326 606 0 0 606 108,360 
Oct-25 83,153 11,425 94,578 13,317 30 13,347 607 0 0 607 108,532 

Nov-25 83,263 11 ,463 94,726 13,338 30 13,369 608 0 0 608 108,704 
Dec-25 83,373 11,500 94,874 13,360 30 13,390 610 0 0 610 108,874 107,918 

MN Company including Wholesale 
\Xlholcsalc 

Jan-25 1,330,963 85,035 1,415,998 163,831 533 164,364 6,963 1,586 43 8,592 1,588,954 0 1,588,954 
Feb-25 1,332,062 85,282 1,417,344 163,937 533 164,470 6,974 1,585 44 8,604 1,590,418 0 1,590,418 
Mar-25 1,333,163 85,524 1,418,687 164,044 533 164,577 6,985 1,585 45 8,615 1,591,879 0 1,591,879 
Apr-25 1,334,269 85,760 1,420,029 164,152 533 164,685 6,996 1,584 46 8,626 1,593,340 0 1,593,340 

May-25 1,335,380 85,990 1,421,370 164,261 534 164,795 7,007 1,583 47 8,637 1,594,802 0 1,594,802 
Jun-25 1,336,496 86,215 1,422,712 164,371 534 164,905 7,018 1,583 48 8,648 1,596,265 0 1,596,265 
Jul-25 1,337,621 86,436 1,424,056 164,480 536 165,017 7,028 1,582 49 8,659 1,597,732 0 1,597,732 

Aug-25 1,338,753 86,651 1,425,404 164,590 537 165,127 7,039 1,581 50 8,670 1,599,202 0 1,599,202 
Sep-25 1,339,893 86,862 1,426,755 164,700 537 165,237 7,050 1,581 51 8,681 1,600,673 0 1,600,673 
Oct-25 1,341,042 87,068 1,428,109 164,809 537 165,347 7,060 1,580 52 8,692 1,602,148 0 1,602,148 

N ov-25 1,342,198 87,269 1,429,467 164,918 537 165,456 7,071 1,579 53 8,703 1,603,626 0 1,603,626 
Dec-25 1,343,362 87,467 1,430,829 165,027 537 165,564 7,081 1,578 54 8,714 1,605,107 0 1,605,107 1,597,012 



Case No. PU-24--
Vol 3 V11 Bl. Customers 

Page 7 o f 7 

Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2023 Actuals 

Customers by Division 

Electric 

)_an Feb Mar A!2! Ma,, )lli1 J_lll i1llg 5.q2 Qg Nov 12.g; Average 

~lN N D 3,589 3,593 3,593 3,604 3,651 3,680 3,686 3,701 3,723 3,726 3,721 3,726 3,666 

MN SD 8, 185 8,187 8,194 8,195 8,198 8,192 8, 194 8,189 8,197 8,189 8,178 8,177 8,190 

MN 1,350,542 1,352,748 1,354,673 1,355,747 1,357,241 1,358,866 1,361,002 1,362,580 1,368,021 1,369,182 1,367,328 1,370,389 1,360,693 

ND 96,735 96,835 96,943 96,893 96,890 96,826 96,91 4 96,844 97,059 97,092 96,859 97,044 96,911 

SD 103,531 103,825 104,038 10.J ,267 104,646 104,815 105,131 105,255 105,722 105,818 106,153 106,540 104,978 

Total Elcc 1,562,582 1,565,188 1,567,441 1,568,706 1,570,626 1,572,379 1,574,927 1,576,569 1,582,722 1,584,007 1,582,239 1,585,876 1,574,439 

Gas 

MN ND 18,027 18,041 18,050 18,089 18,098 18,082 18,094 17,888 17,982 18,004 18,034 18,074 18,039 

MN 471 ,360 472,192 472,581 473,032 473,154 473,561 473,992 472,835 474,538 474,729 474,005 474,668 473,387 

ND 65,362 65,460 65,539 65,611 65,637 65,686 65,729 65,363 65,603 65,648 65,780 65,8 18 65,603 

Total Gas 554,749 555,693 556,170 556,732 556,889 557,329 557,815 556,086 558,123 558,381 557,819 558,560 557,029 

2,131,467 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Electric Demand & Energy Allocations 

D-10 & E-10 Allocator 

2025 Budget 

2025 Bud 
Demand (1) Retail 
Dl0-12 CP MN 55,873 

after TLM ND 3,888 
Includes Conuact SD 4,476 

Wholesale 0 
64,237 

Total 64,237 

Demand 2025 Bud 

WI / o Conuact Services Retail 

Mr 55,873 

1 D 3,888 

SD 4,476 

Wholesale 0 

Total 64,237 

2025 Bud 

Energy (2) Retail 
E10-Sales Mr 29,225,382 

1 D 2,167,322 
SD 2,356,201 
WHSL 0 

33,748,905 

Total 33,748,905 

Source 

1) Load Research - Design & energy forecasting 

Juris 

Selit 
86.9795% MN 

6.0519% ND 
6.9686% SD 
0.0000% \X/H l 

100.0000% 

Juris 
Split 

86.9795% 

6.0519% 

6.9686% 

0.0000% 

100.0000% 

Juris 

Selic 
86.5965% 1IN 

6.4219% ND 

6.9816% SD 
0.0000% W/H l 

100.0000% 

Case 1 o. PU-24-_ 
Vol 3 V1I B2. Energy (Sales) & Demand 
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Demand 

Allocator 

86.9795% 
6.0519% 

6.9686% 

0.0000% 
100.0000% 

Energy 

Allocator 

86.5965% 
6.4219% 
6.9816% 
0.0000% 

100.0000% 



2025 2025 2025 

JAN FEB MAR 

PRQD!!CTIQ~ 
MN 4,622 4,345 4,302 

ND 382 361 327 

SD J.:12 m ;JOO 
RETAIL 5,353 5,027 4,928 

TOTAL 5,353 5,027 4,928 

Xcel Energy North (Total Company) - Demand Allocations 

(Based on July 2024 Forecast) 
2025 

2025 2025 2025 2025 2025 2025 2025 2025 
APR MAY JUN UL AUG SEP OCT NOV 

3,686 4,965 6,207 6,159 6,18-1 5,632 4,189 4,228 

273 288 353 349 358 31 7 281 306 

2lll :IB1 122 ill ill ±11 .12() ill 
4,237 5,636 7,052 7,023 7,037 6,396 4,789 4,851 

4,237 5,636 7,052 7,023 7,037 6,396 4,789 4,85 1 

2025 

DEC 

4,527 

360 

:l±2 
5,228 

5,228 

Case No . PU-24--
Vol 3 \' ll ll2. Eneri,1• (Sales) & Demand 
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FORECAST BUDGET 
12 Month AJlocation 

T otal MW Factors 

PRQD!!CTIQ~ 
59,o+l 87.3973°, 

3,953 5.85 10' 0 

1-Sfil il5..l.E.e 
67,558 100.0000°'0 

67,558 100.0000% 

ALLOCATION FACTORS 

TRANS LOSS HSDS 
f!l.QD UCTIQN Ml.!LT IPLIERS b!EMAND PRQD!!CT IQN 

~IN 0.9463 55,873 86.9795% 

ND 0.9835 3,888 6.05 19% 

SD 0.98 14 :Lili ~ 

IUoTAIL 64,237 100.0000% 

TOTAL 64,237 100.0000% 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
I Original Energy Loss Factors -- 4-Year Average 1985-1988 

No Dak So Dak Minn Minn Co Wisc Co NSPCo 

Bulk(UT) 0.9992 1 0.985 0.9866 0.9799 0.9855 

Bulk(f) 0.996 1 0.9798 0.9816 0.9788 0.981 

Tran(UT) 0.9942 0.9835 0.9753 0.9769 0.9671 0.9753 

Tran(f) 0.9918 0.9825 0.9739 0.9754 0.9644 0.9736 

Subtran(UT) 0.9881 0.9741 0.9677 0.9693 0.945 0.9653 

Subtran(t) 0.9828 0.967 0.9621 0.9636 0.9372 0.9593 

Primary 0.9754 0.9529 0.9523 0.9539 0.9251 0.9491 

Large secondary 0.9642 0.9321 0.9372 0.9388 0.9048 0.9331 

Small Secondary 0.9591 0.9267 0.9296 0.9314 0.899 0.926 

Original Overall Loss Fae 0.9613 0.9340 0.9396 0.9407 0.9104 0.9357 

Budget Losses: o.0544 0.0458 o.0931 0.0877 o.0728 0.0852 

Adjusunent Factors: 11. 1JHV1- 1.o.21ei_1 11_rJr,s2➔ o.9(,9H5 1.01x41 ri.r-r,x 

No Dak So Dak l\1i.nn l\ifinn Co Wisc Co NSPCo 

Bulk(UT) lJ.'JK2'J I 0 .1J;i(tK tl.9 5(,9 (\.1yr11 O.W,-15 

Bulk(f) n.1r 1r I tl.'Jl.=i- 0.952 0, 1)!)(,H 0.')391 

Tran(UT) wr~ I ll.'J-tl I ll.9r--J O.')Kl'J 0.95.'l,5 

Tran(f) orsr, I 11.94 n.9-U, t1_ 1JX22 il.9519 

Subtran(UT) I fi,")"'2 (J 9')52 11.'Pr-ll (J.9.J{JI 0.;){,2! 0.'141R 

Subtran(t) 0.%(1H 11.')l"{-9 fl/J2H"" 0.93-Vi ll.')5-Fi o.9r'> 

Primary 0 .95').) O.IF.lS 0, 1JJ!J2 OY251 ll.'J-t:21 O.'JT9 

Large secondary tl.'J4X5 0. 11523 tl. 1)!1-t() 0.91115 IJ.')215 fl.9]2) 

Small Secondary 11.'J-ll-t o.9-u,- 11.xr1 o.90.H 11.9156 (J.9115?1 

Case No. PU-24-_ 
Vol 3 VII B2. Energy (Sales) & Demand 
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Northcm S1:ue1 Power Company 
Stale of North D .i..ko1a Ekcu k Juri, diction 

2025 Budget Fo recatl 
E lectricSalu 

h-l NS1ate 

Heal 
T o1al 

Residential 
Small Latge I T o1al I Street Public • T01al Total Total C.Ompany 
C&I C&I ~ C&I LlRbdnR Authority l a terdep11 Other Re1ai.l Wholesale Mw h U,e Lo11cs 

Native 
Requirc.menll 

J :rn-25 783,2 11 74,332 857,543 1,056.63 1 537,724 1,594,355 10,574 s.ois 173 15,762 2,467,661 0 2,467.661 5,691 266,312 2,739,664 
Fd,-25 638,028 58,730 696,758 913,967 510,826 1.424,793 8.719 4.671 658 14,048 2,135,599 0 2.135,599 5,027 250,459 2,391,085 
Ma r-25 662,938 51.857 71-1,795 1,032.928 574,915 1,607,843 8,634 4,858 502 13,995 2,336,634 0 2,336,634 5,897 232,520 2,575,051 
Apr-25 549,817 30,690 580,506 839.170 523,574 1,362,844 7.025 4,302 289 11 ,616 1,954,966 0 1,954,966 3,826 224,032 2,182,824 

May-25 616,195 26,317 642,512 963,074 564,753 1,527,826 6,081 4,835 433 11,349 2,181,688 0 2,181,688 3,802 246,759 2,432,249 
J un-25 801,434 23,79-4 825,227 1,05-,961 582,51 I 1,640,471 4,915 5.870 300 11,085 2,476,784 0 2,476,784 3,347 293.5()9 2,nJ,6-W 
Jul-25 966,755 28.590 995,345 1.216,759 6-1,092 1,887,851 4.363 6.657 619 11,638 2.894,834 0 2.894,834 2,.508 323.606 3.220,947 

Aug-25 888,7'.'8 26,459 915..237 1.159.501 6~6.894 1,836,395 5.328 9,046 298 14,672 2,766,30-t O 2,766,.304 -t,083 288,613 3,059,000 

LOH 

= 9.7". 

10.5" • 
9.0-. 
10.3"• 
10.1•. 
l0.6•. 

10.0-. 
9.4•. 

~p-25 644,389 21.1-s 665,566 994,059 625,385 1,619,444 6.026 6.718 169 12,913 2,297,923 0 2.,.."97.92J 3.{)80 :?00,015 2,501,018 s.o-. ,\nnual 

N D S1a1c 

SD State 

MN Company 

Cx:1-25 591.197 29,535 620,732 964,858 622,91 1 1,587,769 7, 114 6.188 990 14.292 2,222.793 0 2.222,793 3,488 188,825 2.415,105 7.S-e Lon 
Nov-25 622, 173 47,025 669,197 90-t,754 567,316 1,472,070 10.352 5,216 482 16,059 2,157,327 0 2, 157,327 2,851 206,1 35 2,366,313 8.~•• Facmr 
Dcc-25 765,737 67,147 832,884 999,47 1 572,144 1,571,614 8.690 3,916 343 12.949 2,417,447 0 2,41 7,447 3,686 261,452 2,682.585 9.7•• ~ 

Ja n-25 
Fcb-25 
Mar-25 
Apr-25 

May-25 
Juo-25 
Jul-25 

Aug-25 
Se.,-25 
Ck:1-25 
Nov-25 
Dec-25 

Jan-25 
Fcb-25 
M:u-25 
Apr-25 

Ma>·-25 
J un-25 
Jul-25 

Aug-25 
Se.,-25 
Oci-25 
Nov-25 

Dec-25 

Jan-25 
Fcb-25 
Mar-25 
Apr-25 

May-25 
Jun-25 
J ul-25 

Aug-25 
Scp-25 
Ckt-25 

Nov-25 
Occ-25 

8,530,652 485,653 9,016,305 12,103.233 7,030,043 19,133.276 87.822 67,301 5.257 160,380 28,309,%1 0 28.309,961 47.285 2.982.236 31,339,482 

4-1,016 
-t-1,398 
35,%7 
37,105 
42,946 
50,0% 
48,839 
35,766 
36,749 
39,734 
49.407 
518,083 

54,534 
55.293 
47,555 
53.284 
65,280 
78,752 
72,359 
56,860 
51,300 
51,734 

63.283 
715,293 

736.579 
762,629 
633,338 
706,58-t 
909,660 

1.095,603 
1,fXYJ,9-6 
737.015 
679.246 
713,6-t l 
8711,428 

9,764.028 

32.135 
27,513 
17,458 
14.216 
12.248 
1-t.429 
1-t.245 
11.601 
15,996 
24.592 
34.283 

258.382 

Toca.I 
Ret ide.ntia.l 

92.,72-t 
76,151 
71,911 
53,425 
51,321 
55,1 9-t 
64,525 
63,08-! 
47,368 
52,745 
64,326 
83.691 
776.466 

Total 
Heal ~ Residential 

79,481 
12.015 66,549 
10,297 65.590 
7,101 54,656 
6.538 59,822 
6,439 71,719 
7,685 86,.437 
7.248 79,606 
6.4% 63,356 
7,095 58,39-t 
9,884 61,618 

13.451 76,734 
108.67 1 823.96-t 

Heal 
128,420 
l02.880 
89,667 
55.249 
47,07 1 
42,481 
50,704 
47,951 
39,275 
52625 
81.501 
114.881 

852.706 

Tow 
Residential 

1,029,749 
839,459 
852,296 
688,588 
753,655 
952,141 

1,146,307 
l,057,9Z7 
TI6)90 
731,871 
795,142 
993.}()9 

10.616,73-4 

Small 
C&J 

90,XH 
75,862 
88,101 
67,947 
76,419 
81.252 
88,115 
85,999 
7-t,402 
77,015 
79,836 
85,--8 

9-1,390 

Small 
C&I 

85,978 
72,922 
84,644 
72,432 
79,800 
89,067 
98,068 
95,013 
78,606 
83,372 
74,623 
78,580 

993.104 

Small 
C& I 

1.233,173 
1,062,752 
1,205.773 
979,649 

1,11 9,292 
1,228,280 
1,402,943 
1.340,514 
1.IC067 
1,125.244 
1,059.213 
1,163.828 
14,061,728 

La,ge 
C& I 

26,669 
25,%8 
29.409 
27,947 
28,049 
30.528 
34,386 
33,349 
33.158 
31.893 
27.004 
28.535 

356,896 

Luge 
C& l 

28,7 1-t 
27, 164 
30, 12-t 
29,868 
33.821 
37,629 
-tl.832 
42,545 
39,569 
39,637 
35,043 
34,001 
419,947 

La,ge 
C&I 

593.108 
563,958 
634.448 
581,389 
626,623 
650,667 
747.309 
752,787 
698.1 12 
69-t.441 
629,363 
63-t,680 

7,806.886 

T ota.1 
C&I 

117,233 
101.831 
11 7,610 
95,894 
104,468 
111,780 
122,501 
11 9,348 
107,561 
108,908 
106,840 
114,313 

1,328.286 

Total 
C&I 

114,692 
100,086 
114,767 
102,300 
11 3,621 
126,696 
139,900 
137,558 
118,175 
123,009 
109,666 
112,581 

1.413,052 

Total 
C& l 

1,826,281 
1,626,7 10 
1,840,221 
1,561,038 
1,745,915 
1,878,947 
2,150,252 
2.003,301 
1,845,179 
1,819,686 
1,68&,576 
1,798.508 

21.87-4.614 

Stn:c1 
'-btio, 

1,406 
1,369 
1,169 
1,035 
927 
811 
767 
768 
1,016 
1,027 
1,4-:'2 
1.186 

12.953 

Strc:el 
U g btio 

1,0 16 
943 
761 
777 
"06 
619 
;4() 

625 
612 
736 
9-tl 
786 

9,06-I 

Suee, 

LlRbtin 
12,9% 
11 ,03 1 
10,564 
8,838 
7.715 
6,346 
5,670 
6.721 
7,655 
8.8-8 
12.765 
10.662 

1()9,839 

Public 
Au1bori 

T otal 
ln1erdcpt ) Other 

1,344 
1.029 
1,257 
1,047 
1,221 
1,287 
1,102 
I.SO I 
996 
1.160 
1.120 .. , 
13.946 

Public 
Authori 

Public 

lnte.rdepl 

Authoriiy la1erdcpl 
6,359 173 
5,700 
G, 11 6 
5,349 
6,056 
7,157 
7,758 
10.546 
7,71-t 
·,34· 

6.346 
-t.798 
81.247 

658 
502 
289 
m 
JOO 
619 
298 
169 
990 
482 
343 

5,151 

2.750 
2,398 
2,426 
2,083 
2,148 
2.098 
1,869 
2.268 
2,013 
2, 186 
2,592 
2,068 

26.899 

To1:1I 
Other 

1,016 
943 
761 
777 
706 
619 
;4() 

625 
612 
736 
941 

786 

9,06-I 

To1al 
Other 

19,528 
17.389 
17, 182 
14,476 
14,204 

13,802 
14,047 
17,566 
15,539 
17,215 
19,593 
15,803 

196.343 

Total 
Re1aU 

212.707 
180,380 
191,947 
151.402 
157,937 
169,072 
188.894 
18-t,700 
156.941 
163,839 
173.759 

:?00.!.072 
2.131.650 

To1al 

Whole1alc 
T o1al 
Mwh 

212,707 
180,380 
191,947 
151,402 
157,937 
169,072 
188,894 
18-t,700 
156,94 1 
163,839 
173.759 
200,072 

2,131.650 

Retai l Wholesale 
Total 
Mwh 

195,190 
167,578 
181,118 
157,734 
1 7◄ .149 

199,034 
226,878 
217,789 
182,144 
182,140 
172,225 

190.101 
2.246,080 

To1al 
Relail 

2,875,557 
2,483,557 
2,709,699 
2,264,102 
2.513,n◄ 

2,844,891 
3,310,606 
3,168.794 
2,637,008 
2,568,i72 
2,503,311 
2.807.620 
32,687.691 

195,190 
167,578 
181.118 
157,7l-t 
174,149 
199,034 
226.878 
217,789 
182,144 
182, 140 
172,225 
190.101 

2.246.080 

Finn Total 
Wholet alc Mwb 

2.875,557 
2,483,557 
2,709,699 
2,264,102 
2,513,774 
2,844,891 
3,310,606 
3,168,794 
2,637,008 
2.568,772 
2,503,31 1 
2,807.620 

32.687,691 

Company 
u,. 
124 

" 148 
73 
59 
60 
68 
66 
61 
58 
59 
72 

905 

Company 
Uoe 
72 
81 
69 
58 
38 
34 
38 
71 
37 
35 
12 
51 
595 

Company 
u,. 

5,886 
5,166 
6,1 14 
3,957 
3,899 
3,4-11 
2.614 
4.2-"0 
3.179 
3,580 
2,922 
3,809 
48,785 

Lone.a 
11,766 
11,749 
-t.459 
8,698 
6.387 
10,849 
10.369 
7,677 
6,192 
5,706 
6.889 
-.405 

98.145 

Lo11e1 
10,345 
11.172 
7.865 
12.16-t 
10,444 
15,393 
16,F0 
8,9-41 
6,722 
4,686 
6,338 
11279 

121,519 

Retail 
Lo11e1 

288,423 
273,380 
244,84 5 
244,893 
263.589 
319,751 
350,144 
305.231 
212,929 
199.216 
219.362 
280.137 

3,201,900 

Nadvc 
Requirc.menll 

224,597 
192.,187 
196.554 
160,172 
164.383 
179,981 
199.331 
192,444 
163,194 
169,603 
180.706 
207.5-49 

2,230,700 

Native 
Rcquiremeuu1 

205,606 
178,831 
189,053 
169,956 
18-t,631 
214,461 
243.085 
226,800 
188,904 
186,860 
178,576 
201,431 

2,368,194 

Wbole:1a.le: 
Lo11n 

Nati,·e 
Requitt:menll 

3,169.866 
2,762,103 
2,960,658 
2,512,952 
2,781,262 
3,168,082 
3,663,364 
3,478,245 
2,853.116 
2.n1,569 
2,725,595 
3,091,5(i6 
35,938,376 

l.oss 

= 5.r. 
G.I•• 
2.3•• 
5.40. 
3.9"o 
6.C1'. 
5.r. 
-t .C1'. 
3.S-e .\nnual 
3.4•• Lon 
J.S-e hc,or 

3.6• • ~ 

Lo .. 

= 5.0', 
6.2"• 
4.2"• 
7.2". 

5.""• 
7.?. 
6.~•. 

3.')9. 
3.6•, ,\ nnual 

2.5"• Lon 
3.5"• Factor 

5.6•. ~ 

Reta.ii 
Loo, 

l:wu< 
9.1•. 
9.')9-. 
8.3°, 
9.7°0 
9.5°. 
10.1°. 
9.6•. 
8.s-. 
-:.s•. 
7.2'". 
s.o-. 
9 1•. 

Case So. PL'· 24 
\·ol 3 \·11 82. Enc:q~y (Sales) & Dcm.1oJ 
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0.0951591 

0.0439973 

0.0513128 

\'(1,olcsalc 

•=• = 0,0-G 
0.(1'. 

o.oo. 
0.(1''• 

0.C1''• 
o.o-. 
0.(1'. 

o.o-. 
0.(1'. 

0.0". 
o.o-. 
oo-. 



~IN 

ND 

SD 

WHSL 

2025 

2025 

2025 

2025 

TOTAL 

Total Retail 
Sall::;_ 

28,309,96 1 

Total Relail 

Saks. 
2,131 ,650 

Total Retail 

~ 
2,246,080 

Total Retail 

Sm 
32,687,691 

·1 ·ornl Energy Less 

Company LJsc 

31,287,209 

2,229,755 

2,367,565 

0 

35,884,529 

Total f-irm 

\X'bQh;:salc Sales 
m:E ,._,.,•,,i •3 

·1·ocalFirm 

J.rho!csale Saks 

Total Firm 

\XlhoJcsalc Sales 

tA ¥ii 

Total Firm 

\Xlholcsalc Sales 
0 

• 'I11crc arc no wholesale customers. 

TOTJ\L 
St\j FS 

28,309,96 1 

TOT/\L 

~ 
2,131,650 

TOT1\L 

Sill ES 

2,246,080 

TOT1\L 

SALES 
32,687,691 

Tulli 

0.934 1 

0.972 

0.9952 
0. 

Case No. PU-24--
Vol J VI I 82. linergy (Sales) & Deman<l 

Page5of5 

NSPM - Total Company Calendar Month Sales (Mwh) 
Retail and Wholesales Sales From Aug 2024 Update 

Company Use 
47,285 

Company Use 
905 

Compan)' !..!'-e 
595 

Companr Use 
48,785 

Losses for Each State 

MINNESOTA: 
Company Use Encr1,,y Retail Toral Wholesale Total TOTr\L TOTtlL 

~ ~ lktail l.osses ~ \Xlholcsalc I psses LOSSFS J..:l,lliJl.G_) 

4,988 9.5% 2,982,236 2,982,236 31,339,482 

NORTH DAKOTA 
Company Use Encr1,,y Retail ·1·otal \Xlholcsale Total TOT/IL TOTAL 

~ ~ Retail J ,osses ~ \'{lholcsak Lo<•'-es LOSSES ~ 
40 4.4% 98,1 45 ~if'>. ~· ,:_ ... ~ .. ,:: .. ; : ,-·-1 98,145 2,230,700 

SOUTH DAKOTA 
Company Use Energy Retail Total \Xlho lcsalc Total TOTAL TOTAL 

Losses ~ Retail J osscs ~ \'.£hok '-alc l&sscs LOSSES E.tllill.G.I'. 
33 5.1% 121,519 ~i. 

•'• • < 
., 121,5 19 2,368,194 

NSPM - MI NNESOTA COMPANY 
Company Use Energy Retail Total Wholesale Total TOTAL TOTAL 

~ ~ Retail I 1os'-cs ~ \Xlholcsalc J.&'-SC::i LOSSES ENFRGY 
5,062 8.91 % 3,201,900 0.00% 0 3,201,900 35,938,376 

2025 Summar:y 
Sum of 1\IN, N D and SD Energy: 35,938,376 

I :inn \Xlholesalc Sales and Losses, Accounted for at the Company Level: 0 

Total Energy Less 

Company Use 

l c;ss Transm. Losses 

29,225,382 

2,167,322 

2,356,20 1 

0 

33,748,905 

JUJl 

86.596,5% 

6.4219% 

6.9816% 

0.0000% 

100.0000% 

0.0000% 

NSPr+-. 1 r+--linnesota Company Total Energy: 35,938,376 



N orthern States Power Company 
State of N orth D akota E lectric J urisclic tion 
Rate Base Jurisdic tional Allocation Factors 

Line 

No. Description Allocation Basis 

2 

3 

4 

5 

Line 

& 

2 

3 

The aUocation factors on d1is page were used to detennine orth Dakota jurisdictional rate base 
amounts for aU of d1e years presented in these schedules. 

The following allocation factors arc used to compute North Dakota jurisdictional amounts for 
Plant-in-Service, Accumulated Depreciation, Accumulated D eferred Income Tax and Construction 
Work in Progress: 

Production Demand/Energy 

Transmission Demand 

General Demand/Customers/Direct Assigned 
Production 
Transmission 
Other 

Common Demand/ Customers/Direct Assigned 
Production 
Transmission 
Other 

In addition, d1e following allocation fac tors are used to compute North Dakota jurisdictional amounts: 

Od1er Rate Base: 
t-.1aterials & Supplies 

I on-Plant Assets & Liabilities 

Prepayments 

Fuel Inventory 

Allocation Total 

Factor .!..!..ti!i.t): 

Demand 64,237,200 

Energy 33,748,905 

Customers 1,597,0 12 

Demand/ Customers/D irect Assigned 

Demand/Customers/Direct Assigned 

Demand/Customers/ Direct Assigned 

Energy 

Test Y car 2025 

North Dakota Allocation 

lurisdiction .!:al= 

3,887,601 6.0519% 

2,167,322 6.4219% 

97,090 6.0795% 

Case No. P -24-_ 
Vol 3 VII B3. Other 

Page 1 of 6 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
Operating Income Jurisdictional Allocation Factors 

Line 
No. 

2 

3 

4 

5 

6 

7 

Line 
No. 

2 

3 

4 

Description Allocation Basis 

The allocation fac tors on this page were used to determine North 
D akota jurisdictional amounts for all of the years presented in these 

Production Demand/ Energy 

Transmission Demand 

Distribution Customers/Direct Assigned 

Customer Accounting Customers/Direct Assigned 

Customer Service & In fo rmation Customers/Direct Assigned 

Sales, Econ Dvlp & Other Customers/Direct Assigned 

Administra tive & General Customers/Two Factor/ Demand/ Direct Assigned 

Test Year 2025 

Allocation Total 

~ ~ 

Demand 64,237,200 

Energy 33,748,905 

Custo mers 1,597,0 12 

Two-Factor 

North 

Dakota 

!u ri sdiction 

3,887,60 1 

2,167,322 

97,090 

Allocation 

Facto r 

6.0519% 

6.4219% 

6.0795% 

6.0599% 

(4) Two-l'actor r\llocator (A&G Only) See page 3 

Expressed as an equally weighted factor based on electric plant in service and electric O&M expense (excluding A&G). 

These costs arc then allocated to jurisdiction based on the O&M default for that Regulatory Business Unit. 

The production and transmission portions arc allocated to jurisdiction using a 12 CP demand allocator, and the customer 

portio n is aUocated using ·12- month end-o f-year average electric customers. 

Case No. P U-24-_ 
Vol 3 VJI B3. Other 

Page 2 of6 



Alloctors for Common and General Plant 

for 2025 Budget 

Based on 2023 Actual Data 

O&M Allocator 

O&M excluding A&G 

Production 

Transmission 

Distribution/Customer 

$ 

2023 Actuals 

531,566,235 

58,519,708 

293,585.724 

883,671,667 

Plant in Service used to allocate Electric General Plant 

Source - 2023 FERC Form 1 

Pages 204-207 

2023 Year End Balance 

Production $ 11,790,158,546 

Transmission $ 4,577,749,618 

Distribution $ 5,601,847,282 

$ 21,969,755,446 

Combined Allocator used for Electric Portion of Common Plant 

E qually Weighted Plant in Service and O&M ratio 

Production I 
Transmission 

Distribution 

I I 
21 Budget Allocators 

EProd Demand Alloc 

MN 

ND 

SD 

WHLSL 

ETrans Demand Alloc 

MN 

ND 

SD 

WHLSL 

ECus tomerMN /SD /ND 

MN 

ND 

SD 

WHLSL 

56.9100% 

13.7300% 

29.3600% 

100.0000% 

86.9795% 

6.0519% 

6.9686% 

0.0000% 

100.0000% 

86.9795% 

6.0519% 

6.9686% 

0.0000% 

100.0000% 

87.1630% 

6.0795% 

6.7575% 

0.0000% 

100.0000% 

2025 Budget A&G Jurisdicational Allocators 

ELECTRIC A&G Alloc 

2 Factor Allocator O&M and Plant 

Production 56.9100% 
Transmission 13.7300% 
Distribution/Cus tomers 29.3600% 

!Resulting Allocator 100.00% 

Ratio 

60.16% 

6.62% 

33.22% 

100.00% 

Ratio 

53.66% 

20.84% 

25.50% 

100.00% 

MN 

49.5001% 
11.9423% 
25.5911 % 
87.0335% 

ND 

3.4441% 
0.8309% 
1.7849% 
6.0599% 

SD 

3.9658% 
0.9568% 
1.9840% 
6.9066% 

Case No. PU-24-_ 
Vol 3 VII B3. Other 

Page 3 of 6 

WHLSL Check 

0.0000% 56.9100% 
0.0000% 13.7300% 
0.0000% 29.3600% 
0.0000% 100.0000°/oj 



2023 Actual Data 
Labor Related Cost Element Groups from S1\P 

Excludes A&G and COGS 

Reporting Line 

Production 

Production 

Transmission 

Transmission 

Distribution and Customer Accounts 

Distribution and Customer Accounts 

Distribution and Customer Accounts 

Distribution and Customer Accounts 

Total 

!Utility Labor Allocator 

Electric P-T-D (LABOR ONLY) 

Production 

Transmission 

Distribution and Customer Accounts 

Used for N on-Plant allocation 

check 

Total I 
258,261,784 

4,564,860 
18,806,648 

727,242 
54,029,974 

25,900,892 

20,476,317 

6,005,566 

388,773,283 

100.0000% 

I 

Case No. PU-24-_ 
Vol 3 VII B3. Other 

Page 4 of 6 

for 2024 Actuals and 2025 Budget 

2023 Actual 

NSPM Electric I NSPMGas 

258,261,784 

4,564,860 

18,806,648 

727,242 

54,029,974 

25,900,892 

16,409,882 4,066,435 

4 917137 1,088,428 

352,425,426 36,347,857 

90.6506% 9.3494%1 

PTD Labor 
NSPM Electric Allocator 

258,261,784 73.2813% 

18,806,648 5.3363% 

75,356,993 21.3824% 

352,425,426 100.0000% 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
2025 Budget Allocations 

Customers (Utility Split) 

Customer Bills 

3 Factor 

Total Operating Labor 

Operating Labor 

Software 

Pretax 

P-T-D-G (Prod, Trans, Dist, Gen Plant) 

TRAC 

ELEC 
73.9718% 

79.5523% 

92.9571 % 

90.6506% 

0.0000% 

89.4985% 

90.451 1% 

91 .3200% 

82.9104% 

Production 
P-T-D 

36 mth Interchange Demand Allocator 

Interchange E nergy Allocator 

56.9100% 

MN 

84.2294% 

82.5323% 

2025 Budget 

GAS 
26.0282% 

20.4477% 

7.0429% 

9.3494% 

0.0000% 

10.5015% 

9.5489% 

8.6800% 

17.0896% 

Transmission 
13.7300% 

WI 

15.7706% 

17.4677% 

Case o. PU-24-_ 
Vol 3 VII B3. Other 

Page 5 of 6 

Distribution 
29.3600% 



r 
Northern States Power Company 
State of N orth D akota Electric Jurisdiction 
Allocation Tables - 2025 

ECustomer D / SD 

ECustomerMN / ND 

ECustomerMN / SD 

ECustomerMN / SD / ND* 

ECustomerND / SD 

EDemandProd 

EDemandTran 

EBad Debt 

EDireccMN 

EDirect1'\JD 

EDireccSD 

EEnergy 

ETwoFactorr\lloc 

E Open Line 

E Open Line 

E Open Line 

GCommodicyScudy 

GCustomerMN/ D 

GCustomerMN / SD 

GCustomerMN / SD /ND 

GCustomerSD / ND 

GDemandScudy 

GDesignDayDernand 

GDireccMN 

GDireccND 

GDirectSD 

GLi.inicedFirm/ Scandby 

GLoadDispatch 

GPGr\ TrueUpScudy 

GBad Debt 

GOpen Line 

GOpen Line 

GOpen Line 

MN 

3.6386% 

7.0534% 

87.1630% 

5.4669% 

86.9795% 

86.9795% 

88.0900% 

100.0000% 

86.5965% 

87.0335% 

84.4441 % 

21.5775% 

0.0000% 

88.3366% 

0.0000% 

87.1626% 

86.4245% 

100.0000% 

87.9165% 

87.8569% 

86.4100% 

86.6304% 

ND 

47.3591 % 

96.3614% 

6.0795% 

44.7700% 

6.0519% 

6.0519% 

5.7853% 

100.0000% 

6.4219% 

6.0599% 

15.5559% 

78.4225% 

0.0000% 

11.6634% 

0.0000% 

12.8374% 

13.5755% 

100.0000% 

12.0835% 

12.1431% 

13.5900% 

13.3696% 

SD 

52.6409% 

92.9466% 

6.7575% 

49.7631% 

6.9686% 

6.9686% 

6.1248% 

100.0000% 

6.9816% 

6.9066% 

0.0000% 

0.0000% 

0.0000% 

100.0000% 

Case No. PU-24-_ 
Vol 3 VII B3. Od1er 

Page 6 of6 

WHLSL 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

*In final race case preparation, a discrepancy in total J\llinnesoca customers was identified which would result in a 0.0004% 
change to me allocator. 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
2025 Test Year 

Advertising Adjustment 

The purpose of the advertising expense adjustment is to remove from the test year operating 
expense advertising dollars that are not recoverable from rate payers. r\dvertising for safety, 
customer care, and as required by regulation are recoverable. r\dvertising considered as image or 
branding is not recoverable. 

Case No. P U-24-_ 
Vol 3 VIII Al. r\ dverti sing 

Page 1 of 3 



Northern States Power Company 

State of North Dakota E lectric Jurisdiction 
2025 Test Year 

Advertising Adjustment 

Jurisdiction 

NSPJ\I ND Electric Retail 

NSPJ\ I ND Elenric Retail 
NSP1\I ND E.Jectric Retail 

NSP~I ND Electric Rccail 

NSPJ\ I ND Elenric Retail 
NSPJ\t ND Electric Retail 

NSPJ\ I ND Electric Retail 
NSPJ\I ND Electric Retail 

NSPJ\ I ND Electric Retail 

NSPJ\I ND Elcnric Retail 
NSPJ\I ND Electric Retail 

NSPJ\ I ND Electric Retail 
NSPJ\I ND Electric Retail 

NSPJ\ I ND Electric Retail 

NSPM ND Electric Retai l 

Account 

908000: 90800--Customer, \ sst Expense 
908000: 90800-Customer Asst Expense 

909000: 909000-lnfonnational and instruction advertising c.xpense 
909000: 909(X)()..lnformational and ins truction advertising expense 

9090CX): 909(X)()._ lnfonnational and instruction advertising c..xpense 

909000: 909000-lnfom1ational and 111 stmccion advertising expense 
909000: 909000- lnformational and instruction advertising c.xpense 

912000: 91200-Demonstrating and Selling Expenses 
912000: 91200-Oemonsr.rating and Selling Expenses 

928000, 92800-,\&G Rcgulacory Comm Exp 
930100: 93010-A&G General Advertising 

930100: 93010-.:\&G General Advertising 

930100: 93010-A&G General Ad\·ertising 
930100: 93010-,\&G General Advertising 

Advertising Adjustment by FERC Account 

Jurisdiction 

NSPJ\1 J\rN Electric Retail 

NSP~I MN Electric Rccail 

NSP~ I MN Electric Rccail 

NSPJ\ f ND Electric Retail 

NSPJ\ I ND Electric Retail 
NSPJ\I J\IN Electric Retail 

.\ ccount 

908000: 90800-Customcr Asst Expense 

909000: 909000- lnfonnarional and instruction advertising expense 

909()(X): 909000- In fonnational and instruction advcrrising expense 

912()(X): 91200-Demonstrating and Selling Expenses 

928000 92800-A&G Rcgulacory Comm Exp 
930100 93010-.\&G General .\dmusing 

Natural ,\ ccount 

,\dverrising - Consen•auon DSJ\ I 
Communicatjon - Conservation OSI\! 

,\dvcrtising - Consen•ation Other 

Communication - Conservation Other 
1\landated Inserts Communication 

Safery Advertising 
Safety Information 

Customer Progrnm • . \dvcrtising 

Customer Progrnm - Promotion 
J\ landa1ecl Ret,,ulamry Notices 
Advertising - 13rand Image 

1\dvcrtisi.ng - Brand Spo nsorship 

:\d\·ertising - General 
Cus tomer Program - Non-llcco\·erable 

Sub-Total NSPM ND Electric Retai l 

Adnrtising Type 

Conscn•:1tion (General) 

Customer Programs 

Safe ty . \dvcrtising 

Customer Programs 

J\ landated Rcb,ulatory Notices 
General ,\dverrising 

Total 

Advertising IToral ,\dvertising 
Expense coUecred Expense 

in Dase Rares 

2024 Bridge Year 12024 Bridge Year 

6,609 
152 152 

35 35 
221 221 

5,482 5,482 

67,539 67,539 
10,277 10,277 

6,382 6,382 
11,322 11 ,322 

141 141 
64,117 

133,555 
60,308 60,308 

~ 
161,859 366, 184 

Advcrcisin_g . 1·rotal;Advcrtising 
Expense c0Uec1ed Expense 

in Base Rates 

2024 Bridge Year 12024 Bridge Year 

152 6,7(,i 

5,738 5,738 

77,817 77,817 
17,703 17,703 

141 141 

60,308 258,025 
161 ,859 366,184 

Advertising 
Disallowances 

2024 Bridge 
Year 

,(._(,111) 

(/,4,( 1~) 

1 ',)_55'.) 

(-6) 

(204,326) 

,\dvcrtising 
DisaUowances 

2024 Bridge 
Year 

(6.(1119) 

J!F.- 1-

2114.>2<,) 

Advertismg Expense 
collec1ed in Base 

Rates 

2025 Test Year 

95 

332 
5,060 

48,967 

16,052 
134,022 

4,547 

3 13 

57,914 

267,301 

Case No. PU-24-_ 
Vol 3 V III Al. . \dvcrtising 

Page 2 of3 

Total Advertising ,\dvcrtising 
Expense Disallowanccs 

2025 Test Year 2025 Tes1 Year 

95 
332 

5,060 
48,967 

16,052 
134,022 

4,547 

313 
127,840 (127,K41)J 

114,223 114,:!.:!.l 

57,9 14 

:ill -1!.!.l 
509,394 (242,093) 

,\dvcrtising_ Expensc l'l'otal Advertising 
collec1ed 111 Base Expense 

Rates 

Advertising 
Disallo\\·ances 

2021 Test Year 202 1 Test Year I 2021 Test Year 

5,486 5,486 

65,019 65,019 

138,569 138,569 
313 313 

57,914 300,006 (24:!Jt•).)) 

267,301 509,394 1242.ll'H) 



Northern States Power Company 
State of North D akota Electric Jurisdiction 
2025 Test Year 

Advertising Adjustment 

Expenses 

Operating Expenses: 

Fuel & Purchased Energy Tota l 

Production Total 

Regional Markets 

Transmission IA 

Transm ission 

Distribution 

Customer Accounting 

Customer Service & Information 

Sales, Econ Dvlp & Other 

Administrat ive & General 

Total Operating Expenses 

Total Taxes 

Total Taxes Other than Income 

Total Federal and State Income Taxes 

Total Taxes 

Total Operating Revenues 

Total Expenses 

AFDC Debt 

AFDC Equi ty 

Net Income 

Rate of Return (ROR) 

Tota l Operating Income 

Total Rate Base 

ROR (Operating Income / Rate Base) 

Return on Equity (ROE) 

Net Operating Income 

Debt Interest (Rate Base • Weighted Cost of Debt) 

Earnings Avai lable for Common 

Equity Rate Base (Rate Base • Equity Ratio) 

ROE (ea rnings for Common/ Equity) 

Revenue Deficiency 

Required Operating Income {Rate Base • Required Return) 

Net Operating Income 

Operating Income Deficiency 

Revenue Conversion Factor (1/(1--Composite Tax Rate)) 

Revenue Deficiency (Income Deficiency • Conversion Factor) 

NSPM ND Electric Retail 

Dec - 2024 

(6,609) 

(197 717) 

(204,326) 

58,727 

58,727 

(145,598) 

145,598 

145,598 

145,598 

145,598 

145,598 

(145,598) 

1.403351 

(204,326) 

I Dec - 2025 

(242 093) 

(242,093) 

69,582 

69,582 

(172,510) 

172,510 

172,510 

172,510 

172,510 

172,510 

(172,510) 

1.403351 

(242,093) 

BCl-l - 1, Sch 4, row 8 

Case No. PU-24-_ 
Vol 3 VIII Al. Adverrising 

Page 3 of 3 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2025 Test Year 

Association Dues Adjustment 

ELECTRIC 

Association Dues Excluded 

Case 1 o. PU-24-_ 
Vol 3 V1II f\2 . Dues: Professional Assocations 

Page 1 of 42 

2024 2025 

18,237 36,018 

An adjustment is required to remove cos ts associated with organizational dues that are not allowed for recovery 
from customers. 

The Association D ues adjus tment for the rate case was based on an allocation of 2023 ac tual allowances applied 
to the applicable tes t year or plan year budget. This was done to provide consistency and comparability across 
the test year and to base the adjustment on the last year of actual data consistent with the employee expense 
adjustment. 



Northern States Power Company 
State of North D akota Electric Jurisdiction 
2025 Test Year 

Association Dues 

Expenses 

Operating Expenses: 

Fuel 

Deferred Fuel 

Variable IA Production Fuel 

Purchased E nergy - Windsource 

Fuel & Purchased Energy Total 

Production - Fixed 

Production - Fi,,ced IA Investment 

Production - Fixed IA O&M 

Production - Variable 

Production - Variable l r\ O&M 

Production - Purchased Demand 

Production Total 

Regional Markets 

Transmission IA 

Transmission 

Discribu tion 

Customer Accounting 

Customer Service & Information 

Sales, Econ Dvlp & Other 

Administrative & General 

Total Operating Expenses 

Total T axes 

Total Taxes Other than Income 

Total Federal and State Income Taxes 
Total Taxes 

Total Operating Revenues 

Total Expenses 

r\ FDC Debt 

AFDC Equity 

Net Income 

Case o. PU-24-_ 
Vol 3 VIII A2. Dues: Professional Assocations 

Page 2 of 42 

ND Electric Jurisdiction 

2024 Bridge Year 

Q 

Q 

(18,?37) 

(18,237) 

4,451 

4,451 

(13,786) 

13,786 

2025 Test Year 

Q 

Q 

(36 ,0 18) 

(36,018) 

8,790 

8,790 

('27,228) 

27,228 



Rate of Return (ROR) 

Total Operating Income 

Total Rate Base 

ROR (Operating Income/ Rate Base) 

Return on Equity (ROE) 

I et Operating Income 

Debt Interest (Rate Base * Weighted Cost of Debt) 

Earnings Available for Common 

Equitv Rate Base (Rate Base * Equi ty Ratio) 

ROE (earnings for Common/ Equity) 

Revenue D eficiency 

Reguired Operating Income (Rate Base * Reguired Return) 

Net Operating Income 

Operating Income Deficiency 

Revenue Conversion Factor (1 / (1--Composite Tax Rate)) 

Revenue D eficiency (Income D eficiency* Conversion Factor) 

Case o. PU-24-_ 
Vol 3 VIII A2. Dues: Professional Assocations 

Page 3 of 42 

13,786 

13,786 

13,786 

13,786 

(13,786) 

1.322837 

(18,237) 

27,228 

27,228 

27,228 

27,228 

(27,228) 

1.322837 

(36,018) 



Northern States Power Company 

State of North D akota E lectric J urisdiction 

Step 1: Calcluate exc ludable dues: Forecasted Dues times 2023 Actual exclusion %. 

Total Forecasted Dues 

2024 2025 

MN - ND - SD C 259,D76 378,150 

MN - ND -SD E 

MN - ND -SDG 

MN-NDE 

MN - NDG 

MNC 

MNE 

MNG 

NOC 

NOE 

NDG 

SD E 

Xcel Common 

Xcel Other 

Grand Tota l 

2023 Actuals Exclusion % 

MN - ND - SD C 28.64% 

MN - ND - SD E 0.01% 

MN - ND-SDG 6.19% 

MN- ND E 0.00% 

MN - NDG 

MNC 

MNE 4.D4% 

MNG 34.30% 

NOC 28.88% 

NDE 0.00% 

NDG 

SD E 0.44% 

Xcel Common 4.49% 

Xcel Other 

MN - ND-SOC 

MN - ND-SOE 

MN - ND-SDG 

MN - ND E 

MN - NDG 

MNC 

MNE 

MNG 

ND C 

ND E 

NDG 

SD E 

Xcel Common 

Xcel Other 

l ,75S,!95 3,331,662 

717 

0 

0 

28,664 65,988 

61,S38 0 

20,873 16,300 

17,652 76,000 

90 

0 0 

88,942 88,860 

3,682,0SS 3,7S6,66S 

0 D 

5,914,8D3 7,713,626 

Total Dues Exc luded: 

2024 2025 

74 ,191 108,290 

167 317 

44 

2.487 

7,159 5,591 

5,097 21 ,946 

396 395 

165,263 168,612 

254,804 305,150 

2023 Act uals % 

Row Labels Exclude 

HomeSmart 

M innesota Electric 30D.DO 

Minnesota Gas 5,620.00 

Minnesota•N Dakota-S Dakota Electric 15.00 

Minnesota-N Dakota-S Dakota Gas 32 .26 

Minnesota-N Dakota-$ Dakota-Common 51 ,238.00 

North Dakota Common Utility 3D,450.00 

North Dakota Electric 

South Dakota Electric 405.45 

Xcel Common Utility 133,452.61 

Grand Total 221 ,513.32 

Include 

7,124.56 

10,765.71 

157,652 .DB 

489.00 

127,686.00 

75,000.00 

90,730.79 

2,839,869.00 

3,309.317 .14 

Case No. PLJ.2+_ 
Vol 3 VIII r\2. Dues: Professional .r\s:mca tions 

Page 4 of 42 

Grand Total Exclu sion % 

7,424 .56 4.04% 

16,385.71 34.30% 

157,667 .08 0.01% 

521.26 6.19% 

178,924.00 28.64% 

105,450.DO 28.88% 

0.00% 

91 ,136.24 0.44% 

2,973 .32 1.61 4.49% 

3,530,830.46 



Step 2: Jurisdictionalize Dues 

Electric Gas 

MN I ND I SD MN I ND 

MN - ND - SOC 81% 6% 6% 6% 1% 

MN- ND-SD E 87% 6% 7% 

MN - ND - 5D G 88% 12% 

MN - ND E 4% 96% 

MN - NDG 88% 12% 

MNC 93% 7% 

MNE 100% 0% 0% 0% 0% 

M N G 0% 0% 0% 100% 0% 

NO C 0% 93% 0% 0% 7% 

NO E 0% 100% 0% 0% 0% 

NDG 0% 0% 0% 0% 100% 

SD E 0% 0% 100% 0% 0% 

Xcel Common 81% 6% 6% 6% 1% 

Xcel Other 81% 6% 6% 6% 1% 

Association Dues Exc luded & Allocated : Total Dues x Jurisdictional Allocator 

Electric Gas 

Minnesota ND SD MN ND 

2024 196,359 18,237 15,781 22,096 2,331 

2025 224,300 36,018 18,195 22,818 3,820 

2026 

Step 3: Apply exclusion¾ to jurisdictionally allocated dues 

" Dues adjustment is 100% of the excluded amounts (dues are already included in O&M) 

Exclusion % 100% 100% 100% 100% 100% 

I Minnesota 

Electric 

IMN 

Gas 

IND jSD IND 
2024 196,359 18,237 15,781 22 ,096 2,331 

2025 224,300 36,018 18,195 22 ,818 3,820 

Total 

254,804 

305,150 

0 

Case No. PU-24-_ 
Vol 3 Vlll .t\2. Dues: Professional .Assocacions 

Page 5 of 42 
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Gil Account · K.,- Gl Account FERC SRCC • lovol 2 Toxt FlltAL NSPM NSPM Eli,c:tric NSPr.1 Gas Vondor. Koy Numb or of lncludo 1

1 Purpo10 of 0,ganlzatlon Emplo~~::u::
1 

Duo
9 

Amou~~;r;;~ub:~;n duos EK:i:do Roa1on NSl:~uE~=rlc ~~c~~~:i;c NS:K~l~:rk NE~c~~o;!:" 

Due1-Prallen1onalAnoci■IIOn 

~ 

D,stnbubonOperabons 

Oue1-Prde11ionalAnociation 9921000 
Oue1-Profe11,lonalAssajabon 9563000 

S1r11tegyP1ngandE.tAff111rs 

Due1-Pralleuion■IAHoci11ion 

9921000 Cus!ome<andUbhtylnl">O'l,Olllbon 

9921000 StralegyPlnpandEJdAffa,rs 

D-..ss-Proln1,onalA$socalion 9921000 HRandEmployeeSeNces 

~ ~ fil!!l 

Due1-PtDfes1oonalA110C1allon 

HRandEmllio)!eS.........Ces 

Due1-PrdHaionalAl10C1ation 

HRandEmployeeSer.,cn 

HRandEmployeeSeNCH ~ ~ 

The leading prCMder all 1nource1 IOl«Wl lheneedlallHR 
Prdeuiona11andadvancelheproteuionalpracliceall 

SOCIETYFORHUMANRESOURCE llum■n rnource management PrO'o'l<ie,, val,,,_ble resourcn 
10HR profenionals to•=::. con1ult111g wilh bu11nen 

FSP'BCSP BOARD OF CERT $A 

IEEEwiPbeessenliallOlheglobillltKMil;illlcommun1tyand 
10technic/lllprallHlionillll1Mtl)Whers,/llndbe,...,r,,&r1ally 

rec:ogniz.edloflhecontribwon1alltecllnotogyandall 
tecMical profe11ional1 in lmpnMng global condition• 

Ac:l;nJd•leds.letyC~: TheCSP,;rodenlilllillhe 
ma!li.alllhenletyprol"nlK>O/III Likelhe/>roleniooal 

EngineerdelignationlorengineersorlheCertJfiedPubl,c 
Accoun1.an1ae~na110nloraccountants,lheCSP 

eert,f,caoonm•rkS1ndi,.OO■l1wllollawmetedu,:at,onaland 

e)(l)elience1111ndard1andpassedngorou1euminalions 
validaledagain1tlhepr=~hundred1allurety 

SocietyallCorJ)orateCornpl1anee•ndE11Vc:1(SCCE)isa 
~1(c){6) member-based IIHOCiilltion for regulato<y 

comp1ianceprote11i<:>M11 
Tr,e minion all the nonp,gfit NFPA ii to red...CS the bunlen all 

fire•ndotherhauirdsbyprovid1ng•nd111h,oc•ling 
con1-u1 codes and::-::· re1orch. 11aming, and 

IEEE will be enenual to the global tectmic/111 community and 
IEEE PRODUCTS & SER\/'ICES to tecrrn1C81 professlonal1 """')Where. and be un,,.irully 

reoogniz.edforlhecontnbubonsalltechnotogyandall 
lechnieal profeuional11n imprm;ng global condlllon1 

the mi11ion of lhe New MISJOCO ba1association1110 (mprolll!I 
FSP•STATE BAR OF NEW MEX! lhequalityofitsmemhbers' legal practice to support Ind 

1172 impro-,elhe1u1trw,:,:$tem. 
8 0-4 STATE OF COLORADO RCLE 

SP NOTAAVSTAMP COM 
AttomeylicenH-Toapplylheknowtedgeandexpenenceof 

lheproles1oontothepubl1cgood. Tomaln1.11n1nlhe 
SUPREME CT LAWYER REGISTR prole111on lligh 11.anda,d1 all leammg, c:ompetence, ettucs, 

andpublicaer.,ce Toconduc11programofcontmuing 
~aleducation 

ASISlntel'l1iltionali1aglobalcornmlJllityof38,0001ecurity 
p,-achlionera.e■challwllomhlvearoleinlheprotectionall 

1sset1~arM1/!".!.nfon:r:r•b~ 
Landprofes1ional11nl1tedrnource lor111pportelhical 

s1.a_nda1d1all....1!!£._11Ceandc■ r!!9radvancem_ent 

PrtMde1andnglltallwayeducauon/lll•ndprolenional 

Asanlndependent.nonp,olit.globalas-.oc:""tion. lSACA 
llflll8!,lll•nthede',oelopmenLadop!lonand111eallglobally 

accepled.ind111try-1eadingkno..-ledgeandpraclicnfor 
inform1110n1ystem1.Pre ... oullyknownaslhelnformation 

Sptems Audit ind Control AssOCtltion. ISACA now goes by 
ita9Cfon~only,10~ectlhebroadrangealllT~nance 

llonallitsefWI 

Anomey lk:enu • To irppy the knowledge and e)(l)elience all 
lheprofessiontolhepublicgood Tomainl.llnlnlhe 

SUPREME CT LAWYER REGISTR profnsron high 11.andards all !earning. competence. elh,c1, 
andpublicHNCCI. Toconduct1progr11mallcontrnuing 

legaleducation 

AMERICAN MARKETING ASSOC I Tl\fr AMA II a commun,ry all lu!11re marke1er1 and de<located 
pro1ess,onals who work. te~h and study ,n the lietd 

PM1i1oneofthewo'1d"1large11not-lor•pro(~member¥iip 
PROJECT MGMT INSTITUTE ■wxration1 for the pro,ect management profession. PM1'1 

Cert,/~ AIM)ciate 1n Project Management (CAPM) ii a 
1eluablecertibbonfor p,ojectprac~boner• 

Alanlndepenoent.nonprofi!,global11Mlciltion,ISACA 
engage1inlhedevelopmentadop\ionand111eallgl0Dally 

accepted.indonr,y-iffd,ngknowledgeandprac1ice1for 
ISACA information1ystem1. Pfe-..0Ullyknownaslhelnformat,on 

PROJECT MGMT INSTITUTE 

CORENET GLOBAi. INC 

Systems Audit and Control A»ocillbon, ISACA no,, ps by 

its acron~ only. to •ell-:~!:i'::!:='" all IT go-.,ernance 

PMI •• one all the wor1d'I largest not.for-p,ofit membefltHp 
n-.oc:iilllions lor the pro,ect m•Jlllllement proleu,on. PMl'1 

Certrfied Auociate ,n Pl'Of"Cl Management (CAPM) 11 a 
valuablecertrficationlorprojectpracblioner1 

PMli•onealllhewor1d'1largestnot•for•p,ofitmembenllip 
n-.«:iilltionl!orlhepro,ectmaJlllllementpralle11,on PMl'1 

Certrfled Anoe.ate In Pf'OfOci Management (CAPM) is a 
valuablecertllicationforproiectpract,tioner1 

PM1!1onealllhewor1d'11argntnot•for•profitmembeflllip 
lll<Xlill1IOnlforlheprqectmaJlllllementproleHion PMl'I 

Certrfled AHoci,te ,n Protect Millnagement (CAPM) i1 • 
val,.,.bl•urt<!icabonforp<Ojeclpracblionerl 

CoreNetGlobali1anon--pro(rtaHocrat1on.headquarte<edin 
A11an1.1,Georgla(US), repreHn1111gnear1y10 ,000 

members in~ eountriel with sll'llteg,c ,esponlit11hty for the 
relllHl.lleHHISalll•rgecorpr;,rillllOnl 

CoreNetGroba111anon-profit ■110C111ion.headquarte1edin 

AUan1.1.Geo<g!i11(US). repre,sentlngnurty10,000 
member11n50countrielw,lh1trategicrell)Olll.ibilityforlhe 

-~~ -~•tate 11.•~_tl_fll_Jarge corpor■tion1 

CoraNetGlobal 11 I non-prol'~ a1M)ciation. headq .... r19fed In 
AUant.a. Georg1a(US). repraHntlngneat1y10,000 

members in 50 countries with 11r11tegic rnponllbihty for the 
reale11.ate11Ht:1alllarpecorporation1 

=­,,....,. 
Oulllde~tem10rf 
Outside"9f'oiceterr,tory 

OullideHMCeterrito,y 

Economic Development 

Economic Development 

Economic Development 
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Due•. Prole11oonal Anoaatton 
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CounMI 
CounMI 
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OKLAHOW.!Wi.A.SSOCIATION 
STATE 8AA TX-CERT OF G 

MINNESOTA SOCIETY OF CPA 

TEESEE & CIGRE 

Ameoc■ nSoaetyolSafetyPn:llenion.al1 

IEEE w,1 ti. "_,11,a1 11D ... global ~ ccmmunoty and 
110Ndric.llp,ollHSIIIM!t~. andt.unr.el'Mly 

.-.c:ognizedklt ... contnbubCll\t,olleCMOloQyandol 
\eeMIC:,llprclHlfOl'lllllinimllftl\MQglobalc:ondrt>(,na 

n,.1n1« ... ~Sac,«yolA11110ma11C1n(ISA.).form-1y 
knownuTIMlnalNmfiltllbOn,Sy&lemt,andAulomt,IIOn 
Soaety.[1)it. ■ l'lm-proliti.chnicalaocietyforengoneers . 

11tehnicians, bullnet1p,IOl)l•. l>duca10BandslucSel'lll, who 
wor1<,1tudyor ■r•ln!efHll>dinlndutlnalau!Om■bon ■nd 
~U1ttrelttedtoil., tuchuln1trument■ tion. lt wH 

iflallyknownH~l!'.l,S~e_!!!_~ly olAm&lic■ 

CPAdu11tandlocenan 
ProfnMONll~. tec:hnoc.alpuc,t,c;abOnllot 
conlsnulnQcompetenc.aandang,neennp1~_ 

A«.redoted s■lety ~ The CSP credenlitll it the 
mar\.ol ... Nd■typ,olnalonel U:ethe~ 

Eng,,-.c1e1q1■ tion lor~orthe Cen,rllld P\lbllc 
Aecount■nl~IIOnlor~. theCSP 

~-m•Q~twhohll-..me!IJOUCllbon■l ■nd 
■JIPlnetlCet~ds ■ndp■tHdrigorouseltaminlltionl 

Y■lid■ !edag■,m,tthepreeticeolhundredsolufety 

r.11N;1n1111 

Four.dedin 1911.tneAm..-.canSoc>etyofSafetyEng,..--n 
(.A.SSE)1ttheworld'1ofdH! p,olHS1con.!111letylJOeH!ly 

.A.SS€prornolft1he el!l)ertiM,INderl,hlp and,;omm1tmenl 
ol itl memt..ra, while pro,,iiding 1hem wi1h pro(estklfi.l 

dewlopm.-,~ ■chlol:acy and Wond■rdt cleYelopmenl K ellCI 
MIS1heOCCll!)IIIIOl"llllu!ely, he.al1handenwonm.w1tal 

communl'(t t\■f"id■rd1 for e,cell~ and ethic$ 
809 STATEOFCOLORAOORCLE 

1110 
QJ1_ 

"' m m 

PM1i1oneot1hewor1cr,wvea1noc-kor•prditmemb«.ntp 
PROJECT MGMT INSTITUTE •uoei■~ lor the prqed rnwiagement proleuion PMl"I 

C.w.d A5tocia1- in Pro,ec, Management (CAPM) ~ a 
.... u■lll• c:ertificati!in.J!!!: pro,ect practtioner• 

Altorneybnae- ToltPPythe u,owtqeande:o;,eneneeol 
1hepro1Htlon110thepubl,cgood Toma,nlalnin1he 

SUPREME CT LAWYER REG~TR profetaion high tlllnd■ rdt ol le■m,ng. compe1enee, e1hocs. 

STATE BAA TX-CERT OF G 

■ndpulll,c~Toeonduc:taprogfllm olcontinumg 

leg■leduclbon 

IFMAwloelyrec:ogntza,dlntemator,.■laHoc ... bonlorlac,l1!y 
~prom;..ona, 

Ille mit""1 of 1he New Ml,oco bll" ■11C1ciallor11110 ,mpro,,e 
FSP"STATE 8AA OF NEW MEXJ the Qu■l~yol<tl rnemho9f"I' i.g. PflCOCe IO tuppor'land 

PROJECT MGMT INSTITUTE 

PROJECT MGMT INSTITUTE 

MINNESOTA HIGH TECH ASSOC 

ATTORNEY REGISTRATION & 0 

ARMA INTERNATIONAL 

PROJECT MGMT INSTITUTE 

INSULATED CONDUCTORS C 

PM11toneol1heW011d '11t,,rgnl noc-kor-prolitmemt..rah1p 
IHOCiabona lor the pro,ed manag,ement prole1tlon PMl"t 

Certa!led A$tociai. ,n ProjKI Man.oemenl (CAPM) it ■ 
-..lualll•c:erllfic■ tion forpro,ecl pracbtJonert 

PMl l1oneol1heW011d'tl■fgfttnol-kor-prolilmemberah1p 

ulOcilluona for 1he pro,ed management profestlon. PMl't 
CertlfleONtociateinPn:i,ect~l (CAPM)111 

,,..u■llle~lororo,ect 
Futll,np1hesuc:en1olMlnnetota't,TediECD1p1otm 

Theln1em11borlallnformabonSyslemt~~ 
C~((ISC>')itanDl'l-9t0fit~11onwhd1 

~,;,,:Hini~bonMCtlffl)'educalionand 
ceflllicaliorls 

AnomeyliotnH-Toawty1heknow11id!;leand•~of 
theproln""1101hepubliCgood Tomaonlllnin1he 

prolen,on high tlllndafdt of lffmlng. competeoce. eu..;;., 
■ndpullllCHr.M:9 Taeonduc:laprogfllmolconllnuing 

~~bon 

BOMA Gra■ter Mtnneapoll• i1 a trade 11tl0cill110n 
•1l'P'■H<1ting the inllt<HW ol commerc,al rul ntllte In 
MlnlMepollt and Its Mltlurbt W•are 01Mol 100 No<1ll 

American and nlne---■1 lffil1■tnol BOMA ini.n.lKln■I 
AAMAkurnebonal it a noc-for-prglil ~ 

H10C1a110nandlheauthClnlyon~imlrmabor\111a 
11rateg1CHHI.. ThtlaUOCiationallCl~and 

pubtllhllt t1.llntardl 8fldguldei,net relt,ted 110f9CO<dl 
~ II WU ■ ..., contnbu1IOr 1IO the inlemllborlal 

rllCOtd-lmana,gwnent1t1ndai-dlS0-1S489 

PMI la one ol 1he WOl1d"1 la,gnl no1"'°1•profit memb«ahtp 
al.lCIClt~ lor 11'19 pro,ed ..........,..,,1 proles""1. PMl't 

C.-tlfled Auoclate in Prqecl M■Mgemem (CAPM) it 1 
.... u■IHC«llllc:alionlorero,ec1 practtionart 

IEEE will bto HHntial IO 1he globe! technoc■I commun11y and 
10tecn.nlcatprolHSlonalt_,-ywl'lere, andt..uniwrully 

f9COgnlll>Cilorlhecontribution1olllllchnology8fldol 
llchnlcalprofntlO!laltinlmllftllMQglobalcondttK>nt 

A«.rlldl!ed s.,.ty Certk■ IJClft Tl'III CSP aedel\1'111 is 1he 
ma,\ olW.. uretypn:,letaionll LJq lhl Pn:lle-J-■I 

E'9,-llnlgnelion lorW9,_..ora,,e C4lf1lfied Putilic 
Aocounlllnldnql,lllonlor IICClOUlllanll, 11'111 CSP 

c.-1oflc■ IJClftm■rll$1ndMdu118wt'IOr.-..meteducabon■l ■nd 

~tlll!ld.-dlandpetHdrigorouteamw111~ 
... ICl■ IMlag■ont,11hepraellC:llolhundr9dlolufety -· 

""'""' """"' 

-­""""' """"' .,._ .,._ 
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Oltttide-........, 
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Puri,,o,oof0rqanlzallon lncludo forlobbylng E•clude Roa.on 1ncludod lncludod EJ.cludod E•cludlJd 

"""'" """'" 

5600591 
5600591 

5600591 
5iooffi 

"""'" 5600591 

"""'" 5600591 

"""'" 5600591 

""'" 
"""'" 
"""'" """'" 

Duea-Prof"11onell\$100e1JOn 9921000 
Dues-Profe111onatl\$tocielion 9921000 

Dues-Pro/es1ionell\$s.ocielion 

o .... ,.Pn:ll'esslonell\$socialion 9560000 
Due1-Pfofes1ionall\$1,0C1alion --

General Counsel 
R11k Managemen1 
GenerelCounH'I 

Tran1m1uion 
General Counset 

HR and Employee Services 

9921000 St1ategyPlngandE>;1Alla,rs 
Oues-Profess;onall\$socialion 9921000 StrategyPlngandhtAllalrs 

£':!'.!!.:. 
Oue,. 
Oue1-
0ue1-

Due1-Profes11onlllMsociauon 9"921000 
Dues-Pro/es,ionatl\uociation 9921000 

Oue1-Prolen,onlll1'110ci1tton 
Due1-Proleu1onal~_IOd11ion 

Dve1-Profn51onat_~_l<?ci~ 

Dues-Proln1lonal1'1sodelion 
Dve1-Profn11ooall\$s.ocietion 

9"921000 
9921000 

§!!fil 

HA and EmployH SeNices 
GeneralCoun""' 

_!megraledSystemPlannanq 
SuaiegyPlnqendE"1Affa<r• 
StrategyPlngandE"1/\lla1rs 

CuslOl'TlefandUli11tylnr,,;M1hOf1 
General Counsel 
GeneralCoun!W!I 

~~•-■!Counsel 

9921000 General Counsel 

HR andEmployH SeNCes 

HR and Employee Ser,,ic~ 
Oue1- Proles1,onall\$10e11tion 9921000 Stra1egy P1ngandEll!Aflairs 
Oue1-Profes11onllll\$soclalion 9921000 StrateqyPlng ■ ndE"1Aff111rs 

~ 

HRandEmployeeSeMC~ 

2lS~ 

~ 

1283 
11183 

"" 18.33 

9163 
"iiT1 
rhli 

1.97 
1378 

2.46 
1719 

Anomeylicenae- Toepptylhe knowtedQII end e,:penence of 
lhflproteuionlOlhflpubticgood. Tome!n1e1n1nlhe 

SUPREME CT LAWYER REGISTR prol"Aion high 11ender<11 of learning, competence, eltuc.1, 
andpubhc.HNOce. Toconduct1progremo/continu1ng 

!_egaleduc.alion 

IEEEwillbee1,ientiellolheg!obalte<;llnoc.etc;ommun1tyend 
IEEEPROOUCTS&SERl/!CES totechrnc.lproleHional1everywhere,andbeuni-,,ersatly 

re<:ogni.i:edforlhecontribution1oftec.hnologyando/ 
technocatpro1ess1onal1itlimprovingglobalcoodition1 

Attomeylieenae-ToapptylheknowtedQeandupefienceof 
lheprol"1ionlolhepubticgood TomalnJe1ninlhe 

I\TTORNEV REGISTRATION & D prolenion high 11endar<11 of learning. competence, ethic.I, 
end public HMCII. To conduct a program of continuing 

I lllltduc,llion 
087 TWINCITIESCFEORG 
7 58 STI\TE 8AR TX-CUES-WEB 

ASTM lntemebOllat is no\.for-prom organwibon lhet PfO>!des 
a lon.n for the de-,,eiopment and put1hc.,non ol lnt11<nalionat 

10unbuyconaensu11111f'ld.ar<11formetenall,product.. 
•~tern• end MMCM Our \OootNf members represent 

ASTM FEES/PUBllCATIONS producers, users, consumers , go-,emment end academia 
ln;,mmorethanl40c.ountnn. Tt>9l'de\O,loplec.hnic,al 

documentslh81aralhebe1i1olmanulacturing, 
management procurement code1 end regulations !Of 

dozensolindul!n'HCIOB 
IN ·NQRTHWESTERNWISCONSt ~aerw:e-~ 

PAYPAL"NATIONALNI\T 
Tl'leMlnneapo!,sanCISt 

PaulTw,nCrt1e1COmpen1e110nNetwork(TCCN)i1a 
p,oleniOnalmemberlr.porganizaliondedicl,tedto 
pnMdiognelworkingopponunitiesandeduc.alion•I 

resources for people in the CompenulK>n Dfolen,on 
RAL hetpsorganiUlions planwhl!t ph~ facilJ!ie,slhey 
need,whefelhey-,eneeded, andhowtr>ey,;;enprovtdea 

compentM1ad1111n1 

ThelntemalionatMIOcialionolPriwcyProleslional1 
(1APP)11eresourcelorp,oles11onalsll'ho wantto~op 

IAPP anded1111ncetheitce1eeo-1byhetp,nglheirorvanll:at,on1 
1ucce11fultymanagelhesen1ksandprotec11hetrdata In 
!act. we're the world"& lerge,t end mOII comprehen11..., 

qloballnforma~onpriwcycommun,ty 
2 86 INFORMATION SYSTEMS SECUR Keepinq Information confidential and nsufinq its integrity 

'" 279 
540 
2m 
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4967 
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PAVPI\L •SHAREO ASSE 

'"" MN CHANGE• MN 
MN CHANGE• MN 

~c, 

ISC2(1ntemauonallnformeti0f1System 
5ec.,.,ityCe 

MOUNTAIN STATE EMPLOYE 
STI\TE BAR TX-DUES-WEB 

INSULATEO CONDUCTORS C 

STOCK AND BARREL CHAN 
STOCK AND BARREL CHAN 

ASCE PURCHASING 

ASSOCIATION OF ENERGY ENG 

STATE BAR OF WISCONSIN 
ST~TE BAR OF WISCONSIN 

1N"THEINSTITUTEF0RW0R 

IN"THEINSTITUTEFORWOR 

STOCK /\NO BARREL CHAN 
STOCKI\ND BARREL CHAN 

Foundedin19\1,lheAmericanSocietyofSafetyEng1neers 
(ASSE) is the wotld'1 oldest profes11ooal ulety aociety 

ASSE prorno11!1 lhe e~ae. leadeBhlp and commitment 
ol its mamber1, wh~e p,a...ding them with prolesaional 

dewltopment ed..oc.acy end ,tandards development ~ at1,0 

1etslheoeeup,111ionalufetY.heallhanden,.,ronmeniat 
comm"'"'t:r'.• 1lendllrd1 !Of e,cetlence and elhic.1. 

Thelntem11tionatlnlomielionSystem1$ec..ntyCertific.ation 
Clll'IIOf1ium ((ISC>') 11 a non-p,o1'1t orvaniUlion whlCh 

1peciahzesininlorm~~=fityeducebonand 

ThelntemationatlnloonationSystemsSec...,1tyCertificalK>n 
Conaortrum ((ISC>') 11 • non-profit organization whlCh 

specializesininlormebons.ecuntyeducebooana 
c;ertJf,cabor,1 

IEEE wiH be nsentiet to the global techmc.at community and 
toled'tnieatproleuionel1""",ywhe<e.,ndbeunMt<Ully 

rea,gni.i:edlortr>econlribu6on1oltechnotogyandol 
technical pro1e11lonal1 in improllinq global c.ondi~on, 

GunRenqe&Train1nqFec.t,ty 
G..nRenpe&Traln1nqFecit,ty 

lndepend,entEd...calionatconsultantsl\$aocforeroaoonand 
sedimentcontrot 

Amer Soc of C111il Enq;,-.,. 
AEEm111,on!110promotelhes.cientificended11C11bOllat 

interest.olth0$<ler151agedlnltleenerqyindustry 
Oullldeofaer.,icelerrilo<y 
Outsideolser\'iceterrik>ry 

Thelntemabonal/\11,0C1ationofNMll'lln11Hligatorai1• 
prole1110N!e11ocietionolind1w;luatswh0conductfire 
irM11tigalion1ThelAAlprtMde1resource1fortraining, 

research,andtec.Motogylorlire ln...,,tigatorswoundlhe -Online Contractor Compliance lnlbWte 1pec.tficallyfor 
lederatconu.<:.tor1,lutlheringc;omm1tmen110p,1Mde 

meeninq!utc;ompl,anceanislllnce 
Ont1ne Contractor Compliance lnsbwte 1pec.tltc.a!ly lor 
tederatcontractora,luMeringcommltmentlOJ)flMda 

meaningful compllenc.e au1slllnc.e 

Foundedm1911 , lheAmencanSoc.ietyofSafetyEng1neers 
(ASSE)l111'>ewotld'1otde1\pro/e11ionatufetys.ociety 

/\SSE promo101 !he expertiae. leadership and commitment 
ol its member1, whWe pt'Ollid1ng them with profesllonal 

dewtopment ed-.ocacyend 11endard1de-,,eloprnenl ttatso 
salllheoc.c.upeliooalsafety. heellhandenllironmeniat 

~~u_r,ty'11tandlltdstore.c_ej~~~ndethlca 
G""'Ranqe&Tra,n1ngFKthty 
GunRanqe&T1einlngFecllity 

Nationatboardo/boilerendpres1.,.,.wnel in1pectorsduea 
CM wn loundedlOpromotetheallordablegrowtholjel­

_luetedPart91qener~_!""'bon 
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Pu,po11olOnjl1nWllon lndudo tor lobbying E•dud1 Rcaon lnetudod lneludod E•cludod E•cludod 

MINNESOTA STATE BAR 

VS SOCIETY ON DAMS 

SOCIETY OF CORPORATE SEC 

APPRENTISCOPE 

0ufgoallllheMinnnola$IIIMBarAasociabon i110/MM 
memllefll'lopincldpllnu!».ID"'-...ota~andleOIII 
pn:,lel.l,otlatl Wl .... 1Dcor.1111111yl'""'910~--I 
progr.-n1 ■nc1_1o,,._lheprolll51ion.lneo<11olour --

COBARAI~ 
COBAR~ 
COBARAlaoc:iatton 
COBARAIIIOCl■tion 

OutlidlolMMCIIISoilory 
Profenion■t networlliog, 1eclmk:atpublialtlonllof 
con11'1ulngcompetenc1andengillffflng 1111ndardl 

Our goal ■t lhl Minnllda s111111 Bar A11oe11uon i1 ID ma~ 
membe,vllp ind11pensat,111o Minnnot■ 1......,,.,. and legal 
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9921000 
9921000 
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F,nen,;..i 

9S06000 E"!'JIY S<.lpply 

Due1-Prole11ionalAIIOCIIIIOn 9921000 F1nenct1IOpere11on1_ 

Dlslntlub01"1 9P!rabanf,_ 

integratl'CISys1emPl11nmng 

~ 

Oues-Proln.ion.AIIO(;lallCJn 9506000 HA andEtnpiOyN Serw::es 

9921000 Fman,;ialOperl1,or,1 

9921000 Sll'lmy P1ng1ndEIII Allat~ 
Oun- ProlftMIIIII AIIO(;lallon 11921000 All~ Mll\8Ql!fflef!I 

~ ll'ldE III Allat-. 

Oun-ProlnMl!IIIAIIO(;la!ion 
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Purpo .. of Orgonl.raUon 1nclud1 lor lobby Ing E•ctudo RealOfl Included lnclud1d Eic:ludod E•cludod 

ARMA.INTERNATIONAL 

TX BO ENG UC RENEW 

ASME 

ASISINTLONLJNE 

BOARD OF ACCOUNTANCY 

ARMA. .,_,,.llor,,el 11 e nol..fol'-prdrt profn..onel 
HIO(;lallOnandNauthclntJOOua-nrQlrlom\allOOUI 

llrl-O,Cuut Tl'IOIUIOCilbonllllOdewioplll'ld 
put,1,..,,..1~dlll'ldguo;leb-..,ietad1Drecontl 
~ •-• 1 M')'oonlribulorlD the ~temHcw\81 

recotdlm.l"!9'!!"'!'1!1tandardl$0-15'1M 
M11nuiinac11wCPAbcan1ur• 

WICPAR.,_111 
ColorlOCIUc:naHA..-111 

A11o<rMtybcan .. - To1pplyme11nowtldge ■nde>pe<1ene•d 

lheprOle11ion1Dtl'IClpubllcQCIOd Tom1int11ninlhe 
prolfll.oonhigh1llnderd1olleaming, compelenc:a, eth1t1, 

1ndpubl1tll!',OICIToconduc:11progr11moloonunu1ng 
lepalldJc:IIIOn 

Prole111or181 E.ngr,-,ng LICenM A_.11 fgr St.1CI of 
Teu1 

ASME1&1nof.lof-prolitmambanl'llporgaruat,onll\at 
....,ia0e111-borl110n. llnowltdQ,estr..,ng . ...,_. 

ennchmenLll'ldllul1dewiopmantltfOS1 .. eng,,-rw,,g 
cll&crpl,,,.., IDWard ■ goeldhelp,ng N globlll engi,-rw,,g 

g;wnmun1ty.,..,..ap .olullonl ID bentlfitlMl'Slnd i1lllllil'lood1 
Founded In 11155, ASIS lme<nall<lnll i11heworld'1l1,ve11 

memDert/1,p OfQINLIIIIOn lo, tetunty m.inagement 
~e:~_S_l_<"!!•l~-

I.EEE writ De HHnlill to IIMt global tecnnical eommun,ty Ind 
1o 1ec:M1ta1pro/e11ion111........,.,..r-,. andbeunlwrutly 

roc;ognizedlorlhecontribubon1ol1ec:hnoiogyandol 
tec:hnlcelprolnllonlll1in lm_~globalcondl110n1 

IEEEWlllbeHMnlllltollMtglobeltechnocalcommunrtyend 
IEEE PRODUCTS & SERVICES 10 technoc:11 proleuior..r1 _,.,...i,.r., and be ............. , 

IEEE PRODUCTS & SERVICES 

1.EEE PRODUCTS & SERVICES 

IEEE PRODUCTS & SERVICES 

fllOD(lnOZedlof\heoonffitlul)OOloftechnologyandol 
technocllprole11oonlll1 .,imO(OWIQglobalcondi110n1 

IEEEwtll beHMnlllllDIIMtglooel1CIChnlc:alcommunir,end 
IOtechnocal pro/""°""I ~ . Ind be unr..erully 

rarognizedkll'IIMtc:ontnbulionlol\eChnologyandol 
tect,nicalprolHIIOnal1in lmf"""'ngQl<>balc;Ondlbon1 

IEEE wiH be e11enu11 to the globel tecllnical eommun,ty and 
totecnnic:.lpn;,le11~1.....,ywhera,1ndbeunlwrully 

r1C011ni.zedlorlhecontnbuboo1dtechnoiogyandol 
tecl'lmc:11 prolHli<>NIII W'I lmllfOWlQQloDal condibOOI 

IEEE WIii be HMnllll tollMtgk>O.i 1Cldlrwcll eommunrtyand 
to technoc:11 pro/eu,o,ill1 .....,ywhere, and be urwerully 

,_,..,..,1or_c:on1nt1ubon1oltachnologyando/ 
techooc:llpfOf!HIOnlll1 .-, lmllfOWIQSl!ob!lcondi11C1n1 

IEEEwtllbeeuenblltoNglooel1CIC:MICaleommUNtyand 
I01CIO;tvw;.lllpro/Htoonlll.......,..,,..,, lndbeUl'lll4f'HIIJ 

l'flCOIIOWMI kw Illa contnbu!U)M QI leChnology and ol 
i.ehnoealprole$1101\1111W'l1mP"?"ngQlotl.-eondibor11 

IEEE wrY be Hlenbll to Ille global tecllmc:111 community Ind 
tolec:hnoc:al pn:,1, .. ~1....e,ywl'IOl,., and beuniwrully 

r1C011niilldlof11MtoonlribuU001d technologyandol 
technicalprol• 11looel1inimpro"'ng globllcono11ion1 

IEEEwrQ be n1enUII lollMtgiobel ted'lnoc.i eomtnun,tyand 
IEEE PRODUCTS & SERVICES to tec:hnlCII pro/e11lonal1.....,ywhe,., and be unMl!rully 

roc;ogl'Uedfoflllecontnbulionld\llChnologyll'ldd 
ledWc:.lllprofnl'CW\lll1in1mprow,aploblllcondi!Kln1 

IEEE_.be,....,ti111olheglobeltechnocllcommunifyll'ld 
IEEE PRODUCTS & SERVICES ID technocll proln1lonll1 .......,..,,..,, and be_...., 

IEEE PRODUCTS & SERVICES 

.4.STMFEESIPUBUCATIONS 

THE BUSINESS~ 

.,,, 
WOMEN IN CYBER SECURITY 

BUSINESS CONTINUITY PL 

OR• 

SUPREME CT LAWYER REGISTR 

recognu:edlorlhecoocribu110n1oltachnologyandQf 

lr!Chnocllproless.onlll1 in imorcMnQglobalcondllion1 

IEEE wrl be HMflUII ID 1h11 glOOIII lec:hnlcll communrty Ind 
I01Cldlnoealprol•saiona11....e,ywher1.ll'ldbeun,~y 

recogn12edfgrlhec:onlrit>ullon1ollec:hnologyandd 
technicalprole11!or1el1 inimpn>'<'!ngg!OD111condi1ion1 

.4.STM lrltemallOr"lll,lormflflyknownnAmencan Socoetylof 
Testing Ind Mlllllrilll. (1 an intemational 1llndlrd1 
organlu1ion1hl!deWlloplandpubl11het;-.olun111ry 
tonMOM1111-t:llniell1'-'dlrd1lor1wrderangeol 

m.lteriallprodUCIIIY!lfflllandMM081 
Founded in 111!15, "51S lnle<natooolll111he•Mot1cf1llfgHl 

memDer.,..POt(llfll.Z::::.~ity-~ 

StPaul8'donel1.Joo.n'IIIIDtgitalS..,l) 
Aleninoependent,nonprofilglot,eleHOC11von.lSACA 

engaaesinlhede,,,elopmenl.ldoptionll'ldUMo/gloOllll:y 
~ . oncl .. try-ludingknowledgell'ldpracticellof 

lnlomllllOO 1yslilm1 Pfe>ooutlyMOWl'l II lhe lnlormMIOn 
System1Audi11nd Control AIIOciallOn, ISACAno,,,goes by 
ibacron.,..,only, torellectlhlttwoadrangeoflT~nanc:e 

11llonlll1it-• 
Thelntem1~onallnform1~onSystem1SecurrtyCffll~ 

Cooaonium((1$C)')i11non-profit<N'glniHIIOnwhlch 
ll)IOliLZHinlnforma\lonMQ.lrityeducallOnand 

- 1·011J1Prlhllknowltldgell'ldupanenceQf 
lheprdn11C1111DlhepubloCll(IOd TOITlllfllaninU-. 
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BCSP 

DEPT OF REGULATORY-TIC 
CPR TRAINING SERVICES 

IEEE PROOUCTS & SERVICES 

AMERICAN PLANNING ASSOCt 

UPREME COURT LAWYER 
REGISTRATION 

MINNESOT"' SOCIETY Of' PROF 
ASCEPURCHASING 

<AMC 
~-

FSP-BCSP 90ARO OF CERT SA 

24 19 FSP"ST,,,.TE BAR Of' NEW MEXI 
0 17 STOCK ANO 8"'RREL CHAN 
I 18 ST0CKAN08"'RRELCHAN 

PROJECT MGMT INSTITUTE 

TWIN CITIES COMPENSATION 

WORLOATWORK 

Jetl..on County Economic Or,,e!opme<11 
27922 Corp 
20889 ThlH,ghGfoundolTuu_ 

3971 
~47 

WntemLampee 

W111«nLampa,c 

MedicllAllflA&IDciailon 

EOLSONELECTRICINSTITUTE 

ao.nlotCenifi«ISlf.iyProlaMOllll1 
annual~IOmamlalnCenrfiedSafl!yProfeH,onll 

c.-.. 
Cokndouen...R al 

CPRClrbflcllionR-■ 

PMI la~ al thl wond'111'111$1 l'IOC-klr•prolit membersntp 
1-..00.~forthl~ITII/IIQlfflln\pn;,fes..ort PMl'I 

C.-tdledAuociall in Pro,ect ~ t (CAPM) 111 
... 1111blecerliflc:luonforproiec1prldJtlonlr1 

IEEEwlRblHHn~ll10thlQloblltechnocll~mun1!y1od 
IOtecnl'IICllprol1UIOOll1r.erywher1,andbl~lr 

reeogni.J:edforthlcontnbub0n1d.tec:hnotogyandol 
IIC:hnocll profnM011111 In improw,g gkib!I condt\lOns 

Thi 1,nernall<INI lnfoonl\lOn SI-Siem• Sec"1t)' Cerubuon 
Con1onn,m (!ISC)') 11 a non-profit organi.zauon whoch 

spec,alu:n.,lntormabOnMCUlll)'educallonand 
o.<lil'O::-tion• 

ACCP Memblnhlp ,_ll lor 202-4 
Ounforprolnaoonalauoc,abOn•(PACT•ProleslKl/lll 

Aa10C1allonlorCompu111trTra<111ng)aodaupport1 

de\llklpmlnlandk.Nplnojl~=;1'1thlta,ningand 

Landproln11onal1tru118drHou1celor1uppor1,elhlcll 
~~~•rc11otpr&<;ticeandea<eft!lld"91!!)8!!)_~ 

The larvest memben.tup 019,nlution al 
pro1ess,or,&1plann1Bandplannlngrel«Jrces1119dable Y 
AltorneylleenH•Toapplylhlk/lowl9dgeande.>ipl9flenC8ol 

lhepn;,fn5JOIIIOlhlpublk:good Toma11"1\a1nlnthe 
prol11slonhlgh1\al'ldanl1ollea.miog.compellnCl, l\hM;f 

1ndpublocM<\OC8ToOOl'ld\lCtaprog,.,nd.continuong -. .. 
MN 5oc'!'Y' d ProJeuoonal Suno<rfo!! IICl<IH ,_ 

Amir Soc ol CMl Eng,~ 

IEEE wll bl esMnbll lO thl IJlobll to,;JVl,cll eommunriy aod 
10techrlicalprol11aior\111-,y,ohere, andbe.........,.lllly 

f9C09111Zedforthlcontnbution1oltechoologyandd. 
ted'lnocllpn1teu•ona11m1mprov,nqg1ob.alcona1D<l!'.!! 

9Q M,1,, Grt1allr Mlnne11p0 ... Membefship Fee 
ASTM lntemationat, lomler1y knownHAmerican Socoety for 

Testing and M,ten1ll. ia an ,n1ema\lQ/lal 1tandan:l1 
or~11<1n1Ntde-elopaandpubli1he1-..;,juntary 
CO/IH/ISUltecllnocalltandllrd1forawiderW1Q9al 

m111mll1 produett,1ystem1.and1«V1ce1 
Annual Oun • looullrill AaHI u.nao,ment Coune>I 

Enlrpy81fAalOCIIIIIO/IQues 
""""",-..10,myCe<1il'oodS.!etyProle~& 

Conatrucb()n Health and Safety Tectncan certol'ica-.. 

Founded-,1911.U-.AmlneanSocoetyolSaletyEng.,._. 
(ASSE) it thl wond'1 oldest pn;,fe...onll Mfety f'X"'1 

ASSE promolH thl 1,cpeftiH, leaden.htp a nd eomm,lment 
ollt.mem~. whieprollldlfllllhemwilhpn;,fesaoonal 

de\elopmenL ld\lOC.ICy and 1tandard1 de\oelopmenl. alto 
Hllthloa:upabOnalulecy,healthanden"'ronmental 

comfl:!_u"'_!y'11lllndard1for1)1Cel1enceandethtel 

GunRang,e&Train,npFaciti 
G1#1R&'9" & Tratn1ngF_l#l_• 

PM1l1~olthlworld"1latgesl not•for•prof"itmemblrthip 
au.oc,,a-.. forlhl ~ mat11Q9ment prolenoon PM1'1 

CarttfiadANoeia .. In Pro,ICI Management(CAPM) i11 
-..luabl1Clftllk:alionforprojlcipracutionef1 

PM1 !1 - ol Ill wond'111f9KI not•for•pn;,fH memberlhip 
a~lionllorthep,ojedrn&naQef1lenlprofelM011 PMl'I 

C.-vflod Aa..xiall in Prqed Man8Qeffiel'll (CAPM) ii a 
Yll111blec1nillc:alionlorprotec1pract,lion.-1 

Foundedln1955,ASISlntemat>onal11theworkl'Slarge• t 

member1h1p org.an•z:::,:.i711nty m11nag11rnent 
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brothlmoodalBlch;W~ 

AalOC1811ondElldnCUbl-andlhlnemattonll 
tlrotl"olmoodalEleo;n::Wor\<en 

Anoc:iabOn ol Eleo;n:: Utiltbn and \hi inlmatoonal 
broehlmooddEllctnc:Worli.ert 

Economic OeV111 

AalOClllliondEloclrielltillbesandtheinemallOnll 
brothemoodolEleclricWcrtera 

lvlel1C1nendu•tryprogramlha11tregnlhlnalhe1H1Clon 
abihlyl0rella'llll/llllO/lllrlm1Hionl}'l\emmor1quldo:l1 

lnthlewrt1ota1erron1t111Kk Corpora•w,dcl 
'The NAGF m11..oni, 10 pn:,rnolethl 1111, niliabll 

operabonolthlver-alOl'MQm<lntdthebul•llee1ne 
NorU'l """9<ic:an Ger.-n)r For,,m l)'lten'I ll'lf'OuQh QIIWatof owner and operator collaborlbon 
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C:o.sc Nu l'U.24 

v .. 11 \ ' Ill \2 l>U<'ll: l'mf<'!ISl<>O~l ,\ ~~,,c~u,m~ 

1'~1-,>c -Mtof42 

Gil Account -Key GL Account FERC SRCC • Lovol 2 Tod FINAL NSPM NSPM EIKtrfc NSPM Gas 'londor • Koy Emplo~~:::~:ifOuos Amount !ncludod In duo. lnc~~do NSPM Et11etrtc '1 ND Eloclric NSPM Ell!Ctrlc NO Eloctrlc 

Pu'1)0BOOfOr9onltaUon lncludo forlobbylng bcludo Reason lntludod Included EKcludod E1tcludod 

Oues-Util1tyAHociation 

Ouet-UtihtyAHOCial/on 

Ouet-UtihtyAssocillliOR 

Cues-Utility Association 

Oue1-UtihtyAsSOCJation 

Oue1-UtihtyAsSOCJation 

Oue1-Util;tyAssoclal>OR 
ChaifmanandCEO 

Oues-UtilolyAssociatk>n 

Ouet·Ulrl,tyAssoclation 

Oues-UlllityA.sSOCJation 

Oues-Util<tyAssociabon 

Duet-Utility Association 

Oues-Ulrl,tyAISOCJabon 

Oues-UtJlrtyAslOClation 

Duel· Utility Association 
Cha.rmanandCEO 

Dues• Utility Association 

Oues-UllhtyAssaciation 

Oue1-UblityAs110C.1a.bon 

0uH· UbhtyAssociation 

Cues- Util!lyAslOClalron AsllOC.lation of G<Mmvnent Aceountan1.5 

Oue1-u1111tyAslOClation 

Oue1-UtilityAsSOCJation 
Cha,,ma.nandCEO 

Oues-UbhtyAssociation 
Cha,1manandCEO 

Oues-UtihtyAssoclation AmelicanCleanPowerAsllOC.lation 

Cues-Utility Association 

Cues· U1111ty Association 

Oue1 - Utility AsSOCJation 
Clia11manandCEO 

OuH•UtilityAssociation 

Oue1•UtihtyMIOClation 

Oue1-UtilityMSOCJation 
9!.a,_rmananaCEO 

American Clean Power AsllOC.labon 

Oue1-UW1lyAISOCJalion 

Ouet•Utihty"-soclation 

Oue1-UtilityAs110C.1ation 

Dues• U~lityAssoclalion 
.£J::,11rf!!l_f!andCEO 

Oues-Uhl<ty"-SOCJalion 
.fha,r!!)_l_'!_.!lndCEO 

Oues-UtihtyAssoeialron 
Cha,.-manandCEO 

Oue1-Uti!ityAsSOCJalron 

Dues·Uti!1ty"-SOCJabon 
Chauman and CEO 

AmencanCleanPowerAsllOC.la\lon 

TheEloc:lncPowe-rReaearchlnUtute.lnc. (EPRl)i1an 
independentnonprofitorganozalion, lhatconductsrHearch 
aod clewllopmen1 relalrng 10 tne generation, oerr,.,y and use 

ofeloc:lricltylorlheb&nefitoltnepublic. NorthAmencan 
Transmlnion Fon.,m (NATF) memben. 1ndude inlle'Sl0f· 

owned, 11.at•aulhorized, mum:,pal. cooperatiw. U S. 
federal. and Canadian prCMncial uUhties. The NATF 

promotesthehlghe1t le\el1of,eliabilityinlheoper1bonol 
lhe.ele<:1nc1r1nsmi11ion1:ptem1 

TheElectricPow&rResearchln11rtute,lnc. (EPRl)i11n 
independ&ntnonprofitorganiza11on.111at eondu<:t1,euarch 
and oe,,elopment rel■lrng lO the generabon, Oe1111t1ry and UH 

oleloc:lncitylorlheb&nelitoltnepublic. North American 
Tran1m1HIOR Forum (NATF) memtler& include inWllor· 
owned,1tate- ■ull'IOnled,munoCJpal,eacper1bw,U . S. 

lll'deral,andCanadianprCMncialublities. TheN'°'TF 
promotesthehighntle>oel1ofrellabi!1tyinlheoperalionof 

lheelectric1r1n1ml11iOR1:ptem1 
Nlelectricindu11ryprogramlhat1tregnthen11heaec1Dr1 

abihtylorestorelhen■ 11on1traml11ion1yatemmo,equickl y 

lnlhee...mofate!Tori11anack. Corporate wide 
Auociation ol Gowmment NX.OUntanu incnwnes gov 

accountaDilityandlranaparency 
Nlelectriclndu1tryprogramlha111regntnen11hesec10rS 

ability to restore Ille n■ lion1 trami11ion syaiem more quickly 
_intt,e_e11t1nloleterronst11tac1< Corporaiew;oe 

AslOC'lltion ol Govemmenl NX.0Untant1 increnes gov 
acc:ountaDilityendtranaparency 

Melectricindu11ryprogramlhat111egnthen11!'1e1ector1 
eDilrtyto1esto1elhen.ation111am,11ion1yatemmorequicidy 

inlhee"""'1t olate!Tori1tettaclt Corporate wide 
AslOciation ol Gowmmenl Accounlan1.5 Jnc,eases gov 

acc:ountabi[Jtyandtransparency 
Meloc:tric1nduslr)'programlhat1ttegntnen11!'1e1ec10r1 

1Dility10restcxelhena1ton1tram1u,or,1rs111mmorequic1,Jy 
1nlheeventolaterrofi11eltacl<. Corpor1t11wide 

Associa1ron of Government Ac:coontants iOCleases gov 
~_!l~_b•J,tyendtranspa,&ne:y 

Anelectr,cincluslryprogramlhat 1tre,gnthen11heaec!Of1. 
1Dility10res1orelhen■ bonslram1111CX11)'Slemmorequ,c1,Jy 

1!1_!!.',e_e~_R!_ol_atelJC!ill_a_ll,l!:k._ Corporate wide 
AssociatJonofGolltl<nmentAc:coont..n1.5inc<easesgov 

acc:ountablirty1nd1rans.pa1ency 
Meloc:tncinclu11r)'programlhat 11regnthen11hesec10<1 

abilotylorestorelhenalion11ram111,on1ys111mmorequ,c1<1y 
inlhee-..nlof aterrofi11 anack. Corpor1tew1de 

A.ssociatioo of Gow,mment Ac:coontanl$ ine,ea,es gov 
accountaDil•tyand\/a~renc: 

Meloc:1nC1nGu1tryprograml!'la111r11gntr1en11hesectors 
aDil,1y to ra1tore the natiOnl uam,n,on 1ystem mo,e qu,cl<ly 

inlhee11t1n1olate11'01"i11altacl<. Corl)Ofatew,de 
AssoclabonolGolltl<nmM!Ac:coontantsinc,easesgov 

accountaDilityandtran1parency 
Nleloc:tncinclu1tryprogramlhat1tregnthen11heaecior1 

abil1tylorestorelhen■ lionstraminion1ystemmorequOC1<1y 

inlheewntofaternlri11anack. Coporate,'!'i.de 
AIIOciation ol Gow,mment Ac:coontants ,nc,enes gov 

accountaDi11tyandlran!f':"rency 
N1eioc:tricindu11ryprogramlha111regnthen11heaecior1 

ability 10 restofe Ille n■ bons tramission 1p\flm more qu,ckJy 
lnlhee11t1ntolalelfonllaltacl<. Coporatewide 

AIIOciationo/GowmmentN:COURtant1 increasesp 
~ntabilityand11an1pareney 

Alsooallonenablestt>etranslormauonoltheUSpowergrid 
to a lo.¥ c:o■ l rellable and re_~.!l~~~tem. 

Msoci1tionen■ ble11helran1lormationoll!'leUSpowe1grid 

loalowc:o■lrellableandrenewa~ 
Assoclationen■ blnlhe1r■n1lorma1tonollheUSpowergnd 

IO a low COIi reliable and renewable power 1:ptem 
Associa11onen.ablnlhe1r■n1lormationollheUSpowergnd 

1oa1o.¥eost,eliableandr■newableP5""'!'1ystem 

Associationen■ bleslhetran1lormationollheUSpo,11ergrid 
IOalOWCOll/el~bleandrenewable~ 

Associationenablnlhelr■nafcxmationollheUSpowergnd 

l0alowcoslrellableandrenewablepower1:ptem 
Anociation11n■ blnlhetran1lormalionoflhllUSpo,11ergrid 

_IOl _lowCOSlreliableandrefleWlble_~~<:!1 
Associabonenablesthelran1formationollheUSpo,11ergnd 

10 a low cost relieble and renewable P5""'!' 1:ptem 
Associabonenablnthe1ransfcxmationollheUSpo,11ergrid 

IOalowc:o■treliableandrenewablepower,ystem 

MSOCJa110Renableslhetran1tormationoflheUSpo,11ergrid 
10_ a low cosl reliable and renewable power 1:ptem 

As1oe1a110Renablnlhelran1formalionollheUSpowergnd 
toalowcos1reliableandrenewablepower1:ptem 

"-IOcia11on11n■bla11hetran1forma1ionollhllUSpo,11ergrid 

.!Q.a!ow COSl_!_"!iillble _and renewa_bl_e~teri!_ 
Associa11onenableslhetran1formationollhllUSpo,11ergrid 

10a1owcos.1reliabjear,drene:w:able~te_n:1 
Associabonenableslhetran1fcxmationollheUSpo,11ergnd 

lo a low cost reliable and ,_,bl, power ,ptem 
Msociationenablnlhetr■n1lormationollhllUSpo,11ergnd 

toalowc:o■treliableandrenewable~tem 

Assoaa11onenableslhetran1lormationollheUSpo,11ergrid 
10alowcos1reliableandrenewa~lef!'.I_ 

Assoaa11onenable11hetran•lormationollheUSpowergnd 
loalowcostreliableand,.,,_,blaP5""'!'•Y!tem 

AslOCla11onenable11hetran1fcxmationol1heUSpo,11ergrid 
toaloweo.tn1U1bleandrenewablef'O"'erlystem 

J!>l 

J!>l 

J!>l 

J!>l 

J!>l 

J!>l 

J!>l 

J!>l 

J!>l 

J!>l 
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Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2025 Test Year 

Interest on Customer D eposits Adjustment 

Customer deposits are treated as customer-supplied capital; thus it is appropriate 
to include interest expense on customer deposits to pay a return on that 
investment. The average balance of customer deposits are deducted from rate 
base and at the same time operating expenses are increased to permit the recovery 
of interest paid on these deposits. 

Case No. PU-24-_ 
Vol 3 VlII A3. Customer Deposits Expense 

Page 1 of 5 



Northcm States Power Company 
Srntc of North Dakota Electric Jurisdiction 
2025 Test Y car 

Cusromer De Josi ts Ex cnsc 

MEP - Record Type Validarion 

&= 
Operating Expenses: 

Fuel & Purchased Energy Tomi 

Production Tora\ 

Regional Markets 

Transmission L \ 

Transmission 

Distribution 

Cus tomer Accounting 

Customer Scn.;cc & Infonnarion 

Sales, Econ Ddp & Other 

\dmini-.rrari"C & General 

To tal Operating Expenses 

Total T a.xcs 

Tomi Taxes Other rhan Income 

Tomi Feder.ti and State Income Taxes 

T otal Taxes 

T otal Operating RC\'Cnucs 

Total Expenses 

Net Income 

Rate of Return (ROR) 

Total Opcraring Income 

Total Rate Base 
ROR (Operat ing Income / Rate Base) 

Return on Equity (ROE} 

Nee Operating Income 

Debt In terest (Rate Base * Weighted Cost of Debt) 

Earnings . \ vailablc for Common 

Equity Rate Base Qlare Base ~ Equity Rario) 

ROE (ea rnings for Common / Equity) 

Revenue Deficiency 
Required Opcrnting Income (Rate Base " Required Rerum) 

Net Operating Income 
Operat ing Income Deficiency 

Revenue Conversion Factor ( l /( l ° Compositc Tax Ra1c)) 

Rc,•cnue De fi ciency (Income D efici ency* Conversion Factor) 

Tomi 

Dec - 2024 Dec - 2025 

llil.18 420,8 

42,038 42,038 

{ 12,!lK.)J (12.n:•nJ 

( 12,IIK)) ( 12.llH)) 

29,955 29,955 

(29,955) (29,955) 

(]l),tJ)S ) (29.1)5:i 

(2').'J:i5) 

pcJ,')55) (29,955) 

29,955 29,955 

1.40335 1 1.403351 

42,038 42,038 

Case No. P U-24-_ 
Vol 3 Vlll r\3. Customer Deposits Expense 

Page 2 of 5 

NSP~I ND Electric Retail 

Dec - 2024 Dec - 2025 

2.515 2.55(, 

2,575 2,556 

, -411) C» J 
(-411) 1 1') 

1,835 1,821 

( 1,835) (1,821) 

( I.Ki5) (1.X21 

( I.KiSJ (1.K21 J 

(1,8.iS) ( l.K21J 

( I.KiSJ ( 1.><21 ) 

1,835 1,821 

1.403351 1.40335 1 

2,575 2,556 



Northern States Power Con1pany 

State of North Dakota Electric Jurisdiction 

2025 Test Year 

Customer Deposits Rare Ba!-c Expense 

NSPM - 00 Complete Revenue Requirements by 

Jurisdiction, Syrs ALL IN 

Composite Income Tax Rate 

State Tax Rate 

Federal Statuatory Tax Rate 

Federal Effective Tax Rate 

Composite Tax Rate 

Revenue Conversion Factor (1/11--Composite Tax Rat 

Weighted Cost of Capital 

Active Rates and Ratios Version 

Cost of Short Term Debt 

Cost of Long Term Debt 

Cost of Common Equity 

Ratio of Short Term Debt 

Ratio of Long Term Debt 

Ratio of Common Equity 

Weighted Cost of STD 

Weighted Cost of LTD 

Weighted Cost of Debt 

Weighted Cost of Equity 

Required Rate of Return 

Rate Base 
Plant Investment 
Depreciation Reserve 

Net Utility Plant 

CWIP 

Accumulated Deferred Taxes 

DTA - NOL Average Balance 

DTA - Federal Tax Credit Average BalancE 

Total Accum Deferred Taxes 

Cash Working Capital 

Materia ls and Supplies 

Fuel Inventory 

Non-plant Assets and Liabilities 

Customer Advances 

Customer Deposits 

Prepaids and Other 

Regulatory Amortizations 

Total Other Rate Base Items 

Total Rate Base 

Total Taxes 

Total Taxes Other than Income 

Total Federal and State Income Taxes 

Total Taxes 

Total Operating Revenues 

Total Expenses 

AFDC Debt 

AFDC Equity 

Net Income 

Rate of Return (RORI 

Total Operating Income 

Total Rate Base 

ROR (Operating Income / Rate Basel 

Return on Equity (ROE) 

Net Operating Income 

Total 

Dec - 2024 Dec • 2025 

4.31% 4.31% 

21.00% 21.00% 

20.09% 20.09% 

24.40% 24.40% 

1.322837 1.322837 

Proposed Proposed 

6.37% 5.31% 

4.48% 4.51% 

10.30% 10.30% 

0.47% 0.79% 

46.80% 46.71% 

52.73% 52.50% 

0.03% 0.04% 

2.10% 2.11% 

2.13% 2.15% 

5.43% 5.41% 

7.56% 7.56% 

::.. 

(31,919,363) (31,919,363) 

(31,919,363) (31,919,363) 

(31,919,363) (31,919,363) 

195,412 194,494 

195,412 194,494 

195,412 194,494 

(195,412) (194,494) 

(195,412) (194,494) 

(31,919 363) (31919 363) 

0.61% 0.61% 

(195,412) (194,494) 

NO Electric Retai l 

Dec - 2024 Dec · 2025 

4.31% 4.31% 

21.00% 21.00% 

20.09% 20.09% 

24.40% 24.40% 

1.322837 1.322837 

Proposed Proposed 

6.37% 5.31% 

4.48% 4.51% 

10.30% 10.30% 

0.47% 0.79% 

46.80% 46.71% 

52.73% 52.50% 

0.03% 0.04% 

2.10% 2.11% 

2.13% 2.15% 

5.43% 5.41% 

7.56% 7.56% 

::.. ::.. 

(40,623) (40,346) 

::.. 
(40,623) (40,346) 

(40,623) (40,346) 

249 246 

249 246 

249 246 

(249) (246) 

(249) (246) 

(40 623[ (40 3461 

0.61% 0.61% 

(249) (246) 

Case No. PU-24-_ 
Vol 3 VIll r\3. Customer Deposits Expense 

Page 3 o f 5 



Northern Sm res Power Company 
State of North Dakota Electric Jurisdiction 
2025 Test Year 

Customer Deposits Rate Base Expense 

NSPM - 00 Complete Revenue Requ irements by 

Jurisdiction, Syrs Al l IN 

Debt Interest (Rate Base• Weighted Cost of Debt) 

Earnings Available for Common 

Equi ty Rate Base (Rate Base• Equ ity Ratio) 

ROE (earnings for Common / Equity) 

Revenue Deficiency 

Required Operating Income (Rate Base• Required RE 

Net Operat ing Income 

Operat ing Income Deficiency 

Revenue Conversion Factor (1/(1--Composite Tax Rat 

Revenue Deficiency {Income Deficiency • Conversio 

Total 

Dec - 2024 Dec - 2025 

679,882 676,690 

484,471 482,196 

116 767,2411 116 770,433) 

(2.89%) (2.88%) 

(2,285,426) (2,282,234) 

(195,412) (194,494) 

(2,090,015) (2,087,740) 

1.403351 1.403351 

(2,933,024) (2,929,833) 

ND Electric Retail 

Dec - 2024 Dec - 2025 

865 855 

617 609 

121,339} 121 198} 

(2.89%) (2.88%) 

(2,909) (2,885) 

(249) (246) 

(2,660) (2,639) 

1.403351 1.403351 

(3,733) (3,703) 

Case No. PU-24-
Vol 3 VIII A3. Customer Deposits Expense 

Page 4 of 5 



Northern States Power Company 
2024 Q3 Forecast Interest on Customer D eposits 
Interest on Customer D eposits 

Rate Base Adjustment 
FERC Account 235 

13 Mo Average from June 2023 to June 2024 

SAP Accounts 2249001 / 2249006 / 2249011 

CRS Energy - 13 Mo Avg 

Solar Gardens - 13 Mo Avg 

Total Interest on Customer Deposits 

check figure 

Utility t\Uocator - Customers 

J u1isdiction Allocator - Customers 

O&M Adjustment 

12 Month Calendar Year ending june 2024 

10 200000003681 

Cos t Elements 6060046 and 4280463 

Total Interest on Customer Deposits 

Utility Allocator - Customers 

J u1i sdiction Allocator - Customers 

TotalNSPM NSPM Electric 
$ (896,677) s (663,298) S 

S (31 022 686) s (21072686) S 
S (31,919,363) s (31,685,984) S 

73.97% 
100.00% 

TotalNSPM NSPM Electric 

S 42,038 s 42,038 s 

73.97% 

100.00% 

MN Electric ND Electric SD Electric 
(578,103) S (40,623) S (44,572) 

(31 072 686) _S __ - _S __ -
(31,600,789) S (40,623) S (44,572) 

87.16% 6.12% 6.72% 

MN Electric ND Electric SD Electric 

36,639 s 2,575 s 2,825 

87.16% 6. 12% 6.72% 

Case No. PU-24-_ 

Vol 3 VIII A3. Customer D eposits Expense 

Page 5 of5 

NSPM Gas MN Gas ND Gas 

s (233,379) S (206,200) S (27,179) 
s L_______c ~ 

s (233,379) $ (206,200) S (27,179) 

26.03% 
100.00% 88.35% 11.65% 

NSPM Gas MN Gas ND Gas 

s s - s -

26.03% 

100.00% 88.35% 11 .65% 



Northern States Power Company 

State of orth Dakota Electric Jurisdiction 

2025 Test Year 

Long Term Incentive Removal Adjustment 

Case o. PU-24-_ 
Vol 3 VIII A4. Long Term Incentive Removal 

Page 1 of 3 

This adjustment removes Long-Term Incentive from recovery. 
Adjustments A16 and Al 7 add back Environmental and Time Based 
components of LTI. 



Northern States Power Company 
State of 1 orth Dakota Electric Jurisdiction 
2025 Test Year 

Long Term Incentive Removal Adjustment (S) 

Expenses 

Operating Expenses: 

Fuel & Purchased Energy Total 

Production Total 

Regional Markets 

Transmission I.r\ 

Transmission 

D ist.1.ibution 

Customer Accounting 

Customer Service & Information 

Sales, Econ Dvlp & Other 

Administrative & General 

Total Operating Expenses 

Total T axes 

Total Taxes Other than Income 

Total Federal and State Income Taxes 

Total T axes 

Total Operating Revenues 

Total Expenses 

N et Income 

Rate of Return (ROR) 

Total Operating Income 

Total Rate Base 

ROR (Operating Income / Rate Base) 

Return on Equi t:y (ROE) 

Net Operating Income 

D ebt In terest (Rate Base * Weighted Cost of Debt) 

Earnings Available for Common 

Equit;y Rate Base @ate Base * Equit;y Ratio) 

ROE (earnings for Common/ Equity) 

Revenue Deficiency 

Required Operating Income (Rate Base* Required Return) 

Net Operating Income 

Operating Income Deficiency 

Revenue Conversion Factor (1/(1--Composite Tax Rate)) 

Revenue Deficiency (Income Deficiency* Conversion Factor) 

Case o. PU-24-
Vol 3 VIII A4. Long Term Incentive Removal 

Page 2 of 3 

ND Electric Jurisdiction 

2024 Forecast Year 

(11 6,-1-88) 

(38 1 268) 
(497,757) 

121,477 
121,477 

(376,280) 

376,280 

376,280 

376,280 

376,280 

376,280 
(376,280) 

1.322837 
(497,757) 

I 2025 Test Year 

(2 I 3,130) 

(937 7 1 l) 
(1,150,842) 

280,862 
280,862 

(869,980) 

869,980 

869,980 

869 ,980 

869,980 

869,980 
(869,980) 

1.322837 

(1,150,842) 



Northern States Power Company 
State of North Dakota Electric Jurisdic tion 
2025 Test Year 

Long Term Incentive Removal Adjustment ($) 

Natural Accoun t 

Perfo rmance Share Plan & Deferred Comp I 
Restricted Stock Units 

Perfo rmance Share Plan & Deferred Comp I 
Restricted Stock Units 

Recovery 
Method 

Base Rates 
Base Rates 

Base Rates 
Base Rates 

Base OM 
Base OM 

Record Type 

Total Long Term Incentive 

NSPM-Incentive Pay_Remove Long Term 
NSPM-Incentive Pay_Remove Long Term 
Total Long Term Incentive Adjustment 

Amoun t of Long Term Incentive 

ND Electric jurisdic tion 

2024 Forecast 
Year 

( I 95,949) 
693 706 
497,757 

195,949 
(69.1 -06) 

(491,- 57) 

2025 Test Y car 

291 ,092 
859 750 

1,150,842 

(29 I ,1192) 
(859 -51)) 

(1, 1511,H42) 

Case No. P U-24-
Vol 3 \TUI A4. Long Term Incentive Removal 

Page 3 of 3 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Community Wind North Removal from 202STY 

Line No. NSPM - 00 Complete Revenue Requirements by Jurisdiction, Syrs All IN 

Comooslte Income Tu: Rate 
State Tax Rate 

Federal StatuatoryTaxRate 

Federal Effee11veTaxRate 
Compoilte Tax Rate 

Revenue Conversion Factor (l/(1--Composite Tax Rate)) 

WeightedCostof(apltal 
Active Rates and Ratios Version 

10 Cost of ShO<t Term Debt 

11 Cost of Long Term Debt 

12 Cost of Common Equity 

13 Ratio of Short Term Debt 

14 Ratio of long Term Debt 

15 Ratio of Common Equity 

16 Weighted Cost of STD 

17 Weighted Cost of l TO 

18 Weighted Cou of Debt 

19 weishtedCostoffguitv 
20 Required Rate of Return 

11 

22 

23 ,. 
2S Net Utility Plant 

26 CWIP 

27 

28 Attumul.lted Deferred Tax 

29 OTA - NOL Average Balance 

30 OTA- Federal Tax Credit Average Balance 

31 Total Accum Deferred Taxes 

32 

33 cash Working Capi tal 

34 Materials and Supplies 

35 Fuel Inventory 

36 Non-plant A!.sets and Uabilitles 

37 Customer Advances 

38 Customer Deposits 

39 Prepaldsand Other 

40 Re1u1a1orv AmOftizations 

41 TotalOtherRateBaseltems 

" 43 Total Rate Base .. 
45 Ooeratinr:Revenuts 
46 Retall 

47 Interdepartmental 

48 Other Ooeratins Rev Non·Retail 

49 Total Open1ting Revenues 

so 
51 ~ 

52 Operating hpenses: 

53 Fuel 

54 Deferred Fuel 

5S Variable IA Production Fuel 

S6 PurchaH".slfnergy-WlndWYrce 

57 Fuel & Purchased Energy Total .. P uctton -A-1 

59 Production Fi~d IA Investment 

60 Production - Fixed IA O&M 

61 Production - Variable 

62 Production - Variable IA O&M 

63 .. 
65 

66 

67 

68 

69 

70 

71 

72 

ProduCJion - Purchased Demand 
Production Total 

ReglonalMarkets 

Transmi!.sionlA 

Transmission 

Distribution 

Customer Accounting 

Customer Service & Information 

Sales, EconDvlp&Other 

Adminiurativ:c: & General 
73 TotatOperatlogExpenses ,. 

76 Amortization 

77 

82 Deferred Taxes - NOL 

Total 

Dec-202S 

4.31% 

21.00% 

&ll2l! 
24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04" 

2.11" 

2.15% 

l.illi 
7.56" 

(53.075,621) 

{13,911.480) 

(39,163,141) 

!1.lli.illl 
(1,035,237) 

.11 

(575,372) 

(575,372) 

NSPMNDElectricRetail 

Dec-2025 

4.31% 

21.00% 

&ml 
24.40% 

1.322837 

Proposed 

5.31% 

4.51" 

10.30% 

0.79" 

46.71% 

52.50% 

0.04" 

2.11" 

2.15" 

l.illi 
7.56" 

(4,279,116) 

j836 364\ 

(3,442.752) 

(901,892) 

(901,892) 

(2,S40,8601 

li£.illJ 
(62,651) 

(36,950) 

(36,950) 

(36,950) 

(176,375) 

(5,424) 

(64.979) 

Case No. J>U. 24--_ 
Vol 3 Vll l r\5. Communirv \'( 'ind North Removal 

• Page I of2 



Northern States Power Company 

Sta te of North Dakota Electric Jurisd iction 

Community Wind North Remova l from 202STY 

line No. NSPM • 00 Complete Revenue Requirements by Jurisdiction, Syn ALL IN 

83 LessState TuCreditsdeferred .. Leu Federal TP. Oedtts deferred 

Deferred Income Tax & ITC 

86 Payroll & Other TUM 

87 

88 

Total Taxes Other Than Income 

89 Income Bdo,e THH 

90 

91 

92 

Total Operating Revenues 

less: Total Operating Expenses 

Book Depreciation 

93 Amortization 

94 Taxes Other than income 

9S Total Bef0<e Tax Book Income 

96 

97 ~ 

98 Book Depreciation 

99 Deferred Income TaMes and ITC 

100 Nuclear Fuel Burn (ex. O&O) 

101 Nuclear Outage Accounting 

102 AYOldedTnl 

101 Other Bogk Additions 

104 Total Tu Additions 

105 

106 ~ 

107 Total Rate Base 

108 Weighted Cost of Debt 

109 Debt Interest Expense 

110 NuclearO\JtageAccounting 

111 Tp; De atlon and Removals 

112 NOL Utlllted / (Generated) 

113 OtherTax/BogkTiming Differences 

114 Total Ta• Deductions 

115 

116 iJ.!.1.1!..!!w 

117 StateTaiablelncome 

118 State Income Tax Rate 

119 State Taxes before Credits 

120 LeuStateTax(redlUaoolled 

121 Total State Income Taxes 

122 

123 ~ 

124 Federal Sec 199 Production Deductior, 

12S Federal Taxable Income 

126 Federal Income Tu Rate 

127 Federal TH before Credits 

129 Total Federal Income Taxes 

130 

131 TotalTaxes 

132 Total Taxes Other than Income 

133 TotalFederalandStatelncomeTa Kes 

134 Total Taxes 

135 

136 Total Oper11 tlngRevenues 

137 Total Expenses 

138 

139 AFDC Debt 

140 AFOCEquity 

141 

142 Net Income 

143 

144 A!lt:of AeturnlRORI 
145 Total Operating Income 

146 ~ 

147 ROR (Operating Income/ Rate Base) 

148 

149 Return on [qylty (ROEi 

ISO Net Operating Income 

151 Debi Interest (Rate Base • Weighted Cost of Debt) 

152 Earnings Available for Common 

153 Eau!tvRateBase/RateBase • EouityRatiol 

154 ROE (earnings f0< Common/ Equity) 

155 

156 Revenue Deficiency 

157 Required Operating Income {Rate Base • Required Return) 

1ss NpJ OoeraOnt: Income 

159 Operating Income Oeflclency 

160 

161 Revenue Conversion FactOI' (1/( l ·•Composite Tax Rate)) 

162 R~enue Deficiency (Income Deficiency • Conversion Factor) 

163 

164 Tptal Rcvenue Requirements 

165 TotalRetallR~enues 

166 Revenue Deficiency 

167 Total Revenue Requirements 

Total 

Dec • 202S 

(1,113.893) 

(1,198,358) 

(1.035,237) 

(575,372) 

(2,746,467) 

~ 
3,484,960 

(2,746,467) 

(1.113,893) 

13.861151) 

(39.163.lJl) 

Lilli 
(342.008) 

(7,198,575) 

6,822,384 

Ulll 
294,045 

294,045 

6,528,339 

lli!!lll 
1,370,951 

3,412,183 

fl. 198,358) 

3,706,228 

2,507,870 

(1,035,237) 

(813,969) 

(221,268) 

(221.268) 

Ul..ill..!lli 
0.56% 

(221,268) 

842,008 

620,739 

~ 
(3.02" ) 

(2,960,733) 

(221,268) 

(2,739,465) 

1.322837 

(3,623,866} 

{3623866) 

(3,623.866) 

NSPM NO Electric Retail 

Dec• 2025 

(6.5S4) 

(71.533! 

(76,957) 

(62,651) 

(36,950) 

(176,375) 

ill.llil 
227,631 

(176.375) 

(71,533) 

(51) 

(247.959) 

{2,540.860) 

Lilli 
(54,628) 

(408.213) 

(462,841) 

442,513 

Ulll 
19,072 

19,072 

423,441 

lli!!lll 
88,923 

rn= 
220,008 

(76.957) 

239,081 

162,123 

(62,651) 

(51,202) 

(11,450) 

(11,450) 

=ruu 
0.45" 

(11,450) 

54,628 

43,179 

ll.lli.2ill 
(3.24%) 

(192,039) 

(11,450) 

(180,6391 

1.322837 

{238,956) 

~ 

(238,956) 

Case No. PU-24-_ 
Vol 3 VIII AS. Communiry \X 'ind North Rcmo,·al 

Page2of2 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Jeffers Wind Removal from 202STY 

Line No. 

IO 

11 

12 

1l 

14 

1S 

16 

17 

18 

" 20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

so 

51 

52 

53 

54 

55 

56 

57 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 
76 

77 

78 

NSPM - 00 Complete Revenue R~ulremenls by Jurisdiction, Syrs All IN 

Composite Income Tu Rate 

Sta1eTaKRate 

FederalStatuatoryTaKRate 

Federal Effectrve TaK Rate 

Composite hK Rate 

Re~nue Conversion Factor (1/(1- Composite TaK Rate)) 

Weighted Con of caeital 

Active Rates and Ratios Version 

Cost of Short Term Debt 

Cost of Long Term Debt 

Cost of Common Equity 

Ratio of Short Term Debt 

Ratio of long Term Debt 

Ratio of Common Equity 

Weighted Cost of STD 

Weighted Cost of L TO 

Weighted Cost of Debt 

W~iehted Cost of Egu1!y 

Required Rate of Return 

Rate Base 

P1ant Investment 

Net Utility Plant 

CWIP 

Accumulited Deferred Taxel 

OTA - NOL Average Balance 

OTA - Federal TaK Credit Average Balance 

Total Accum Deferred TaKes 

cash Working Capital 

Materials and Supplies 

Fuel Inventory 

Non-plant A5sets and Liabilities 

Customer Advances 

Customer Deposits 

Prepaids and Other 

R!l:eu1alQ!Y Amortizations 

Total Other Rate Base Items 

Total Rate Base 

Operating Revenues 

Retail 

Interdepartmental 

Qlh!l:r Oi;i!l:r5!ling R!l:v - Non•R!l:tall 

Total Operating Revenues 

h penses 

Operating Expenses: 

Fuel 

Deferred Fuel 

Variable IA Production fuel 

P!,!q;has~ Ener1;t'. - Winds2urcjl: 

Fuel & Purchased Energy Total 

Production - fixed lA Investment 

Production FIKedlAO&M 

Production Variable 

Production Variable IA O&M 

Production Purchased Demand 

Production Total 

Regional Markets 

Transmission IA 

Transmission 

Distribution 

Cuslomer Accountin1 

Cuslomer Service & Information 

Sales, Econ Dvtp & Other 

Administrative & G!::neral 

Total Operating bpenses 

Amort ization 

Ta11es: 

Total 

Dec-2025 

4.31" 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

S.31" 

4.51" 

10.30% 

0.79% 

46.71" 

52.50% 

0.04" 

2.11" 

2.1S" 

~ 

7.56" 

156.376.483) 

(14,289,823) 

(42,086,660) 

~ 

!l,115,713) 

(941,109) 

(941 ,109) 

NSPM NO Electric Retail 

Dec•202S 

4.31" 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31" 

4.51" 

10.30% 

0.79" 

46.71% 

52.50% 

0.04" 

2.11% 

2.15" 

5.41" 

7.56" 

14,602.396) 

j94SS24j 

13.656.872) 

(926,337) 

(926,337) 

(2,730,535) 

~ 

(67,522) 

(60,437) 

Q 

(60,437) 

(60,437) 

(190.769) 

Case No. PU-24-
Vol 3 VII I .\6. Jeffers Wind Removal 

Page I of 3 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Jeffers Wind Remova l from 2025TY 

Line No. NSPM • 00 Comple!e Revenue Requirements by Jurisdic!ion, Syrs ALL IN 

79 , .... 
80 

82 Deferred Taxes - NOL 

83 LessS1ateTaxCreditsdeferred 

Less Federal Tax Credits deferred 

85 Deferred Income Tax & ITC 

86 Payroll & Other Taxes 

87 

88 

Total Taxes Other Than Income 

89 Income Before Taxes 

90 

91 

92 

Total Operating Revenues 

less: Total Operating Expenses 

Book Depreciation 

93 Amortization 

94 TaKes Other than Income 

95 Total Before Tu Book Income 

96 

97 TaK Additions 

98 

99 

Book Depreciation 

Deferred Income TaKes and ITC 

100 Nuclear Fuel Burn (ex. O&O) 

104 Total Tu Additions 

105 

106 TaK Deductions 

107 

108 

109 

110 

Ill 

Total Rate Base 

Weighted Cost of Debt 

Debt Interest bpense 

Nuclear Outage Accounting 

Tax Oe n and Removals 

112 NOL Utilized/ (Generated) 

113 Other Ta"/ Book Timing Differences 

114 Total TaK Deduct ions 

115 

116 State TaKes 

117 

118 

119 

State Taxable Income 

Statelncome TaKRate 

State Taxes before Credits 

120 Less State Tax Credits applied 

121 Total State Income Taxes 

122 

123 Federal Taxes 

124 Federal Sec 199 Production Deduction 

125 

126 

127 

Federal Taxable Income 

Federal Income Tax Rate 

Federal Tax before Credits 

less Ta.Credits 128 

129 

130 

Total Federal Income Taxes 

131 TotalTaxes 

132 Total TaKes Other than Income 

133 Total Federal and State Income TaKes 

134 TotalTaxes 

135 

136 Total Operating Revenues 

137 Total Expenses 

138 

139 AFDC Debt 

140 AFOCEquity 

141 

142 Netlncome 

143 

144 Rate of Retum {ROR) 

145 Total Operating Income 

146 Total RateSase 

147 ROR (Operating Income/ Rate Base) 

148 

149 Return on Equity (ROE) 

150 Net Operating Income 

151 Debt Interest {Rate Base • Weighled Cost of Debt) 

152 Earnings Available for Common 

153 EguityRateBase(Rate8ase • fguityRati9) 

154 ROE (eamlngs for Common / Equity) 

155 

156 Revenue Deficiency 

Total 

Dec-2025 

.200' 

(1,292,046) 

(1,457,917) 

(1,115,713) 

!941,109) 

(2,970.606) 

(1457917) 

4,253,918 

(2,970,606) 

(1,292,046) 

(4,263,637) 

(42,086,660) 

2.15% 

(904,863) 

(7,769,228) 

7,759,510 

4.31% 

334,435 

334,435 

7,425,075 

21.00% 

1,559,266 

5,567,801 

(1.457.917) 

5,902,236 

4,444,319 

(1,llS,713) 

532,605 

(1,648,318) 

(1,648,318) 

(4 2 086660) 

3.92% 

(1,648,318) 

904,863 

{743,454) 

(22 095 4961 

3.36% 

NSPM ND Electric Retail 

Dec-2025 

U0,652I 

(70,1031 

(12,871) 

{82.974/ 

(93,626) 

(67,522) 

(60.437) 

(190,769) 

fil.illJ 
277,311 

(190.769) 

{82,974) 

(63) 

(273.807) 

(2,730,535) 

~ 
(58,707) 

(440,823) 

(499,529) 

503,033 

4.31% 

21,681 

21,681 

481,353 

21.00% 

101,084 

fillli 
358,508 

(93,626) 

380,189 

286,S63 

(67,S22) 

35,357 

(102,878) 

(102,878) 

(2 730 5351 

3.77% 

(102,878) 

58,707 

(44,172) 

p43353JI 

3.08% 

Case No. PU-24--_ 
Vol 3 VIII ,\6. Jeffers Wind Remo,,al 

Page 2 of 3 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Jeffers Wind Removal from 202STY 

Line No. NSPM - 00 Complete Revenue Requirements by Jurisdiction, 5yrs ALL IN 

157 Required Operating Income (Rate Base • Required Return) 

158 Net Operating Income 

159 Operating Income Deficiency 

160 

161 Revenue Conversion Factor (1/(l - Composite Tax Rate)) 

162 Revenue Deficiency (Income Deficiency• Conversion Factor) 

163 

164 Total Revenue Requirements 

165 Total Retail Revenues 

166 Revenue Deficiency 

167 Total Revenue Requirements 

Total 

Dec 2025 

(3.181.751) 

(1,648.318) 

jl,533,434) 

1.322837 

(2,028,483) 

(2 028 483\ 

(2,028,483) 

N5PM ND Electric Retail 

De< 2025 

(206,428) 

(102,878) 

(103,550) 

1.322837 

(136,980) 

(136980) 

(136,980) 

Case No. PU-24--_ 
Vol 3 Vll I [\6. Jeffers Wind Removal 

Page 3 of 3 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Northern Wind Removal from 202STY 

line No. 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

NSPM • 00 Complete Revenue Requirements by Jurisdiction, 5yrs ALL IN 

Comeosl t e Income Taw: Rate 

StateTa)(Rate 

Federal Statuatory Taw: Rate 

FederalEffectiveTa)(Rate 

Composite Taw: Rate 

Revenue Conversion Factor (1/(1-Composite Tax Rate)) 

Weishted Cost o f caeit at 

Active Rates and Ratios Version 

Cost of Short Term Debt 

Cost of Long Term Debt 

Cost o f Common Equity 

Ratio of Short Term Debt 

Ratio of Long Term Debt 

Ratio of Common Equity 

Weishted Cost of STD 

Weishted Cost of L TO 

Weishted Con of Debt 

Weighted Cost of EguiI:t 

Required Rate of Return 

Net Utility Plant 

CWIP 

Accumulated Deferred Taxes 

OTA• NOL Average Balance 

OTA- Federal Tax Credit Average Balance 

Total Accum Deferred Ta)(es 

cash Working capital 

Materials and Supplies 

Fuel Inventory 

Non•plant Mseu and Liabilities 

Customer Advances 

Customer Deposits 

PrepaidsandOther 

Regulatoct Amortizations 

Total Other Rate Base Items 

Total Rate Base 

O~ratlns Revenues 

Retail 

Interdepartmental 

Other02eratins Rev Non-Retail 

Total Operat ing Revenues 

Exeenses 

Operating Expenses: 

Fuel 

Deferred Fuel 

Variable IA Production Fuel 

Puq;:ha~ed En!:rB'J'. • WindsQur!;:e 

Production • Fixed IA Investment 

Production · Fixed IA O&M 

Production - Variable 

ProdllClion - Variable IA O&M 

Production • Purchased Demand 

Production Total 

Regional Markets 

Transmission IA 

Transmission 

Distribution 

Customer Accounting 

Customer Service & Information 

Sales, Econ Dvlp & Other 

Administrative & General 

Total Operating Expenses 

Amortization 

Taxes: 

Total 

Dec-2025 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2.11% 

2.15% 

5.41% 

7.S6% 

(199,I0S,258) 

(23,882,513) 

(175,222,745) 

(4314469) 

(4,314,469) 

(2,602,460) 

(2,602,460) 

NSPM ND Electric Retail 

Det· 2025 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2.11% 

2.15% 

5.41% 

7.56% 

(14.459,576) 

II 545053) 

(12,914,523) 

(1.546,672) 

(1.546,672) 

(11,367,851) 

{261107) 

(261,107) 

(167,127) 

(167,127) 

(167,127) 

(636,215) 

Case No. PU-24-_ 
Vo\ 3 VII I .\?. Nonhcrn Wind llcmO\·al 
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Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Northern Wind Removal from 202STY 

Line No. 

79 

80 

81 

NSPM - 00 Complete Revenue Requirements by Jurisdiction, Syrs ALL IN 

82 Deferred Ta)(es - NOL 

83 Less State Ta)( Credits deferred 

84 

85 Deferred Income Ta)( & ITC 

86 Payroll & Other Ta)(es 

87 

88 

Total Ta)(es Other Than Income 

89 Income Before Taxes 

90 Total Operating Revenues 

91 Jess: Total Operating EKpenses 

92 Book Depreciation 

93 Amortization 

94 Ta)(es Other than Income 

95 Total Before Tax Book Income 

96 

97 Tax Additions 

98 

99 

Book Depreciation 

Deferred Income Ta)(es and ITC 

100 Nuclear Fuel Burn (ex. D&D) 

101 Nuclear Outage Accounting 

102 

103 

Avoided TIX Interest 

Other Book Additions 

104 Total Tax Additions 

105 

106 Tax Deductions 

107 

108 

109 

Total Rate Base 

Weighted Cost of Debt 

Debt Interest Expense 

110 Nuclear Outage Accounting 

111 

112 NOi.. Utilized/ (Generated) 

113 Other Tax/ Bogk nming Differences 

114 Total Tax Deductions 

115 

116 StateTaxes 

117 

118 

119 

State Taxable Income 

State Income Tax Rate 

State Taxes before Credits 

120 LessStateTaxCreditsapplied 

121 Total State Income Taxes 

122 

123 Federal Taxes 

124 Federal Sec 199 Production Deduction 

125 Federal Taxable Income 

126 Federal Income Tax Rate 

127 Federal TaK before Credits 

128 

129 Total Federal Income Taxes 

130 

131 Total Taxes 

132 Total Taxes Other than Income 

133 Total Federal and State Income TaKes 

134 Total Taxes 

135 

136 Total Operat ing Revenues 

137 Total Expenses 

138 

139 AFDC Debt 

140 AFDC Equity 

141 

142 Net lncome 

143 

144 Rate of Return (ROR) 

145 Total Operating Income 

146 Total Rate Base 

147 ROR (Operat ing Income/ Rate Base) 

148 

149 Ret urn on Equity (ROE) 

150 Net Operating Income 

151 Debt Interest (Rate Base • Weighted Cost of Debt) 

152 Earnings Available for Common 

153 Equity Rate Base {Rate Base • Equity Ratio) 

154 ROE (earnings for Common/ Equity) 

155 

156 Revenue Oefkiency 

Total 

Dec - 202S 

H2 

(7,095,474) 

(7,474,719) 

(4,314,469) 

(2,602,460) 

(9,906,959) 

(7474719) 

15,669,669 

(9,906,959) 

{7,095,4741 

(17,021,814) 

(175,222,745) 

2.1 5% 

(3,767,289) 

(37,280,415) 

35,928,270 

4.31% 

1,548,508 

1,548,508 

34,379,761 

21.00% 

7,219,750 

948 2 

16,700,876 

(7,474,719) 

18,249,385 

10,774,666 

(4,314,469) 

(1,734,7S3) 

(2,S79,716) 

(2,579,716) 

(1 75 222 745) 

1.47% 

{2,579,716) 

3,767,289 

1,187,573 

(9 1 991941) 

(1.29%) 

NSPMNOElectricRetail 

Dec - 2025 

{24,355) 

(425,221) 

(30.443) 

(455,664) 

(480,019) 

(261,107) 

(167,127) 

{636,215) 

(480019) 

1,022,255 

(636,215) 

(455,664) 

(1,245) 

(1,093,124) 

(11,367,851) 

2.15% 

(244,409) 

(2,152,180) 

(2,396,589) 

2,325,719 

4.31% 

100,239 

100,239 

2,22S,481 

21.00% 

467,351 

~ 

1.076,220 

(480,019) 

1,176,458 

696,439 

(261,107) 

{106,904) 

(154,204) 

(154,204) 

(113678511 

1.36% 

(154,204) 

244,409 

90,205 

(5968122} 

(1.51%) 

Case No. PU-24-_ 
Vol 3 VII I r\7. Northern Wind llcmO\·al 
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Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Northern Wind Removal from 202STY 

Line No. NSPM - 00 Complete Revenue Requirements by Jurisdiction, 5yrs ALL IN 

157 Required Operating Income (Rate Base • Required Return) 

158 Net Operatina Income 

159 Operating Income Deficiency 

160 

161 Revenue Conversion Factor (1/(1- Composite Tax Ratel) 

162 Revenue Deficiency (Income Deficiency• Conversion Factor) 

163 

164 Total Revenue Requirements 

165 Total Retail Revenues 

166 Revenue Defi(iency 

167 Total Revenue Requirements 

Total 

Dec 2025 

(13,246,840) 

(2,579,716) 

(10,667,124) 

1.322837 

(14,110,866) 

(14110866} 

(14,110,866) 

NSPM NO Electric Retail 

Dec 2025 

(859,410) 

1154,204) 

(705,206) 

1.322837 

(932,872) 

/932872) 

(932,872) 

Case No. PU~24--_ 
Vol 3 VII I A 7. Northern Wind Removal 

Page 3 of 3 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 
2025 Test Year 

XES co NSPM Pension NonQualified SERP Removal 

This adjustment excludes from the tes t year all non-qualified pension 
expenses related to the Company's Supplemental Executive Retirement 
Plan (SERP). Our treatment of SERP costs in this case is consistent 
with treatment of these costs in our las t rate case, PU-20-441. 

Case No. P U-24-_ 
Vol 3 VIII AS. Pension: Non-Qualified SER.P 

Page 1 of3 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
2025 Test Year 

XES to NSPM Pension onQualified SERP Removal 

l SP 1 Electric O&i\I 

onQualified SERP Adjustment 

North Dakota Electric J urisdicrional Direct Assigned Allocator 
North Dakota Electric Jurisdictional Two-Factor r\llocator 

Minnesota Electric O& f 

1 onQualified SERP Adjusanent 

Case No. P -24-_ 
Vol 3 VIII AS. Pension: 1 o n-Qualified SERP 

Page 2 of 3 

2024 Bridge Yr 2025 Test Year 

(38,594) (39,874) 

100.0000% 100.0000% 
6.2502% 6.0599% 

2024 Bridge Yr 2025 Test Year 

(2,412) (2,416) 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
2025 Test Year 

XES to NSPJ\I Pension NonQualified SE JUJ Removal 

Expenses 
Operating Expenses: 

Fuel & Purchased E nergy Total 
Production Total 
Regional J\Iarkets 
Transmission IA 
Transmission 
Distribution 
Customer Accounting 
Customer Service & Tn formation 
Sales, Econ Dvlp & Other 
Administrative & General 

Total Operating Expenses 

Total Taxes 
Total Taxes Other than Income 
Total Federal and State Income Taxes 
Total Taxes 

Total Operating Revenues 
Total Expenses 

Net Income 

Rate of Return (ROR) 
Total Operating Income 
Total Rate Base 
ROR (Operating Income / Rate Base) 

Return on Equity (ROE) 
Net Operating Income 
Debt Interest (Rate Base * Weighted Cost of Debt) 
Earnings Available for Common 
Equity Rate Base (Rate Base * Equity Ratio) 
ROE (earnings for Common/ Equity) 

Revenue Deficiency 
Required Operating Income (Rate Base * Required Return) 

Net Operating Income 
Operating Income Deficiency 

Revenue Conversion Factor (1 / (1--Composite Tax Rate)) 

Revenue Deficiency (Income Deficiency * Conversion Factor) 

Case I o. P -24-_ 
Vol 3 V1II AS. Pension: Non-Qualified SERP 

Page 3 of3 

NSP I ND Electric Retail 

Dec - 2024 Dec - 2025 

(2 -11 2) 
(2,412) 

589 
589 

(1,82-t) 

1,824 

1,824 

1,824 

1,824 

1,824 
(1,824) 

1.322837 

(2,412) 

(2 -11 6) 
(2,416) 

590 
590 

(1,827) 

1,827 

1,827 

1,827 

1,827 

1,827 
(1,827) 

1.322837 

(2,416) 
BCH-1, Sch 4, row lO 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
RER PTC Amortization 

Line No. 

Composite Income Tax Rate 

2 State Tax Rate 

3 Federa l Statuatory Tax Rate 

4 Federa l Effective Tax Rate 

5 Composite Tax Rate 

6 Revenue Conversion Factor (1/(1--Composi te Tax Rate)) 

7 

8 Weighted Cost of Capital 

9 Active Rates and Ratios Version 

10 Cost of Short Term Debt 

11 Cost of Long Term Debt 

12 Cost of Common Equity 

13 Ratio of Short Term Debt 

14 Ratio of Long Term Debt 

15 Ratio of Common Equity 

16 Weighted Cost of STD 

17 Weighted Cost of LTD 

18 Weighted Cost of Debt 

19 Weighted Cost of Equity 

20 Required Rate of Return 

21 

22 Rate Base 

23 Plant Investment 

24 Depreciation Reserve 

25 Net Utility Plant 

26 CWIP 

27 

28 Accumulated Deferred Taxes 

29 OTA - NOL Average Balance 

30 OTA - Federal Tax Credit Average Balance 

31 Total Accum Deferred Taxes 

32 

33 Cas h Working Capita l 

34 Materials and Supplies 

35 Fuel Inventory 

36 Non-plant Assets and Liabilities 

37 Customer Advances 

38 Customer Deposi ts 

39 Prepaids and Other 

40 Regulatory Amortizations 

41 Total Other Rate Base Items 

42 

43 Tota l Rate Base 

44 

45 Operating Revenues 

46 Retai l 

47 Interdepartmental 

48 Other Operating Rev - Non-Retai l 

49 Tota l Operating Revenues 

so 
51 Expenses 

NSPM ND Electric Retail 

2024 Bridge Year I 2025 Bridge Year 

4.31% 4.31% 

21.00% 21.00% 

20.09% 20.09% 

24.40% 24.40% 

1.322837 1.322837 

Proposed Proposed 

6.37% 5.31% 

4.48% 4.51% 

10.30% 10.30% 

0.47% 0.79% 

46.80% 46.71% 

52.73% 52.50% 

0.03% 0.04% 

2.10% 2.11% 

2.13% 2.15% 

5.43% 5.41% 

7.56% 7.56% 

(32,782,391) (43,314,621) 

(32,782,391) (43,314,621) 

(32,782,391 ) (43,314,621 ) 

Case No. PU-24-_ 
Vol 3 VIII A9. PTC Amortization 
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Northern States Power Company 
State of North Dakota Electric Jurisdiction 
RER PTC Amortization 

Line No. 

52 Operating Expenses: 

53 Fuel 

54 Deferred Fuel 

55 Va riabl e IA Production Fuel 

56 Purchased Energy - W ind source 

57 Fuel & Purchased Energy Tota l 

58 Production - Fixed 

59 Production - Fixed IA Investm ent 

60 Production - Fixed IA O&M 

61 Production - Va riable 

62 Production - Va riable IA O&M 

63 Production - Purchased Demand 

64 Production Tota l 

65 Regiona l Markets 

66 Transmission lA 

67 Transmission 

68 Distribution 

69 Customer Accounting 

70 Customer Service & Information 

71 Sales, Econ Dvlp & Other 

72 Admi nistrative & Genera l 

73 Total Operating Expenses 

74 

75 Depreciation 

76 Amortizat ion 

77 

78 Taxes: 

79 Property Taxes 

80 ITC Amorti zation 

81 Deferred Taxes 

82 Deferred Taxes - NOL 

83 Less State Tax Credi ts deferred 

84 Less Federal Tax Credits deferred 

85 Deferred Income Tax & ITC 

86 Payroll & Other Taxes 

87 Total Taxes Other Than Income 

88 

89 Income Before Taxes 

90 Total Operating Revenues 

91 less : Tota l Operating Expenses 

92 Book Depreciation 

93 Amortization 

94 Taxes Other than Income 

95 Total Before Tax Book Income 

96 

97 Tax Additions 

98 Book Depreciation 

99 Deferred Income Taxes and ITC 

100 Nuclea r Fuel Burn (ex. D&D) 

101 Nuclear Outage Accounting 

102 Avoided Tax Interest 

103 Other Book Additions 

NSPM ND Electr ic Retai l 

2024 Bridge Year I 2025 Bridge Year 

Q Q 

Q Q 

Q Q 

10,624,785 10,439,675 

10,624,785 10,439,675 

(10,624,785) (10,439,675) 

Case No. PU-24-_ 
Vol 3 VIII A9. PTC Amortization 

Page 2 of8 



Northern States Power Company 
State of North Dakota E lectric Jurisdiction 
RER PTC Am.ortization 

Line No. 

104 Total Tax Addit ions 

105 

106 Tax Deductions 

107 Tota l Rate Base 

108 Weighted Cost of Debt 

109 Debt Interest Expense 

110 Nuclear Outage Accounting 

111 Tax Depreciation and Remova ls 

112 NOL Utili zed/ (Generated ) 

113 Other Tax L Book Timing Differences 

114 Total Tax Deductions 

115 

116 State Taxes 

117 State Taxabl e Income 

118 State Income Tax Rate 

119 State Taxes before Credits 

120 Less State Tax Cred its applied 

121 Total State Income Taxes 

122 

123 Federal Taxes 

124 Federal Sec 199 Production Deduction 

125 Federal Taxable Income 

126 Federal Income Tax Rate 

127 Federal Tax before Credits 

128 Less Federal Tax Credi ts 

129 Total Federal Income Taxes 

130 

131 Total Taxes 

132 Total Taxes Other than Income 

133 Total Federal and State Income Taxes 

134 Total Taxes 

135 

136 Total Operating Revenues 

137 Total Expenses 

138 

139 AFDC Debt 

140 AFDC Equity 

141 

142 Net Income 

143 

144 Rate of Return (ROR) 

145 Total Operat ing Income 

146 Total Rate Base 

147 ROR (Operating Income/ Rate Base ) 

148 

149 Retu rn on Equity (ROE) 

150 Net Operating Income 

151 Debt Interest (Rate Base • Weighted Cost of Debt ) 

152 Earnings Avai lable for Common 

153 Equity Rate Base (Rate Base• Equ ity Ratio) 

154 ROE (earnings for Common/ Equ ity) 

NSPM ND Electric Retai l 

2024 Bridge Year I 2025 Bridge Year 

(32,782,391) (43,314,621) 

2.13% 2.15% 

(698,265) (931,264) 

Q Q 

(698,265) (931,264) 

(9,926,520) (9,508,410) 

4.31% 4.31% 

(427,833) (409,812) 

(427,833) (409,812) 

(9,498,687) (9,098,598) 

21.00% 21.00% 

(1,994,724) (1,910,706) 

(1,994,724) (1,910,706) 

(2,422,557) (2,320,518) 

(2,422,557) (2,320,518) 

8,202,228 8, 119, 157 

(8,202,228) (8,119,157) 

(8,202,228) (8,119,157) 

(32,782,391) (43,314,621) 

25.02% 18.74% 

(8,202,228) (8,119,157) 

698,265 931,264 

(7,503,963) (7,187,892) 

(17,286,155) (22,740,1761 

43.41% 31.61% 

Case No. PU-24-_ 
Vol 3 VJII A9. PTC Amortization 
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Northern States Power Company 
State of N orth Dakota E lectric Jurisdiction 
RER PTC Amortization 

Line No. 

155 

156 Revenue Deficiency 

157 Required Operating Income (Rate Base* Requ ired Retu rn ) 

158 Net Operating Income 

159 Operating Income Deficiency 

160 

161 Revenue Conversion Factor (1/ (1--Compos ite Tax Rate)) 

162 Revenue Deficiency (Income Deficiency * Conversion Factor) 

163 

164 Total Revenue Requirements 

165 Tota l Retai l Revenues 

166 Revenue Deficiency 

167 Total Revenue Requ irements 

168 

169 

NSPM ND Elect ric Re tail 

2024 Bridge Year I 2025 Bridge Year 

(2,478,349) (3,274,585) 

(8,202,228) (8,119,157) 

5,723,879 4,844,571 

1.322837 1.322837 

7,571,760 6,408,579 

7,571,760 6.408.579 

7,571,760 6,408,579 

Case No. PU-24-_ 
Vol 3 VIII A9. PTC Amortization 
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Northern States Power Company 

State of North D akota E lcctricjurisclictio n 
RER PTC Amortization 

A. Total PTCs Earned - ND = ND portion of the total company PTCs generated grossed up for taxes . 
B. Total PTCs Returned = now back to customers today grossed up for taxes 
C. PTC Liabili ty = flow back to customer in future g rossed up for taxes. 
E. PTC Liability= flow back to customer in future - pre gross up 

F. PTC Liability= flow back to customer in future - tax gross up only 

ND RER PTC Summary 

Total PTCs Earned - ND (fax Gross-up) 

Tota.I PTCs Returned (fax Gross-Up) 

PTC Llabili!J: - Moothll 
Ta."Gross Up 

PTC Liability (flow back to customer in future - pre gross up) 
PTC Liability (flow back to customer in future - tax gross up) 

Rollover PTC Liability (pre gross up) 

Rollover PTC Liability (tax gross up) 

Total PTC Liability - Rollover 

A 

B 

C=A-B 
D 

E= DIC 
F=C-E 

Ecumulali\·c 

f cumulati\'C 

C cumulati,..c 

Dec-23 

(1,504,691) 

(616,421) 

(888,270) 
1.322837 

(671,488) 

(216,781) 

(20,765,972) 

(6,704,026) 

(27,469,998) 

Jan-24 Fcb-24 Mar-24 

(1,390,499) (1,483,920) (1,826,079) 

(583,541) (614,792) (633,597) 

(806,958) (869,128) (1,192,482) 
1.322837 1.322837 1.322837 

(610,020) (657,018) (901 ,458) 

(1 96,9J !) (21 2,110) (291.024) 

(21,375,993) (22,033,0 I I) (22,934,469) 

(6,900,963) (7,113,073) (7,404,097) 

(28,276,956) (29,146,084) (30,338,565) 

Ae,-24 

(2,002,516) 

(648,314) 

(1,354,202) 
1.322837 

(1,023,7 10) 

(330.492) 

(23,958,179) 

(7,734,588) 

(3 1,692,767) 

May-24 

Case No. PU-24-_ 
Vol 3 VIII ,\9. p·rc Amortization 

Page 5 of8 

(1,496,446) 

(555,784) 

(940,662 
1.322837 

(711 ,094) 

(229.568) 

(24,669,274) 

(7,964,156) 

(32,633,429) 



Northern States Power Company 
Sta te of North Dakota Electric J urisdiction 
RER PTC Amortization 

A. Total PTCs Earned - ND = ND portion of the to tal company PTCs generated grossed up fo r taxes. 
B. T otal PTCs Re turned= flow back to c ustome rs today grossed up for taxes 
C. PTC Li abili ty= flow back to c ustomer in fut ure g rossed up fo r taxes. 
E. PTC Liabili ty= flow back to c ustomer in fu ture - pre g ross up 
F. PTC Liabi li ty= fl ow back to c ustomer in fu ture - tax gross up only 

ND RER PTC Summary 

Total PTCs Earned • ND (fax Gross-up) A 

Total PTCs Rerumed (fax Gross-Up) B 

PTC Liability - Monthly C=A-B 
T a.x Gross Up D 

PTC Liabili ty (flow back to customer in fu rurc - pre gross up) E =D/ C 
PTC Liability (0ow back to customer in future - tax gross up) F=C-E 

Rollover PTC Liabili ty (pre gross up) Eaimulali....:: 

RoUover PTC Liabili ty (ta.x gross up) fcumul;,,1h,-c 

Tot.a l PTC Liability - Rollover C cumulalh-c-

Jun-24 

(1,360,865) 

- (584,873) 

Q75,991) 
1.322837 

(586,611) 

(189,380) 

(25,255,885) 

(8, 153,536) 

(33,409,421) 

Jul-24 Aug-24 Sce:24 

(1,126,258) (1,112,437) (1,344,894) 

!565,115) (562,695) (583,1%) 

(561,143) (549,742) QGl,698) 
1.322837 1.322837 1.322837 

(424,196) (415,578) (575,807) 

0 36.946) (134.164) !185,892) 

(25,680,081) (26,095,660) (26,671,466) 

(8,290,482) (8,424,646) (8,610,538) 

(33,970,563) (34,520,306) (35,282,004) 

Oct-24 

(1,563,575) 

(599,213) 

!964,362) 
1.322837 

(729,010) 

(235.352) 

(27,400,476) 

(8,845,889) 

(36,246,366) 

Case No. PU-24-_ 
Vol 3 VIII r\9. PTC ,\mortization 

Pagc6of8 

Nov-24 

(1,535,475) 

(597,728) 

(937,747 
1.322837 

(708,890) 
(228,856) 

(28,109,367) 

(9,074,745) 

(37,184,1 12) 



Northern States Power Company 
State of North D akota Electric Jurisdiction 
RER PTC Amortization 

A. Total PTCs Earned - ND = ND po rtion of the total company PTCs generated grossed up fo r taxes. 
B. Total PTCs Returned = flow back to customers today grossed up for taxes 
C. PTC Liability= flow back to customer in future grossed up fo r taxes. 
E. PTC Liabili ty = flow back to customer in future - pre gross up 
F. PTC Liability= flow back to custome r in future - tax g ross up only 

ND RER PTC Summary 

Total PTCs Earned - ND (fax Gross-up) A 

TOlal PTCs Renamed (fax Gross-Up) B 

PTC L;abili!l'. - Monthlr C=A-B 
Tax Gross Up D 

PTC Liability (flow back to customer in future - pre gross up) E=D/C 
PTC Liability (flow back to customer in futwc - tax gross up) F=C - E 

Rollover PTC Liability (pre gross up) Ecumulativc 

Rollover PTC Liability (tax gross up) F c umul,uive 

Total PTC Liability - Rollover C cumula1ivc 

Dcc-24 

(1,511,074) 

(600,403) 

(910,671) 
l.322837 

(688,423) 

(222,248) 

(28,797,790) 

(9,296,994) 

(38,094,783) 

Jan-25 Feb-25 Mar-25 

(1,571,494) (1,3%,186) (1,636,611) 

(615,296) (604,538) (618,898) 

(956,198) (291,648) (1,017,713) 
1.322837 1.322837 1.322837 

(722,839) (598,447) (769,341) 

(233,359) (193,201) (248.372) 

(29,520,628) (30,119,075) (30,888,416) 

(9,530,353) (9,723,554) (9,971,926) 

(39,050,981) (39,842,629) (40,860,342) 

A11r-25 

(1,647,889) 

(604,185) 

(1,043,704) 
1.322837 

(788,989) 

(254,715) 

(31,677,405) 

(10,226,640) 

(41,904,046) 

Case No. PU-24-_ 
Vol 3 VI II A9. PTC Amortization 

Page 7 of8 

Mar-25 

(1,648,166) 

(594,008) 

(1,054,157 
1.322837 

(796,891) 

(257,266) 

(32,474,296) 

(10,483,906) 

(42,958,203) 



Northern States Power Company 
State of North Dako ta Electric j uri sdiction 
RER PTC Amortization 

A. Total PTCs Earned - ND = N D portion of the total company PTCs generated grossed up for taxes. 
B. Total PTCs Returned= flow back to customers today grossed up for taxes 
C. PTC Liabi li ty = flow back to customer in future grossed up for taxes. 
E . PTC Llabiljty = flow back to customer in future - pre gross up 
F. PTC Liability= flow back to customer in future - tax gross up o nly 

ND RER PTC Summa!:l'. 

T otal PTCs Earned - ND (fa.x Gross-up) A 

Total PTCs Returned (fax Gross-Up) B 

PTC Liability· Monthly C=A-B 
Ta.x Gross Up D 

PTC Liability (flow back to cus tomer in future - pre gross up) E =D/ C 
PTC Liability (flow back to customer in future - tax gross up) F=C - E 

RoUovcr PTC Liability (pre gross up) E cumulativc 

Rollover PTC Liability (tax gross up) F c umulaLivr 

Total PTC Liability - RoUovcr C cumulath·r 

Jun-25 Jul-25 

(l,4-06,634) (1,214,918) 

(575,722) (566,064) 

(830,912) (648,854) 
1.322837 1.322837 

(628, 129) (490,502) 

(202,783) (158,352) 

(33,102,425) (33,592,927) 

(10,686,690) (10,845,042) 

(43,789, 115) (44,437,969) 

Aug-25 Scp-25 Oci-25 

(1,183,619) (1,385,648) (1,574,332) 

(563,395) (577,416) (610,474) 

(620,224) (808,232) (963,858) 
1.322837 1.322837 l.322837 

(468,859) (610,984) (728,630) 

(151,365) (197.248) (235,229) 

(34,06 I ,786) (34,672,770) (35,401,399) 

(10,996,407) (1 1,193,655) (1 1,428,884) 

(45,058,193) (45,866,425) (46,830,283) 

Case No. PU-24-
Vol 3 VII I A9. PTC Amortization 

Page 8 of8 

Nov-25 Dcc-25 

(1,522,772) (1,345,212) 

(569,855) (593,955) 

(952,918) Q51,257 

1.322837 1.322837 

(720,359) (567,91 4) 

(232,559) (1 83,344) 

(36, 121 ,758) (36,689,672) 

(11 ,661 ,442) (11 ,844,786) 

(47,783,201) (48,534,458) 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
2025 Test Year 
Aviation Adjustment 

Case o. PU-24-_ 
Vol 3 VIII A10. Aviation 

Page 1 of 3 

The Aviation adjustment removes 50 percent of the aviation-related costs to the 
North Dakota Electric Jurisdiction. These costs are incurred in lieu of commercial 
aviation transportation and help to facilitate the efficient use of executive time, as 
discussed by Company Witness Robinson. 



Northern States Power Company 
State of North D akota Electric Jurisdiction 
2025 Test Year 
Aviation Adjustment 

MEP - Record Type Validation 

Expenses 

Operat ing Expenses: 

Fue l & Purcha sed Energy Tota l 

Production Total 

Regiona l Markets 

Transmission IA 

Tra nsmission 

Distribution 

Customer Accounting 

Custom er Service & Informatio n 

Sa les, Econ Dvlp & Other 

Admin istrative & Genera l 

Total Operating Expenses 

Total Taxes 

Tota l Taxes Other than Income 

Total Federal and State Income Taxes 

Total Taxes 

Total Operating Revenues 

Total Expenses 

Net Income 

Rate of Return (RORI 

Total Operating Income 

Tota l Rate Base 

ROR (Operating Income/ Rate Base) 

Return on Equity (ROE) 

Net Operat ing Income 

Debt Interest (Rate Base* Weighted Cost of Debt) 

Earnings Available for Common 

Equity Rate Base (Rate Base * Equity Ratio) 

ROE (earnings for Common/ Equity) 

Revenue Deficiency 

Required Operat ing Income (Rate Base* Req uired Return) 

Net Operating Income 

Operating Income Deficiency 

Revenue Conversion Factor (1/(1--Composite Tax Rate)) 

Revenue Deficiency (Income Deficiency * Conversion Factor) 

Case No. PU-24-_ 
Vol 3 VIII A10. Aviation 

Page 2 of 3 

NSPM ND Electric Reta il 

Dec - 2024 Dec - 2025 Dec - 2026 

(43,232) 

(43,232) 

(1,373) 

12,820 

11,448 

(31,784) 

31,784 

31,784 

31,784 

31,784 

31,784 

(31,784) 

1.403351 

(44,604) 

(119,949) 

(119,949) 

(1,374) 

34,871 

33,497 

(86,453) 

86,453 

86,453 

86,453 

86,453 

86,453 

(86,453) 

1.403351 

{121,323) 

(122,435) 

(122,435) 

(1,414) 

35,597 

34,183 

(88,253) 

88,253 

88,253 

88,253 

88,253 

88,253 

(88,253) 

1.403351 

{123,850) 



Northern States Power Company 

Aviation O&M expense 

[values 
Total NSPM 

NSPM Electric 

ND Electric Jurisdiction 

Total NSPM 
NSPM Electric 
ND Electric Jurisdiction 

(Adjustment Amounts 

IFERC Account Iv Regulate~ Account - Long Text 
9408101 Tax Other Than Income Tax - Payroll 
9920000 Administrative and general salaries 
9921000 Office supplies and expenses 
9923000 Outside services employed 
9924000 Property insurance 
9925000 Injuries and damages 
9926000 Employee pensions and benefits 
9931000 Rents 
9935000 Maintenance of general plant 
9408101 Tax Other Than Income Tax - Payroll 
9920000 Administrative and general salaries 
9921000 Office supplies and expenses 
9923000 Outside services employed 
9924000 Property insurance 
9925000 Injuries and damages 
9926000 Employee pensions and benefits 
9931000 Rents 
9935000 Maintenance of general plant 
9408101 Tax Other Than Income Tax - Payroll 
9920000 Administrative and general salaries 
9921000 Office supplies and expenses 
9923000 Outside services employed 
9924000 Property insurance 
9925000 Injuries and damages 
9926000 Employee pensions and benefits 
9931000 Rents 
9935000 Maintenance of general plant 

I 

Fiscal Year 
20241 

49 ,606 
134,355 
751,687 
193,283 
40,400 

365 
133,240 
219 ,842 

58 ,608 
45 ,146 

125,043 
699,056 
179,836 

37,579 
332 

121 ,228 
204 ,478 

54,474 
2,745 
7,603 

42 ,505 
10,935 
2,285 

20 
7,371 

12,433 
3,312 

1,581 ,386 
1,467,174 

89 ,209 

2024 
(44 ,604) 

20251 
48,336 
72,306 

1,881 ,212 
199,224 
40,408 

685 
117,393 

1,387,969 
432,398 

43,967 
67,213 

1,748,721 
185,193 
37,562 

623 
106,783 

1,290,216 
401 ,945 

2,748 
4,201 

109,299 
11 ,575 
2,348 

39 
6,674 

80,641 
25,122 

4,179,931 
3,882,223 

242,647 

2025 
(1 21,323) 

Case No. P U-24-_ 
Vol 3 VIII r\10 . .Aviation 

Page 3 of 3 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2025 Test Year 

Bad Debt Update 

From Exhibit_( BCH-1), Schedule 03, page 3, line 170 

Proposed Revenue Deficiency - ND Electric Jurisdiction 

NSPM Billed Commodity Revenue 
NSPM Bad Debt Expense 
Bad Debt Expense as Percent of Billed Commodity Revenue 

Bad Debt Update adjustment - ND Electric Jurisdiction 

Case No. PU-24-_ 
Vol 3 VIII A 11. Bad Debt Expense 

Page 1 of 6 

$ 

$ 
$ 

$ 

2025 Test Year 

44,556,037 

5,180,922,320 
25,731,810 

0.50% 

221 ,294 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2025 Test Year 

Bad Debt Update 

Line 
No. 

Composite Income Tax Rate 

2 State Ta..x Rate 

3 Federal Staruatory Ta..x Rate 

4 Federal Effective Tax Rate 

5 Composite Tax Rate 

6 Revenue Conversion Factor (1/(1--Composite Tax Rate)) 

7 

8 Weighted Cost of Capital 

9 I\ ctive Rates and Ratios Version 

10 Cost of Short Term Debt 

11 Cost of Long Te1m Debt 

12 Cost of Common Equity 

13 Ratio of Short Term D ebt 

14 Ratio of Long Term Debt 

15 Ratio of Common Equity 

16 Weighted Cost of STD 

17 Weighted Cost of LTD 

18 Weighted Cost of Debt 

19 Weighted Cost of Equity 

20 Required Rate of Return 

21 

22 Rate Base 

23 Plant Investment 

24 Depreciation Reserve 
25 Net Utility Plant 

26 CWIP 

27 

28 Accumulated D eferred Taxes 

29 OTA - NOL Average Balance 

30 OTA - Federal Tax Credit Average Balance 

31 Total Accum D eferred Taxes 

32 

33 Cash Working Capital 

34 l\faterials and Supplies 

35 Fuel Inventory 

36 Non-plant Assets and Liabilities 

37 Customer Advances 

NSPMND 
Electric Retail 

Dec - 2025 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51 % 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2.11 % 

2.15% 

5.41 % 

7.56% 

=-

Case No. PU-24-_ 
Vol 3 VIII A 11 . Bad Debt Expense 

Page 2 of 6 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2025 Test Year 

Bad Debt Update 

Line 
No. 

38 Customer Deposits 

39 Prepaids and Other 

40 Regulatory Amortizations 

41 Total Ocher Rate Base Items 

42 

43 Total Rate Base 

44 

45 Operating Revenues 

46 Retail 

47 Interdepartmental 

48 Other O12erating Rev - Non-Retail 

49 Total Operating Revenues 

so 
51 Expenses 

52 Operating Expenses: 

53 Fuel 

54 Deferred Fuel 

55 Variable II\ Production Fuel 

56 Purchased Ener~ - Windsource 

57 Fuel & Purchased Energy Total 

58 Production - Fi..xed 

59 Production - Fi.,xed Ir\ Investment 

60 Production - Fixed Ir\ O&l\I 

61 Production - Variable 

62 Production - Variable IA O&M 

63 Production - Purchased Demand 

64 Production Total 

65 Regional Markets 

66 Transmission IA 

67 Transmission 

68 Distribution 

69 Customer Accounting 

70 Customer Service & Information 

71 Sales, Econ D vlp & Other 

72 Administrative & General 

73 Total Operating Expenses 

74 

NSPM r D 
Electric Retail 

Dec - 2025 

Q 

Q 

221,294 

Q 

221,294 

Case o. PU-24-_ 
Vol 3 VIII A 11. Bad D eb t Expense 

Page 3 of 6 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 
2025 Test Year 

Bad Debt Update 

Line 
No. 

75 Depreciation 

76 ,-\mortization 

77 

78 Taxes: 

79 Property Taxes 

80 ITC .Amortization 

81 Deferred Taxes 

82 Deferred Taxes - 1 OL 

83 Less Stace Tax Credits deferred 

84 Less Federal Tax Credits deferred 

85 Deferred Income Tax & ITC 

86 Payroll & Ocher Taxes 

87 Total T axes Other Than Income 

88 

89 Income Before Taxes 

90 Total Operating Revenues 

91 less: Total Operating Expenses 

92 Book Depreciation 

93 Amortization 

94 Taxes Ocher than Income 

95 Total Before Tax Book Income 

96 

97 Tax Additions 

98 Book Depreciation 

99 Deferred Income Taxes and ITC 

100 Nuclear Fuel Burn (ex. D&D) 

101 Nuclear Outage Accounting 

102 Avoided Tax Interest 

103 Other Book Addi tions 

104 Total Tax Additions 

105 

106 Tax D eductions 

107 Total Rate Base 

108 Weighted Cost of Debt 

109 Debt Interest Expense 

110 Nuclear Outage i-\ccounting 

111 Tax Depreciation and Removals 

NSPM ND 
Electric Retail 

Dec - 2025 

221,294 

(221 ,29-t) 

2.15% 

Case No. PU-24-_ 

Vol 3 VIII Al 1. Bad Debt Expense 
Page 4 of 6 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2025 Test Year 

Bad Debt Update 

Line 
No. 

112 NOL Utilized / (Generated) 

113 Other Tax (_ Book Timing Differences 

114 Total Tax Deductions 

11 5 

116 State Taxes 

117 State Ta.xable Income 

118 State Income Ta.x Rate 

119 State Ta.xes before Credits 

120 Less State Tax Credits a1212 lied 

121 Total State Income Taxes 

122 

123 Federal Taxes 

124 Federal Sec 199 Production Deduction 

125 Federal Ta.xable Income 

126 Federal Income Ta.x Rate 

127 Federal Ta.x before Credits 

128 Less Federal Tax Credits 

129 Total Federal Income T axes 

130 

131 Total Taxes 

132 Total Ta.xes Other than Income 

133 Total Federal and State Income Taxes 

134 Total Taxes 

135 

136 Total Operating Revenues 

137 Total Expenses 

138 

139 AFDC Debt 

140 AFDC Equity 

141 

142 Net Income 

143 

144 Rate of Return (ROR) 

145 Total Operating Income 

146 Total Rate Base 

147 ROR (Operating Income/ Rate Base) 

148 

NSPMND 
Electric Retail 

Dec - 2025 

Q 

(221,294) 

4.31% 

(9,538) 

(9,538) 

(2 1 l,756) 

21.00% 

(44,469) 

(44,469) 

(54,007) 

(54,007) 

167,287 

(167,287) 

(167,287) 

Case No. PU-24-_ 
Vol 3 VIII A 11. Bad Debt Expense 

Page 5 of 6 



Northern States Power Company 

State of 1 orth Dakota Electric J urisdiction 

2025 Test Year 

Bad Debt Update 

Line 
No. 

149 Return on Equity (ROE) 

150 Net Operating Income 

151 Debt Interest (Rate Base * Weighted Cost of Debt) 

152 Earnings Available for Common 

153 EQui!:)' Rate Base (Rate Base * EQuicy Ratio) 

154 ROE (earnings for Common/ Equity) 

155 

156 Revenue Deficiency 

157 Required Operating Income (Rate Base * Required Return) 

158 Net Operating Income 

159 Operating Income Deficiency 

160 

161 Revenue Conversion Factor (1/(1--Composite Tax Rate)) 

162 Revenue D eficiency (Income Deficiency * Conversion Fa, 

NSPMND 
Electric Retail 

Dec - 2025 

( IC.7.287) 

( IC.7,287) 

( I (,7,287) 

167,287 

1.322837 

221,294 

Case No. PU-24-_ 
Vol 3 VIII A 11. Bad Debt Expense 

Page 6 of 6 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
2025 Test Year 

Chamber Dues Adjustment 

ELECTRIC 

ND 

Chamber of Commerce 

100% inclusion 

Case No. PU-24-
Vol 3 V1II .t\12. Dues: Chamber of Commerce 

Page 1 of9 

2024 2025 

42 ,102 32,593 

42,102 32,593 

The Chamber of Commerce adjustment for the rate case was based on an allocation of 2023 actual 
includable expense applied to the applicable test year or plan year budget. This was done to provide 
consistency and comparability across the MYRP years and to base the adjustment on the last year of 
actual data consistent with the employee expense adjustment 



Northern States Power Company 
State of North D akota Electric Jurisdiction 
2025 Test Year 

Chamber Dues Adjustment 

Case No. PU-24-_ 
Vol 3 VIII A 12. Dues: Chamber of Commerce 

Page 2 of 9 

The purpose of this adjustment is to include in the test year certain association dues paid to 

Chambers of Commerce that the Company feels are an appropriate cost to be included in base races. 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
2025 Test Year 

Chamber of Commerce 

Expenses 

Operating Expenses: 

Fuel 

D eferred Fuel 

Variable IA Production Fuel 

Purchased E nergy - Windsource 

Fuel & Purchased Energy Total 

Production - Fixed 

Production - Fixed IA Investment 

Production - Fixed IA O&M 

Production - Variable 

Production - Variable IA O&M 

Production - Purchased D emand 

Production Total 

Regional Markets 

Transmission IA 

Transmission 

Distribution 

Customer Accounting 

Customer Service & In formation 

Sales, Econ Dvlp & Other 

Administrative & General 

Total Operating Expenses 

Total T axes 
Total Taxes Other than Income 

Total Federal and State Income Taxes 

Total T axes 

Total Operating Revenues 
Total Expenses 

AFD C D ebt 

AFD C Equity 

N et Income 

Case No. P U-24-_ 
Vol 3 V1II A 12. Dues: Chamber of Commerce 

Page 3 of 9 

ND Electric J urisdiction 

2024 Brid e Year 2025 Test Year 

Q 

Q 

42,102 

42,102 

(10,275) 

( I 0275) 

31,827 

(31,827) 

Q 

Q 

32,593 

32,593 

(7,95-1-) 

(7,95-1-) 

24,639 

(24,639) 



Rate of Return (ROR) 
Total Operating Income 

Total Rate Base 

ROR (Operating Income / Rate Base) 

Return on Equity (ROE) 
Net Operating Income 

Debt Interest (Rate Base * Weighted Cost of Debt) 

Earnings Available for Common 

Equity Rate Base ffiate Base * Equity Ratio) 

ROE (earnings for Common/ Equity) 

Revenue Deficiency 
Required Operating Income (Rate Base * Required Return) 

Net Operating Income 

Operating Income Deficiency 

Revenue Conversion Factor (1 / (1--Composite Tax Rate)) 

Revenue Deficiency (Income Deficiency* Conversion Factor) 

Case No. PU-24-_ 
Vol 3 V1II A 12. Dues: Chamber of Commerce 

Page 4 of9 

(31,827) 

(3 1,827) 

(31,827) 

(31,827) 

31,827 

1.322837 

42,102 

(2..J.,639) 

(2..J.,639) 

(2..J.,639) 

(2..J.,639) 

24,639 

1.322837 

32,593 



Northern States Power Company 
State of N orth Dakota Electric j urisdiction 
2025 T es t Year 

Chamber Dues Adjustment 
Step I: Calcluatc Chamber of Dues lncludablc: Forccas tcd Dues times 2023 Actual inclusion u;;, . 

Forecastcd Dues 
Profict Center 
~IN - ND-SD C 
MN-ND-SDE 
MNC 
~IN G 
NOC 
SD E 

Totals 

2023 Actuals Inclusion % 
MN -N D -SD C 98.01% 
MN - ND - SD Ii 99.93% 

2024 2025 
184,148 85,577 

1,090 
22,895 169,111 

250 500 
34,307 30,000 
15,567 16,000 

258,257 301, 188 

~INC 
~ING 
NDC 
SD E 

98% ~ o I ltstonc:11 \ctu:d~ l. \l'. , ;"P\ 1"- Common 

98° 0 '\. o I li:-1oncnl .\ cru,11:. L :. c..· , :-. P\ 1'\. Lnmmon 

99.93° , 

Xcel Common 

(blank) 

~IN -N D -SD C 
~IN -N D -SD E 
~IN -N D -SD G 
~u'I - ND E 
~[N -ND G 

~INC 
MN E 
~ING 
NOC 
NOE 
NDG 
SD E 
Xcel Non-Utility 

100.00" o 
0.00"/o 

Chamber Dues lncludable: 

ill.4 ~ 
180,488 83,876 

1,089 

22,440 165,750 

245 490 
34,284 29,980 

15,567 16,000 

254,113 296,096 

2023 Actuals 
Sum ofNSPM Amount Column Labels 
Row Labels Exclude Include 

Minnesora-N D aknrn-S Daknra F.lcctric 1,260.00 258.75 
f\ linncsota•N D akota•S Dakota•Common 2,350.00 115,894. 15 

North Dakota Common Utility 15.00 21,958.55 
South Dakota Electric 15,3 10.27 
Xcel Common Utili')'. 1,734.07 

Grand Total 5,359.07 153,421.72 

Case No. PL'·2+_ 
Vol 3 VI 11 A 12. Dues: Chamber o f Co mmerce 

Page 5 of9 

Grand Total Inclusion % 
1,5 18.75 17 .W0io 

11 8,2+1. I 5 98.01% 
21,973.55 99.93°,, 

15,310.27 100.00"/o 
1,734.07 0.00% 

158,780.79 96.62% 



S1cp 2: Jurisclic tio nali zc Chamber Dues 

I Electric I Gas 
MN I ND I SD ~IN I ND 

MN-ND-SDC 81% 6% 6% 6% 1% 

MN - ND - SD lo 87% 6% 7% 
MN - ND -SDG 88% 12% 
MN - ND E 4% 96% 

l\ lN - ND G 88% 12% 

MN C 93% 7% 
MN E 100% 0% 0% 0% 0% 
MN G 0% 0% 0% 100% 0% 

N D C 93% 7% 
NOE 0% 100% 0% 0% 0% 

ND G 0% 0% 0% 0% 100% 
SD E 0% 0% 100% 0% 00/o 

Xcel Non-Utility 0% 0°10 0% 0% 00/o 

Chamber D ues lncludablc & AJiocated: Total D ues x I urisdicational Allocator 

Electric I Gas 
t\lN I ND I SD 1\ IN I ND I 

Total 

2024 167,829 42,102 27,230 13,054 3,897 254,113 

2025 221,936 32,593 21,385 17,382 2,800 296,096 

Step 3: Apply Inclus ion % to juri sdictio nally a llocated chambers dues 

Incl usion % 100% 100% 0% 50% 0% 

I 

Electric 

I 

Gas 

MN I ND I SD MN I ND 

2024 167,829 42,102 6,527 

2025 221,936 32,593 8,691 

Case No. PU-2-t-_ 
Vol 3 V III ,\12. Dues: Chamber of Commerce 

Page 6 of9 
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Case No. PU-24-_ 
Vol 3 VlII A13. Foundation & Other Donations 
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Northern States Power Company 
State of North Dakota Electric Jurisdiction 
2024 Bridge Year and 2025 Test Year 

Foundations & Other Donations 

Electric: 

Charitable Contributions 

2024 

330,765 

The company is requesting to recover charitable contributions benefiting North Dakota. Because 
charitable contributions are initially recorded below the line, an adj ustment is necessary to include these 
costs in the test year. 

The donations adjustment for the rate case was based on an allocation o f 2023 actual allowances applied to 
the applicable test year budget. This was done to provide consistency and comparability across the test year 
and to base the adjustment on the last year of actual data consistent with the employee expense 
adj ustment. 

2025 

299,217 



Northern Sta tes P ower Company 

State of North D akota E lectric Jurisdiction 

2024 Bridge Year and 2025 Test Year 

Foundations & Other D onations 

Step 1: Calcluate Donations lncludable : Forecasted Donations times 2023 Actua l inclusion%. 

Sum of Amount Total Forecasted Dontations 

Row Labels 2024 2025 2026 

MN - ND - SD C 4,015,508 4,487,489 4,537,491 

MN - ND -SD E 69,546 62,803 63,008 

MN - ND - SD G 0 760 776 

MNC 150,121 305,990 312,010 

MNE 282 ,000 658,875 450,000 

MNG 4,388 5,500 5,500 

NDC 205,820 180,000 180,000 

ND E 0 0 0 

NDG 0 0 0 

SD E 93,393 75,000 75,000 

Xcel Common 1,600,072 0 0 

Xcel Non-Util ity 13,793 20,869 20,869 

Totals 6,434,642 5,797,287 5,644,654 

Inclusion % - 2023 Actuals 

MN - ND - SD C 69% Row Labels 

MN - ND - SDE 80% Minnesota Electric 

MN - ND - SD G 0% Minnesota Gas 

MN C 94% Minnesota-N Dakota-S Dakota Electric 

MNE 0% M innesota-N Dakota-S Dakota-Commer 

MNG 58% North Dakota Common Uti lity 

ND C 73% South Dakota Electric 

ND E 0% Xcel Common Uti lity 

NDG 0% Xcel Other 

SD E 36% Minnesota Common Utility 

Xcel Common 22% North Dakota Electric 

Xcel NonUtil ity 0% Grand Tota l 

Total Donations lncludable: 

2024 2025 2026 

MN - ND -SD C 2,775,091 3,101,274 3,135,830 

MN - ND - SD E 55,979 50,551 50,717 

MN - ND - SD G 
MNC 141 ,291 287,991 293,656 

MNE 

MNG 2,538 3, 181 3,181 

NDC 149,399 130,657 130,657 

ND E 

ND G 

SD E 33,335 26,770 26,770 

Xcel Common 571 ,122 

Xcel NonUtility 

3,728,756 3,600,425 3,640,811 

Exclude 

55,000 

1,725 

4,258 

321 ,969 

45,853 

66,203 

294,920 

8,350 

500 

300 

799,077 

Case No. PU-24-_ 
Vol 3 V III r\ 13. Foundation & O ther Donations 

Page 2 o f 5 

Inclusion % Based on 2023 Actuals 

Include Grand Total 2023 Inclusion % 

55,000 0.00% 

2,366 4,091 57.84% 

17,568 21,825 80.49% 

720,317 1,042,286 69. 11% 

121,415 167,268 72 .59% 

36,746 102,949 35.69% 

85,569 380,489 22.49% 

8,350 0.00% 

8,000 8,500 94.12% 

300 0.00% 

991 ,981 1,791 ,058 



Step 2: Jurisdictionalize Donations 

Electric Gas 

MN ND SD MN 

MN · ND - SD C 81% 6% 6% 6% 

MN · ND - SD E 87% 6% 7% 0% 

MN · ND - SD G 0% 0% 0% 88% 

MNC 93% 0% 0% 7% 

MNE 100% 0% 0% 0% 

MNG 0% 0% 0% 100% 

ND C 0% 93% 0% 0% 

ND E 0% 100% 0% 0% 

NDG 0% 0% 0% 0% 

SD E 0% 0% 100% 0% 

Xcel Common 81% 6% 6% 6% 

Xcel NonUti lity 

Donations lncludable & Allocated : lncludable Donations x Jurisdicational Allocator 

Minnesota ND 

2024 2,887,275 

2025 

2026 

2,820,754 

2,854,121 

Electric Gas 

330,765 

299,217 

301,173 

SD 

252,034 

229,369 

231,599 

MN 

220,672 

216,409 

218,957 

Step 3: Apply Inclusion % to jurisdictionally allocated donations 

Inclusion % 50% 100% 0% 50% 

Electric Gas 

MN ND SD MN 

2024 1,443,637 330,765 0 110,336 

2025 1,410,377 299,217 0 108,204 

2026 1,427,060 301,173 0 109,479 

ND 

ND 

1% 

0% 

12% 

0% 

0% 

0% 

7% 

0% 

100% 

0% 

1% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

Case No. PU-24-_ 
Vol 3 Vlll r\ 13. r oundarion & Orher Donations 
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Total Check 

38,009 3,728,756 

34,677 

34,961 

0% 

ND 

0 

0 

0 

3,600,425 

3,640,811 



Northern States Power Company 

State of N orth Dakota Electric Jurisdiction 
2024 Bridge Year and 2025 Test Year 

Foundations & Other Donations 

Expenses 

Operating Expenses: 

Fuel 

Deferred Fuel 

Vati ablc I.. \ Production 1 :ucl 

Purchased Energy - \X'indsourcc 

Fuel & Purchased Energy Total 

Production - Fixed 
Production - Pixed L \ 1 m·csoncnt 
Production - Fi.,ed LI O&,\ l 

Production - Variable 

Production - Variable Ir\ O&i\ I 

Production - Purcha<:cd Demand 
Production Total 

Regional ,\ I ark ct:­
, rransmiss io n I.\ 

Transmission 

Distribution 
Customer ,\ ccounting 

Customer Service & lnfonnation 

Sales, Econ Ddp & Otl1er 

,\dminismnfrc & General 

T otal Operating Expenses 

Total Taxes 
·rota.I Taxes Other than I ncomc 

Tora! Federal and Smee Income Ta..\:es 

Total Taxes 

Total Operating Revenues 

Total Expenses 

,IFDC Debr 

,IFDC Equity 

N et Income 

Rate of Return /ROR\ 

Total Operating Income 
Total Rate Ba~c 
ROR (Operating Income / Rate Base) 

Return on Equity (ROE) 
Nee Operating Income 
Debt Interest (Ra te Base • Weighted Cost of Debt) 

Earnings , \ vailablc for Common 

Equity Rare Ba~c ffiatc Base ... Equity Ratio) 
ROE (earnings for Common/ E qui cy) 

Revenue Deficiency 

Required Operating Income Qlate Base ' Required Rerurn) 

Net Operating Income 

Operating Income Deficiency 

Revenue Co,wersion Factor (I / (1--Composire Tax Rate)) 

Revenue Deficiency (Income Deficiency* Conversion Factor) 

Case No. P U-24-_ 

Yol 3 Vl ll J\ 13. Fo undation & O ther Donations 

Page 4 of 5 

1\ lN Electric J urisdiction 

2024 Bridge Year I 2025 Test Year 

Q 

Q 

330 765 

330,765 

(80.723) 

(80.723) 

250,042 

(250,042) 

(2S0.U 12) 

(2S0.fl42) 

(250.1142) 

(250,042) 

250,042 

1.322837 

330,765 

Q 

299 217 

299,217 

(73 .024) 

(73.024) 

226, 193 

(226,193) 

(226. 193) 

(22(,.1 93) 

(226, 193) 

(226,193) 

226,193 

1.322837 

299,217 



SAP Utility Al locat ions 

2025 Budget 

Foundations & Other Donations 

Ju risdiction Allocations 

Company SKF SKF DESC 

0010 MNTFA5 10-3-Factor (Xcel_C or O To MN_ND_SD_EG) 

0010 MNTFA5 10-3-Factor (Xcel_C or O To MN_ND_SD_EG) 

0010 MNTFA5 10-3-Factor (Xcel_C or O To MN_ND_SD_EG ) 

0010 MNTFAl 10-3-Factor (MN_C To MN_EG) 

0010 MNTFAl 10-3-Factor (MN_C To MN_EG) 

0010 MNTFAl 10-3-Factor (MN_C To MN_EG ) 

0010 MNTFA2 10-3-Factor (ND_C To ND_EG) 

0010 MNTFA2 10-3-Factor (ND_C To ND_EG) 

0010 MNTFA2 10-3-Factor (ND_C To ND_EG) 

0010 MNTFA3 10-3-Factor (MN_ND_C To MN_ND_EG) 

0010 MNTFA3 10-3-Factor (M N_ND_C To MN_ND_EG) 

0010 MNTFA3 10-3-Factor (MN_ND_C To MN_ND_EG) 

0010 MNTFA4 10-3-Factor (MN_ND_SD_C To MN_ND_SD_EG) 

0010 MNTFA4 10-3-Factor (MN_N D_SD_C To MN_ND_SD_EG ) 

0010 MNTFA4 10-3-Factor (MN_ND_SD_C To MN_ND_SD_EG) 

0010 MNTFA5 10-3-Factor (Xce l_C or O To MN_ND_SD_EG) 

0010 MNTFA5 10-3-Factor (Xcel_C or O To MN_ND_SD_EG) 

0010 MNTFAS 10-3-Factor (Xcel_C or O To MN_ND_SD_EG) 

Elec Customer 

Gas Customer 

Two Factor 

Elec Customer ND Region 

From FERC 

Acct 

9426100 

9426100 

9426100 

9426100 

9426100 

9426100 

9426100 

9426100 

9426100 

9426100 

9426100 

9426100 

9426100 

9426100 

9426100 

9426100 

9426100 

9426100 

MN 

87.1638% 
88.3366% 
87.0335% 

3.6386% 

Profit 

Case No. P U-24-_ 
Vol 3 VIII A 13. Foundation & Other Donations 
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To FERC Acct Center Profit Center Name Profit Center Alla .% 

9426100 

9426100 

9426100 

9426100 

9426100 

9426100 

9426100 

9426100 

9426100 

9426100 

9426100 

9426100 

9426100 

9426100 

9426100 

9426100 

9426100 

9426100 

ND 

6.0791 % 
11 .6634% 
6.0599% 

96 .3614% 

1000 Xce l Other 

1008 Minnesota-N Dakota-5 Dakota Electric 

1012 Minnesota-N Dakota-5 Dakota Gas 

1013 Minnesota Common Utility 

1002 Minnesota Electri c 

1009 Minnesota Gas 

1014 North Dakota Common Util ity 

1003 North Dakota Electri c 

1010 North Dakota Gas 

1015 Minnesota - North Dakota Common Utility 

1007 Minnesota - North Dakota Electric 

1011 Minnesota - Nort h Dakota Gas 

1016 Minnesota-N Dakota-5 Dakota-Common 

1008 Minnesota-N Dakota-5 Dakota Electric 

1012 Minnesota-N Da kota-5 Dakota Gas 

1001 Xcel Common Utility 

1008 Minnesota-N Dakota-5 Da kota Electric 

1012 Minnesota-N Dakota-5 Dakota Gas 

SD 

6.7571 % 

6.9066% 

-1 

0.929571 

0.070429 

-1 

0.929571 

0.070429 

-1 

0.929571 

0.070429 

-1 

0.929571 

0.070429 

-1 

0.929571 

0.070429 

-1 

0.929571 

0.070429 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
2025 Test Year 

Economic D evelopment D onations 

Case No. PU-24-_ 
Vol 3 VIII A14. Economic D evelopment D onations 

Page 1 of 4 

The Company reques ts recovery of economic development 
donations benefiting North Dakota. Because economic 
development donations are initially recorded below the line, an 
adjustment is necessary to include these costs in the tes t year. 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
2025 Test Year 

E conomic D evelopment D onations 

Expenses 
Operating Expenses: 

Fuel 

D eferred Fuel 
Variable IA Production Fuel 
Purchased E nergy - Windsource 

Fuel & Purchased Energy Total 
Production - Fixed 

Production - Fixed IA Inves tment 
Production - Fixed IA O&M 
Production - Variable 

Production - Variable IA O&M 
Production - Purchased D emand 

Production Total 

Regional Markets 
Transmission IA 
Transmission 
Distribution 

Customer Accounting 
Customer Service & Information 

Sales, Econ Dvlp & Other 
Administrative & General 

Total Operating Expenses 

Total Taxes 
Total Taxes O ther than Income 
Total Federal and State Income Taxes 

Total Taxes 

Total Operating Revenues 
Total Expenses 

Net Income 

Case No. PU-24-_ 
Vol 3 VIII A14. Economic Development D onations 

Page 2 of 4 

NSPM ND Electric Retail 
D ec - 2024 ! Dec - 2025 

Q 

Q 

51,979 
Q 

51,979 

(12,685) 

(12,685) 

39,293 

(39,293) 

Q 

Q 

11 3,004 
Q 

113,004 

(27,578) 

(27,578) 

85,425 

(85,425) 



Rate of Return (ROR) 
Total Operating Income 

Total Rate Base 
ROR (Operating Income/ Rate Base) 

Return on Equity (ROE) 
Net Operating Income 
D ebt Interest (Rate Base * Weighted Cost of Debt) 

Earnings Available for Common 
Equity Rate Base (Rate Base * Equity Ratio) 

ROE (earnings for Common/ Equity) 

Revenue Deficiency 
Required Operating Income (Rate Base * Required Reru 

Net Operating Income 
Operating Income Deficiency 

Revenue Conversion Factor (1 / (1--Composite Tax Rate 

Revenue Deficiency (Income Deficiency * Conversi 

Case No. PU-24-_ 
Vol 3 VIII A14. Economic Development D onations 

Page 3 of 4 

(39,293) 

(39,293) 

(39,293) 

(39,293) 

39,293 

1.322837 

51,979 

(85,425) 

(85,425) 

(85,-t25) 

(85,-t25) 

85,425 

1.322837 

113,004 

BCH-1, Sch 4, row 18 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2025 Test Year 

Economic Development D onations 

Fiscal year Cos t Element Cost Element Name 

2024 5600641 Contributions - Economical Development 

2024 5600641 Contributions - Economical Development 

2024 5600641 Contributions - Economical Development 

2024 5600641 Contributions - Economical Development 

2024 5600641 Contributions - Economical Development 

2025 5600641 Contributions - faonomical Development 

2025 5600641 Cont1.ibutions - Economical Development 

2025 5600641 Conuibutions - Economical Development 

2025 5600641 Contributions - Economical Development 

FERC 1\ccount 
FERC Account Description Profit Center 

9426100 Donations MN - ND - SO C 

9426100 Donations J'v[N C 

9426100 Donations L\{NG 

9426100 Donations NO C 

9426100 Donations SOE 

9426100 Donations MN - N D -SD C 

9426100 Donations MNC 

9426100 Donations NOC 

9426100 Donations SD 12 

2024 Total 

2025 To tal 

NS PM 1\mount 

161 ,926 

39,928 

90 

46,065 

184,977 

108,000 

249,530 

115,000 

190,000 

432,986 

662,530 

Case No. PU-24-_ 
Vol 3 \/111 A 14. Economic Development Donations 

Page4of4 

NSPM Electric Electric Jurisdictional North Dakota 
/\mount Allocator Electric.Jurisdiction 

150,654 NSPM ECustomers 9,158 

37,116 NSPM E DirectMN 

NSPM EDirectL\{N 

42,820 NS PM EDirectND 42,820 

184,977 NSPM EDirectS D 

100,394 NSPM E Customers 6,103 

231,956 NSPM EDirectl'vlN 

106,901 NS PM EDirectND 106,901 

190,000 NSPM EDirectSD 

415,567 51,979 

629,250 113,004 



orthern States Power Company 

State of North Dakota Electric Jurisdiction 

2025 Test Year 

Annual Incentive Amount over 20% of Base Salary 

Case o. PU-24-_ 
Vol 3 VIII A15. Incentive Pay Over Cap 

Page 1 of 4 

The purpose of this adjustment is to remove all Annual Incentive Plan 
amounts above 20 percent of each individual's base pay. 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
2025 Test Year 

Annual Incentive Amount over 20% of Base Salary 

2024 Bridge Year 

Excess of 15% Excess of 20% 
Base Salary Base Salary 

Total Xcel E nergy 12,653,930 8,460,031 
NSPM Total 4,310,187 2,721,654 
NSPM Electric 4,020,300 2,521,258 

orth Dakota Jurisdiction Electric 231,343 146,717 

IAIP over Cae Adjustment ~146,717} 

Additional amount removed in Interim Rates 

Case No. PU-24-_ 
Vol 3 VIII A15. Incentive Pay Over Cap 

Page 2 of 4 

2025 Test Year 

Excess of 15% Excess of 20% 
Base Salary Base Salary 

13,033,548 8,713,832 
4,439,492 2,803,303 
4,140,909 2,596,896 

238,544 151,248 

(151,248) 1 
BCH.-1, Sch 4, row 19 

(87,296) 



Nonhcm Stales Power Company 

Slate of North Dakota Electric Jurisdiction 

2025 Test Year 

Annual Ince ntive Budge t 

2024 Full Ince ntive 
OpCo s 
MN $6,5 17,278 
}.L'! -Nuc SS,889,640 

PSC $6,679,535 

SPS S4,O89,645 
\\ '! $1,269,897 

XS S62,450,5 17 

Grand Total S89,896,513 

XES AJloca to rs 

XES t\llocatcd 10 NSPM Electric O&r-.1 

XES .\llocatcd 10 NSP/\1 Gas O&/\1 

U tility AJ locators 

3-Facior Elcnnc 

3-FactorGas 

NSPM E lec tric 

NSP/\1 Elenric • Non Nuclear 

NSPM Electric · Nuclear 

NS PM Elecmc . XES 

To n,! NSPM Elecrnc 

J urisdic tional AJ locato rs 

ND Electric Two-Factor 

ND Electric Demand net of 1/.\ 

ND Electric lncentiYe :\djustmen1 

ND Electric Interim Adjustment 

Incenti ve$ g reate r than 15¾ Incentive$ g reate r th an 20¾ 
o f base salary 2024 of base sala ry 2024 

!434,680 S260,81 7 

S1,249,964 $617,535 

S606,7 19 S338,458 

$449,489 $291,012 

S160, 122 S1O5,000 

S9,752,956 $6,847,209 

S12,653,930 S8,460,031 

2024 Fo recas t 

Interi m 

Amt over 15¾ 

24.26% 

2.66° 10 

92.96% 

7.04% 

404,066 

1,2-19,96-1 

2,366,270 

4,020,300 

6.0599% 

5.O77'J!'lo 

2024 Fo recas t 

Amt ove r 15°/, 

23 1,3-13 

TY E lectric 

Ami ove r 20% 

2-1. 26% 

2.66% 

92.96% 

7.04% 

242,-148 

6 17,535 

1,661,275 

2.521,258 

6.0599% 

5.O77'J!'1o 

Ami ove r 20'/, 

1-16,7 17 

8-1,626 

2025 Fu ll lnce nti\'C 
s 

$6,7 12,797 

$9, 156,329 

!6,879,921 

S:4,2 12,335 

S1,307,994 

564,324,033 

$92,593,408 

Incentive$ g reate r than 15% 
o f base sa lary 2025 

$447,720 

S1,287,463 

$62-1,92 1 

5462,974 

S164.926 

S1 O,O45.5-15 

S13,033,548 

Case No. PU-24-_ 
Vol 3 VIII /\15. lnccnt.i\'c Pay Over Cap 
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Incenti ve $ g reater tha n 20°/o 
o f base salary 2025 

$268,642 

5636,061 

S348,612 

S299,742 

5108, 150 

$7,052,625 

$8,713,832 

2025 Forecast 

In te rim 

Am t ove r 15% 

24.26% 

2.66°0 

92.96% 

7.04% 

41 6, 188 

1,287,,163 

2.-1 37,258 

4,140,909 

6.0599% 

5.0975°0 

2025 Forecast 

Am t ove r 15% 

238,5-1-4 

T Y E lectric 

Am t over 20°/, 

24.26% 

2.66% 

92.96% 

7.04% 

249.72 1 

636,06 1 

1,71 I.I 14 

2,596,896 

6.0599% 

5.0975°0 

Amt ove r 20'/, 

151,248 

87,296 



orthern States Power Company 
State of North Dakota Electric Jurisdiction 
2025 Test Year 

Annual Incentive Amount over 20% of Base Salary 

MEP - Record Type VaLi dation 

Expenses 
Operating Expenses: 

Fuel & Purchased Energy Total 
Production Total 
Regional Markets 
Transmission IA 
Transmission 
Distribution 
Customer Accounting 
Customer Service & Information 
Sales, Econ Dvlp & O ther 
r\dministrative & General 

Total Operating Expenses 

Total Taxes 
Total Taxes Other than Income 
Total Federal and State Income Taxes 
Total Taxes 

Total Operating Revenues 
Total Expenses 

N et Income 

Rate of Return (ROR) 
Total Operating Income 
Total Rate Base 
ROR (Operating Income / Rate Base) 

Return on Equity (ROE) 
Net Operating Income 
Debt Interest (Rate Base* Weighted Cost of Debt) 
Earnings Available for Common 
Equity Rate Base (Rate Base * Equity Ratio) 

ROE (earnings for Common/ E quity) 

Revenue Deficiency 
Required Operating Income (Rate Base * Required Return) 
Net Operating Income 
Operating Income D eficiency 

Revenue Conversion Factor (1 / (1--Composite Tax Rate)) 

Revenue D eficiency (Income D eficiency * Conversion Factor) 

Case No. P U-24-
Vol 3 VIII r\15. Incentive Pay Over Cap 

Page 4 of 4 

NSPM ND Electric Retail 
D ec - 2024 D ec - 2025 

(1-l-6 7 17) 

(146,717) 

35,806 
35,806 

(110,911 ) 

110,911 

11 0,911 

110,911 

110,911 

110,9 11 
(110,911) 

1.322837 

(146,717) 

(15 1,2-1-8) 
(151,248) 

36,912 
36,912 

(1 1-1-,336) 

114,336 

114,336 

11 4,336 

114,336 

11 4,336 
(114,336) 

1.322837 

(151,248) 

BCH-1, Sch 4, row 19 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2025 Test Year 

Environmental LTI Adjustment 

Case No. PU-24-_ 
Vol 3 VIII A 16. Environmental LTI 

Page 1 of 3 

The Company is allowed recovery of the cost of long term incentive 
relating to Xcel Energy's environmental activities for executives, 
referred to as the "environmental LTI." This adjustment adds back 
environmental LTI, as Adjustment A4 removes all Long Term 
Incentive including this portion. 



Northern States Power Company 
Stare of orth Dakota Electric J uriscliction 
2025 Test Year 

Environmental LTI Adjustment 

Case No. PU-24-_ 
Vol 3 VIII A16. Environmental LTI 

Page 2 of 3 

Total NSPM E&G Environmental Long Term Incentive Awards 
l..----2-o-24----,----2-o-2s--__, 

NSPM Direct Assigned 
XES 

Total 

NSPM Utility Allocation 

Amount to NSPM Electric 

Total NSPM ELECTRIC Environmental LTI 

NSPM Direct Assigned 
XES 

Total 

NSPM Electric Jurisdictional Allocators 

Amount to North Dakota Elecu-ic 

456,592 
3,270,608 

3,727,200 

NSPM Electric 
92.9571% 

476,958 
3,261,012 

3,737,971 

NSPM Electric 
92.9571% 

1.------2-o-24----,----2-o-2s __ __, 

424,434 
3,040,263 

3,464,697 

ND J ur Elec Alloc 
6.2502% 

443,367 
3,031,343 

3,474,709 

ND J ur Elec .Alloc 
6.0599% 

Total North Dakota ELECTRIC Environmental LTI 
1~---2-02-4---~--20_2_s_~ 

NSPM Direct Assigned 
XES 

Total 

26,528 
190,022 

216,550 

26,868 
183,696 

210,564 
BCH-1, Sch 4, row 20 



Northern States Power Company 
State of orth D akota Electric Jurisdiction 
2025 Test Year 

Environmental LTI Adjusanent 

Expenses 
Operating Expenses: 

Fuel & Purchased Energy Total 
Production Total 
Regional Markets 
Transmission IA 
Transmission 
Distributio n 
Customer Accounting 
Customer Service & Information 
Sales, Econ Dvlp & Other 
Administrative & General 

Total Operating Expenses 

Total T axes 
Total Taxes Other than Income 
Total Federal and State Income Taxes 
Total Taxes 

Total Operating Revenues 
Total Expenses 

N et Income 

Rate of Return (ROR) 
Total Operating Income 
Total Rate Base 
ROR (Operating Income / Rate Base) 

Return on E quity (ROE ) 
et Operating Income 

Debt Interest (Rate Base * Weighted Cost of Debt) 
Earnings Available for Common 
Equi ty Rate Base Qbte Base * Equity Ratio) 
ROE (earnings for Common/ Equity) 

Revenue D eficiency 
Required Operating Income (Rate Base* Required Return) 
Net Operating Income 
Operating Income Deficiency 

Revenue Conversion Factor (1 / (1--Composite Tax Rate)) 

Revenue D eficiency (Income Deficiency * Conversion Factor) 

Case No. PU-24-_ 
Vol 3 V1II A16. Environmental LTI 

Page 3 of3 

NSPM ND Electric Retail 

Dec - 2024 Dec - 2025 

216,550 
216,550 

(52,8-t9) 
(52,8-t9) 

163,702 

(163,702) 

(163,702) 

(163,702) 

(163,702) 

(163,702) 
163,702 

1.322837 

216,550 

210 564 
210,564 

(5 1,388) 
(5 1,388) 

159,176 

(159,176) 

(159,176) 

(159, 176) 

(159,1 76) 

(159, 176) 
159,176 

1.322837 

210,564 

BCH-1, Sch 4, row 20 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2025 Test Year 

Time Based LTI Adjustment 

Case No. PU-24-_ 
Vol 3 VIII Al 7. Time Based LTI 

Page 1 of 3 

The Company is allowed recovery of the cost of long term incentive 
relating to Xcel Energy's time based programs, referred to as the "time 
based LTI." This adjustment adds back time based LTI, as Adjustment 
A4 removes all Long Term Incentive including this portion. 



Northern States Power Company 
State of North Dakota Electric J urisdiction 
2025 Test Year 

Time Based LTI Adjustment 

Total NSPM E&G Time Based Long Term Incentive Awards 

Case No. PU-24-_ 
Vol 3 VIII Al 7. Time Based LTI 

Page 2 of 3 

~I ---2-02-4---~--20_2_5 __ ~ 

1 SPM Direct Assigned 
XES 

Total 

NSPM Utility Allocation 

Amount to NSPM Electric 

Total NSPM ELECTRIC Time Based LTI 

NSPM Direct r\ ssigned 
XES 

NSPM Electric Jurisdictional Allocators 

Amount to North Dakota Electric 

2,639,764 
4,751,682 

7,391,446 

SPM Electric 

2024 

92.9571% 

2,453,848 
4,417,025 

6,870,874 

D J ur Elec Alloc 
6.2502% 

3,951,659 
6,502,154 

10,453,813 

NSPM Electric 
92.9571% 

2025 
3,673,348 
6,044,214 

9,717,561 

1 D Jur Elec Alloc 
6.0599% 

Total North Dakota ELECTRIC Time Based LTI 
1~---2-02-4---~--20_2_5_~ 

NSPM Direct Assigned 
XES 

Total 

153,370 
276,073 

429,443 

222,601 
366,273 

588,874 
BCH-1, Sch 4, row 21 



Northern States Power Company 

State o f North D akota E lectric Jurisdiction 

2025 Test Year 

Time Based LTI Adjustment 

Expenses 
Operating E xpenses: 

Fuel & Purchased E nergy Total 

Production Total 

Regional Markets 

Transmission IA 

Transmission 

Distribution 

Customer Accou nting 

Customer Service & Informatio n 

Sales, Econ Dvlp & Other 

Administrative & General 

Total Operating Expenses 

Total Taxes 
Total Taxes Other than Income 

Total Federal and State Income Taxes 

Total Taxes 

Total Operating Revenues 
Total Expenses 

N et Income 

Rate of Return (ROR) 
Total Operating Income 

Total Rate Base 

ROR (Operating Income / Rate Base) 

Return on Equity (ROE) 
et Operating Income 

Debt Interest (Rate Base * Weighted Cost of D ebt) 

Earnings Available for Common 

Equity Rate Base Qlate Base * Equity Ratio) 
ROE (earnings for Common/ Equity) 

Revenue D eficiency 
Required Operating Income (Rate Base * Required Return) 

et Operating Income 
Operating Income Deficiency 

Revenue Conversion Factor (1 / (1--Composite Tax Rate)) 

Revenue D eficiency (Income Deficiency* Conversion Factor) 

Case No. PU-24-_ 

Vol 3 VIII Al 7. Time Based LTI 
Page 3 o f3 

D E lectric Retail 

D ec - 2024 Dec - 2025 

429 443 

429,443 

( I 0-1-,805) 

(10-1-,805) 

324,638 

(324,638) 

(32-1-,638) 

(32-1-,638) 

(32-1-,638) 

(32-1-,638) 
324,638 

1.322837 

429,443 

588,874 
588,874 

(1-D ,7 1-1-) 

(1-1-3,7 1-1-) 

445,160 

(445,160) 

(-1-45, 160) 

(-1--1-5, 160) 

(-1--1-5, 160) 

(-1--1-5 , 160) 

445,160 

1.322837 

588,874 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

TD&G Depreciation Study 

Line No. NSPM - 00 Complete Revenue Requirements by Jurisdiction, 5yrs ALL IN 

1 Composit e Income Tax Rate 

2 

3 

4 

s 
6 

7 

State Tax Rate 

Federal Statuatory Tax Rate 

Federa l Effective Tax Rate 

Composite Tax Rat e 

Revenue Conversion Factor (1/(1--Composite Tax Rate)) 

8 W eighted Cost of Capita l 

9 Active Rates and Ratios Version 

10 Cost of Short Term Debt 

11 Cost of Long Term Debt 

12 Cost of Common Equity 

13 Ratio of Short Term Debt 

14 Ratio of Long Term Debt 

15 Ratio of Common Equity 

16 Weighted Cost of STD 

17 Weighted Cost of LTD 

18 Weighted Cost of Debt 

19 Weighted Cost of Equity 

20 Required Rate of Return 

21 

22 

23 

24 

25 

26 

27 

28 

Rate Base 
Plant Investment 

Depreciation Reserve 

Net Utility Plant 

CWIP 

Accumu lated Deferred Taxes 

29 DTA - NOL Average Ba lance 

30 DTA - Federal Tax Credit Average Balance 

31 

32 

Total Accum Deferred Taxes 

33 Cash Working Capital 

34 Materia ls and Supplies 

35 Fu el Inventory 

36 Non-plant Assets and Liabilities 

37 Cu stomer Advances 

38 Cu stomer Deposits 

39 Prepaids and Other 

40 Regu latory Amortizations 

41 Total Other Rate Base Items 

42 

43 

44 

Tota l Rate Base 

45 Operat ing Revenues 

46 Retail 

47 Interdepartmental 

48 

49 

so 

Other Operating Rev - Non-Retail 

Total Operating Revenues 

Case No. PU-24-_ 
Vol 3 VUI A18. Depreciation Study: TD&G 

Page 1 of 5 

Total 

Dec - 2025 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.D4% 

2.11% 

2.15% 

5.41% 

7.56% 

(315,937) 

315,937 

89, 129 

89, 129 

226,809 

107,783 

107,783 

NSPM ND Electric Retai l 

Dec - 2025 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2. 11% 

2. 15% 

5.41% 

7.56% 

(44,295) 

44,295 

13,981 

13,981 

30,313 

6,523 

6,523 



Northern Stat es Power Company 

State of North Dakota El ectric Juri sdiction 

TD&G Depreciation Study 

Line No. NSPM - 00 Complete Revenue Requirements by Jurisdict ion, 5yrs ALL IN 

51 Expenses 

52 Operating Expenses: 

53 Fuel 

54 Deferred Fuel 

55 Variable IA Production Fuel 

56 Purchased Energy - Win dsource 

57 Fuel & Pu rchased Energy Tota l 

58 Production - Fixed 

59 Production - Fixed IA Investment 

60 Production - Fixed IA O&M 

61 Production - Variable 

62 Product ion - Variable IA O&M 

63 Production - Purchased Demand 

64 Production Total 

65 Regiona l Markets 

66 Transmission IA 

67 Transmission 

68 Dist ribution 

69 Customer Accounting 

70 Cu stomer Service & Information 

71 Sa les, Econ Dvlp & Other 

72 Administrative & General 

73 Total Operating Expenses 

74 

75 Depreciation 

76 Amortization 

77 

78 Taxes: 

79 Property Taxes 

80 ITC Amort ization 

81 Deferred Taxes 

82 Deferred Taxes - NOL 

83 Less State Tax Credits deferred 

84 Less Federal Tax Credits deferred 

85 Deferred Income Tax & ITC 

86 Payroll & Ot her Taxes 

87 Tot al Taxes Other Than Income 

88 

89 Income Before Taxes 

90 Tota l Operating Revenues 

91 less: Tota l Operating Expenses 

92 Book Depreciation 

93 Amortiza tion 

94 Taxes Other t han Income 

95 Total Before Tax Book Income 

96 

Case No. PU-24-_ 
Vol 3 V1II A 18. Depreciation Study: TD&G 

Page 2 of 5 

Total NSPM ND Electric Retai l 

Dec - 2025 Dec - 2025 

Q Q 

Q Q 

Q Q 

(631,875) (88,590) 

178,258 27,963 

178,258 27,963 

178,258 27,963 

107,783 6,523 

(631,875) (88,590) 

178,258 27,963 

561,401 67,150 



Northern Stat es Power Company 

State of North Dakota Electric Jurisdiction 

TD&G Depreciation Study 

Li ne No. NSPM - 00 Complete Revenue Requirements by Jurisdiction, 5yrs All IN 

97 Tax Addit ions 

98 

99 

Book Depreciation 

Deferred Income Taxes and ITC 

100 Nuclear Fue l Burn (ex. D&D) 

101 Nuclear Outage Accounting 

102 Avoided Tax Interest 

103 Ot her Book Additions 

104 

105 

Tota l Tax Additions 

106 Tax Deductions 

107 

108 

109 

Tota l Rate Base 

Weighted Cost of Debt 

Debt Interest Expense 

110 Nuclear Ou tage Accounting 

111 Tax Depreciation and Remova ls 

112 NOL Utilized/ (Generated) 

113 Other Tax/ Book Timing Differences 

114 Total Tax Deductions 

115 

116 Stat e Taxes 

117 State Taxable Income 

118 State Income Tax Rate 

119 State Taxes before Credi ts 

120 Less State Tax Credits applied 

121 Total State Income Taxes 

122 

123 Federal Taxes 

124 Federal Sec 199 Production Deduct ion 

125 Federal Taxable Income 

126 Federal Income Tax Rate 

127 Federal Tax before Credits 

128 Less Federa l Tax Credits 

129 Total Federa l Income Taxes 

130 

131 Total Taxes 

132 Total Taxes Other t han Income 

133 Total Federal and State Income Taxes 

134 Total Taxes 

135 

136 Total Operating Revenues 

137 Tota l Expenses 

138 

139 AFDC Debt 

140 AFDC Equity 

141 

142 Net Income 

Case I o. PU-24-_ 
Vol 3 VIII f\18 . Depreciation Study: TD&G 

Page 3 of 5 

Tota l 

Dec - 2025 

(631,875) 

178,258 

(453,617) 

226,809 

2.15% 

4,876 

Q 
4,876 

102,907 

4.31% 

4,435 

4,435 

98,472 

21.00% 

20,679 

20,679 

178,258 

25,114 

203,372 

107,783 

(428,503) 

536,286 

NSPM ND Elect ric Retail 

Dec - 2025 

(88,590) 

27,963 

(60,627) 

30,313 

2.15% 

652 

Q 
652 

5,871 

4.31% 

253 

253 

5,618 

21.00% 

1,180 

1,180 

27,963 

1,433 

29,396 

6,523 

(59,194) 

65,717 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

TD&G Depreciation Study 

Line No. 

143 

144 

145 

146 

147 

148 

149 

150 

151 

152 

153 

154 

155 

156 

157 

158 

159 

160 

161 

162 

163 

NSPM - 00 Complete Revenue Requi rements by Jurisdiction, 5yrs ALL IN 

Rate of Return (RORI 

Total Operating Income 

Total Rate Base 

ROR (Operating Income/ Rate Base) 

Return on Equity (ROE) 

Net Operating Income 

Debt Interest (Rate Ba se • Weighted Cost of Debt ) 

Earnings Avai lable for Common 

Equity Rate Base (Rate Base• Equity Ratio) 

ROE (earnings for Common/ Equity) 

Revenue Deficiency 

Required Operating Income (Rate Base • Required Return ) 

Net Operat ing Income 

Operating Income Deficiency 

Revenue Conve rsion Factor (1 / (1--Composite Tax Rate)) 

Revenue Deficiency (Income Deficiency • Conversion Factor) 

164 Total Revenue Requirements 

165 Total Retai l Revenues 

166 

167 

Revenue Deficiency 

Total Revenue Requirements 

Case r o. PU-24-_ 
Vol 3 VTII t\18. Depreciation Study: ID&G 

Page 4 of 5 

Total 

Dec - 2025 

536,286 

226,809 

236.45% 

536,286 

(4,876) 

531,410 

119,075 

446.28% 

17,147 

536,286 

(519,140) 

1.322837 

(686,737ij 

(686,737) 

(686,737) 

NSPM ND Electric Retai l 

Dec - 2025 

65,717 

30,313 

216.79% 

65,717 

(652) 

65,065 

15,915 

408.84% 

2,292 

65,717 

(63,425) 

1.322837 

(83,901) 

(83,901) 

(83,901) 



Northern States Power Company 

Tota l Company (NSPM) 

TD&G Depreciatio n Study 

Rate Analysis 

Average Balances: 
2 Plant Investment 
3 Depreciation Reserve 
4 CWIP 
5 Accumulated Deferred Taxes 
6 Average Rate Base = line 2 - line 3 + line 4 - line 5 

7 
8 Revenues: 
9 Interchange Agreement offset = -line 40 x line 52 x line 53 

10 
11 Expenses: 
12 Book Depreciation 
13 Annual Deferred Tax 
14 ITC Flow Thru 
15 Property Taxes 
16 subtotal expense= lines 12 thru 15 
17 
18 Tax Preference Items: 
19 Tax Depreciation & Removal Expense 
20 Tax Credits ( enter as negative) 

21 Avoided Tax Interest 
22 
23 AFUDC 
24 
25 Returns: 
26 Debt Return = line 6 x (line 44 + line 45) 
27 Equity Return= line 6 x (line 46 + line 47) 
28 
29 Tax Calculations: 
30 Equity Return = line 27 
31 Taxable Expenses = lines 12 thru 14 
32 plus Tax Additions= line 21 
33 less Tax Deductions= (line 19 + line 23) 
34 subtotal 
35 Tax gross-up factor= t / (1-t) from line 50 
36 Current Income Tax Requirement = line 34 x line 35 
37 Tax Credit Revenue Requirement= line 20 x line 35 + line 20 
38 Total Current Tax Revenue Requirement== line 36+ line 37 

39 

40 Total Capital Revenue Requirements 
41 :; line 16 + line 26 + line 27 + line 38 - line 23 + line 9 

42 O&M Expense 
43 Total Revenue Requirements 

44 
45 
46 
47 
48 
49 
50 
51 
52 
53 

Capital Structu re 
Long Term Debt 
Short Term Debt 
Preferred Stock 
Common Equity 
Required Rate of Return 
PT Rate 
Tax Rate (ND) 
MN JUR Energy 
MN JUR Demand 
IA Demand 

Average Rate Base 
Debt Return 
Equity Return 
Tax RR on Equity Return 
Book Depr 
DT 
PT 
AFUDC 
Tax Oepr & Rem 

Tax Adds 
Current Tax RR 

IA Revenue Offset 

Total RR 

ffltnlri-it,11® 
2025 

(315,937) 

89,129 
226,808 

(107,783) 

(631,875) 
178,258 

(453,617) 

4,876 
12,270 

12,270 
(453,617) 

(441 ,347) 
0.322837 
(142,483) 

(142,483) 

(686,737) 

(686,737) 

Weighted 
Cost 

2.1100% 
0.0400% 
0.0000% 
5.4100% 
7.5600% 
0.0000% 

24.4049% 
100.0000% 

6.0519% 
84.2294% 

226,808 
4,876 

12,270 
3,961 

(631 .875) 
178,258 

(146,444) 

(107,783) 

68673 

Case No. PU-24-_ 
Vol 3 VIII J\ 18. Depreciation Study: TD&G 

Page 5 of 5 

Validating on Total Company Basis since 
allocators vary 



PUBLIC DOCUMENT 
NOT-PUBLIC DATA HAS BEEN EXCISED 

Case No. PU-24-_ 
Vol 3 VIII A19. PTC Transferability Costs 

Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2025 Test Year 

PTC Transaction Costs 

With the passage of the Inflation Reduction Act, PTCs are now eligble to be sold. 
This adjustment is to include the transaction costs associated with the PTC sales. 
The sale of PTCs avoids the continued buildup of the deferred tax asset, which 
results in lower future rates for customers. 

Page 1 of 4 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
2025 Test Year 
PTC Transaction Costs 

Line 
No. 

115 
116 State Taxes 
11 7 State Taxable Income 
118 State Income Tax Rate 
119 State Taxes before Credits 
120 Less State Tax Credits applied 
121 Total State Income Taxes 
122 
123 Federal Taxes 

PUBLIC DOCUMENT 
NOT-PUBLIC DATA HAS BEEN EXCISED 

124 Federal Sec 199 Production Deduction 
125 Federal Taxable Income 
126 Federal Income Tax Rate 
127 Federal Tax before Credits 
128 Less Federal Tax Credits 
129 Total Federal Income Taxes 
130 
131 Total T axes 
132 Total Taxes Other than Income 
133 Total Federal and State Income Taxes 
134 Total T axes 
135 
136 Total Operating Revenues 
137 Total Expenses 
138 
139 AFDC Debt 
140 AFDC Equity 
141 

142 Net Income 

143 

Case No. PU-24-_ 
Vol 3 V1II A19. PTC Transferability Costs 

Page 2of4 

NSPM ND Elecu-ic Retail 
2024 Bt-idge 12025 Test Year I 

Year 

4.31 % 

926,459 
0 

926,459 

926,459 

(926,459) 

4.31% 

21.00% 

904,455 
0 

904,455 

904,455 

(904,455) 



Line 
No. 

144 Rate of Return (ROR) 
145 Total Operating Income 
146 Total Rate Base 

PUBLIC DOCUMENT 
NOT-PUBLIC DATA HAS BEEN EXCISED 

147 ROR (Operating Income / Rate Base) 
148 
149 Return on Equity (ROE) 
150 Net Operating Income 

151 D ebt Interest (Rate Base * Weighted Cost of Debt) 

152 Earnings Available for Common 
153 Equity Rate Base (],ate Base * Equity Ratio) 

154 ROE (earnings for Common/ Equity) 
155 
156 Revenue Deficiency 
157 Requited Operating Income (Rate Base * Requited Return) 

158 Net Operating Income 

159 Operating Income Deficiency 
160 

161 Revenue Conversion Factor (1 / (1--Composite Tax Rate)) 

162 Revenue Deficiency (Income Deficiency * Conversion Factor) 

163 
164 Total Revenue Requirements 
165 Total Retail Revenues 

166 Revenue Deficiency 

167 Total Revenue Requirements 

168 

Case No. PU-24-_ 
Vol 3 VIII A19. PTC Transferability Cos ts 

Page 3 of 4 

NSPM N D E lectric Retail 

202
~::;dge j 2025 Test Year I 

(926,..J.59) 

(926,459) 

(926,..J.59) 

(926,..J.59) 

926,459 

1.322837 

1,225,555 

1,225,555 

1,225,555 

(90..J.,..J.55) 

(90..J., -1-55) 

(90..J.,..J.55) 

(90..J.,..J.55) 

904,455 

1.322837 

1,196,447 

11 96 447 

1,196,447 



Northern States Power Company 

Srarc of Norrh Dakota Elecaic Jurisdiction 

2025 Test Y car 

PTC 'T'ransaction Costs 

Protected data is shaded 

NSP~I: Wind Blazing Star I 

NSP" I: Wind Blazing Star II 

NS P" I: \'Vind Borders 

NS P" I: \'Vind Borders Rcpowcr 

NS PM: \'Vind Community North 

NSP,\ I: \'Vind Courtenay 

NSP~I: \'Vind Crowned Ridge 

NSP" I: \Vind Dakota Range 

NS P" I: Wind Foxtail 

NS P" I: \\?ind Freeborn 

NS P" I: \Xlind Ben Fowkc \XIEC fka Grand ~leadow 

NS P" I: Wind Jeffers 

NSP" I: \Vind Lake Benton 

NSP"I: \Vind ~lower 

NS P" I: \Xfind Nobles 

NSP" I: \Xfind Northern 

NSP" I: \Xlind Rock .Aetna 

NS P" I: \Xlind Pleasant Val.Icy 

NSP~I: \Xlind Pleasant Valley Rcpowcr 

Subtotal NSPJ\I Wind PTCs 

NSn l: ITC fonn Energy 

Subtotal NSP" I ITCs 

NS P" I: Solar Shcrco 1 \X1est 

NSP" I: Solar Sherco 11 East 

NSP"I: Solar Sberco Ill 

Subtotal , SP"I Solar PTCs 

NSPM: Nuclear " lonciccllo - SENSl'T"I VrlY 

NSPJ\I: Nuclear Prairie Island I - SENSITI VITY 

NSPJ\I: Nuclear Prairie Island 2 - SENSITI VrrY 

Total Nuclear PTCs (;\JI NSPM) 

PUBLI C DOCUMENT 
NOT-PUBLIC DATA HAS BEEN EXCI SED 

Sell all credits currently 

Sell all credits currently 

Scl1 all credits currcmly 

Sell all credits cum::nrly 

Sell all credits currently 

Sell all credits currently 

Sc!J all credits currcmly 

Sell all credits currently 

Sell all credits currently 

Sell all credits currently 

Sell all credits currently 

Sell all credits currently 

Sell all crcdi rs currently 

Sell all credits currently 

Sell aU credits currently 

Sell all credits currently 

Sell all credits currently 

Sell all credits currently 

Sell all credits currently 

Some 2024 credits solJ in 2025, all o r_hcrs sold currently 

Sell all credirs currently 

Sell all credits currently 

Sell credits on a I-year lag 

Sell credits on a I-year lag 

Sell credits o n a I-year lag 

Annua l Transferabiljty pe r Company 

NS PM 

NSnl - PTC Transferability 

Allocator NSPM £Energy 

\X'ind PTC T ransaction Costs 

Solar PTC T ransaction Costs 

NSP1' I Electric Transaction Costs 

I 

I 

2024 2025 

Case No PU-2+-
\lol 3 VI II ,\ 19. PTC T rans ferability Costs 

Page 4 o f 4 

TOTAL 
(PROTECTED DATA BEG INS 

____________ P_ROTECTED DATA ENDS) 
(926,459) (904,455) 



Northern States Power Company 

State of North Dakota El ectric Jurisdiction 

Remaining Life - Sherco 1 

Line No. 

1 

2 

3 

4 

5 

6 

7 

NSPM - 00 Complete Revenue Requirements by Jurisdiction, 5yrs ALL IN 

Composite Income Tax Rate 

State Tax Rate 

Federal Statuatory Tax Rate 

Federa l Effective Tax Rate 

Composite Tax Rate 

Revenue Conversion Factor (1/(1--Composite Tax Rate)) 

8 Weighted Cost of Capital 

9 Active Rates and Ratios Ve rsion 

10 Cost of Short Term Debt 

11 Cost of Long Term Debt 

12 Cost of Common Equity 

13 Ratio of Short Term Debt 

14 Ratio of Long Term Debt 

15 Ratio of Common Equity 

16 Weighted Cost of STD 

17 Weighted Cost of LTD 

18 Weighted Cost of Debt 

19 Weighted Cost of Equity 

20 Requi red Rate of Return 

21 

22 

23 

24 

25 

26 

27 

28 

29 

Rate Base 

Pla nt Investment 

Depreciation Reserve 

Net Uti lity Plant 

CWIP 

Accumulated Deferred Taxes 

OTA - NOL Average Ba lance 

30 OTA - Federal Tax Credit Average Ba lance 

31 

32 

Total Accum Deferred Taxes 

33 Cash Working Capital 

34 Materials and Supplies 

35 Fuel Inventory 

36 Non-plant Assets and Liabilities 

37 Customer Advances 

38 Customer Deposits 

39 Prepa ids and Other 

40 Regulatory Amortizations 

41 Total Other Rate Base Items 

42 

43 

44 

45 

46 

47 

Total Rate Base 

Operating Revenues 

Retai l 

Interdepartmenta l 

Case No. PU-24-_ 
Vol 3 VIII r\20. Remaining Life: Sherco 1 

Page 1 of 5 

Total 

Dec- 2025 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2. 11% 

2.15% 

5.41% 

7.56% 

31,083,538 

(31,083,538) 

(8,724,530) 

(8,724,530) 

(22,359,008) 

NSPM ND Electric Reta il 

Dec- 2025 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2.11% 

2.15% 

5.41% 

7.56% 

1,881,145 

(1,881,145) 

(528,000) 

(528,000) 

(1,353,145) 



Northern States Power Company 

State of North Dakota Electric Jurisd ict ion 

Rema ining Life - Sherco 1 

Line No. 

48 

49 

so 

NSPM - 00 Complete Revenue Requirements by Jurisdiction, Syrs ALL IN 

Other Operating Rev - Non-Retail 

Total Operating Revenues 

51 Expenses 

52 Operating Expenses: 

53 Fuel 

54 Deferred Fuel 

55 Variab le IA Production Fuel 

56 Purchased Energy - Windsource 

57 Fuel & Purchased Energy Total 

58 Production - Fixed 

59 Production - Fixed IA Investment 

60 Production - Fixed IA O&M 

61 Production - Variable 

62 Production - Variable IA O&M 

63 Production - Purchased Demand 

64 Production Total 

65 Regional Markets 

66 Transmission IA 

67 Transmission 

68 Distribution 

69 Customer Accounting 

70 Customer Service & Information 

71 Sales, Econ Dvlp & Other 

72 Administrative & General 

73 Total Operating Expenses 

74 

75 Depreciation 

76 Amortization 

77 

78 Taxes: 

79 Property Taxes 

80 ITC Amortization 

81 Deferred Taxes 

82 Deferred Taxes - NOL 

83 Less State Tax Credits deferred 

84 Less Federal Tax Cred its deferred 

85 Deferred Income Tax & ITC 

86 Payroll & Other Taxes 

87 

88 

Total Taxes Other Than Income 

89 Income Before Taxes 

90 Total Operating Revenues 

91 less: Total Operating Expenses 

92 Book Depreciation 

93 Amortization 

94 Taxes Other than Income 

Case No. PU-24-_ 
Vol 3 VIII r\20. Remaining Life: Sherco 1 
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Tota l 

Dec - 2025 

9,000,880 

9,000,880 

Q 

Q 

Q 

62,167,075 

(17,449,060) 

(17,449,060) 

(17,449,060) 

9,000,880 

62,167,075 

(17,449,060) 

NSPM ND Electric Retai l 

Dec - 2025 

544 724 

544,724 

Q 

Q 

Q 

3,762,289 

(1,056,000) 

(1,056,000) 

(1,056,000) 

544,724 

3,762,289 

(1,056,000) 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Remaining Life - Sherco 1 

Line No. 

95 

96 

NSPM - 00 Complete Revenue Requ irements by Jurisdiction, 5yrs ALL IN 

Total Before Tax Book Income 

97 Tax Additions 

98 

99 

100 

101 

102 

103 

104 

105 

Book Depreciation 

Deferred Income Taxes and ITC 

Nuclear Fuel Burn (ex. D&D) 

Nuclear Outage Accounting 

Avoided Tax Interest 

Other Book Additions 

Total Tax Additions 

106 Tax Deductions 

107 

108 

109 

Tota l Rate Base 

Weighted Cost of Debt 

Debt Interest Expense 

110 Nuclear Outage Accounting 

111 Tax Depreciat ion and Removals 

112 NOL Ut ilized/ (Generated) 

113 Other Tax/ Book Timing Differences 

114 Total Tax Deductions 

115 

116 State Taxes 

117 State Taxable Income 

118 State Income Tax Rate 

119 Sta te Taxes before Credits 

120 Less State Tax Credits applied 

121 Total State Income Taxes 

122 

123 Federal Taxes 

124 Federal Sec 199 Production Deduction 

125 Federal Taxable Income 

126 Federal Income Tax Rate 

127 Federa l Tax before Credits 

128 Less Federal Tax Credits 

129 Tota l Federal Income Taxes 

130 

131 Total Taxes 

132 Total Taxes Other than Income 

133 Total Federal and State Income Taxes 

134 Total Taxes 

135 

136 Total Operating Revenues 

137 Total Expenses 

138 

139 AFDC Debt 

140 AFDC Equity 

141 

Case No. PU-24-
Vol 3 V1II A20. Remaining Life: Sherco 1 
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Total 

Dec - 2025 

(35,717,136) 

62,167,075 

(17,449,060) 

44,718,016 

(22,359,008) 

2.15% 

(480,719) 

Q 

(480,719) 

9,481,599 

4.31% 

408,657 

408,657 

9,072,942 

21.00% 

1,905,318 

1,905,318 

(17,449,060) 

2,313,975 

(15,135,085) 

9,000,880 

47,031,991 

NSPM ND Electric Retai l 

Dec - 2025 

(2, 161,565) 

3,762,289 

(1,056,000) 

2,706,290 

(1,353,145) 

2.15% 

(29,093) 

Q 

(29,093) 

573,817 

4.31% 

24,732 

24,732 

549,085 

21.00% 

115,308 

115,308 

(1,056,000) 

140,039 

(9 15,960) 

544,724 

2,846,329 



Northern States Power Company 

State of North Dakota Electric Jurisdicti on 

Remaining Life - Sherco 1 

Line No. 

142 

143 

NSPM - 00 Complete Revenue Requirements by Jurisdiction, 5yrs ALL IN 

Net Income 

144 Rate of Return (ROR) 

145 Total Operating Income 

146 Tota l Rate Base 

147 ROR {Operating Income/ Rate Base) 

148 

149 

150 

151 

152 

153 

154 

155 

156 

157 

158 

159 

160 

161 

162 

163 

Return on Equ ity (ROE) 

Net Operating Income 

Debt Interest (Rate Base• Weighted Cost of Debt) 

Earnings Avai lable for Common 

Equity Rate Base (Rate Base• Equity Ratio) 

ROE (earnings for Common/ Equity) 

Revenue Deficiency 

Required Operat ing Income (Rate Base • Required Return) 

Net Operating Income 

Operating Income Deficiency 

Revenue Conversion Factor (1/ (1--Compos ite Tax Rate)) 

Revenue Deficiency {Income Deficiency • Conversion Factor) 

164 Total Revenue Requirements 

165 Total Retai l Revenues 

166 

167 

168 

Revenue Deficiency 

Total Revenue Requirements 

Case No. PU-24-_ 
Vol 3 VIII r\20. Remaining Life: Sherco 1 
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Total 

Dec - 2025 

(38,031,110) 

(38,031,110) 

(22,359,008) 

170.09% 

(38,031,110) 

480,719 

(37,550,392) 

(11,738,479) 

319.89% 

(1,690,341) 

(38,031,110) 

36,340,769 

1.322837 

48,072,917 

48,072,917 

48,072,917 

NSPM ND Electric Retail 

Dec - 2025 

(2,301,605) 

(2,301,605) 

(1,353, 145) 

170.09% 

{2,301,605) 

29,093 

(2,272,512) 

(710,401) 

319.89% 

(102,298) 

(2,301,605) 

2,199,307 

1.322837 

2,909,325 

2,909,325 

2,909,325 



Northern States Power Company 

State of North Dakota Electric Jurisd iction 

Remaining Li fe - Sherco 1 

Rate Analysis 

1 Average Balances: 
2 Plant Investment 
3 Depreciation Reserve 
4 CWIP 
5 Accumulated Deferred Taxes 
6 Average Rate Base = line 2 - line 3 + line 4 - line 5 
7 
8 Revenues: 
9 Interchange Agreement offset = -line 40 x line 52 x line 53 

10 
11 Expenses: 
12 Book Depreciation 
13 Annual Deferred Tax 
14 ITC Flow Thru 
15 Property Taxes 
16 subtotal expense = lines 12 thru 15 
17 
18 Tax Preference Items: 
19 Tax Depreciation & Removal Expense 
20 Tax Credits ( enter as negative) 
21 Avoided Tax Interest 
22 
23 AFUDC 
24 
25 Returns: 
26 Debt Return = line 6 x (line 44 + line 45) 
27 Equity Return= line 6 x (line 46 + line 47) 
28 
29 Tax Calculations: 
30 Equity Return= line 27 
31 Taxable Expenses= lines 12 thru 14 
32 plus Tax Additions= line 21 
33 less Tax Deductions= (line 19 + line 23) 
34 subtotal 
35 Tax gross-up factor= I I (1-1) from line 50 
36 Current Income Tax Requirement:: line 34 x line 35 
37 Tax Credit Revenue Requirement= line 20 x line 35 + line 20 
38 Total Current Tax Revenue Requirement= line 36+ line 37 
39 

40 Total Capital Revenue Requirements 
41 = line 16 + line 26 + line 27 + line 38 - line 23 + line 9 
42 O&M Expense 
43 Total Revenue Re uirements 

44 
45 
46 
47 
48 
49 
50 
51 
52 
53 

Capital Structure 
Long Term Debt 
Short Term Debt 
Preferred Stock 
Common Equity 
Required Rate of Return 
PT Rate 
Tax Rate (NO) 
MN JUR Energy 
MN JUR Demand 
IA Demand 

Average Rate Base 
Debt Return 
Equity Return 
Tax RR on Equity Return 
Book Depr 
OT 
PT 
AFUDC 
Tax Oepr & Rem 
Tax Adds 
Current Tax RR 
IA Revenue Offset 

Total RR 

Total Company 
2025 

31 ,083 ,538 

(8,724,530) 
(22,359,008) 

(9,000 ,880) 

62, 167 ,075 
(17,449 ,060) 

44,718 ,016 

(480,719) 
(1,209,622) 

(1 ,209,622) 
44,718 ,016 

43,508,394 
0.322837 

14,046,122 

14,046,122 

48,072,917 

48,072,917 

Weighted 
Cost 

2.1100% 
0.0400% 
0.0000% 
5.4100% 
7.5600% 
0.0000% 

24.4049% 
100.0000% 

6.0519% 
84.2294% 

(22,359,008) 
(480,719) 

(1,209,622) 
(390,511) 

62,167 ,075 
(17,449,060) 

14,436,633 
(9,000,880) 

48 072 917 

~j•fjij 
2025 

1,881 ,145 

(528,000) 
(1 ,353,145) 

(544,724) 

3,762,289 
(1,056,000) 

2,706 ,290 

(29,093) 
(73,205) 

(73,205) 
2,706,290 

2,633,084 
0.322837 
850 ,057 

850,057 

2,909,325 

2,909,325 

Weighted 
Cost 

2.1100% 
0.0400% 
0.0000% 
5.4100% 
7.5600% 
0.0000% 

24.4049% 
100.0000% 

6.0519% 
84.2294% 

(1,353,145) 
(29,093) 
(73,205) 
(23 ,633) 

3,762 ,289 
(1 ,056,000) 

873,691 
(544,724) 

290932 

Case No. PU-24-_ 
Vol 3 VUI r\.20. Remaining Life: Sherco 1 
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Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Remain ing Life - Sherco 2 

Line No. NSPM - 00 Complete Revenue Requirements by Jurisdiction, 5yrs ALL IN 

1 Composite Income Tax Rate 

2 

3 

4 

5 

6 

7 

State Tax Rate 

Federal Statuatory Tax Rate 

Federal Effective Tax Rate 

Composite Tax Rate 

Revenue Conversion Factor (1/(1--Composite Tax Rate)) 

8 Weighted Cost of Capita l 

9 Active Rates and Ratios Version 

10 Cost of Short Term Debt 

11 Cost of Long Term Debt 

12 Cost of Common Equity 

13 Ratio of Short Term Debt 

14 Ratio of Long Term Debt 

15 Ratio of Common Equity 

16 Weighted Cost of STD 

17 Weighted Cost of LTD 

18 Weighted Cost of Debt 

19 Weighted Cost of Equity 

20 Requi red Rate of Return 

21 

22 

23 

24 

25 

26 

27 

28 

29 

Rate Base 

Plant Investment 

Depreciation Reserve 

Net Utility Plant 

CWIP 

Accumulated Deferred Taxes 

OTA- NOL Average Ba lance 

30 OTA - Federal Tax Credit Average Balance 

31 

32 

Total Accum Deferred Taxes 

33 Cash Working Capital 

34 Materials and Supplies 

35 Fuel Inventory 

36 Non-plant Assets and Liabilities 

37 Customer Advances 

38 Customer Deposits 

39 Prepaids and Other 

40 Regu latory Amortizations 

41 Total Other Rate Base Items 

42 

43 

44 

Total Rate Base 

45 Operating Revenues 

46 Retai l 

47 Interdepartmental 

Case No. PU-24-_ 
Vol 3 VIII A21. Remaining Life: Sherco 2 
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Total 

Dec- 2025 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2.11% 

2.15% 

5.41% 

7.56% 

27.498,141 

(27,498,141) 

(7,718,180) 

(7,718,180) 

(19,779,960) 

NSPM ND Electric Retail 

Dec - 2025 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2.11% 

2.15% 

5.41% 

7.56% 

1,664,160 

(1,664,160) 

(467,097) 

(467,097) 

(1,197,063) 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Remaining Life - Sherco 2 

Line No. 

48 

49 

so 

NSPM - 00 Complete Revenue Requirements by Jurisdiction, Syrs ALL IN 

Other Operating Rev - Non-Retail 

Total Operating Revenues 

51 Expenses 

52 Operating Expenses: 

53 Fuel 

54 Deferred Fuel 

55 Variabl e IA Production Fuel 

56 Purchased Energy - Windsource 

57 Fuel & Purchased Energy Total 

58 Production - Fixed 

59 Production - Fixed IA Investment 

60 Production - Fixed IA O&M 

61 Production - Variable 

62 Production - Variable IA O&M 

63 Production - Purchased Demand 

64 Production Total 

65 Regional Markets 

66 Transmission IA 

67 Transmission 

68 Distribution 

69 Customer Accounting 

70 Customer Service & Information 

71 Sales, Econ Dvlp & Other 

72 Administrative & Genera l 

73 Total Operating Expenses 

74 

75 Depreciation 

76 Amortization 

77 

78 Taxes: 

79 Property Taxes 

80 ITC Amortization 

81 Deferred Taxes 

82 Deferred Taxes - NOL 

83 Less State Tax Credits deferred 

84 Less Federa l Tax Credits deferred 

85 

86 

87 

88 

Deferred Income Tax & ITC 

Payroll & Other Taxes 

Total Taxes Other Than Income 

89 Income Before Taxes 

90 Total Operating Revenues 

91 less: Total Operating Expenses 

92 Book Depreciation 

93 Amortization 

94 Taxes Other than Income 

Case o. P -24-_ 
Vol 3 VIII r\21. Remaining Life: Sherco 2 
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Total 

Dec - 2025 

7.962.654 

7,962,654 

Q 

Q 

Q 

54,996,281 

(15,436,360) 

(15,436,360) 

(15,436,360) 

7,962,654 

54,996,281 

(15.436.360) 

NSPM ND Electric Retail 

Dec- 2025 

481.892 

481,892 

Q 

Q 

Q 

3,328,320 

(934,193) 

(934,193) 

(934,193) 

481,892 

3,328,320 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Remaining Life - Sherco 2 

Line No. 

95 

96 

NSPM - 00 Complete Revenue Requirements by Jurisdiction, 5yrs ALL IN 

Total Before Tax Book Income 

97 Tax Additions 

98 

99 

Book Depreciation 

Deferred Income Ta xes and ITC 

100 Nuclear Fuel Burn (ex. D&D) 

101 Nuclear Outage Accounting 

102 Avoided Tax Interest 

103 Other Book Additions 

104 

105 

Total Tax Additions 

106 Tax Deductions 

107 

108 

109 

Total Rate Base 

Weighted Cost of Debt 

Debt Interest Expense 

110 Nuclear Outage Accounting 

111 Tax Depreciation and Removals 

112 NOL Utilized/ (Generated) 

113 Other Tax/ Book Timing Differences 

114 Total Tax Deductions 

115 

116 State Taxes 

117 State Taxable Income 

118 State Income Ta x Rate 

119 State Taxes before Credits 

120 Less State Tax Credits applied 

121 Total State Income Taxes 

122 

123 Federa l Taxes 

124 Federa l Sec 199 Production Deduction 

125 Federa l Taxab le Income 

126 Federa l Income Tax Rate 

127 Federal Tax before Credits 

128 Less Federal Tax Credits 

129 Total Federal Income Taxes 

130 

131 Total Taxes 

132 Total Taxes Other than Income 

133 Total Federal and State Income Taxes 

134 Total Taxes 

135 

136 Tota l Operating Revenues 

137 Tota l Expenses 

138 

139 AFDC Debt 

140 AFDC Equity 

141 

Case No. PU-24-_ 
Vol 3 VIII A21. Remaining Life: Sherco 2 
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Total 

Dec - 2025 

(31,597,266) 

54,996,281 

(15,436,360) 

39,559,921 

(19,779,960) 

2.15% 

(425,269) 

Q 

(425,269) 

8,387,924 

4.31% 

361,520 

361,520 

8,026,404 

21.00% 

1,685,545 

1,685,545 

(15,436,360) 

2,047,064 

(13,389,296) 

7,962,654 

41,606,985 

NSPM ND Electric Retail 

Dec- 2025 

(1,912,23S) 

3,328,320 

(934,193) 

2,394,127 

(1,197,063) 

2.15% 

(25,737) 

Q 

(25,737) 

507,629 

4.31% 

21,879 

21,879 

485,750 

21.00% 

102,007 

102,007 

(934,193) 

123,886 

(810,307) 

481,892 

2,518,013 



Northern States Power Company 

State of North Dakota El ectric Jurisdiction 

Remaining Life - Sherco 2 

Line No. 

142 

143 

NSPM - 00 Complete Revenue Requirements by Jurisdiction, 5yrs ALL IN 

Net Income 

144 Rate of Return (RORI 

145 Total Operating Income 

146 Total Rate Base 

147 ROR (Operating Income/ Rate Base) 

148 

149 

150 

151 

152 

153 

154 

155 

Return on Equity (ROE) 

Net Operating Income 

Debt Interest (Rate Base• Weighted Cost of Debt) 

Earnings Available for Common 

Equity Rate Base (Rate Base• Equity Ratio) 

ROE (earnings for Common/ Equity) 

156 Revenue Deficiency 

157 Required Operating Income (Rate Base• Requi red Return) 

158 Net Operating Income 

159 Operating Income Deficiency 

160 

161 

162 

163 

Revenue Conversion Factor (1/(1--Composite Tax Rate)) 

Revenue Deficiency (Income Deficiency• Conversion Factor) 

164 Total Revenue Requirements 

165 Tota l Retai l Revenues 

166 

167 

168 

Revenue Deficiency 

Total Revenue Requirements 

Case No. PU-24-_ 
Vol 3 VIII A21. Remaining Life: Sherco 2 
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Total 

Dec - 2025 

{33,644,331) 

{33,644,331) 

(19,779,960) 

170.09% 

(33,644,331) 

425,269 

(33,2 19,061) 

(10,384,479) 

319.89% 

(1,495,365) 

(33,644,331) 

32,148,966 

1.322837 

42,527,843 

42,527,843 

42,527,843 

NSPM ND Electric Retail 

Dec - 2025 

(2,036,121) 

(2,036,121) 

(1,197,063) 

170.09% 

(2,036,121) 

25,737 

(2,010,384) 

(628,458) 

319.89% 

(90,498) 

(2,036,121) 

1,945,623 

1.322837 

2,573,743 

2,573,743 

2,573,743 



Northern States Power Compa ny 

State of North Dakot a Electric Juri sd iction 

Remaining Li fe - Sherco 2 

Rate Analysis 

1 Average Balances: 
2 Plant Investment 
3 Depreciation Reserve 
4 CWIP 
5 Accumulated Deferred Taxes 
6 Average Rate Base ; line 2 - line 3 + line 4 - line 5 
7 
8 Revenues: 
9 Interchange Agreement offset= -line 40 x line 52 x line 53 

10 
11 Expenses: 
12 Book Depreciation 
13 Annual Deferred Tax 
14 ITC Flow Thru 
15 Property Taxes 
16 subtotal expense; lines 12 thru 15 
17 
18 Tax Preference Items: 
19 Tax Depreciation & Removal Expense 
20 Tax Credits ( enter as negative) 
21 Avoided Tax Interest 
22 
23 AFUDC 
24 
25 Returns: 
26 Debt Return ; line 6 x (line 44 + line 45) 
27 Equity Return; line 6 x (line 46 + line 47) 
28 
29 Tax Calculations: 
30 Equity Return ; line 27 
31 Taxable Expenses ; lines 12 thru 14 
32 plus Tax Additions; line 21 
33 less Tax Deductions; (line 19 + line 23) 
34 subtotal 
35 Tax gross-up factor; I / (1 -1) from line 50 
36 Current Income Tax Requirement= line 34 x line 35 
37 Tax Credit Revenue Requirement; line 20 x line 35 + line 20 
38 Total Current Tax Revenue Requirement = line 36+ line 37 
39 

40 Total Capital Revenue Requirements 
41 ; line 16 + line 26 + line 27 + line 38 - line 23 + line 9 
42 O&M Expense 
43 Total Revenue Requirements 

44 
45 
46 
47 
48 
49 
50 
51 
52 
53 

Capital Structure 
Long Term Debt 
Short Term Debt 
Preferred Stock 
Common Equity 
Required Rate of Return 
PT Rate 
Tax Rate (ND) 
MN JUR Energy 
MN JUR Demand 
IA Demand 

Average Rate Base 
Debt Return 
Equity Return 
Tax RR on Equity Return 
Book Depr 
DT 
PT 
AFUDC 
Tax Depr & Rem 
Tax Adds 
Current Tax RR 
IA Revenue Offset 

Total RR 

Total Company 
2025 

27,498,141 

(7,718,180) 
(19,779,961) 

(7,962 ,654) 

54,996,281 
(15,436,360) 

39,559,921 

(425,269) 
(1,070,096) 

(1 ,070,096) 
39,559,921 

38,489,825 
0.322837 

12,425,942 

12,425,942 

42,527,843 

42,527,843 

Weighted 
Cost 

2.1100% 
0.0400% 
0.0000% 
5.4100% 
7.5600% 

0.0000% 
24.4049% 

100.0000% 
6.0519% 

84.2294% 

(19,779,961) 
(425,269) 

(1 ,070,096) 
(345,467) 

54 ,996,281 
(15,436,360) 

12,771,409 
(7,962,654) 

4 5 7843 

2025 

Case No. PU-24-_ 
Vol 3 VIII A21. Remaining Life: Sherco 2 
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1,664,160 

(467,097) 
(1,197,063) 

(481 ,892) 

3,328,320 
(934,193) 

2,394,127 

(25,737) 
(64,761) 

(64,761) 
2,394,127 

2,329,366 
0.322837 

752,006 

752,006 

2,573,743 

2,573,743 

Weighted 
Cost 

2.1100% 
0.0400% 
0.0000% 
5.4100% 
7.5600% 

0.0000% 
24.4049% 

100.0000% 
6.0519% 

84.2294% 

(1,197,063) 
(25,737) 
(64,761) 
(20,907) 

3,328,320 
(934,193) 

772,913 
(481,892) 

2 573743 



Nort hern States Power Company 

State of North Dakota Electric Jurisdiction 

Remaining Life - Sherco 3 

Line No. 

1 

2 

3 

4 

5 

6 

7 

NSPM - 00 Complete Revenue Requirements by Jurisdiction, 5yrs ALL IN 

Composite Income Tax Rate 

State Tax Rate 

Federal Statuatory Tax Rate 

Federal Effect ive Tax Rate 

Composite Tax Rate 

Revenue Conversion Factor (1/ (1--Compos ite Tax Rate) ) 

8 Weighted Cost of Capital 

9 Active Rates and Ratios Version 

10 Cost of Short Term Debt 

11 Cost of Long Term Debt 

12 Cost of Common Equity 

13 Rat io of Short Term Debt 

14 Rat io of Long Term Debt 

15 Ratio of Common Equity 

16 Weighted Cost of STD 

17 Weighted Cost of LTD 

18 Weighted Cost of Debt 

19 Weighted Cost of Equity 

20 Requ ired Rate of Retu rn 

21 

22 

23 

24 

25 

26 

27 

28 

Rate Base 
Pla nt Investment 

Depreciation Reserve 

Net Ut ility Plant 

CWIP 

Accumu lated Deferred Taxes 

29 DTA - NOL Average Balance 

30 DTA - Federal Tax Credit Average Balance 

31 

32 

Total Accum Deferred Taxes 

33 Cash Working Capita l 

34 Materials and Supplies 

35 Fuel Inventory 

36 Non-plant Assets and Liabili t ies 

37 Customer Advances 

38 Customer Deposits 

39 Prepaids and Other 

40 Regulatory Amort izations 

41 Tota l Other Rate Base Items 

42 

43 

44 

Total Rate Base 

45 Operating Revenues 

46 Reta il 

4 7 Interdepartmental 

Case No. PU-24-_ 
Vol 3 VIII J\22. Remaining Life: Sherco 3 
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Tota l 

Dec - 2025 

4.3 1% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.3 1% 

4.5 1% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2. 11% 

2. 15% 

5.41% 

7.56% 

7,478,041 

(7,478,041) 

(2,255,353) 

(2,255,353) 

(5,222,688} 

NSPM ND Electric Retail 

Dec - 2025 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2. 11% 

2.15% 

5.4 1% 

7.56% 

452,564 

(452,564) 

(136,492) 

(136,492) 

(316,072) 



Northern States Power Company 

State of Nort h Dakota El ectri c Jurisdict ion 

Remaining Life - Sherco 3 

Line No. 

48 

49 

50 

NSPM - 00 Complete Revenue Requirements by Jurisd ict ion, 5yrs ALL IN 

Other Operating Rev - Non-Retail 

Total Operating Revenues 

51 Expenses 

52 Operating Expenses: 

53 Fuel 

54 Deferred Fuel 

55 Va ria ble IA Production Fuel 

56 Purchased Energy - Windsource 

57 Fuel & Purchased Energy Tota l 

58 Production - Fixed 

59 Production - Fixed IA Investment 

60 Production - Fixed IA O&M 

61 Production - Variable 

62 Production - Variable IA O&M 

63 Production - Purchased Demand 

64 Production Tota l 

65 Regiona l Markets 

66 Transmission IA 

67 Transmission 

68 Distribution 

69 Customer Accounting 

70 Customer Service & Information 

71 Sales, Econ Dvlp & Other 

72 Administrative & Genera l 

73 Total Operating Expenses 

74 

75 Depreciation 

76 Amortization 

77 

78 Taxes: 

79 Property Taxes 

80 ITC Amort ization 

81 Deferred Taxes 

82 Deferred Taxes - NOL 

83 Less State Tax Credits deferred 

84 Less Federal Tax Cred its deferred 

85 Deferred Income Tax & ITC 

86 Payroll & Other Taxes 

87 

88 

89 

90 

Total Taxes Other Than Income 

Income Before Taxes 

Total Operating Revenues 

91 less: Total Operating Expenses 

92 Book Depreciation 

93 Amort ization 

94 Taxes Other than Income 

Case No. PU-24-_ 
Vol 3 VIII r\22. Remaining Life: Sherco 3 

Page 2 of 5 

Tota l 

Dec - 2025 

2,102,454 

2,102,454 

Q 

Q 

Q 

14,956,082 

(4,510,705) 

(4,510,705) 

(4,510,705) 

2,102,454 

14,956,082 

(4,510,705) 

NSPM ND Electric Retail 

Dec - 2025 

127,238 

127,238 

Q 

Q 

Q 

905, 127 

(272,983) 

(272,983) 

(272,983) 

127,238 

905,127 

(272,983) 



Northern States Power Company 

State of North Dakota Electri c Jurisdicti on 

Remaining Life - Sherco 3 

Line No. 

95 

96 

NSPM - 00 Complete Revenue Requirements by Jurisd iction, 5yrs ALL IN 

Total Before Tax Book Income 

97 Tax Additions 

98 

99 

Book Depreciation 

Deferred Income Taxes and ITC 

100 Nuclear Fuel Burn (ex. D&D) 

101 Nuclear Outage Accounting 

102 Avoided Tax Interest 

103 Other Book Additions 

104 

105 

Total Tax Additions 

106 Tax Deductions 

107 

108 

109 

Total Rate Base 

Weighted Cost of Debt 

Debt Interest Expense 

110 Nuclear Outage Accounting 

111 Tax Depreciation and Removals 

112 NOL Utilized/ (Generated) 

113 Other Tax/ Book Timing Differences 

114 Total Tax Deductions 

115 

116 State Taxes 

117 State Taxable Income 

118 State Income Tax Rate 

119 State Taxes before Credits 

120 Less Sta te Tax Credits applied 

121 Total State Income Taxes 

122 

123 Federal Taxes 

124 Federal Sec 199 Production Deduction 

125 Federal Taxable Income 

126 Federal Income Tax Rate 

127 Federal Tax before Credits 

128 Less Federal Tax Cred its 

129 Total Federal Income Taxes 

130 

131 Tota l Taxes 

132 Total Taxes Other than Income 

133 Total Federal and State Income Taxes 

134 Total Taxes 

135 

136 Total Operating Revenu es 

137 Total Expenses 

138 

139 AFDC Debt 

140 AFDC Equity 

141 

Case r o. P -24-_ 
V ol 3 VIII r\22. Remaining Life: Sherco 3 

Page 3 ofS 

Total 

Dec - 2025 

(8,342,923) 

14,956,082 

(4,510,705) 

10,445,377 

(5,222,688) 

2.15% 

(112,288) 

Q 

(112,288) 

2,214,742 

4.31% 

95,455 

95,455 

2,119,287 

21.00% 

445,050 

445,050 

(4,510,705) 

540,506 

(3,970,199) 

2,102,454 

10,985,882 

NSPM ND Electric Retai l 

Dec - 2025 

(504,905) 

905,127 

(272,983) 

632,144 

(316,072) 

2.15% 

(6,796) 

Q 

(6,796) 

134,034 

4.31% 

5,777 

5,777 

128,257 

21.00% 

26,934 

26,934 

(272,983) 

32,711 

(240,273) 

127,238 

664,855 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Remaining Life - Sherco 3 

Line No. 

142 

143 

N5PM - 00 Complete Revenue Requirements by Jurisdiction, 5yrs ALL IN 

Net Income 

144 Rate of Return (RORI 

145 Total Operating Income 

146 Total Rate Base 

147 ROR (Operating Income / Rate Base) 

148 

149 Return on Equity (ROE) 

150 Net Operating Income 

151 Debt Interest (Rate Base • Weighted Cost of Debt) 

152 Earnings Ava ilable for Common 

153 Equity Rate Base (Rate Base • Equity Ratio) 

154 ROE (earnings for Common/ Equity) 

155 

156 Revenue Deficiency 

157 Requ ired Operating Income (Rate Base• Required Return) 

158 Net Operating Income 

159 Operating Income Deficiency 

160 

161 

162 

163 

Revenue Conversion Factor (1/(1--Composite Tax Rate)) 

Revenue Deficiency (Income Deficiency • Conversion Factor) 

164 Total Revenue Requirements 

165 Total Retail Revenues 

166 

167 

168 

Revenue Deficiency 

Tota l Revenue Requirements 

Case o. PU-24-_ 
Vol 3 VIII J\22. Remaining Life: Sherco 3 

Page 4 of 5 

Tota l 

Dec - 2025 

(8,883,428) 

(8,883,428) 

(5,222,688) 

170.09% 

(8,883,428) 

112,288 

(8,771,140) 

(2,741,911) 

319.89% 

(394,835) 

(8,883,428) 

8,488,593 

1.322837 

11,229,025 

11,229,025 

11,229,025 

N5PM ND Electric Retail 

Dec- 2025 

(537,616) 

(537,616) 

(3 16,072) 

170.09% 

(537,616) 

6,796 

(530,821) 

(165,938) 

319.89% 

(23,895) 

(537,6 16) 

513,721 

1.322837 

679,569 

679,569 

679,569 



Northern States Power Com pany 

State of North Dakota Electric Jurisdict ion 

Rema ining Life - Sherco 3 

Rate Analysis 

Average Balances: 
2 Plant Investment 
3 Depreciation Reserve 
4 CWIP 
5 Accumulated Deferred Taxes 
6 Average Rate Base = line 2 - line 3 + line 4 - line 5 
7 
8 Revenues: 
9 Interchange Agreement offset= -line 40 x line 52 x line 53 

10 
11 Expenses: 
12 Book Depreciation 
13 Annual Deferred Tax 
14 ITC Flow Thru 
15 Property Taxes 
16 subtotal expense = lines 12 thru 15 
17 
18 Tax Preference Items: 
19 Tax Depreciation & Removal Expense 
20 Tax Credi ts ( enter as negative) 
21 Avoided Tax Interest 
22 
23 AFUDC 
24 
25 Returns: 
26 Debt Return = line 6 x (l ine 44 + line 45) 
27 Equity Return = line 6 x (line 46 + line 47) 
28 
29 Tax Calculations: 
30 Equity Return = line 27 
31 Taxable Expenses= lines 12 thru 14 
32 plus Tax Additions= line 21 
33 less Tax Deductions= (line 19 + line 23) 
34 subtotal 
35 Tax gross-up factor = t / (1-t) from line 50 
36 Current Income Tax Requirement= line 34 x line 35 
37 Tax Credit Revenue Requirement= line 20 x line 35 + line 20 
38 Total Current Tax Revenue Requirement= line 36+ line 37 
39 

40 Total Capital Revenue Requirements 
41 = line 16 + line 26 + line 27 + line 38 • line 23 + line 9 
42 O&M Expense 
43 Total Revenue Requirements 

44 
45 
46 
47 
48 
49 
50 
51 
52 
53 

Capital Structure 
Long Term Debt 
Short T errn Debt 
Preferred Stock 
Common Equity 
Required Rate of Return 
PT Rate 
Tax Rate (ND) 
MN JUR Energy 
MN JUR Demand 
IA Demand 

Average Rate Base 
Debt Return 
Equity Return 
Tax RR on Equity Return 
Book Depr 
DT 
PT 
AFUDC 
Tax Depr & Rem 
Tax Adds 
Current Tax RR 
IA Revenue Offset 

Total RR 

Total Company 
2025 

7,478,041 

(2 ,255,353) 
(5,222,688) 

(2 ,102,454) 

14,956,082 
(4,510,705) 

10,445,377 

(1 12,288) 
(282,547) 

(282,547) 
10,445,377 

10,162,829 
0.322837 
3,280,938 

3,280,938 

11 ,229,025 

11,229,025 

Weighted 
Cost 

2.1100% 
0.0400% 
0.0000% 
5.4100% 
7.5600% 
0.0000% 

24.4049% 
100.0000% 

6.0519% 
84.2294% 

(5,222 ,688) 
(112 ,288) 
(282 ,547) 

(91,217) 
14,956,082 
(4,510,705) 

3,372 ,155 
(2,102,454) 

11229,025 

NDJur 
2025 

452,564 

(136,492) 
(316 ,072) 

(127.238) 

905,127 
(272,983) 

632,144 

(6,796) 
(17,099) 

(17,099) 
632,144 

615,044 
0.322837 

198,559 

198,559 

679,569 

679,569 

Weighted 
Cost 

2.1100% 
0.0400% 
0.0000% 
5.4100% 
7.5600% 
0 .0000% 

24.4049% 
100.0000% 

6.051 9% 
84.2294% 

(316,072) 
(6,796) 

(17,099) 
(5,520) 

905,127 
(272 ,983) 

204 ,079 
(127 ,238) 

679 569 

Case No. PU-24-_ 
Vol 3 V11I r\22. Remaining Life: Sherco 3 

Page 5 o f 5 



Northern States Power Company 

State of Nort h Dakota Electric Jurisdiction 

Rema in ing Life - King 

Line No. NSPM - 00 Complete Revenue Requi rements by Jurisdiction, 5yrs ALL IN 

1 Composite Income Tax Rat e 

2 

3 

4 

5 

6 

7 

State Tax Rate 

Federal Statuatory Tax Rate 

Federal Effective Tax Rate 

Composite Tax Rat e 

Revenue Conversion Factor (1/(1--Composite Tax Rate)) 

8 Weighted Cost of Capital 

9 Active Rates and Ratios Version 

10 Cost of Short Term Debt 

11 Cost of Long Term Debt 

12 Cost of Common Equity 

13 Ratio of Short Term Debt 

14 Ratio of Long Term Debt 

15 Ratio of Common Equity 

16 Weighted Cost of STD 

17 Weighted Cost of LTD 

18 Weighted Cost of Debt 

19 Weighted Cost of Equity 

20 Required Rate of Return 

21 

22 Rate Base 
23 Plant Investment 

24 Depreciation Rese rve 

25 Net Utility Plant 

26 CWIP 

27 

28 Accum ulated Deferred Taxes 

29 OTA - NOL Average Ba lance 

30 OTA - Federal Tax Credit Average Balance 

31 Tota l Accum Deferred Taxes 

32 

33 Cash Working Capital 

34 Materials and Supplies 

35 Fuel Inventory 

36 Non-plant Assets and Liabilities 

37 Customer Advances 

38 Customer Deposits 

39 Prepaids and Other 

40 Regu latory Amortizations 

41 Tota l Other Rate Base Items 

42 

43 

44 

Total Rate Base 

45 Operating Revenu es 

46 Retai l 

47 Interdepartmental 

48 

49 

Other Operating Rev - Non-Retail 

Tota l Operating Revenues 

Case No. PU-24-_ 
Vol 3 VlII A23. Remaining Life: King 

Page 1 of 5 

Total 

Dec - 2025 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2.11% 

2.15% 

5.41% 

7.56% 

25,412,637 

(25,412,637) 

(7,630,602) 

(7,630,602) 

:_ 

(17,782,035) 

7,158,366 

7,158,366 

NSPM ND Electric Retail 

Dec- 2025 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2.11% 

2.15% 

5.41% 

7.56% 

1.537,947 

(1,537,947) 

(461,796) 

:_ 

(461,796) 

(1,076,151) 

433,217 

433,217 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Rema ining Life - King 

Line No. NSPM - 00 Complete Revenue Requirements by Jurisdiction, Syrs ALL IN 

so 
51 Expenses 

52 Operating Expenses: 

53 Fuel 

54 Deferred Fuel 

55 Variable IA Production Fuel 

56 Purchased Energy - Windsource 

57 Fue l & Purchased Energy Total 

58 Production - Fixed 

59 Production - Fixed IA Investment 

60 Production - Fixed IA O&M 

61 Production - Variable 

62 Production - Variable IA O&M 

63 Production - Purchased Demand 

64 Production Total 

65 Regiona l Markets 

66 Transmission IA 

67 Transmission 

68 Distribut ion 

69 Customer Accounting 

70 Customer Service & Inform ation 

71 Sales, Econ Dvlp & Other 

72 Administrative & General 

73 Total Operating Expenses 

74 

75 Depreciation 

76 Amortization 

77 

78 Taxes: 

79 Property Taxes 

80 ITC Amort ization 

81 Deferred Taxes 

82 Deferred Taxes - NOL 

83 Less State Tax Credits deferred 

84 Less Federal Tax Credits deferred 

85 Deferred Income Tax & ITC 

86 Payroll & Other Taxes 

87 Total Taxes Other Than Income 

88 

89 Income Before Taxes 

90 Tota l Operating Revenues 

91 less: Tota l Operating Expenses 

92 Book Depreciation 

93 Amortization 

94 Taxes Other than Income 

95 Total Before Tax Book Income 

96 

97 Tax Additions 

98 Book Depreciation 

Case o. PU-24-_ 
Vol 3 VIII A23. Remaining Life: King 

Page 2 of 5 

Tota l NSPM ND Electric Retail 

Dec - 2025 Dec - 2025 

Q Q 

Q Q 

Q Q 

50,825,275 3,075,895 

(15,261,204) (923,593) 

(15,261,204) (923,593) 

(15,261,204) (923,593) 

7,158,366 433,217 

50,825,275 3,075,895 

{15,261,204) {923,593) 

(28,405,704) (1,719,085) 

50,825,275 3,075,895 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Rema ining Life - King 

Line No. NSPM - 00 Complete Revenue Requirements by Jurisdiction, 5yrs ALL IN 

99 Deferred Income Taxes and ITC 

100 Nuclear Fuel Burn (ex. D&D) 

101 Nuclear Outage Accounting 

102 Avoided Tax Interest 

103 Other Book Additions 

104 

105 

Tota l Tax Additions 

106 Tax Deductions 

107 

108 

109 

Tota l Rate Base 

Weighted Cost of Debt 

Debt Interest Expense 

110 Nuclear Outage Accounting 

111 Tax Depreciation and Remova ls 

112 NOL Uti lized/ (Generated) 

113 Other Tax/ Book Timing Differences 

114 Total Tax Deductions 

115 

116 State Taxes 

117 State Taxa ble Income 

118 State Income Tax Rate 

119 State Taxes before Credits 

120 Less State Tax Credits applied 

121 Total State Income Taxes 

122 

123 Federal Taxes 

124 Federal Sec 199 Production Deduction 

125 Federal Taxable Income 

126 Federal Income Tax Rate 

127 Federa l Tax before Credits 

128 Less Federal Tax Credits 

129 Total Federal Income Taxes 

130 

131 Total Taxes 

132 Total Taxes Other than Income 

133 Total Federal and State Income Taxes 

134 Total Taxes 

135 

136 Total Operating Revenues 

137 Total Expenses 

138 

139 AFDC Debt 

140 AFDC Equity 

141 

142 

143 

144 

145 

146 

147 

Net Income 

Rate of Return (ROR} 

Total Operating Income 

Total Rate Base 

ROR (Operating Income/ Rate Base) 

Case No. PU-24-_ 
Vol 3 VIII A.23. Remaining Life: King 

Page 3 of 5 

Total 

Dec - 2025 

(15,261,204) 

35,564,071 

(17,782,035) 

2.15% 

(382,314) 

Q 

(382,314) 

7,540,680 

4.31% 

325,003 

325,003 

7,215,677 

21.00% 

1,515,292 

1,515,292 

(15,261,204) 

1,840,295 

(13,420,908) 

7,158,366 

37,404,366 

{30,246,000) 

(30,246,000) 

{17,782,035) 

170.09% 

NSPM ND Electric Retai l 

Dec - 2025 

(923,593) 

2,152,302 

(1,076,151) 

2.15% 

(23,137) 

Q 

(23,137) 

456,354 

4.31% 

19,669 

19,669 

436,686 

21.00% 

91,704 

91,704 

(923,593) 

111,373 

(812,220) 

433,217 

2,263,675 

(1,830,458) 

(1,830,458) 

{1,076,151) 

170.09% 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Remaining Life - King 

Line No. 

148 

149 

150 

151 

152 

153 

154 

155 

156 

157 

158 

159 

160 

161 

162 

163 

NSPM - 00 Complete Revenue Requ irements by Jurisdiction, 5yrs ALL IN 

Return on Equity (ROE) 

Net Operating Income 

Debt Interest (Rate Base• Weighted Cost of Debt) 

Earnings Ava ilable fo r Common 

Equity Rate Base (Rate Base• Equity Ratio) 

ROE (earnings for Common/ Equity) 

Revenue Deficiency 

Required Operating Income (Rate Base• Requ ired Return) 

Net Operating Income 

Operating Income Deficiency 

Revenue Conversion Factor (1/(1--Composite Tax Rate)) 

Revenue Deficiency (Income Deficiency • Conversion Factor) 

164 Total Revenue Requirements 

165 Tota l Retai l Revenues 

166 

167 

168 

Revenue Deficiency 

Total Revenue Requirements 

Case No. PU-24-_ 
Vol 3 VIII A23. Remaining Life: King 

Page 4 of 5 

Tota l 

Dec - 2025 

(30,246,000) 

382,314 

(29,863,686) 

(9,335,569) 

319.89% 

(1,344,322) 

(30,246,000) 

28,901,678 

1.322837 

38,232,211 

38,232,211 

38,232,211 

NSPM ND Electric Retai l 

Dec- 2025 

(1,830,458) 

23,137 

(1,807,320) 

(564,979) 

319.89% 

(81,357) 

(1,830,458) 

1,749,101 

1.322837 

2,313,ns i 

2,313.775 

2,313,775 



Northern States Power Company 

Stat e of North Dakota Electric Jurisdiction 

Rema ining Life - King 

Rate Analysis 

Average Balances: 
2 Plant Investment 
3 Depreciation Reserve 
4 CWIP 
5 Accumulated Deferred Taxes 
6 Average Rate Base== line 2 - line 3 + line 4 - line 5 
7 
8 Revenues: 
9 Interchange Agreement offset= -line 40 x line 52 x line 53 

10 
11 Expenses: 
12 Book Depreciation 
13 Annual Deferred Tax 
14 ITC Flow Thru 
15 Property Taxes 
16 subtotal expense = lines 12 thru 15 
17 
18 Tax Preference Items: 
19 Tax Depreciation & Removal Expense 
20 Tax Credits ( enter as negative) 
21 Avoided Tax Interest 
22 
23 AFUDC 
24 
25 Returns: 
26 Debt Return = line 6 x (line 44 + line 45) 
27 Equity Return= line 6 x (line 46 + line 47) 

28 
29 Tax Calculations: 
30 Equity Return= line 27 
31 Taxable Expenses= lines 12 thru 14 
32 plus Tax Additions= line 21 
33 less Tax Deductions= (line 19 + line 23) 
34 subtotal 
35 Tax gross-up factor = I / (1-1) from line 50 
36 Current Income Tax Requirement= line 34 x line 35 
37 Tax Credit Revenue Requirement = line 20 x line 35 + line 20 
38 Total Current Tax Revenue Requiremen t== line 36+ line 37 
39 

40 Total Capital Revenue Requirements 
41 = line 16 + line 26 + line 27 + line 38 - line 23 + line 9 
42 O&M Expense 
43 Total Revenue R~uirements 

44 
45 
46 
47 
48 
49 
50 
51 
52 
53 

Capital Structure 
Long Term Debt 
Short Term Debt 
Preferred Stock 
Common Equity 
Required Rate of Return 
PT Rate 
Tax Rate (ND) 
MN JUR Energy 
MN JUR Demand 
IA Demand 

Average Rate Base 
Debt Return 
Equity Return 
Tax RR on Equity Return 
Book Depr 
OT 
PT 
AFUDC 
Tax Depr & Rem 
Tax Adds 
Current Tax RR 
IA Revenue Offset 

Total RR 

Total Company 
2025 

25.412.637 

(7,630,602) 
(17,782 ,035) 

(7,158,366) 

50,825,275 
(15,261 ,204) 

35,564,071 

(382,314) 
(962,008) 

(962,008) 
35,564,071 

34,602,063 
0.322837 

11,170,828 

11 ,170,828 

38,232,211 

38,232,211 

Weighted 
Cost 

2.1100% 
0.0400% 
0.0000% 
5.4100% 
7.5600% 
0.0000% 

24.4049% 
100.0000% 

6.0519% 
84.2294% 

(17,782,035) 
(382,314) 
(962,008) 
(310,572) 

50,825,275 
(15,261,204) 

11.481 ,400 
(7,158,366) 

38232211 

NDJur 
2025 

1.537.947 

(461,796) 
(1,076,151) 

(433,217) 

3,075,895 
(923,593) 

2,152,302 

(23,137) 
(58,220) 

(58,220) 
2,152,302 

2,094,082 
0.322837 
676,047 

676,047 

2,313,775 

2,313,775 

Weighted 
Cost 

2.1100% 
0.0400% 
0.0000% 
5.4100% 
7.5600% 
0.0000% 

24.4049% 
100.0000% 

6.0519% 
84.2294% 

(1 ,076,151) 
(23,137) 
(58,220) 
(18,795) 

3,075,895 
(923,593) 

694,843 
(433,217) 

2313TT5 

Case No. PU-24-
Vol 3 VJII r\23. Remaining L i fe: King 

Page 5 of 5 



Northern States Power Company 

State of North Dakota Electric Ju risdiction 

Rema ining Life - Monticello Extension 

Case No. PU-24-_ 
Vol 3 VIII A24. Remaining Life: Monticello Extension 

Page 1 of 5 

Total NSPM ND Electric Retail 
Line No. NSPM - 00 Complete Reven ue Requirements by Jurisdiction , 5yrs ALL IN 

Dec - 2025 Dec - 2025 

1 Composite Income Tax Rate 

2 State Tax Rate 4.31% 4.31% 

3 Federal Statuatory Tax Rate 21.00% 21.00% 

4 Federal Effective Tax Rate 20.09% 20.09% 

5 Composite Tax Rate 24.40% 24.40% 

6 Revenue Conversion Factor (1/ (1--Composite Tax Rate)) 1.322837 1.322837 

7 

8 W eighted Cost of Capita l 

9 Active Rates and Ratios Version Proposed Proposed 

10 Cost of Short Term Debt 5.31% 5.31% 

11 Cost of Long Term Debt 4.51% 4.51% 

12 Cost of Com mon Equity 10.30% 10.30% 

13 Ratio of Short Term Debt 0.79% 0.79% 

14 Ratio of Long Term Debt 46.71% 46.71% 

15 Ratio of Common Equity 52.50% 52.50% 

16 Weighted Cost of STD 0.04% 0.04% 

17 Weighted Cost of LTD 2.11% 2.11% 

18 Weighted Cost of Debt 2. 15% 2.15% 

19 Weighted Cost of Equity 5.41% 5.41% 

20 Required Rate of Return 7.56% 7.56% 

21 

22 Rate Base 

23 Plant Investment 

24 Depreciation Reserve (38,239,289) (2,314,204) 

25 Net Utility Plant 38,239,289 2,314,204 

26 CWIP 

27 

28 Accumulated Deferred Taxes 10,996,233 665,481 

29 OTA - NOL Average Ba lance 

30 OTA - Federa l Tax Cred it Average Balance 

31 Total Accu m Deferred Taxes 10,996,233 665,481 

32 

33 Cash Working Capital 

34 Materials and Supplies 

35 Fuel Inventory 

36 Non-plant Assets and Liabi lities 

37 Customer Advances 

38 Customer Deposits 

39 Prepaids and Other 

40 Regulatory Amortizations 

41 Total Other Rate Base Items 

42 

43 Tota l Rate Base 27,243,056 1,648,723 

44 

45 Operating Revenues 

46 Retail 



Northern Stat es Power Company 

State of North Da kota Elect ric Jurisdiction 

Remaining Life - Monticello Extension 

Case 1 o. PU-24-_ 
Vol 3 VIII A24. Remaining Life: Monticello Extension 

Page 2 of 5 

Total NSPM ND Electric Ret ail 
Line No. NSPM - 00 Complete Revenue Req uirements by Jurisdict ion, Syrs ALL IN 

Dec - 2025 Dec - 2025 

47 Interdepartmental 

48 Other Operating Rev - Non-Retail (10,967,011) (663,713) 

49 Tota l Operating Revenues (10,967,011) (663,713) 

so 
51 Expenses 

52 Operating Expenses: 

53 Fuel 

54 Deferred Fuel 

55 Variable IA Production Fue l 

56 Purchased Energy - Windsource Q Q 

57 Fuel & Purchased Energy Total 

58 Production - Fixed 

59 Production - Fixed IA Investment 

60 Production - Fixed IA O&M 

61 Production - Variable 

62 Prod uction - Variable IA O&M 

63 Production - Purchased Demand Q Q 

64 Producti on Total 

65 Regiona l Markets 

66 Transmission IA 

67 Transmission 

68 Distribution 

69 Customer Accounting 

70 Customer Service & Information 

71 Sales, Econ Dvlp & Other 

72 Administrat ive & Genera l Q Q 

73 Total Operating Expenses 

74 

75 Depreciation (76,478,578) (4,628,407) 

76 Amortization 

77 

78 Taxes: 

79 Property Taxes 

80 ITC Amortization 

81 Deferred Taxes 21,992,466 1,330,962 

82 Deferred Taxes - NOL 

83 Less Stat e Tax Credits deferred 

84 Less Federal Tax Credits deferred 

85 Deferred Income Tax & ITC 21,992,466 1,330,962 

86 Payro ll & Other Taxes 

87 Total Taxes Other Than Income 21,992,466 1,330,962 

88 

89 Income Before Taxes 

90 Total Operating Revenues (10,967,011) (663,713) 

91 less: Tota l Operating Expenses 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Remain ing Life - Monticello Extension 

Case No. PU-24-_ 
Vol 3 VIII .r\24. Remaining Life: Monticello Extension 

Page 3 of 5 

Total NSPM ND Electric Retail 
Line No. NSPM - 00 Complete Revenue Requirements by Jurisdict ion, 5yrs ALL IN 

Dec - 2025 Dec - 2025 

92 Book Depreciation (76,478,578) (4,628,407) 

93 Amortization 

94 Taxes Other than Income 21,992.466 1,330,962 

95 Total Befo re Tax Book Income 43,519,101 2,633,732 

96 

97 Tax Additions 

98 Book Depreciation (76,478,578) (4,628,407) 

99 Deferred Income Taxes and ITC 21,992,466 1,330,962 

100 Nuclear Fuel Burn (ex. D&D) 

101 Nuclear Outage Accounting 

102 Avoided Tax Interest 

103 Other Book Additions 

104 Tota l Ta x Addit ions (54,486,112) (3,297,445) 

105 

106 Tax Deductions 

107 Tota l Rate Base 27,243,056 1,648,723 

108 Weighted Cost of Debt 2.15% 2.15% 

109 Debt Interest Expense 585,726 35,448 

110 Nuclear Outage Accounting 

111 Tax Depreciation and Removals 

112 NOL Utilized/ (Generated) 

113 Other Tax/ Book Timing Differences Q Q 

114 Total Tax Deductions 585,726 35,448 

115 

116 State Taxes 

117 State Taxab le Income (11,552,737) (699,160) 

118 State Income Tax Rate 4.31% 4.31% 

119 State Taxes before Credits (497,923) (30,134) 

120 Less Stat e Ta x Credits applied 

121 Total Stat e Income Taxes (497,923) (30,134) 

122 

123 Federa l Taxes 

124 Federal Sec 199 Production Deduction 

125 Federal Taxab le Income (11,054,814) (669,026) 

126 Federal Income Tax Rate 21.00% 21.00% 

127 Federal Tax before Credits (2,321,511) (140,496) 

128 Less Federal Tax Credits 

129 Total Federal Income Taxes (2,321,511) (140,496) 

130 

131 Total Taxes 

132 Total Ta xes Other than Income 21,992,466 1,330,962 

133 Tota l Federal and State Income Taxes (2,819,434) (170,629) 

134 Total Taxes 19,173,032 1,160,333 

135 

136 Total Operating Revenues (10,967,011) (663,713) 



Northern States Power Company 

State of North Dakota Electric Jurisd iction 

Remaining Life - Mont icel lo Extens ion 

Case No. PU-24-_ 
Vol 3 VIII r\ 24. Remaining Life: Monticello Extension 

Page 4 of 5 

Tota l NSPM ND Electric Retail 
Line No. NSPM - 00 Complete Revenue Requirements by Jurisdiction, 5yrs ALL IN 

Dec - 2025 Dec- 2025 

137 Tota l Expenses (57,305,546) (3,468,074) 

138 

139 AFDC Debt 

140 AFDC Equity 

141 

142 Net Income 46,338,535 2,804,362 

143 

144 Rate of Return (RORI 

145 Total Operating Income 46,338,535 2,804,362 

146 Total Rate Ba se 27,243,056 1,648,723 

147 ROR (Operat ing Income / Rate Base) 170.09% 170.09% 

148 

149 Return on Equity (ROE) 

150 Net Operating Income 46,338,535 2,804,362 

151 Debt Interest (Rate Base• Weighted Cost of Debt) (585,726) (35,448) 

152 Earnings Avai lab le for Com mon 45,752,809 2,768,914 

153 Equity Rate Ba se (Rate Base• Eq uity Ratio) 14,302,604 865,579 

154 ROE (ea rnings for Common/ Equity) 319.89% 319.89% 

155 

156 Revenue Deficiency 

157 Required Operating Income (Rate Base• Required Return) 2,059,575 124,643 

158 Net Operating Income 46,338,535 2,804,362 

159 Operat ing Income Deficiency (44,278,960) (2,679,718) 

160 

161 Revenue Conversion Factor (1/ (1--Composite Tax Rate)) 1.322837 1.322837 

162 Revenue Deficiency (Income Deficiency• Conversion Factor) (58,573,849) (3,$44,831)1 

163 

164 Tota l Revenue Requirements 

165 Total Retail Revenues 

166 Reven ue Deficiency (58,573,849) (3,544,831) 

167 Tota l Revenue Requirements (58,573,849) (3,544,831) 

168 



North ern States Power Company 

State of North Dakot a Electric Jurisdicti on 

Re maining Life - Monticello Extension 

Rate Analysis 

Average Balances· 
Plant Investment 
Depreciation Reserve 

4 CWIP 
5 Accumulated Deferred Taxes 
6 Average Rate Base = tine 2 - line 3 + line 4 - line 5 

Revenues: 
Interchange Agreement offset = -line 40 x line 52 x line 53 

10 
11 Expenses: 
12 Book Depreciation 
13 Annual Deferred Tax 
14 ITC Flow Thru 
15 Property Taxes 
16 subtotal expense = lines 12 thru 15 
17 
18 Tax Preference Items: 
19 Tax Depreciation & Removal Expense 
20 Tax Credits ( enter as negative) 
21 Avoided Tax Interest 
22 
23 AFUDC 
24 
25 Returns: 
26 Debt Return = line 6 x (line 44 + line 45) 
27 Equity Return= line 6 x (line 46 + line 47) 
28 
29 Tax Calculations· 

30 Equity Return = line 27 
31 Taxable Expenses= lines 12 thru 14 
32 plus Tax Additions= line 21 
33 less Tax Deductions= (line 19 + line 23) 
34 subtotal 
35 Tax gross-up factor= t / (1-t) from line 50 
36 Current Income Tax Requirement = line 34 x line 35 

37 Tax Credit Revenue Requirement = line 20 x line 35 + line 20 
38 Total Current Tax Revenue Requirement= line 36+ line 37 
39 

40 Total Capital Revenue Requirements 
41 = line 16 + line 26 + line 27 + line 38 - line 23 + line 9 
42 O&M Expense 

( 43 Total Revenue ReQuirements 

Capital Structure 

44 Long Term Debt 

45 Short Term Debt 

46 Preferred Stock 

47 Common Equity 

48 Required Rate of Return 

49 PT Rate 

50 Tax Rate (ND) 

51 ND JUR Energy 

52 ND JUR Demand 

53 IA Demand 

Average Rate Base 
Debt Return 
Equity Return 
Tax RR on Equity Return 
Book Depr 
DT 
PT 
AFUDC 
Ta x Depr & Rem 
Tax Adds 
Current Tax RR 
IA Revenue Offset 

Total RR 

lll~E!liH11lffl-
2025 

(38,239,289) 

10,996,233 
27,243,056 

10,967,011 

(76,478,578) 
21,992,466 

(54,486, 11 2) 

585,726 
1,473,849 

1,473,849 
(54,486, 11 2) 

(53,012,263) 
0.322837 

(17,114,323) 

(17, 114,323) 

(58,573,849) 

(58,573,849) 

Weighted 
Cost 

2.1100% 

0.0400% 
0.0000% 

5.4100% 
7.5600% 

0.0000% 

24.4049% 

100.0000% 
6.0519% 

84.2294% 

27,243,056 
585,726 

1,473 ,849 
475,813 

(76,478,578) 
21,992,466 

(17,590,136) 
10,967,01 1 

~l•l!11li 
2025 

(2,314,204) 

665,481 
1,648,723 

663,713 

(4,628,407) 
1,330,962 

(3,297,445) 

35,448 
89, 196 

89,196 
(3,297,445) 

(3,208,249) 
0.322837 

(1 ,035,742) 

(1,035,742) 

(3,544,831) 

(3,544,831) 

Weighted 
Cost 

2.1100% 

0.0400% 

0.0000% 

5.4100% 

7.560% 

0.0000% 
24.4049% 

100.0000% 
6.0519% 

84.2294% 

1,648,723 
35,448 
89,196 
28,796 

(4,628,407) 
1,330,962 

(1,064,537) 
663,713 

Case No. PU-24-_ 
Vol 3 VllT A24. Remaining Life: Monticello Extension 

Page 5 o f 5 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Remaining Life - ND 

Line No. NSPM - 00 Complete Revenue Requ irements by Jurisd iction, Syrs ALL IN 

1 Composite Income Tax Rate 

2 

3 

4 

5 

6 

7 

State Tax Rate 

Federa l Statuatory Tax Rate 

Federal Effective Tax Rate 

Composite Tax Rate 

Revenue Conversion Fact or (1/ (1--Composite Tax Ratel) 

8 Weighted Cost of Capital 

9 Active Rates and Ratios Version 

10 Cost of Short Term Debt 

11 Cost of Long Term Debt 

12 Cost of Common Equity 

13 Ratio of Short Term Debt 

14 Ratio of Long Term Debt 

15 Ratio of Common Equity 

16 Weight ed Cost of STD 

17 Weighted Cost of LTD 

18 Weighted Cost of Debt 

19 Weighted Cost of Equ ity 

20 Required Rate of Return 

21 

22 

23 

24 

25 

26 

27 

28 

Rate Base 
Plant Investment 

Depreciation Reserve 

Net Utility Pl ant 

CWIP 

Accumulated Deferred Taxes 

29 DTA - NOL Average Balance 

30 DTA - Federal Tax Credit Average Balance 

31 

32 

Total Accum Deferred Taxes 

33 Cash Worki ng Capital 

34 Materials and Supplies 

35 Fuel Inventory 

36 Non-plant Assets an d Liabi lities 

37 Customer Adva nces 

38 Customer Deposits 

39 Prepa ids and Other 

40 Regu latory Amortizations 

41 Total Other Rate Base Items 

42 

43 

44 

45 

46 

47 

48 

49 

so 

Total Rate Base 

Operating Revenues 

Retai l 

Interd epartmental 

Other Operating Rev - Non-Retai l 

Total Operating Revenues 

Tota l 

Case No. PU-24-_ 
Vol 3 VlII A25. Remaining Life: ND 

Page 1 of22 

NSPM ND Electric Reta il 

Dec - 2025 Dec - 2025 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2. 11% 

2.15% 

5.41% 

7.56% 

7,147,327 

(7,147,327) 

(2,182,955) 

(2,182,955) 

(4,964,372) 

1,998.466 

1,998,466 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2.11% 

2. 15% 

5.41% 

7.56% 

371,595 

(371,595) 

(116,703) 

(116,703) 

(254,892) 

120,945 

120,945 



Northern States Power Company 

State of North Dakota El ectric Jurisd iction 

Remaining Li fe - ND 

Lin e No. NSPM - 00 Complete Revenue Requirements by Jurisd iction, 5yrs ALL IN 

51 Expenses 

52 Operating Expenses: 

53 Fue l 

54 Deferred Fuel 

55 Va riab le IA Production Fuel 

56 Pu rchased Energy - Windsource 

57 Fuel & Purchased Energy Tota l 

58 Production - Fixed 

59 Production - Fixed IA Invest ment 

60 Production - Fixed IA O&M 

61 Production - Va riable 

62 Production - Variable IA O&M 

63 Production - Purcha sed Demand 

64 Production Total 

65 Regiona l Markets 

66 Transmission IA 

67 Transmission 

68 Dist ri bution 

69 Customer Accounting 

70 Customer Service & Information 

71 Sa les, Econ Dvlp & Other 

72 Admin istrative & General 

73 Total Operating Expenses 

74 

75 Depreciation 

76 Amortiza tion 

77 

78 Taxes: 

79 Property Taxes 

80 ITC Amortization 

81 Deferred Taxes 

82 Deferred Taxes - NOL 

83 Less State Tax Credits deferred 

84 Less Federal Tax Credits deferred 

85 Deferred Income Tax & ITC 

86 Payroll & Other Taxes 

87 Total Taxes Other Than Income 

88 

89 Income Before Taxes 

90 Total Operating Revenues 

91 less: Total Operating Expenses 

92 Book Depreciation 

93 Amortizat ion 

94 Taxes Other than Income 

95 Total Before Tax Book Income 

Total 

Case No. P0 -24-_ 
Vol 3 VIII A25. Remaining Life: ND 

Page 2 of22 

NSPM ND Electric Retai l 

Dec - 2025 Dec - 2025 

Q Q 

Q Q 

Q Q 

14,294,653 743,190 

(4,365,910) (233,406) 

(4,365,910) (233,406) 

(4,365,910) (233,406) 

1,998,466 120,945 

14,294,653 743,190 

(4,365,910) (233,406) 

(7,930,278) (388,839) 



Northern States Power Company 

Sta te of North Dakota El ectric Ju ri sdiction 

Rema ining Life - ND 

Line No. NSPM - 00 Complete Revenue Requirements by Jurisdiction, 5yrs ALL IN 

96 

97 Tax Additions 

98 

99 

Book Depreciation 

Deferred Income Ta xes and ITC 

100 Nuclear Fuel Burn (ex. D&D) 

101 Nuclear Outage Account ing 

102 Avoided Tax Interest 

103 Other Book Additions 

104 

105 

Total Tax Additions 

106 Tax Deductions 

107 

108 

109 

Total Rate Base 

Weighted Cost of Debt 

Debt Interest Expense 

110 Nuclear Outage Accounting 

111 Tax Depreciation and Remova ls 

112 NOL Utilized/ (Generated) 

113 Other Tax/ Book Timing Differences 

114 Total Tax Deductions 

115 

116 State Taxes 

117 State Taxab le Income 

118 State Income Tax Rate 

119 State Taxes before Credits 

120 Less State Tax Credits applied 

121 Total State Income Taxes 

122 

123 Federal Taxes 

124 Federal Sec 199 Production Deduction 

125 Federal Taxable Income 

126 Federal Income Tax Rate 

127 Federal Tax before Cred its 

128 Less Federal Tax Cred its 

129 Total Federal Income Taxes 

130 

131 Total Taxes 

132 Tota l Taxes Other than Income 

133 Tota l Federal and State Income Taxes 

134 Total Taxes 

135 

136 Total Operating Revenues 

137 Total Expenses 

138 

Total 

Case No. PU-24-_ 
Vol 3 VJII A25. Remaining Life: I D 

Page 3 of 22 

NSPM ND Electric Retai l 

Dec - 2025 Dec - 2025 

14,294,653 

(4,365,910) 

9,928,743 

(4,964,372) 

2. 15% 

(106,734) 

Q 
(106,734) 

2,105,200 

4.31% 

90,734 

90,734 

2,014,466 

21.00% 

423,038 

423,038 

(4,365,910) 

513,772 

(3,852,138) 

1,998,466 

10,442,515 

743,190 

(233,406) 

509,785 

(254,892 ) 

2.15% 

(5,480) 

Q 
(S,480) 

126,42S 

4.31% 

5,449 

5,449 

120,976 

21.00% 

25,405 

25,405 

(233,406) 

30,854 

(202,552) 

120,945 

540,638 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Remaining Life - ND 

Li ne No. NSPM - 00 Complete Reven ue Requ irements by Ju risdiction, 5yrs ALL IN 

139 AFDC Debt 

140 AFDC Equity 

141 

142 Net Income 

143 

144 Rate of Return ( ROR) 

145 Tota l Operating Income 

146 Total Rate Base 

147 ROR (Operating Income/ Rate Base) 

148 

149 

150 

151 

152 

153 

154 

155 

156 

157 

158 

159 

160 

161 

162 

163 

Return on Equity (ROE) 

Net Operating Income 

Debt Interest (Rate Ba se • Weighted Cost of Debt) 

Earnings Ava ilable fo r Common 

Equity Rate Base (Rate Base• Equ ity Ratio) 

ROE (earnings for Common/ Equity) 

Revenue Deficiency 

Required Operating Income (Rate Base• Requ ired Return) 

Net Operating Income 

Operating Income Deficiency 

Revenue Conversion Factor (1/(1--Composite Tax Rate)) 

Revenue Deficiency (Income Deficiency • Conversion Factor) 

164 Total Revenue Requirements 

165 Tota l Retail Revenues 

166 Revenue Deficiency 

167 Total Revenue Requirements 

Part #1 COR 

Part #2 Wind and other 

Part #3 RW/Wilm Life Ext 

Tota l 

Case No. P U-24-
Vol 3 VIII A25. Remaining Life : ND 

Page 4 of22 

NSPM ND Electric Retail 

Dec - 2025 Dec - 2025 

(8,444,049) (419,693) 

(8,444,049) (419,693) 

(4,964,372) (254,892) 

170.09% 164.66% 

(8,444,049) (419,693) 

106,734 5,480 

(8,337,315) (414,213) 

12,606,295) (133,818) 

319.89% 309.53% 

(375,307) (19,270) 

(8,444,049) (419,693) 

8,068,743 400,423 

1.322837 1.322837 

10,673,632 529,695 1 

10,673,632 529,695 

10,673,632 529,695 

52,358,493 3,168,684 

(34,235,028) (2,188,132) 

(7,449,832) (450,856) 

10,673,632 529,695 I 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Remaining Life - ND (Cost of Remova l) 

Line No. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

NSPM - 00 Complete Revenu e Requ irements by Jurisdiction, Syrs ALL IN 

Composite Income Tax Rate 

State Tax Rate 

Federal Statu atory Tax Rate 

Federal Effective Tax Rate 

Composite Tax Rate 

Revenue Conve rsion Factor (1/ (1--Composi te Tax Rate )) 

Weighted Cost of Capital 

Active Rates and Ratios Version 

Cost of Short Term Debt 

Cost of Long Term Debt 

Cost of Common Equity 

Ratio of Short Term Debt 

Ratio of Long Term Debt 

Ratio of Common Equity 

Weighted Cost of STD 

Weighted Cost of LTD 

Weighted Cost of Debt 

Weighted Cost of Equ ity 

Required Rate of Return 

Rate Base 

Plant Investment 

Depreciat ion Reserve 

Net Utility Plant 

CWIP 

Accumu lated Deferred Taxes 

29 OTA - NOL Average Ba lance 

30 OTA - Federal Tax Credit Average Balance 

31 

32 

Total Accum Deferred Taxes 

33 Cash Working Capita l 

34 Materia ls and Suppl ies 

35 Fu el Inventory 

36 Non-plant Assets and Liabilities 

37 Customer Advances 

38 Custo mer Deposits 

39 Prepa ids and Other 

40 Regulatory Amortizations 

41 Total Other Rate Base Items 

42 

43 

44 

Total Rate Base 

Tota l 

Case No. PU-24-_ 
Vol 3 VlII A25. Remaining Life: ND 

Page 5 of 22 

NSPM ND Electric Reta il 

Dec - 2025 Dec - 2025 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2. 11% 

2.15% 

5.41% 

7.56% 

33,837,616 

(33,837,616) 

(9,485,361) 

(9,485,361) 

{24,352,256) 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2.11% 

2.15% 

5.41% 

7.56% 

2,047,819 

(2,047,819) 

(574,045) 

(574,045) 

(1,473,774) 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Remaining Life - ND (Cost of Remova l) 

Line No. 

45 

46 

47 

48 

49 

so 

NSPM - 00 Complete Revenue Requirements by Jurisdiction, Syrs ALL IN 

Operat ing Revenues 

Retail 

Interdepartmental 

Other Operating Rev - Non-Retail 

Total Operating Revenues 

51 Expenses 

52 Operating Expenses: 

53 Fuel 

54 Deferred Fue l 

55 Variable IA Production Fuel 

56 Purchased Energy - Windsource 

57 Fuel & Purchased Energy Total 

58 Production - Fixed 

59 Production - Fixed IA Investment 

60 Production - Fixed IA O&M 

61 Production - Variable 

62 Production - Variab le IA O&M 

63 Production - Purchased Demand 

64 Production Total 

65 Regiona l Markets 

66 Transmission IA 

67 Transmission 

68 Distribution 

69 Customer Account ing 

70 Customer Service & Information 

71 Sa les, Econ Dvlp & Other 

72 Administrat ive & General 

73 Total Opera ting Expenses 

74 

75 Depreciation 

76 Amortization 

77 

78 Taxes: 

79 Property Taxes 

80 ITC Amorti za tion 

81 Deferred Taxes 

82 Deferred Taxes - NOL 

83 l ess State Tax Credits deferred 

84 Less Federal Tax Credits deferred 

85 Deferred Income Tax & ITC 

86 Payroll & Other Taxes 

87 Total Taxes Other Than Income 

Total 

Case 1 o. PU-24-_ 
Vol 3 VIII A25. Remaining Life: ND 

Page 6 of22 

NSPM ND Electric Retail 

Dec - 2025 Dec- 2025 

9,803,285 

9,803,285 

Q 

Q 

Q 

67,675,232 

(18,970,721) 

(18,970,721) 

(18,970,721) 

593,285 

593,285 

Q 

Q 

Q 

4,095,637 

(1,148,089) 

(1,148,089) 

(1,148,089) 



Northern States Power Company 

State of North Dakota Electric Juri sdiction 

Remai ning Life - ND (Cost of Removal) 

Line No. NSPM - 00 Complete Revenue Requirements by Ju risdict ion, 5yrs ALL IN 

88 

89 Income Before Taxes 

90 Tota l Operat ing Revenues 

91 less: Total Operating Expenses 

92 Book Depreciation 

93 Amortizat ion 

94 

95 

96 

Taxes Other than Income 

Total Before Tax Book Income 

97 Tax Addi t ions 

98 

99 

Book Depreciation 

Deferred Income Taxes an d ITC 

100 Nuclear Fuel Burn (ex. D&D) 

101 Nuclear Outage Account ing 

102 Avoided Tax Interest 

103 Other Book Additions 

104 

105 

Total Tax Additions 

106 Tax Deductions 

107 

108 

109 

Total Rate Base 

We ighted Cost of Debt 

Debt Interest Expense 

110 Nuclear Outage Accounting 

111 Tax Depreciation and Remova ls 

112 NOL Utilized / (Generated) 

113 Other Tax/ Book Tim ing Differences 

114 Total Tax Deductions 

115 

116 State Taxes 

117 State Taxable Income 

118 State Income Tax Rate 

119 State Taxes before Credits 

120 Less State Tax Credits applied 

121 Total Stat e Income Taxes 

122 

123 Federal Taxes 

124 Federal Sec 199 Production Deduction 

125 Federal Taxable Income 

126 Federa l Income Tax Rate 

127 Federal Tax before Credits 

128 Less Federa l Tax Credits 

129 Total Federal Income Taxes 

130 

131 Total Taxes 

132 Tota l Taxes Other than Income 

133 Tota l Federa l and State Income Ta xes 

134 Total Taxes 

135 

Tota l 

Case No. P U-24-_ 
Vol 3 VIII A25. Remaining Life: ND 

Page 7 of 22 

NSPM ND Electric Retai l 

Dec - 2025 Dec - 2025 

9,803,285 

67,675,232 

(18,970,721) 

(38,901,226) 

67,675,232 

(18,970,721) 

48,704,511 

(24,352,256) 

2.15% 

(523,573) 

Q 
(523,573) 

10,326,859 

4.31% 

445,088 

445,088 

9,881,771 

21.00% 

2,075,172 

2,075,172 

(18,970,72 1) 

2,520,260 

(16,450,462) 

593,285 

4,095,637 

(1,148,089) 

(2,354,263) 

4,095,637 

(1,148,089) 

2,947,548 

(1,473,774) 

2.15% 

(31,686) 

Q 
(31,686) 

624,971 

4.31% 

26,936 

26,936 

598,035 

21.00% 

125,587 

125,587 

(1,148,089) 

152,524 

(995,565) 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Rema ining Life - ND (Cost of Removal) 

Line No. 

136 

137 

138 

NSPM - 00 Complete Revenu e Requ irements by Jurisdiction, Syrs ALL IN 

Total Operating Revenues 

Total Expenses 

139 AFDC Debt 

140 AFDC Equity 

141 

142 Net Income 

143 

144 Rate of Return IROR) 

145 Total Operating Income 

146 Total Rate Base 

147 ROR (Operating Income/ Rate Base) 

148 

149 

150 

151 

152 

153 

154 

155 

Return on Equity (ROE) 

Net Operating Income 

Debt Interest (Rate Base • Weighted Cost of Debt) 

Earnings Avai lable for Common 

Equity Rate Base (Rate Base• Equity Ratio) 

ROE (earnings for Common/ Equity) 

156 Revenue Deficiency 

157 Required Operating Income (Rate Base • Req uired Return) 

158 Net Operating Income 

159 Operating Income Deficiency 

160 

161 

162 

163 

Revenue Conversion Factor (1/(1--Composite Tax Rate)) 

Revenue Deficiency (Income Deficiency • Conversion Factor) 

164 Total Revenue Requirements 

165 Total Retail Revenues 

166 

167 

Revenue Deficiency 

Total Revenue Requirements 

Total 

Case No. P U-24-_ 
Vol 3 VIII A25. Remaining Life: ND 

Page 8 of 22 

NSPM ND Electric Retai l 

Dec - 2025 Dec - 2025 

9,803,285 

51,224,771 

(41,421,485) 

(41,421,485) 

(24,352,256) 

170.09% 

(41,42 1,485) 

523,573 

(40,897,912) 

(12,784,934) 

319.89% 

(1,841,031) 

(41,421,485) 

39,580,455 

1.322837 

52,358,493 

52,358,493 

52,358,493 

593,285 

3,100,072 

(2,506,787) 

(2,506,787) 

(1,473,774) 

170.09% 

(2,506,787) 

31,686 

(2,475,101) 

(773,731) 

319.89% 

(111,417) 

(2,506,787) 

2,395,370 

1.322837 

3,168,684 

3,168,684 

3,168,684 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Remaining Life - ND (Cost of Remova l) 

Rate Analysis 

Average Balances: 

2 Plant Investment 
3 Depreciation Reserve 
4 CWI P 
5 Accumulated Deferred Taxes 
6 Average Rate Base= line 2 - line 3 + line 4 - line 5 
7 
8 Revenues: 
9 Interchange Agreement offset= -line 40 x line 52 x line 53 

10 
11 Expenses: 
12 Book Depreciation 
13 Annual Deferred Tax 
14 ITC Flow Thru 
15 Property Taxes 
16 subtotal expense = lines 12 thru 15 
17 
18 Tax Preference Items: 
19 Tax Depreciation & Removal Expense 
20 Tax Credits ( enter as negative) 
21 Avoided Tax Interest 
22 
23 AFUDC 
24 
25 Returns: 
26 Debt Return = line 6 x (line 44 + line 45) 
27 Equity Return= line 6 x (line 46 + line 47) 
28 
29 Tax Calculations: 
30 Equity Return= line 27 
31 Taxable Expenses= lines 12 thru 14 
32 plus Tax Additions = line 21 
33 less Tax Deductions= (line 19 + line 23) 
34 subtotal 
35 Tax gross-up factor= t I (1-t) from line 50 
36 Current Income Tax Req uirement= line 34 x line 35 
37 Tax Credit Revenue Requirement= line 20 x line 35 + line 20 
38 Total Current Tax Revenue Requirement = line 36+ line 37 
39 

40 Total Capital Revenue Requirements 
41 = line 16 + line 26 + line 27 + line 38 - line 23 + line 9 
42 O&M Expense 
43 Total Revenue Requirements 

Total Company 
2025 

33,837,616 

(9,485,361) 
(24,352,255) 

(9,803,285) 

67,675,232 
(18,970,721) 

48,704,511 

(523,573) 
(1,317,457) 

(1,317,457) 
48,704,511 

47,387,054 
0.322837 

15,298,297 

15,298,297 

52,358,493 

52,358,493 

Case No. PU-24-_ 
Vol 3 VIII A25. Remaining Life: ND 

Page 9 of22 

NDJUR 
2025 

2,047,819 

(574,045) 
(1,473,774) 

(593,285) 

4,095,637 
(1 ,148,089) 

2,947,548 

(31 ,686) 
(79,731) 

(79,731) 
2,947,548 

2,867,817 
0.322837 
925,838 

925,838 

3,168,684 

3,168,684 



44 
45 
46 
47 
48 
49 
50 
51 
52 
53 

Capital Structure 
Long Term Debt 
Short Term Debt 
Preferred Stock 
Common Equity 

Required Rate of Return 
PT Rate 
Tax Rate (ND) 
MN JUR Energy 
MN JUR Demand 
IA Demand 

Average Rate Base 
Debt Return 
Equity Return 
Tax RR on Equity Return 
Book Depr 

OT 
PT 
AFUDC 
Tax Depr & Rem 
Tax Adds 
Current Tax RR 
IA Revenue Offset 

Total RR 

Weighted 
Cost 

2.11 00% 
0.0400% 

0.0000% 
5.4100% 
7.5600% 
0.0000% 

24.4049% 
100.0000% 

6.0519% 
84.2294% 

(24,352,255) 
(523,573) 

(1 ,317,457) 
(425.324) 

67.675,232 
( 18.970, 721) 

15,723,621 
(9,803,285) 

52 358493 

Weighted 
Cost 

Case I o. PU-24-_ 
Vol 3 VIII A25. Remaining Life : 1 D 

Page 10 of22 

2.1100% 
0.0400% 

0.0000% 
5.4100% 

7.5600% 
0.0000% 

24.4049% 
100.0000% 

6.0519% 
84.2294% 

(1 ,473,774) 
(31 ,686) 
(79,731) 
(25,740) 

4,095,637 
(1 ,148,089) 

951 ,578 
(593,285) 

3168684 



Northern States Power Company 

State of North Dakota El ectric Jurisdiction 

Remaini ng Li fe - ND (Wind & Other) 

Line No. 

2 

3 

4 

5 

6 

7 

NSPM - 00 Complete Revenue Requ irements by Juri sdiction, 5yrs ALL IN 

Composite Income Tax Rate 

State Tax Rate 

Federa l Statuatory Tax Rate 

Federal Effective Tax Rate 

Composite Tax Rate 

Revenue Conversion Factor (1/( 1--Composite Tax Rate)) 

8 Weighted Cost of Capital 

9 Active Rates and Rat ios Ve rsion 

10 Cost of Short Term Debt 

11 Cost of Long Te rm Debt 

12 Cost of Common Equ ity 

13 Ratio of Short Term Debt 

14 Ratio of Long Term Debt 

15 Ratio of Common Equity 

16 Weighted Cost of STD 

17 Weighted Cost of LTD 

18 Weighted Cost of Debt 

19 Weighted Cost of Equity 

20 Required Rate of Return 

21 

22 

23 

24 

25 

26 

27 

28 

Rate Base 

Plant Investment 

Depreciation Reserve 

Net Utility Plant 

CWIP 

Accumulated Deferred Taxes 

29 DTA - NOL Average Balance 

30 DTA - Federal Tax Credit Average Balance 

31 

32 

Total Accum Deferred Taxes 

33 Cash Working Capita l 

34 Materia ls and Supplies 

35 Fuel Inventory 

36 Non-plant Assets an d Liabilities 

37 Customer Advances 

38 Customer Deposits 

39 Prepa ids and Other 

40 Regulatory Amorti za t ions 

41 Total Other Rate Base Items 

42 

43 

44 

45 

46 

47 

48 

49 

so 

Total Rate Base 

Operating Revenues 

Reta il 

Interdepartmental 

Other Operating Rev - Non-Retai l 

Total Operating Revenues 

Tota l 

Case 1 o. P U-24-_ 
Vol 3 VIII A25. Remaining Life: ND 

Page 11 of 22 

NSPM ND Electric Retail 

Dec - 2025 Dec- 2025 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2. 11% 

2.15% 

5.41% 

7.56% 

(21,887,609) 

21,887,609 

5,964,688 

5,964,688 

15,922,921 

(6,409,958) 

(6,409,958) 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52 .50% 

0.04% 

2.11% 

2.15% 

5.41% 

7.56% 

(1,385,570) 

1,385,570 

376,384 

376,384 

1,009,186 

(387,924) 

(387,924) 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Remaining Life - ND (Wind & Other) 

Line No. NSPM - 00 Complete Revenue Requirements by Jurisdiction, 5yrs ALL IN 

51 Expenses 

52 Operating Expenses: 

53 Fuel 

54 Deferred Fuel 

55 Variable IA Production Fu el 

56 Purchased Energy - Windsource 

57 Fuel & Purchased Energy Tota l 

58 Production - Fixed 

59 Production - Fixed IA Investm ent 

60 Production - Fixed IA O&M 

61 Production - Variable 

62 Production - Variable IA O&M 

63 Production - Purchased Demand 

64 Production Total 

65 Regiona l Markets 

66 Transmission IA 

67 Transmission 

68 Distribution 

69 Customer Accoun t ing 

70 Customer Service & Information 

71 Sales, Econ Dvlp & Other 

72 Administrative & General 

73 Total Operating Expenses 

74 

75 Depreciation 

76 Amortization 

77 

78 Taxes: 

79 Property Taxes 

80 ITC Amortization 

81 Deferred Taxes 

82 Deferred Taxes - NOL 

83 Less Sta te Tax Cred its deferred 

84 Less Federa l Tax Credits deferred 

85 Deferred Income Tax & ITC 

86 Payroll & Other Taxes 

87 Total Taxes Other Than Income 

88 

89 Income Before Taxes 

90 Tota l Operating Revenu es 

91 less: Total Operating Expenses 

92 Book Depreciation 

93 Amortization 

94 Taxes Other than Income 

95 Total Before Tax Book Income 

Total 

Case No. PU-24-_ 
Vol 3 VIII A25. Remaining Life: D 

Page 12 of 22 

NSPM ND Electric Retai l 

Dec - 2025 Dec- 2025 

Q Q 

Q Q 

Q Q 

(43,775,218) (2,771,140) 

11,929,376 752,769 

11,929,376 752,769 

11,929,376 752,769 

(6,409,958) (387,924) 

(43,775,218) (2,77 1,140) 

11,929,376 752,769 

25,435,884 1,630,447 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Rema ining Life - ND (Wind & Other) 

Line No. NSPM - 00 Complete Revenue Requirements by Jurisdiction, 5yrs ALL IN 

96 

97 Tax Add itions 

98 

99 

Book Depreciation 

Deferred Income Taxes and ITC 

100 Nuclear Fue l Burn (ex. D&D) 

101 Nuclear Outage Accounting 

102 Avoided Tax Interest 

103 Other Book Ad dit ions 

104 

105 

Total Tax Additions 

106 Tax Deductions 

107 

108 

109 

Total Rate Base 

Weighted Cost of Debt 

Debt Interest Expense 

110 Nuclear Outage Accounting 

111 Tax Depreciation and Removals 

112 NOL Utilized/ (Generated) 

113 Other Tax I Book Timing Differences 

114 Total Tax Deductions 

115 

116 State Taxes 

117 State Taxable Income 

118 State Income Tax Rate 

119 State Taxes before Credits 

120 Less State Tax Credits applied 

121 Total State Income Taxes 

122 

123 Federal Taxes 

124 Federal Sec 199 Production Deduction 

125 Federa l Taxable Income 

126 Federal Income Tax Rate 

127 Federal Tax before Credits 

128 Less Federal Tax Credits 

129 Total Federa l Income Taxes 

130 

131 Total Taxes 

132 Total Taxes Other than Income 

133 Total Federal and State Income Taxes 

134 Tota l Taxes 

135 

136 Total Operating Revenues 

137 Total Expenses 

138 

139 AFDC Debt 

140 AFDC Equity 

141 

Total 

Case No. PU-24-_ 
Vol 3 VJII A25. Remaining Life: 1 D 

Page 13 of22 

NSPM ND Electric Retail 

Dec - 2025 Dec - 2025 

(43,775,218) 

11,929,376 

(31,845,843) 

15,922,921 

2.15% 

342,343 

Q 

342,343 

(6,752,301) 

4.31% 

(291,024) 

(291,024) 

(6,461,277) 

21.00% 

(1 ,356,868) 

(1,356,868) 

11,929,376 

(1,647,892) 

10,281,483 

(6,409,958) 

(33,493,735) 

(2,771,140) 

752,769 

(2,018,372) 

1,009,186 

2.15% 

21,697 

Q 

21,697 

(409,622) 

4.31% 

(17,655) 

(17,655) 

(391,967) 

21.00% 

(82,313) 

(82 ,313) 

752,769 

(99,968) 

652,801 

(387,924) 

(2, 118,339) 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Rema ining Life - ND (Wind & Other) 

Line No. 

142 

143 

NSPM - 00 Complete Revenue Requirements by Jurisdiction, Syrs ALL IN 

Net Income 

144 Rate of Return (ROR) 

145 Total Operating Income 

146 Total Rate Base 

147 ROR (Operating Income / Rate Base) 

148 

149 Return on Equity (ROE) 

150 Net Operating Income 

151 Debt Interest (Rate Ba se • Weighted Cost of Debt) 

152 Earnings Available for Common 

153 Equity Rate Ba se (Rate Ba se • Equity Ratio) 

154 ROE (earnings for Common/ Equity) 

155 

156 Revenue Deficiency 

157 Required Operating Income (Rate Base• Required Return) 

158 Net Operating Income 

159 Operating Income Deficiency 

160 

161 

162 

163 

Revenue Conversion Factor (1/ (1--Composite Tax Rate)) 

Revenue Deficiency (Income Deficiency • Conversion Factor) 

164 Total Revenue Requirements 

165 Total Retail Revenues 

166 

167 

Revenue Deficiency 

Total Revenue Requirements 

Total 

Case No. PU-24-_ 
Vol 3 VIII A25 . Remaining Life: ND 

Page 14 of22 

NSPM ND Electric Retail 

Dec- 2025 Dec - 2025 

27,083,777 

27,083,777 

15,922,921 

170.09% 

27,083,777 

(342,343) 

26,741,434 

8,359,534 

319.89% 

1,203,773 

27,083,777 

(25,880,004) 

1.322837 

134 235,028 

(34,235,028) 

(34,235,028) 

1,730,415 

1,730,415 

1.009,186 

171.47% 

1,730,415 

(21,697) 

1,708,718 

529,823 

322.51% 

76,294 

1,730,415 

(1,654,121) 

1.322837 

(2,188,132) 

(2,188,132) 

(2,188,132) 



Northern States Power Company 

Sta te of North Dakota Electric Ju risdict ion 

Remaining Life - ND (Wind & Other) 

Rate Analysis 

Average Balances: 
2 Plant Investment 
3 Depreciation Reserve 
4 CWIP 
5 Accumulated Deferred Taxes 
6 Average Rate Base = line 2 - line 3 + line 4 - line 5 
7 
8 Revenues: 
9 Interchange Agreement offset = -line 40 x line 52 x line 53 

10 
11 Expenses: 
12 Book Depreciation 
13 Annual Deferred Tax 
14 ITC Flow Thru 
15 Property Taxes 
16 subtotal expense = lines 12 thru 15 
17 
18 Tax Preference Items: 
19 Tax Depreciation & Removal Expense 
20 Tax Credits ( enter as negative) 
21 Avoided Tax Interest 
22 
23 AFUDC 
24 
25 Returns : 
26 Debt Return = line 6 x (line 44 + line 45) 
27 Equity Return = line 6 x (line 46 + line 47) 
28 
29 Tax Calculations: 
30 Equity Return = line 27 
31 Taxable Expenses= lines 12 thru 14 
32 plus Tax Additions = line 21 
33 less Tax Deductions= (line 19 + line 23) 
34 subtotal 
35 Tax gross-up factor= t / (1-t) from line 50 
36 Current Income Tax Requirement = line 34 x line 35 
37 Tax Credit Revenue Requirement= line 20 x line 35 + line 20 
38 Total Current Tax Revenue Requirement= line 36+ line 37 
39 

40 Total Capital Revenue Requirements 
41 = line 16 + line 26 + line 27 + line 38 - line 23 + line 9 
42 O&M Expense 
43 Total Revenue RE!(luirements 

Total Company 
2025 

(21,887,609) 

5,964,688 
15,922,921 

6,409,958 

( 43,775,218) 
11 ,929,376 

(31,845,843) 

342,343 
861,430 

861,430 
(31,845,843) 

(30,984,413) 
0.322837 

(10,002,917) 

(10,002,917) 

(34,235,028) 

(34,235,028) 

Case No. PU-24-_ 
Vol 3 VIII A25. Remaining Life: D 

Page 15of22 



44 
45 
46 
47 
48 
49 
50 
51 
52 
53 

Capital Structure 
Long Term Debt 
Short Term Debt 
Preferred Stock 
Common Equity 
Required Rate of Return 
PT Rate 
Tax Rate (ND) 
MN JUR Energy 
MN JUR Demand 
IA Demand 

Average Rate Base 
Debt Return 
Equity Return 
Tax RR on Equity Return 
Book Depr 
OT 
PT 
AFUDC 
Tax Depr & Rem 
Tax Adds 
Current Tax RR 
IA Revenue Offset 

Total RR 
IA Revenue Offset 
Total 

Weighted 
Cost 

2.1100% 
0.0400% 
0.0000% 
5.4100% 
7.5600% 
0.0000% 

24.4049% 
100.0000% 

6.0519% 
84.2294% 

15,922,921 

342,343 
861,430 
278,102 

(43,775,218) 
11 ,929,376 

(10,281,018) 
6,409,958 

34,235,028 

Case 1 o. P -24-_ 
Vol 3 VIII A25. Remaining Life: 1 D 

Page 16 of22 

Can't validate at ND Jur level this way as 
allocators vary by production facility 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Remaining Life - ND (Red Wing/Wilmarth Extension) 

Line No. 

1 

2 

3 

4 

5 

6 

7 

NSPM - 00 Complete Revenue Requirements by Jurisd iction, 5yrs ALL IN 

Composite Income Tax Rate 

State Tax Rate 

Federal Sta tu atory Tax Rate 

Federal Effective Tax Rate 

Composite Tax Rate 

Revenue Conversion Factor (1/ (1--Composite Tax Rate)) 

8 Weighted Cost of Capital 

9 Active Ra tes and Ratios Version 

10 Cost of Short Term Debt 

11 Cost of Long Term Debt 

12 Cost of Common Equity 

13 Ratio of Short Te rm Debt 

14 Ratio of Long Term Debt 

15 Ratio of Common Equity 

16 Weighted Cost of STD 

17 Weighted Cost of LTD 

18 Weighted Cost of Debt 

19 We igh ted Cost of Equity 

20 Requi red Rate of Return 

21 

22 

23 

24 

25 

26 

27 

28 

Rate Base 

Plant Investment 

Depreciation Reserve 

Net Utility Plant 

CWIP 

Accumulated Deferred Taxes 

29 DTA - NOL Average Balance 

30 DTA - Federal Tax Credit Average Ba lance 

31 

32 

Total Accum Deferred Taxes 

33 Cash Working Capita l 

34 Materials and Supplies 

35 Fu el Inventory 

36 Non-plant Assets an d Liabil it ies 

37 Customer Adva nces 

38 Customer Deposits 

39 Prepa ids and Other 

40 Regulatory Amortizat ions 

41 Total Other Rate Base Items 

42 

43 

44 

Total Rate Base 

45 Operating Revenues 

46 Retai l 

47 Interdepartmental 

48 

49 

50 

Other Operating Rev - Non-Retail 

Total Operating Revenues 

Total 

Case No. PU-24-_ 
Vol 3 VIII A25. Remaining Life: ND 
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NSPM ND Electric Retail 

Dec - 2025 Dec - 2025 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2.11% 

2.15% 

5.41% 

7.56% 

(4,802,681) 

4,802,681 

1,337,718 

1,337,718 

3,464,963 

(1,394,861) 

(1,394,861) 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2.11% 

2.15% 

5.41% 

7.56% 

(290,653) 

290,653 

80,957 

80,957 

209,696 

(84.416) 

(84,416) 



Northern States Power Company 

State of North Dakota Electric Ju ri sd iction 

Rema ining Life - ND (Red Wing/Wilmarth Extension) 

Line No. N5PM - 00 Complete Revenue Requirements by Jurisdiction, 5yrs ALL IN 

51 Expenses 

52 Operating Expenses: 

53 Fuel 

54 Deferred Fu el 

55 Variable IA Production Fuel 

56 Pu rchased Energy - Windsource 

57 Fuel & Pu rchased Energy Tota l 

58 Production - Fixed 

59 Production - Fixed IA Investment 

60 Production - Fixed IA O&M 

61 Production - Variable 

62 Production - Variable IA O&M 

63 Production - Purchased Demand 

64 Production Total 

65 Regiona l Markets 

66 Transmission IA 

67 Transmission 

68 Distribution 

69 Customer Account ing 

70 Customer Service & Information 

71 Sales, Econ Dvlp & Other 

72 Administrat ive & General 

73 Tota l Operat ing Expenses 

74 

75 Depreciation 

76 Amortizat ion 

77 

78 Taxes: 

79 Property Taxes 

80 ITC Amort iza tion 

81 Deferred Taxes 

82 Deferred Taxes - NOL 

83 Less State Tax Credits deferred 

84 Less Federal Tax Credits deferred 

85 Deferred Income Tax & ITC 

86 Payroll & Other Taxes 

87 Total Taxes Ot her Than Income 

88 

89 Income Before Taxes 

90 Tota l Operat ing Revenues 

91 less: Total Operating Expenses 

92 Book Depreciat ion 

93 Amortization 

94 Taxes Other than Income 

95 Total Before Tax Book Income 

Tota l 

Case No. PU-24-_ 
Vol 3 VIII A25. Remaining Life: D 
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N5PM ND Electric Retail 

Dec - 2025 Dec - 2025 

Q Q 

Q Q 

Q Q 

(9,605,361) (581 ,307) 

2,675,436 161,915 

2,675,436 161,915 

2,675,436 161,915 

(1,394,861) (84,416) 

(9,605,361) (581,307) 

2,675,436 161,915 

5,535,064 334,977 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Remaining Life - ND (Red Wing/Wilmarth Extension) 

Line No. NSPM - 00 Complete Revenue Requiremen ts by Jurisd iction, Syrs ALL IN 

96 

97 Tax Additions 

98 

99 

Book Depreciation 

Deferred Income Taxes and ITC 

100 Nuclea r Fuel Burn (ex. D&D) 

101 Nuclea r Outage Accounting 

102 Avoided Tax Interest 

103 Other Book Ad ditions 

104 

105 

Total Tax Additions 

106 Tax Deductions 

107 

108 

109 

Total Rate Base 

Weighted Cost of Debt 

Debt Interest Expense 

110 Nuclear Outage Accounting 

111 Tax Depreciation and Remova ls 

112 NOL Util ized/ (Generated) 

113 Other Tax/ Book Timing Differences 

114 Total Tax Deductions 

115 

116 State Taxes 

117 Sta te Taxable Income 

118 State Income Tax Rate 

119 State Taxes before Credits 

120 Less State Tax Credits applied 

121 Total State Income Taxes 

122 

123 Federa l Taxes 

124 Federa l Sec 199 Production Deduction 

125 Federa l Taxable Income 

126 Federa l Income Tax Rate 

127 Federa l Tax before Credits 

128 Less Federal Tax Credits 

129 Total Federal Income Taxes 

130 

131 Total Taxes 

132 Total Taxes Other than Income 

133 Total Federa l and State Income Taxes 

134 Total Taxes 

135 

136 Total Operating Reven ues 

137 Total Expenses 

138 

139 AFDC Debt 

140 AFDC Equity 

141 

142 Net Income 

Tota l 

Case No. PU-24-_ 
Vol 3 VIII A25 . Remaining Life: ND 

Page 19 of22 

NSPM ND Electric Retai l 

Dec - 2025 Dec - 2025 

(9,605,361) 

2,675,436 

(6,929,925) 

3,464,963 

2.15% 

74,497 

Q 

74,497 

(1,469,358) 

4.31% 

(63,329) 

(63,329) 

(1,406,029) 

21.00% 

(295,266) 

(295,266) 

2,675,436 

(358,595) 

2,316,841 

(1,394,861) 

(7,288,520) 

5,893,659 

(581,3071 

161,915 

(419,392) 

209,696 

2.15% 

4,508 

Q 

4,508 

(88,924) 

4.31% 

(3,833) 

(3,833) 

(85,091) 

21.00% 

(17,869) 

(17,869) 

161,915 

(21,702) 

140,213 

(84,416) 

(441,094) 

356,678 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Remain ing Life - ND (Red Wing/Wilmarth Extension) 

Line No. 

143 

144 

145 

146 

147 

148 

149 

150 

151 

152 

153 

154 

155 

156 

157 

158 

159 

160 

161 

162 

163 

NSPM - 00 Complete Revenue Requirements by Jurisd iction, 5yrs ALL IN 

Rate of Return (ROR) 

Total Operating Income 

Total Rate Base 

ROR (Operating Income / Rate Base) 

Return on Equity (ROE) 

Net Operating Income 

Debt Interest (Rate Base• Weighted Cost of Debt) 

Earnings Avai lable for Common 

Equity Rate Base (Rate Base• Equity Ratio) 

ROE (earnings for Common/ Equity) 

Revenue Deficiency 

Required Operating Income (Rate Base • Requ ired Return) 

Net Opera ting Income 

Operating Income Deficiency 

Revenue Conversion Factor (1/(1--Composi te Tax Rate)) 

Revenue Deficiency (Income Deficiency • Conversion Factor) 

164 Total Revenue Requirements 

165 Total Retail Revenues 

166 

167 

Revenue Deficiency 

Total Revenue Requirements 

Total 

Case No. PU-24-_ 
Vol 3 VIII A25. Remaining Life: ND 

Page 20 of 22 

NSPM ND Electric Retail 

Dec - 2025 Dec - 2025 

5,893,659 

3.464.963 

170.09% 

5,893,659 

(74,497) 

5,819,163 

1,819,105 

319.89% 

261,951 

5,893,659 

(5,631,708) 

1.322837 

(7,449,832) 

(7 ,449,832) 

(7,449,832) 

356,678 

209.696 

170.09% 

356,678 

(4,508) 

352,170 

110,090 

319.89% 

15,853 

356,678 

(340,825) 

1.322837 

(450,856) 

(450,856) 

(450,856) 



Northern States Power Company 

State of North Dakota Electric Jurisdict ion 

Remaining Life - ND (Red Wing/Wilmarth Extension) 
2025-2030 

Rate Analysis 

Average Balances: 
2 Plant Investment 
3 Depreciation Reserve 
4 CWIP 
5 Accumulated Deferred Taxes 
6 Average Rate Base = line 2 • tine 3 + tine 4 - line 5 
7 
8 Revenues: 
9 Interchange Agreement offset= -tine 40 x line 52 x line 53 

10 
11 Expenses: 
12 Book Depreciation 
13 Annual Deferred Tax 
14 ITC Flow Thru 
15 Property Taxes 
16 subtotal expense= tines 12 thru 15 
17 
18 Tax Preference Items: 
19 Tax Depreciation & Removal Expense 
20 Tax Credits ( enter as negative) 
21 Avoided Tax Interest 
22 
23 AFUDC 
24 
25 Returns: 
26 Debt Return = line 6 x (line 44 + tine 45) 
27 Equity Return = line 6 x (line 46 + line 47) 
28 
29 Tax Calculations: 
30 Equity Return= tine 27 
31 Taxable Expenses= tines 12 thru 14 
32 plus Tax Addit ions= tine 21 
33 less Tax Deductions = (line 19 + line 23) 
34 subtotal 
35 Tax gross-up factor= t / (1 -t) from line 50 
36 Current Income Tax Requirement= line 34 x line 35 
37 Tax Credit Revenue Requirement = tine 20 x line 35 + tine 20 
38 Total Current Tax Revenue Requirement= tine 36+ tine 37 
39 

40 Total Capital Revenue Requirements 
41 = line 16 + line 26 + tine 27 + tine 38 • line 23 + tine 9 
42 O&M Expense 
43 Total Revenue Requirements 

Total Company 
2025 

(4,802,681) 

1,337,718 
3,464,963 

1,394,861 

(9,605,361) 
2,675,436 

(6,929,925) 

74,497 
187,454 

187,454 
(6,929,925) 

(6,742,471) 
0.322837 

(2 ,176,719) 

(2,176,719) 

(7 ,449,832) 

(7,449,832) 

NDJUR 
2025 

Case No. PU-24-_ 
Vol 3 VIII A25. Remaining Life: ND 

Page 21 of22 

(290,653) 

80,957 
209,696 

84,416 

(581,307) 
161 ,915 

(419,392) 

4,508 
11 ,345 

11 ,345 
(419,392) 

(408,048) 
0.322837 
(131,733) 

(131 ,733) 

(450,856) 

(450,856) 



44 
45 
46 
47 
48 
49 
50 
51 

52 
53 

Capital Structure 
Long Term Debt 
Short Term Debt 
Preferred Stock 
Common Equity 
Required Rate of Return 
PT Rate 
Tax Rate (ND) 
MN JUR Energy 
MN JUR Demand 
IA Demand 

Average Rate Base 
Debt Return 
Equity Return 

Tax RR on Equity Return 
Book Depr 
OT 
PT 
AFUDC 
Tax Depr & Rem 

Tax Adds 
Current Tax RR 
IA Revenue Offset 

Tolal RR 
IA Revenue Offset 

Weighted 
Cost 

2.1100% 
0.0400% 
0.0000% 
5.4100% 
7.5600% 

0.0000% 
24.4049% 

100.0000% 
6.0519% 

84.2294% 

3,464,963 
74,497 

187,454 
60,517 

(9,605,361) 
2,675,436 

(2 ,237,237) 
1,394,861 

7 449832 

Weighted 
Cost 

Case No. PU-24-_ 
Vol 3 VIII A25. Remaining Life: N D 

Page 22 of 22 

2.1100% 
0.0400% 
0.0000% 
5.4100% 
7.5600% 
0.0000% 

24.4049% 
100.0000% 

6.0519% 
84.2294% 

209,696 
4,508 

11 ,345 
3,662 

(581 ,307) 
161 ,915 

(135,395) 
84,416 

450856 



Northern States Power Company 
Seate of North Dakota Elecu-i.c Jurisdiction 
AGIS Deferral 

Northern States Power Company 
State of North Dakota Electric Jurisdiction 
AGIS Deferral 

Case No. P U-24-_ 
Vol 3 VIII A26. AGIS Deferral 

Page 1 of 4 

Capital Deferral Less 
Capital Equity Equity (Not Deferred) 

2021 591,181 442,108 149,073 

2022 863,739 614,424 249,31 5 

2023 986,450 717,334 269,116 

2024 2,115,761 1,355,647 760,1 14 -----~-~------~~---------'--
Tot al Capital Deferred 4,557,131 3,129,514 1,427,618 

O&M 
2021 238,263 

2022 215,322 

2023 139,509 
2024 YTD Actuals Through J une 425,013 

Fest July 2024-Dec 2024 ______ 4_0_4.a...,2_8_1 
Total O&M Deferred 1,422,388 

Total Capital Deferred 4,557,131 

Total O&M Deferred 1,422,388 ---------Tot al Deferral 5,979,519 

6 Year Amortization Period 6 

Annual Amortization 996,587 

BOY EOY Avg. 
2025 5,979,519 4,982,933 5,481,226 
2026 4,982,933 3,986,346 4,484,639 
2027 3,986,346 2,989,760 3,488,053 
2028 2,989,760 1,993,173 2,491,466 
2029 1,993,173 996,587 1,494,880 
2030 996,587 498,293 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
AGIS Deferral 

Linc No. 

2 

3 

4 

6 

7 

Composite Income T ax Rate 

State Tax Rate 

Federal Statuato ry Tax Rate 

Federal Effective Tax Rate 

Composite Tax Rate 

Revenue Conversion Factor (I / ( I --Composite Tax Rate)) 

8 Weighted Cost of Capital 

9 Active l~1 tcs and Ratios V crsion 

10 Cose of Short Term Debt 

11 Cost of Long Tenn Debt 

12 Cost of Common Equity 

13 Ratio of Short Tenn Debt 

14 Ratioof Long TermDebt 

15 Ratio of Common Equity 

16 Weighted Cost of STD 

17 Weighted Cost of L'ID 

18 Weighted Cost of Debt 

19 Weighted Cost of Equity 

20 Required Rate of Return 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

Rate Base 

Plant Investment 

Depreciation Reserve 

et Utility Plant 

CWIP 

Accumulated Deferred Taxes 

DTA - NOL Average Balance 

DTA - Federal Tax Credit Average Balance 

31 Total Accum Deferred Taxes 

32 

33 Cash Working Capital 

34 ~latcrials and Supplies 

35 Fuel l nventory 

36 Non-plant , \ ssets and Liabilities 

37 Customer .Advances 

38 Customer Deposits 

39 Prepaids and Other 

40 

41 

42 

43 

74 

Regulacocy Amortizations 

Total Other Rate Base Items 

Total Rate Base 

75 Depreciation 

76 Amortization 

Case I o. PU-24-_ 
Vol 3 VIII A26. AGIS Deferral 

Page 2 of 4 

NS P~l N D Electric Retail 

2024 Bridge Year 

4.3 1% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

6.37% 

4.48% 

10.30% 

0.47% 

46.80% 

52.73% 

0.03% 

2. 10% 

2.13% 

5.43% 

7.56% 

:.. 

2 989 760 

2,989,760 

2,989,760 

2025 Test Yea r 

4.31% 

2 1.00% 

2009% 

24.40% 

1.322837 

Proposed 

5.31% 

4.5 1% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2.1 1% 

2. 15% 

.5Alli 
7.56% 

5 481 226 

5,481,226 

5,481,226 

996,587 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
r\ GIS Deferral 

Linc No. 

77 

88 

89 Income Befo re T axes 

90 'focal Operating Revenues 

91 less: Tota l Operating Expenses 

92 Book Depreciation 

93 .. \mortizarion 

94 Taxes Other than Income 

95 

96 

Total Before Tax Book Income 

97 T ax Additions 

98 Book Depreciation 

99 Deferred Income Taxes and ITC 

I 00 Nuclear f'ucl Burn (ex. D&D) 

10 1 Nuclear Outage Accounting 

I 02 . \ voided Tax I merest 

I 03 Other Book ,\dditions 

104 Total Tax Additions 

105 

I 06 Tax Deductions 

107 

108 

109 

Total Rate Base 

Weighted Cost of Debt 

Debt I merest Expense 

11 0 Nuclear Outage Accounting 

111 Tax Depreciation and Removals 

112 NOL Utilized / (Generated) 

11 3 Other Tax / Book Timing Differences 

11 4 Total T ax Deductions 

11 5 

116 State Taxes 

U 7 State Taxable Income 

11 8 Seate Income Tax Rate 

119 State Taxes before Credits 

120 Less State Tax Credits applied 

12 1 Total State Income Taxes 

122 

123 Federal Taxes 

124 Federa l Sec 199 Production Deduction 

125 

126 

127 

Federal Taxable I ncomc 

Federal lncomc Tax R.1te 

f'ederal Tax before Credits 

128 Less Federal Tax Credits 

129 

130 

Total Federal Income Taxes 

131 Total Taxes 

132 Total Taxes Other than Tncomc 

133 

134 

135 

Total Federa l and State Income Taxes 

Total Taxes 

136 Total Operating Reve nues 

NS P1\l ND Electric Retail 

Case No. PU-24-_ 
Vol 3 VIII J\26. AGIS Deferral 

Page 3 of 4 

2024 Bridge Year 2025 Test Year 

2,989,760 

2. 13% 

63,682 

Q 

63,682 

((,3 .682) 

:Ulli 
(2.7-1 .'i) 

(2.7-1 .'i) 

(60.937) 

2LQQ% 

(12,797) 

(12.797) 

( I 5,.'i-1I ) 

( l .'i,5-1I ) 

996,587 

(996,.'i8") 

5,481,226 

2. 15% 

11 7,846 

Q 

117,846 

(1.11 -1.-133) 

4.31% 

(-18.1132) 

(-18.032) 

(1.0(,(,.-1 11 1) 

21 QQ% 

(223.9-1-1) 

(223.9-1-1 ) 

(271,976) 

(271,976) 



Northern States Power Company 
State of l orth Dakota Elecu-ic Jurisdiction 
AGIS Deferral 

Linc No. 

137 

138 

Total Expenses 

139 ,\ FDC Debt 

140 ,\ FDC Ec1uity 

141 

142 Ne t Inco me 

143 

144 Rate of Return (ROR) 

145 Total Operating Income 

1-16 Total Rate Base 

147 ROR (O perati ng Income/ Rate Base) 

148 

149 Return on Equi ty (ROE ) 

150 Net Operating Income 

151 Debt In terest Qlate Base • Weighted Cost of Debt) 

152 Earnings ,\vailable for Common 

153 Equity Rate Base Qlate Base • Equity Ratio) 

154 ROE (earni ngs fo r Common/ E q uity) 

155 

156 Revenue Defi ciency 

157 Required Operating Income Qlatc Base • Required Return) 

158 Net Operating Income 

159 Operati ng Income Deficiency 

160 

161 

162 

163 

Revenue Conversion Factor (1 / (! --Composite Tax Rate)) 

Revenue Defi ciency (Income Defi ciency* Conversion Fac tor) 

164 Total Revenue Requirements 

165 Total Retail Revenues 

166 

167 

168 

Revenue Deficiency 

T orn.I Revenue Requirements 

Case No. PU-24-_ 
Vol 3 VIII A26. AGIS Deferral 

Page 4 of 4 

NSPJ\ l ND Electric Retail 

2024 Bridge Year 

(IS.5.J l) 

15,541 

15,54 1 

2 989 760 

0.52% 

15,54 1 

(63.6H2) 

(-18. 1.J0) 

I 576 500 

(3 .05%) 

226,026 

15,541 

210,484 

1.322837 

278,436 

278 436 

278,436 

2025 Test Year 

724,610 

(724,610) 

(72.J.6111) 

5 481 226 

(13.22°0) 

(72.J.6111) 

(11 7.8-16) 

(8-12..JS-) 

2 877 644 

(29.28%) 

414,381 

(72.J .6111) 

1,138,991 

1.322837 

1,506,699 

LlQ.6.622 

1,506,699 



orthern States Power Company 

State of North Dakota Electric Jurisdiction 

NOL Tax Reform ADIT ARAM 

SPM ND Electric Retail 

Reg .r\sset Beg Balance r\mortization 

2017 

2018 4,206,884 182,908 

2019 4,023,976 182,908 

2020 3,841,068 182,908 

2021 3,658,160 182,908 

2022 3,475,252 182,908 

2023 3,292,344 182,908 

2024 3,109,436 182,908 

2025 2,926,528 182,908 

2026 2,743,620 182,908 

2027 2,560,712 182,908 

2028 2,377,804 182,908 

2029 2,194,896 182,908 

2030 2,011 ,988 182,908 

2031 1,829,080 182,908 

2032 1,646,172 182,908 

2033 1,463,264 182,908 

2034 1,280,356 182,908 

2035 1,097,448 182,908 

2036 914,540 182,908 

2037 731,632 182,908 

2038 548,724 182,908 

2039 365,816 182,908 

2040 182,908 182,908 

Case o. PU-24-_ 
Vol 3 VIII A27. NOL Tax Reform ADIT ARAM 

Page 1 of 1 

Reg Asset E nd Balance BOY/EOY r\ verage 

4,206,884 2,103,442 

4,023,976 4,11 5,430 

3,841,068 3,932,522 

3,658,160 3,749,614 

3,475,252 3,566,706 

3,292,344 3,383,798 

3,109,436 3,200,890 

2,926,528 3,017,982 

2,743,620 2,835,074 

2,560,712 2,652,166 

2,377,804 2,469,258 

2,194,896 2,286,350 

2,011 ,988 2,103,442 

1,829,080 1,920,534 

1,646,172 1,737,626 

1,463,264 1,554,718 

1,280,356 1,371,810 

1,097,448 1,188,902 

914,540 1,005,994 

731,632 823,086 

548,724 640,178 

365,816 457,270 

182,908 274,362 

91,454 



Northern States Power 
State of North Dakota Electric Jurisdiction 
Pl EPU Revenue Requirements at Proposed Cap Structure 
(000s) 

Capital Structure 
Long Term Debt Rate 
Short Term Debt Rate 
Preferred Stock Rate 
Common Equity Rate 
Long Term Debt Ratio 
Short Term Debt Ratio 
Preferred Stock Ratio 
Common Equity Ratio 
Long Term Debt Weighted Cost 
Short Term Debt Weighted Cost 
Preferred Stock Weighted Cost 
Common Equity Weighted Cost 
Required Rate of Return 
Tax Rate (ND) 

North Dakota 
Plant Investment 
Depreciation Reserve 
CWIP 
Accumulated Deferred Taxes 

Average Rate Base 

Tax Preferenced Items: 
Tax Depreciation & Removal Expense 
Avoided Tax Interest 

Debt Return 
Equity Return 
Current Income Tax Requirement 

Book Depreciation 
Annual Deferred Tax 
AFUDC Expenditure 
Property Taxes 
Total Revenue Requirements 

2024 
4.4817% 
6.3700% 
0.0000% 

10.3000% 
46.8000% 

0.4700% 
0.0000% 

52.7300% 
2.1000% 
0.0300% 
0.0000% 
5.4300% 
7.5600% 

24.4049% 

2024 
4,109 
1,079 

1,104 
1,927 
3,030 
1,927 

41 
105 
97 

308 
(112) 

439 

2025 

Case No. PU-24-_ 
Vol 3 VIII A28. PI EPU Recovery 

Page 1 of 2 

4.5092% 
5.3100% 
0.0000% 

10.3000% 
46.7100% 

0.7900% 
0.0000% 

52.5000% 
2.1100% 
0.0400% 
0.0000% 
5.4100% 
7.5600% 

24.4049% 

2025 
4,109 
1,387 

991 
1,731 
2,722 
1,731 

37 
94 
93 

308 
(112) 

420 



Northern States Power 
State of North Dakota Electric Jurisdiction 

Case No. PU-24-
Vol 3 VIII A28. PI EPU Recovery 

Page 2 of 2 

Pl EPU Revenue Requirements at Last Authorized Cap Structure 
(000s) 

Capital Structure 
Long Term Debt Rate 
Short Term Debt Rate 
Preferred Stock Rate 
Common Equity Rate 
Long Term Debt Ratio 
Short Term Debt Ratio 
Preferred Stock Ratio 
Common Equity Ratio 
Long Term Debt Weighted Cost 
Short Term Debt Weighted Cost 
Preferred Stock Weighted Cost 
Common Equity Weighted Cost 
Required Rate of Return 
Tax Rate (ND) 

North Dakota 
Plant Investment 
Depreciation Reserve 
CWIP 
Accumulated Deferred Taxes 

Average Rate Base 

Tax Preferenced Items: 
Tax Depreciation & Removal Expense 
Avoided Tax Interest 

Debt Return 
Equity Return 
Current Income Tax Requirement 

Book Depreciation 
Annual Deferred Tax 
AFUDC Expenditure 
Property Taxes 
Total Revenue Requirements 

2024 
4.2200% 
1.0000% 
0.0000% 
9.5000% 

46.7200% 
0.7800% 
0.0000% 

52.5000% 
1.9700% 
0.0100% 
0.0000% 
4.9900% 
6.9700% 

24.4049% 

2024 
4,109 
1,079 

1,104 
1,927 
3,030 
1,927 

38 
96 
94 

308 
(112) 

425 

2025 
4.2200% 
1.0000% 
0.0000% 
9.5000% 

46.7200% 
0.7800% 

100.0000% 
52.5000% 

1.9700% 
0.0100% 
0.0000% 
4.9900% 
6.9700% 

24.4049% 

2025 
4,109 
1,387 

991 
1,731 
2,722 
1,731 

34 
86 
91 

308 
(112) 

408 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
2025 Test Year 

Rate Case Expense Amortization 

Case No. PU-24-_ 
Vol 3 VIII A29. Rate Case Expense Amortization 

Page 1 of 3 

The purpose of this adjustment is to record the amortization of 
the estimated rate case expenses for the current rate filings 
under review for the North D akota Jurisdiction. The Company 
is seeking to amortize this expense over three years. 



NORTHERN STATES POWER COMPANY 
State of North Dakota Electric Jurisdiction 
2025 Test Year 

RATE CASE EXPENSE AMORTIZATION 

Outside Professional Services 

State Agency Fees 

Administrative Costs 

Total Rate Case Expense Recovery Request 

Annual Three Year Amortization 

Case No. PU-24-_ 
Vol 3 VIII A29. Rate Case Expense Amortization 

Page 2 of 3 

I Total Expenses 

1,1 50,000 

187,000 

66,000 

1,403,000 

467,667 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
2025 Test Year 

Rate Case Expense Amortization 

Expenses 
Operating Expenses: 
Fuel & Purchased Energy Total 
Production Total 
Regional Markets 
Transmission IA 
Transmission 
Distribution 
Customer Accounting 
Customer Service & Information 
Sales, Econ Dvlp & Other 
Administrative & General 

Total Operating Expenses 

D epreciation 
Amortization 

Total Taxes 
Total Taxes Other than Income 
Total Federal and State Income Taxes 
Total Taxes 

Total Operating Revenues 
Total Expenses 

Net Income 

Rate of Return (ROR) 
Total Operating Income 
Total Rate Base 
ROR (Operating Income / Rate Base) 

Return on Equity (ROE) 
Net Operating Income 
D ebt Interest (Rate Base * Weighted Cost of D ebt) 
Earnings Available for Common 
Equitv Rate Base (Rate Base * Equitv Ratio) 
ROE ( earnings for Common / Equity) 

Revenue Deficiency 
Required Operating Income (Rate Base * Required Return) 
Net Operating Income 
Operating Income Deficiency 

Revenue Conversion Factor (1 / (1 --Composite Tax Rate)) 

Case o. PU-24-_ 
Vol 3 VIII A29. Rate Case Expense Amortization 

Page 3 of 3 

NSPM N D Electric Retail 
Dec - 2024 ! D ec - 2025 

Q 

0 

1.322837 

Q 

467,667 

(1 l..J.,13--1-) 
(11--1-,134) 

353,533 

(353,533) 

(353,533) 

(353,533) 

(353,533) 

(353,533) 
353,533 

1.322837 
Revenue D eficiency (Income D eficiency* Conversion Factor) 467,667 

BCH-1, Sch 4, row 35 



Case No. PU-24-

Northern States Power Company 

Vol 3 VIII A30. Rider: RER 
Page 1 of 3 

State of N orth D akota Electric Jurisdiction 
RER Rider Removal 

Purpose: 

The purpose of the RER rider removal adjustment is to remove the rate base, revenues, 
and expense components that will be recovered separately through the RER Rider 

In this rate case, we are proposing to continue to recover costs for Borders Re-Power 
and Pleasant Valley Re-Power in the RER rider. Also included in the RER rider is the 
PTC levelization true-up and the final year (2025) PTCs for Pleasant Valley. To 
quantify this, we exported all data from the RER rider model (these come at total 
company), narrowed the records to just those projects that will stay in the rider, and 
then jurisclictionalized the records to North D ako ta electric. 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
RER Rider Removal for 2026 Plan Year 

RER Removal - Rate Base (ND Elec J ur) 

CWIP 

Plant In Service 

Depreciation Reserve 
Accumulated Deferred Income Tax 

Total RER Rate Base Removal 

RER Removal - Income Statement (ND Elec JUR) 
Rider Revenues (Retail Revenues) 

Total Revenues 

O&M 
Depreciation Expense 

Property Taxes 

Deferred Taxes 
Federal and State Income Taxes 

Production Tax Credits 
Total Expenses 

Required Rerurn (Rate Base * Rate o f Rerurn) 
Operating Income (Total Revenues - Expenses) 

Income Sufficiency 

Revenue Conversion Factor (1 / (1--Composite Tax Rate)) 

Revenue Sufficiency 

BOY EOY Averaie 

Full Year 
(214,574) 

(52,070) 
(162,504.29) 

RER Rider Removal 

(214,574) 
(214,574) 

(52,070) 

(162,504) 
(214,574) 

1.322837 

Case No. P U-24-_ 

Vol 3 VIII A30. Rider: RE R 
Page 2 of 3 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
RER Rider Removal for 2025 Test Year 

RER Removal - Rate Base (ND Elec Jur) 

CWIP 

Plant In Service 

Depreciation Reserve 

Accwnulated Deferred Income Tax 

Total RER Rate Base Removal 

RER Removal - Income Statement (ND Elec JUR) 
Rider Revenues (Retail Revenues) 

Total Revenues 

O&M 

Depreciation Expense 

Property Taxes 

Deferred Taxes 

Federal and State Income Taxes 

Production Tax Credits 

Total Expenses 

Required Return (Rate Base * Rate of Return) 

Operating Income (focal Revenues - Expenses) 

Income Sufficiency 

Revenue Conversion Factor (1/(1--Composite Tax Rate)) 

Revenue Sufficiency 

BOY EOY 

(23,189,001) 

(81 ,031) 

(1,340,354) 

Average 

(11,594,501) 

(40,516) 

(670,177) 

Full Year 
(223,807) 

(81,031) 

(1,398,415) 

1,197,206 

881,249.88 

RER Rider Removal 

(11,594,501) 

(40,516) 

(670,177) 

(10,883,808) 

(223,807) 

(223,807) 

(81,031) 

(1,398,415) 

1,197,206 

881,250 

599,009 

(822,816) 

(822,816) 

(0) 

1.322837 

{O} 

Case No. PU-24-_ 
Vol 3 VIII A30. Rider: RE R 

Page 3 of 3 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 

TCR Rider Removal for 2024 Current Year 

TCR Removal - Rate Base (ND E lectri BOY EOY Average 
CWIP 
Plant In Se1vicc 

Depreciation Reseive 

Accumulated Deferred Income Tax 
Total TCR Rate Base Removal 

(5,743,746) 

(284,847) 

(270,439) 

TCR Removal - Income Sta tement (ND Electric Jurisdiction) 

Rider Revenues (Retail Revenues) 
RECB Revenues (Other Revenues) 

Total Revenues 

RECB Expenses 

Depreciation Expense 

Property Taxes 

Deferred Taxes 
Federal and State Income Taxes 

Interchange Expense 
Total Expenses 

Required Rerurn (Rate Base * Rate of Rerurn) 

Operating Income (rotal Revenues - Expenses) 

Income Sufficiency/ (Defi ciency) 

Revenue Conversion Factor (1 / (!--Composite Tax Race)) 

Revenue Sufficiency/ (Deficiency) 

(12,610,169) 
(452,143) 

(399,331 ) 

(9,176,958) 

(368,495) 

(334,885) 

Full Year 

225,738 

(7,829,234) 

(6,534,838) 
(167,293) 

(68,502) 

(129,465) 

(45,663) 

(17,132) 

Case No. PU-24-_ 
Vol 3 VIII r\ 31. Rider: TCR 

Page1of18 

TCR Rider Removal 

(9,176,958) 

(368,495) 

(334,885) 
(8,473,578) 

225,738 

(7,829,234) 

(7,603,496) 

(6,534,838) 
(167,293) 

(68,502) 
(129,465) 

(45,663) 

(17,132) 
(6,962,893) 

(640,603) 

(640,603) 

0 

1.322837 
0 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 

TCR Rider Removal for 2025 Future Test Year 

TCR Removal - Rate Base (ND Electri BOY EOY Average 
CWIP 

Plant In Service 

Depreciation Reserve 

Accwnulated Deferred Income Tax 

Total TCR Rate Base Removal 

(12,610,169) 

(452,143) 

(399,331) 

TCR Removal - Income Statement (ND Electric Jurisdiction) 

Rider Revenues (Retail Revenues) 

RECB Revenues (Other Revenues) 

Total Revenues 

RECB Expenses 

D epreciation Expense 

Property Taxes 

D eferred Taxes 

Federal and State Income Taxes 

l nrerchange Expense 

Total Expenses 

Required Return (Rate Base * Rate of Return) 

Operating Income (Total Revenues - Expenses) 

Income Sufficiency/ (Deficiency) 

Revenue Conversion Factor (1 / (1--Composite Tax Rate)) 

Revenue Sufficiency/ (Deficiency) 

(27,1 04,238) 

(859,442) 

(755,648) 

(19,857,204) 

(655,792) 

(577,489) 

Full Year 

(997,476) 

(8,1 86,136) 

(6,783,157) 

(405,584) 

(150,933) 

(355,523) 

(36,416) 

(44,032) 

Case No. PU-24-_ 

Vol 3 VIII A31. Rider: TCR 

Page 2 of 18 

TCR Rider Removal 

(19,857,204) 

(655,792) 

(577,489) 

(18,623,922) 

(997,476) 

(8,186,136) 

(9,183,612) 

(6,783,157) 

(405,584) 

(150,933) 

(355,523) 

(36,416) 

(44,032) 
(7,775,644) 

(1,407,969) 

(1,407,969) 

0 

1.322837 

0 



Northern States Power Company 
State of North Dakota E lectric Jurisdiction 

TCR Rider Removal for 2025 Future Test Year 

Rider Project Component Descri tion 

_B_l_ac_k_ D_o~g~-_W_ il_s_on __________ A.0000155.002-Black Dog Wilson 115k 
S&E - NSP Linc A.0000177.027 NSPM 2019 S&E B Linc 
S&E - NSP Linc A.0000177.043 NSPM 2016 S&E 69kV Line 
S&E - NSP Line A.0000177.050 ND 2016 S&E B 69kV Linc 
S&E - NSP Linc A.0000177.055 SD 2016 S&E B 69kV Line 
S&E - NSP Linc A.0000177.056-NSPM Priority Defects 

S&E - NSP Line A.0000177.058-NSPM S&E ADSS, Line 
S&E - NSP Line A.0000177.059-NSPM Priority Defects 

_S_&_E_ -_N_S_P_ L_in_c ___________ A.0000177.060-NSPM Priority Defects 
S&E - NSP Linc A.0000177.061-NSPM Priority Defects 
S&E - NSP Linc A.0000177.062-NSPM Priority Defects 
S&E - NSP Line A.0000177.063-NSPM Priority Defects 

_S_&_E_ - _N_S_P_L_i_n_e ___________ A.0000177 .064-NSPM Priority Defects 
S&E - NSP Line A.0000177.065-0817115kV Clearance -----------------
S & E - NSP Linc A.0000177.066-0824 115kV Clearance 
S&E - NSP Linc A.0000177.068-0979 345kV Clearance 
S&E - NSP Linc A.0000177.069-SD S&E B 345kV, Linc 
Bayfield Loop A.0000193.002-Bayficld Loop Pre Con 
Bayfield Loop A.0000193.006-Bayfield Second Circuit-PKC TAM 
Bayfield Loop A.0000193.007-Bayficld Second Circuit-FSC TAM 
Bayfield Loop A.0000193.008-Bayficld Second Circuit-W3602 Retcr 
Bayfield Loop A.0000193.009-Bayficld Second Circuit-W3603 Rebid 
Bayfield Loop A.0000193.010-Bayficld Second Circuit-W3604 Reter 

_B_a~ fi_cl_d_L_o_o~ ____________ A.0000193.012-Bayfield Second Circ FSC-Tic Switch 
Bayfield Loop A.0000193.013-Bayfield Second Circ Tic Switch PKC 
Bayfield Loop A.0000193.014-Bayfield Second Circ W3601 Rebuild 
Bayfield Loop A.0000193.015-Bayfield Second Circ-W3603 ROW 

Bayfield Loop A.0000193.016-Bayfield Second Circ-W3604 ROW 

Bayfield Loop A.0000193.017-Bayfield Second Circ-W3602 ROW 

Bayfield Loop A.0000193.018-Bayfield Second Circ-W3601 ROW 

Bayfield Loop A.0000193.019-Bayfield Second Circ-PKC Comm 
Bayfield Loop A.0000193.020-Bayficld Second Circ-FSC Comm 
Bayfield Loop A.0000193.021-Bayficld Second Circu 
Bayfield Loop A.0000193.022-Bayfield Second Circu 
Bayfield Loop A.0000193.023-Bayfield Second Circu 
Bayfield Loop A.0000193.026-W3654 DPC Bayfield -
Bayfield Loop A.0000193.027-Gingles Relaying Upgr 
Hollydale Dist. 115kV A.0000226.013 Hollydalc TR Expansion TAM 
Hollydale Dist. 115kV A.0000226.021-Linc5409 In/Out at HO 
NSP Reloc B A.0000276.026 NSPM 2016 Reloc B 69kV Line 
NSP Reloc B A.0000276.035 ND Reloc B 60kV Line 
NSP Reloc B A.0000276.036-NSPM Reloc B 34.5kV, 
NSP Reloc B A.0000276.037-NSPM Reloc B 161kV, L 
NSP Rcloc B A.0000276.041-ND Reloc B llSkV Line 
NSP Rcloc B A.0000276.046-SD Reloc B 34SkV Line 
NSP Rcloc B A.0000276.056-SD Rcloc B 69kV Linc 
NSP Reloc B A.0000276.068-0753 RELOC ROW Acquis 
NSP Reloc B A.0000276.069-0880 RELOC ROW Acquis 
NSP Reloc B A.0000276.072-5301 Str. 38 & 39 REI 

NSP Reloc B A.0000276.073-Lester Prairie Sub Fe 
NSP Reloc B A.0000276.074-0729 CEN-LCO STRS 361 

NSP Reloc B A.0000276.075-0729 CEN-LCO STRS 353 
NSP Reloc B A.0000276.076-5514 STRS. 24&25 REIM 

NSP Reloc B A.0000276.077-0915 FAR SHY STRS 188 
NSP Reloc B A.0000276.078-0795 ALB WSC STR 4044 
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Northern States Power Company 
State of North Dakota Electric Jurisdiction 

TCR Rider Removal for 2025 Future Test Year 

Rider Project Com onent Descri tion 
NSP Rcloc B A.0000276.079-0739 DOC KAN REIMB RE 
NSP Reloc B A.0000276.080-0729 CLF LCO SOS RELO 
NSP Reloc B A.0000276.081-0877 CHC LCO REIMB RE 
NSP Rcloc B A.0000276.083-0771 PLA STB STR 383 

NSP Rcloc B A.0000276.084-5519 HUG WYO REIMB RE 
NSP Reloc B A.0000276.085-5503 SPK WSF REIMB RE 
NSP Rcloc B A.0000276.087-0876 FRA MNV STRS 364 
NSP Rcloc B A.0000276.088-5503 SPK WSF STRS 128 
NSP Reloc B A.0000276.089-0777 IVG PBE RELO STR 
NSP Reloc B A.0000276.090-0780 FRM IVG PBE RELO 

NSP Rcloc B A.0000276.091-0729 CLF LCO SOS RELO 
NSP Rcloc B A.0000276.092-0953 NOB-SPK RELO STR 
NSP Rcloc B A.0000276.093-0998 SOC-SPK RELO STR 
NSP Reloc B A.0000276.094-0710 CTF NOF REIMB RE 
NSP Reloc B A.0000276.095-0790 BGS-VCT RELO STR 
NSP Rcloc B A.0000276.096-0778 CARJOR RELO STR 
NSP Rcloc B A.0000276.097-0778 CARJOR RELO STR 
NSP Reloc B A.0000276.098-0716 JOR SCO RELO STR 
NSPM Major Line Rebuild A.0000351.004 NSPM 2016 Major Linc Rcbuild,L 
NSPM Major Linc Rebuild A.0000351.022-NSM0808 AIR RLK Rebui 

NSPM Major Line Rebuild A.0000351.026-NSM0730 - West Sioux 
NSPM Major Line Rebuild A.0000351.028-NSM0808 Airport-E. Bl 
NSPM Major Linc Rebuild A.0000351.030-NSM0752 Belgrade - Pa 

Avon - Albany Rebuild A.0000351.033-NSPM 0795 Avon - Albany 

_N_S_P_M_ M_a~jo_r_Lin_._ e _R_eb_uil_._d _______ A.0000351.034-NSM0730 SOS - WSF Reb 
NSPM Major Linc Rebuild A.0000351.035-NSM0779 - Canisota Juntion - Salem, 
NSPM Major Line Rebuild A.0000351.036-NSM0794 BLD DGC Rebuild 
NSPM Major Line Rebuild A.0000351.037-NSM0703 FRM PKN Rebuild 
NSPM Major Linc Rebuild A.0000351.038-NSM0703 FRM NOF Rebuild 
NSPM Major Linc Rebuild A.0000351.039-NSM5401 MLK WAK Rebuild 
NSPM Major Line Rebuild A.0000351.040-NSM0752 Belgrade - Paynesville PH2 
NSPM Major Line Rebuild A.0000351.041-Linc 0850 SOR - MGC 
NSPM Major Line Rebuild A.0000351.042-Line 0860 SOR - MAL 
NSPM Major Line Rebuild A.0000351.043-NSM0790 Dassel-Cokato 
NSPM Major Line Rebuild A.0000351.044-NSM0790 Cokato - Howa 
NSPM Major Line Rebuild A.0000351.045-NSM0790 Montrose- Del 
NSPM Major Line Rebuild A.0000351.046-NSM0790 Wavcrly-Montr 
NSPM Major Line Rebuild A.0000351.047-NSM0790 Howard Lakc-

NSPM Major Line Rebuild A.0000351.048-NSM0790 Victor - Wins 
NSPM Major Line Rebuild A.0000351.049-NSM0790 Victor - 4N18 
NSPM Major Linc Rebuild A.0000351.050-NSM0893 BCK RRK REBLD 
NSPM Major Line Rebuild A.0000351.051-NSM0892 BCK RRK REBLD 
NSPM Major Linc Refurbishment A.0000351.052-NSM0984 CNC SHC REPL 
NSPM Major Line Rebuild A.0000351.055-0723 Atwater - Cosmos 
NSPM Major Line Rebuild A.0000351.057-NSM0779 STR 231 - Sal 
NSPM Major Line Rebuild A.0000351.058-0761 LAK ZUM Rebuild 
NSPM Major Line Rebuild A.0000351.059-NSPM 0795 Westwood Ta 

_N_S_P_M_ M~ aj~o_r _L_in_e_R_e_b_u_il_d _______ A.0000351.060-NSPM 0795 St. Joseph 
NSPM Major Line Rebuild A.0000351.061-NSPM 0795 Watab River 
NSPM Major Line Rebuild A.0000351.062-NSPM 0795 St. John's 
NSPM Major Line Rebuild A.0000351.063-NSPM 0795 Brockway Ta 
NSPM Major Line Rebuild A.0000351.064-NSPM 0795 Avon - Broe 
NSPM Major Line Rebuild A.0000351.065-NSPM 0795 Wobcgon Tra 
NSPM Major Line Rebuild A.0000351.066-NSPM 0795 Riverview -
NSPM Major Line Rebuild A.0000351.067-NSM0754 Becker - Linn 
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Northern States Power Company 
State of North Dakota Electric Jurisdiction 
TCR Rider Removal for 2025 Future Test Year 

Rider Project Component Description 
NSPM Major Line Rebuild A.0000351.068-0726 Pipestone-Rock C 
NSPM Major Line Rebuild A.0000351.069-0726 Curie tap-Tracy 
NSPM Major Line Rebuild A.0000351.070-0726 Moon Lake-GRE Cu 

NSPM Major Line Rebuild A.0000351.071-0723 Cosmos - Panther 
NSPM Major Line Rebuild A.0000351.072-0741 Litchfield city 
NSPM Major Line Rebuild A.0000351.073-0741 Big Swan - Litch 
NSPM Major Line Rebuild A.0000351.074-0723 Panther - Bird I 

_N_S_P_M_ M~ aj_o_r _L_in_e_R_e_b_u_il_d _______ A.0000351.075-A VN-ALB ROW Acq 
NSPM Major Line Rebuild A.0000351.076-0729 Lennox Rebuild 
NSPM Major Line Rebuild A.0000351.077-0734 Excelsior-Deepha 

NSPM Major Line Rebuild A.0000351.078-0754 REBUILD ROW Acqu 
NSPM Major Line Rebuild A.0000351.079-NSM0782 WSG- GNL Rebu 
NSPM Major Line Rebuild A.0000351.080-NSM0782 GNL-GSL Rebui 
NSPM Major Line Rebuild A.0000351.082-NSM0779 Canisota-Sale 
Wilmarth-TC Thru Flow Mitigation A.0000351.083-0771 Str 2 to YAM Reh 

_N_S_P_M_ M~ aj'-o_r _L_in_e_R_e_b_U1_·1_d _______ A.0000351.084-0726 PIP-TSS ROW 
NSPM Major Line Rebuild A.0000351.085-0749 69kV Rebuild Was 
NSPM Major Line Rebuild A.0000351.086-NSM0859 Str. 16 to Ch 
NSPM Major Line Rebuild A.0000351.089-NSP0714 WAW- SJE Tap 
NSPM Major Line Rebuild A.0000351.090-NSP0714 SJE Tap- MOE 
NSPM Major Line Rebuild A.0000351.091-NSP0752 Belgrade- Cro 
NSPM Major Line Rebuild A.0000351.093-0718 Arlington to Win 

NSPM Major Line Rebuild A.0000351.094-0708 Rebuild str 78-4 
NSPM Major Line Rebuild A.0000351.095-0736 SCA-STR270 69kV 
NSPM Major Line Rebuild A.0000351.096-0736 SCA-LCR 69kV REB 
NSPM Major Line Rebuild A.0000351.097-0736 AHi-HUG 69kV REB 
NSPM Major Line Rebuild A.0000351.098-0772 Prairie to MNPC 
NSPM Major Line Rebuild A.0000351.099-0726 ph 1A Pipestone 
NSPM Major Line Rebuild A.0000351.100-0827 OSS-ECK Rebuild 
NSPM Major Line Rebuild A.0000351.101-0822 STR 107-EPR Rebu 

_N_S_P_M_ M_a_,_jo_r_L_in_ e _R_eb_uil_._d _______ A.0000351.103-NSM0779 STR 231 - Sal 
NSPM Major Line Rebuild A.0000351.104-0774 Line Rebuild Str 
NSPM Major Line Rebuild A.0000351.105-0821 HBR-MPK Refurb 

NSPM Major Line Rebuild A.0000351.106-0986 PRI ? STR 104 34 

_N_S_P_M_ M~ aj'-o_r _L_in_e_R_e_b_uil_._d _______ A.0000351.107-0987 PRI? STR 105 34 
NSPM Major Line Rebuild A.0000351.108-0790 BGS COK 531-535, 
NSPM Major Line Rebuild A.0000351.109-0760 FRO REW RBLD 9mi 

NSPM Major Line Rebuild A.0000351.110-0711 REW STR10 RBLD 2 
NSPM Major Line Rebuild A.0000351.111-0760 LAK FRO RBLD 8mi 
NSPM Major Line Rebuild A.0000351.112-0760 WAB LAK STR181-2 
NSPM Major Line Rebuild A.0000351.113-5400 STR 182 ? RCH Re 
NSPM Major Line Rebuild A.0000351.114-0841 Str.62-65 Rebuil 
NSPM Major Line Rebuild A.0000351.115-0725 Rebuild TSS to S 
NSPM Major Line Rebuild A.0000351.116-0719 Rebuild Winthrop 
NSPM Major Line Rebuild A.0000351.117-0721 Rebuild STR 71 t 

NSPM Major Line Rebuild A.0000351.118-0754 BUF-MAP Rebuild 

_N_S_P_M_ M_ a~jo_r_L_i_n_e_R_e_b_u_il_d _______ A.0000351.119-SCA Install Jumpers o 
NSPM Major Line Rebuild A.0000351.122-0891 WSC-XRD 115kV RE 

_N_S_P_M_ M~ aj'-o_r _L_in_e_R_e_b_U1_·1_d _______ A.0000351.123-0890 GRC-XRD 115kV RE 
NSPM Major Line Rebuild A.0000351.125-0749 Rebuild WAS Jump 
NSPM Major Line Rebuild A.0000351.126-NSM0726 PIP-WDSK Rebu 
NSPM Major Line Rebuild A.0000351.127-5400 PAT-STR182 Rebui 
NSPM Major Line Rebuild A.0000351.128-0736 Str 270-HUG REBL 

NSPM Major Line Rebuild A.0000351.137-0795 Watab River-St. 
NSPM Major Line Rebuild A.0000351.138-0735 Rebuild St Boni 
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Northern Sta tes Power Company 
State of North Dakota Electric Jurisdiction 
TCR Rider Removal for 2025 Future Test Year 

Rider Project Component Description 
NSPM Major Line Rebuild A.0000351.139-0737 Rebuild Gleason 
NSPM Major Line Rebuild A.0000351.141-HAD Install Jumpers o 
NSPM Major Linc Rebuild A.0000351.142-Jumper on 721- Gibbon 

NSPM Major Line Rebuild A.0000351.143-Jumper on 719 - Winth 
NSPM Major Line Rebuild A.0000351.144-0749 Rebuild STR 48 -
NSPM Major Line Rebuild A.0000351.145-GVW - Line 0774 Jumpe 
NSPM Major Line Rebuild A.0000351.146-AIR - Line 0808 Subst 

_N_S_P_M_ M_ a,_jo_r_L_i_n_e_R_e_b_uil_· _d _______ A.0000351.147-PAT Install Jumpers o 
NSPM Major Line Rebuild A.0000351.148-0986 STR 104 - RRK 34 

_N_S_P_M_ M_a_,_jo_r_L_i_ne_ R_eb_uil_._d _______ A.0000351.149-0987 STR 105 - RRK 34 
NSPM Major Line Rebuild A.0000351.150-0782 WSG-GNL-GSL ROW 
NSPM Major Line Rebuild A.0000351.151-0982 LFD-LAJ 345kV RB 

NSPM Major Line Rebuild A.0000351.152-0732 MEI-BLO 69kV RBL 

_N_S_P_M_ M_a~jo_r_Lin_._e_ R_eb_u_il_d _______ A.0000351.153-0732 MEI-Str.253A 69k 
NSPM Major Line Rebuild A.0000351.154-0742 IVG-WNG 69kV RBL 
NSPM Major Linc Rebuild A.0000351.155-0732 PAT-Str.117 69kV 
NSPM Major Line Rebuild A.0000351.156-0732 St.117-St.253A 6 
NSPM Major Line Rebuild A.0000351.158-0795 WOB-Str 638 69kV 
Wilmarth-TC Thru Flow Mitigation A.0000385.001 Line 0717 GRI to CAR Rbld Line 
Wilmarth-TC Thru Flow Mitigation A.0000385.005-0717 GRI-CAR 69KV REB 
Wilmarth-TC Thru Flow Mitigation A.0000385.006-0771 Str 2 to YAM ROW 
Wilmarth-TC Thru Flow Mitigation A.0000385.007-0717 GRI-CAR 69KV ROW 

ELR - Breakers - NSPM A.0000394.009 NSPM 2016 ELR Breakers Sub 
ELR - Breakers - NSPM A.0000394.026-Fifth St-Replace Bkrs SM760,5M765,5 
ELR - Breakers - NSPM A.0000394.027-Hugo-Replace Bkrs 5P196 & 5P197 
ELR - Breakers - NSPM A.0000394.028-Inver Grove-Replace 4P8,4P9,4P10 
ELR- Breakers - NSPM A.0000394.029-Minnesota Valley-Replace 69 kV & 11 
ELR- Breakers - NSPM A.0000394.030-Prairie-Replace Bkrs 4G8 & 4G9 

ELR - Breakers - NSPM A.0000394.031-Arlington-Replace Bkrs 4S191,4S192, 
ELR - Breakers - NSPM A.0000394.032-Rogers Lake-Replace Bkr 5P69 
ELR - Breakers - NSPM A.0000394.033-Rose Place-Replace Bkr 5P50 
ELR- Breakers - NSPM A.0000394.034-Wakefield-Replace Bkr 5N28 
ELR - Breakers - NSPM A.0000394.035-Winthrop-Replace Brk 4S54 

ELR- Breakers - NSPM A.0000394.037-Westgate-Replace Bkrs 4M3 & 4M5 
ELR - Breakers - NSPM A.0000394.043-Arlington Line Bypass 
ELR - Breakers - NSPM A.0000394.046-Souris 5T70 BKR upgra 
ELR - Breakers - NSPM A.0000394.047-Sherco - Replace Bkrs 
ELR- Breakers - NSPM A.0000394.052-WEST FAIRBAULT - GAS 
ELR- Breakers - NSPM A.0000394.053-WYOMING - OIL BREAKE 
ELR - Breakers - NSPM A.0000394.061-Carver County - Oil B 
ELR - Breakers - NSPM A.0000394.062-Black Dog BRK's 5M254 
E LR - Breakers - NSPM A.0000394.065-Airport - Replace 5M1 
ELR - Breakers - NSPM A.0000394.066-Line 0715 ARL to WLM -----------------
EL R - Breakers - NSPM A.0000394.067-IVG-Rplc Bkr 4P10 and 
ELR - Breakers - NSPM A.0000394.068-WLM-Rplc Bkr SSl0,11, 
ELR - Breakers - NSPM A.0000394.069-Adams Substation - Re 
ELR - Breakers - NSPM A.0000394.071-RRK 115kV ELR Breaker 
ELR - Relay - NSPM A.0000395.016 NSPM 2016 ELR Relays, Sub 

ELR - Relay - NSPM A.0000395.029-NSPM ELR Relays Sub 
ELR - Relay - NSPM A.0000395.061-Airport Relaying - RLK 
E LR - Relay - NSPM A.0000395.062-Black Dog Relaying-BLL,BRV,CDV 
E LR - Relay - NSPM A.0000395.064-Elliot Park Relaying-MST,RIV 

ELR - Relay - NSPM A.0000395.065-Fifth St Relaying - RIV 
ELR - Relay - NSPM A.0000395.066-Ft Ridgely Relaying - WLM 
E LR - Relay - NSPM A.0000395.067-Koch Relaying - JNC 
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Northern States Power Company 
State of North Dakota Electric Jurisdiction 
TCR Rider Removal for 2025 Future Test Year 

Rider Project Com onent Descri tion 

E LR - Relay - NSPM A.0000395.068-Lincoln Co Relaying - CHC,CEN 
ELR - Relay - NSPM A.0000395.069-Main St Relaying - E LP,RIV 
E LR - Relay - SPM A.0000395.071-Moore Lake Relaying - RIV 
E LR - Relay - NSPM A.0000395.072-Osseo Relaying - Busl TT 
E LR - Relay - SPM A.0000395.073-Paynesville Relaying- WAK 

ELR - Relay - SPM A.0000395.075-Riverside Relaying - MOL,TWL 
E LR - Relay - SPM A.0000395.076-Riverside Relaying-ELP,FST,MST 
ELR - Relay - NSPM A.0000395.077-Rogers Lake Relaying-AIR 
ELR - Relay - NSPM A.0000395.080-Tanners Lake Relaying - WDY 
E LR - Relay - NSPM A.0000395.081-Twin Lakes Relaying - RIV 
E LR - Relay - NSPM A.0000395.083-West Coon Rapids Relaying-ECK 
E LR - Relay - NSPM A.0000395.084-Wilmarth Relaying- FTR 
ELR - Relay - NSPM A.0000395.090-Cedarvalc Replace Rel 
E LR - Relay - NSPM A.0000395.091-West Faribault Replac 
E LR - Relay - NSPM A.0000395.092-Inver Hills-Rem trans 
E LR - Relay - NSPM A.0000395.096-Red Rock Relaying 

E LR - Relay - SPM A.0000395.097-WDY to TLK Rplc Line 
E LR - Relay - SPM A.0000395.099-Wilmarth LZOP 115kV 5 
ELR - Relay - NSPM A.0000395.100-BDS-Repl Relay CDV 
ELR - Relay - NSPM A.0000395.104-RED ROCK - LZOP -11 

E LR - Relay - NSPM A.0000395.106-CHC - GPL New Relay a 
ELR - Relay - NSPM A.0000395.107-WSF - GPL New Relay a 
E LR - Relay - NSPM A.0000395.109-Coon Creek 115KV BF R 
ELR - Relay - NSPM A.0000395.110-Carver Counry LZOP -
E LR - Relay - NSPM A.0000395.111-Blue Lake LZOP - BLGl 
ELR - Relay - NSPM A.0000395.112-Arlington LZOP - WIP 
E LR - Relay - SPM A.0000395.113-Afton LZOP - TR0l , TR 
E LR - Relay - SPM A.0000395.114-Red Rock LZOP - RFS, 

ELR - Relay - SPM A.0000395.115-Mallard LZOP - SOR, B 
ELR - Relay - NSPM A.0000395.116-Logan (Basin) LZOP -
ELR - Relay - NSPM A.0000395.117-Crow River LZOP - VCT 

ELR - Relay - NSPM A.0000395.118-Cliff Avenue LZOP - L 
E LR - Relay - NSPM A.0000395.119-Glenwood LZOP - GLS 
E LR - Relay - NSPM A.0000395.120-Fort Ridgley LZOP - W 
E LR - Relay - NSPM A.0000395.121-Farmington LZOP - IVG 
E LR - Relay - NSPM A.0000395.122-Faribault LZOP - WEF, 
E LR - Relay - NSPM A.0000395.123-Douglas Counry LZOP -
ELR - Relay - NSPM A.0000395.124-Cannon Falls LZOP - N 

ELR - Relay - SPM A.0000395.126-Arden Hills LZOP - LC 
ELR - Relay - SPM A.0000395.131-ECK to WCR Relaying 
ELR - Relay - SPM A.0000395.132-Summit to WLM relayin 
ELR - Relay - SPM A.0000395.133-Moore Lake to Riversi 
ELR - Relay - NSPM A.0000395.134-RIV - Rplc Relaying B 
ELR - Relay- NSPM A.0000395.135-WRR - Rplc Relaying R 

ELR - Relay - NSPM A.0000395.136-BRP - Rplc Relaying R 
E LR - Relay - NSPM A.0000395.138-Sherburn Counry Relay 
E LR - Relay - NSPM A.0000395.139-Monticello Relay Pane 
ELR - Relay - NSPM A.0000395.140-Coon Creek Relay Pane 
ELR - Relay - NSPM A.0000395.141-Cherry Creek (CHC) Re 

ELR - Relay - NSPM A.0000395.142-Split Rock (SPK) Rela 
E LR - Relay - NSPM A.0000395.143-Helena Sub 

_E_L_R_ - _R_e_la.,_y_-_N_S_P_M __________ A.0000395.144-Hampton Sub 
ELR - Relay - SPM A.0000395.145-West Waconia Relay 
ELR- Relay- NSPM A.0000395.146-CEL RELAY REPL- PKL 

_E_L_R_ - R_ el~ay~ - N_ S_P_M _________ A.0000395.147-GSL RELAY REPL-PKL 
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Northern Sta tes Power Company 

State of North Dakota Electric Jurisdiction 
TCR Rider Removal for 2025 Future Test Year 

Rider Project Component Description 

_E_L_R_ - R_ el~ay~ - N_ S_P_M _________ A.0000395.149-BLL - ELR Rly on BLL 
ELR - Relay - NSPM A.0000395.150-SHY TR6 RELAY 

ELR - Relay - N SPM A.0000395.151-BCK-RRK Relay Upgrade 
E LR - Relay - NSPM A.0000395.152-AS King Relaying 
E LR - Relay- NSPM A.0000395.154-WAK-BGS Relay Setting 
E LR - Relay - NSPM A.0000395.155-RCR - Relaying 
E LR - Relay - NSPM A.0000395.156-RRK - Relaying 

_N_S_P_M_ M_ a~jo_r_Lin_._ e_R_e_f_u_rb_i_shm __ e_n_t ____ A.0000498.004 NSPM 2016 Major Line Refurbish 
NSPM Major Line Refurbishment A.0000498.022 NSPM0815 BDS -WIL 115kV Refurb 
NSPM Major Line Refurbishment A.0000498.024-NSM0752 Brooten Payne 
NSPM Major Line Refurbishment A.0000498.025-NSM0734 West Gate E xe 
NSPM Major Line Refurbishment A.0000498.028-NSPM0857 BDS -NMC 115kV Refurb 
N SPM Major Line Refurbishment A.0000498.031-NSM0746 Prairie Minnk 

NSPM Major Line Refurbishment A.0000498.037-NSM0735 CAR STB Refur 
N SPM Major Line Refurbishment A.0000498.038-NSM0735 CAR YAM Refur 
N SPM Major Line Refurbishment A.0000498.039-NSM0735 DLO STB Refur 
N SPM Major Line Refurbishment A.0000498.040-NSM0701 CRO to GFD Re 

NSPM Major Line Refurbishment A.0000498.041-NSM5400 ALB-PAT-WAK 
NSPM Major Line Refurbishment A.0000498.046-NSM0761 LAK ZUM Refurb 
NSPM Major Line Refurbishment A.0000498.047-0953 Structure Inset 

_N_S_P_M_ M_ a~jo_r_L_i_n_e_R_e_f_u_rb_i_sh_m_ e_n_t ____ A.0000498.048-NSM0772 Prairie IC-Emerado Refurb 
N SPM Major Line Refurbishment A.0000498.049-786 - Minnkota - Larimore, Line 

_N_S_P_M_ M~ aj~o_r _L_in_e_R_e_f_u_rb_i_sh_m_ en_t _____ A.0000498.050-NSM0992 CNC SHC REPL 
NSPM Major Line Refurbishment A.0000498.051-786 Minnkota Larimore 

_N_S_P_M_ M_ a,_jo_r_L_in_ e_R_e_fu_r_b_is_hm __ en_t _____ A.0000498.052-NSM0701 CRO VCT Crow 
NSPM Major Line Refurbishment A.0000498.053-5305 WSF-CHC removals 
NSPM Major Line Refurbishment A.0000498.054-5305 CHC-GPL Refurbis 
NSPM Major Line Refurbishment A.0000498.055-5305 WSF-GPL Refurbis 
NSPM Major Line Refurbishment A.0000498.056-NSM0984 CNC SHC REPL 
NSPM Major Line Refurbishment A.0000498.057-NSM0984 CNC SHC REPL 
NSPM Major Line Refurbishment A.0000498.058-NSM0984 CNC SHC REPL 

NSPM Major Line Refurbishment A.0000498.059-NSM0984 CNC SHC REPL 
NSPM Major Line Refurbishment A.0000498.060-NSM0984 CNC SHC REPL 
N SPM Major Line Refurbishment A.0000498.061-NSM0992 CNC SHC REPL 
NSPM Major Line Refurbishment A.0000498.062-NSM0992 CNC SHC REPL 
NSPM Major Line Refurb ishment A.0000498.063-NSM0992 CNC SHC REPL 

_N_S_P_M_ M~ aj~o_r _Lin_· _c_R_e_f_u_rb_i_shm __ cn_t _____ A.0000498.064-NSM0992 CNC SHC REPL 
NSPM Major Line Refurbishment A.0000498.065-NSM0859 Inver Hills t 

_N_S_P_M_ M~ aj~o_r _L_in_e_R_e_f_u_rb_i_shm __ en_t _____ A.0000498.067-NSM5507 IVG- IVH Refu 
N SPM Major Line Refurbishment A.0000498.068-NSM0953 NOB SPK REPL 
NSPM Major Line Refurbishment A.0000498.069-NSM0953 NOB SPK REPL 
N SPM Major Linc Refurbishment A.0000498.070-NSM0777 Str. 2- Str. 
NSPM Major Line Refurbishment A.0000498.071-NSPM 345 K-Frame Rep! 

_N_S_P_M_ M_ a~jo_r_L_i_n_e_R_e_v_u_rb_i_sh_m_ en_t _____ A.0000498.072-5519 HUG-WYO Refurbis 
NSPM Major Line Refurbishment A.0000498.073-0744 JOR-VES REFURB S 
NSPM Major Line Refurbishment A.0000498.074-NSM0735 CAR YAM ROW 

NSPM Major Line Refurbishment A.0000498.075-0895 Install New Str. 
NSPM Major Line Refurbishment A.0000498.078-NSM0734 Deep H aven SS 
NSPM Major Line Refurbishment A.0000498.079-5526 RLK-LOK Refurb 
Line ELR- NSPM A.0000504.025 NSPM T-Llne ELR 2016 69kV, Line 
Line E LR - NSPM A.0000504.034-NSPM Tline ELR 345kV 
Line ELR- NSPM A.0000504.039 ND 69kV T-line ELR, Line 
Line ELR- NSPM A.0000504.041-ND 230kV T-linc ELR, 
Line ELR- NSPM A.0000504.043 SD 69kV T-line E LR, Line 
Line ELR - NSPM A.0000504.060-5526 LOK RLK STR 20 & 
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Northern States Power Company 
State of North Dakota Electric Jurisdiction 
TCR Rider Removal for 2025 Future Test Year 

Rider Project Com onent Descri tion 
Line ELR - NSPM A.0000504.062-0870 ALD FST HPFF REL 
ELR - Transformers - NSPM A.0000506.002 NSPM 2016 ELR Transformers, Su 

_E_L_R_ -_T_r_a_n_s£_o_rm_ e_rs_-_N_ S_P_M _______ A.0000506.008-Minnesota Valley TR12 

_E_L_R_ -_T_ra_n_s_fo_r_m_e_r_s _- _N_S_P_M _______ A.0000506.009-Lake Pulaski (LAP) TR 
ELR - Transformers - NSPM A.0000506.010-Douglas County (DGC) 
ELR - Transformers - NSPM A.0000506.011-Parkers Lake TR10 
ELR - Transformers - NSPM A.0000506.014-Parkers Lake TR09 
ELR - Transformers - NSPM A.0000506.015-Spare TR 
ELR - Transformers - NSPM A.0000506.016-lnver Grove - TR02 

ELR - Transformers - NSPM A.0000506.017-Lake Pulaski - TR0S -----------------
EL R - Transformers - NSPM A.0000506.018-Lake Yankton TR02 

_E_L_R_ -_T_r_a_n_s£_o_rm_ e_rs_-_N_ S_P_M _______ A.0000506.019-Minnesota Valley TR11 
ELR - Transformers - NSPM A.0000506.020-Pipestone TR06 
ELR - Transformers - NSPM A.0000506.021-Pipestone TR0S 
S&E - NSP Sub A.0000585.008-ND S&E, Sub 
S&E - NSP Sub A.0000585.009-NSPM S&E, Sub 
S&E - NSP Sub A.0000585.013-SD S&E, Sub 
S&E- NSP Sub A.0000585.043-WEF Replace Cap Bank 
S&E - NSP Sub A.0000585.044-Black Dog Wall 

S&E - NSP Sub A.0000585.045-Souris RPLC 5T71 & MO 
S&E - NSP Sub A.0000585.046-Maynard Battery Repla 
S&E - NSP Sub A.0000585.048-PRA REPL 69KV BUS3 PT 
S&E - NSP Sub A.0000585.049-Coon Creek Bus 2 CCVT 
S&E - NSP Sub A.0000585.050-Red Rock Cap 2115KV 
S&E - NSP Sub A.0000585.051-CHC Fence Repair 

S&E - NSP Sub A.0000585.053-Coon Creek 87T10P and 
S&E - NSP Sub A.0000585.055-LAY replace batteries 
S&E - NSP Sub A.0000585.059-Eden Prairie 5M210 Fa 
S&E - NSP Sub A.0000585.069-SLP- RPLC 115KV EDA P -----------------
S & E - NSP Sub A.0000585.071-MPK- REPL 115KV B2 Re -----------------
S & E - NSP Sub A.0000585.072-EDA- RPLC 115KV SLP P -----------------
_S_&_E_ - N_ S_P_S_u_b ___________ A.0000585.074-EDP-Replc Bushings TR 
S&E - NSP Sub A.0000585.076-SHY - RPLC CAS/MPT LI 
S&E - NSP Sub A.0000585.077-RRK-REPL 115Kv Disc 5 
S&E - NSP Sub A.0000585.078-LLK? REPL 115kV 5P51 
S&E - NSP Sub A.0000585.080-Carver County Battery 

S&E - NSP Sub A.0000585.084-FEP - RPLC 125VDC BAT 
S&E - NSP Sub A.0000585.088-MT03 ? Replace Bushin 
S&E - NSP Sub A.0000585.089-SFE GRC - RETIRE EMER 
S&E - NSP Sub A.0000585.090-KOL- REPL 2 115KV Swi 
S&E - NSP Sub A.0000585.091-BOK - REPL TR9 pumps 
S&E - NSP Sub A.0000585.093-ADM - 345kV MTC Shunt 
S&E - NSP Sub A.0000585.094-ROU? RPLC 230KV CAP -----------------
S & E - NSP Sub A.0000585.095-CHB ? REPL 5X91 Break 
S&E - NSP Sub A.0000585.098-HBR? REPL SP291 Brea 
S&E - NSP Sub A.0000S8S.099-LEX ? REPL SPSS Break 
S&E - NSP Sub A.0000S8S.102-SAK? REPL 5N101 Brea 

S&E - NSP Sub A.0000S8S.10S-Lake Pulaski TR03 ---- -------------
S & E - NSP Sub A.000058S.106-PI Control Cable Rep! 
NSPM Major Line Rebuild A.0000651.002-0736 HUG-SCA 69kV REB 
NSPM Major Line Rebuild A.0000651.003-0736 SCA-LCR 69kV REB 
NSPM Major Line Rebuild A.0000651.004-0736 AHi-HUG 69kV REB 

NSM0953 Galloping Mitigate SPK A.0000714.016-NSMS538 Galloping Mit 
NSM0953 Galloping Mitigate SPK A.0000714.017-NSMSS4S Galloping Mit 
NSM0953 Galloping Mitigate SPK A.0000714.018-NSM5547 Galloping Mit 

Case No. P U-24-_ 

Vol 3 VIII A31 . Rider: TCR 

Page 9 of 18 

Move to Base 

Stay in Rider 
Stay in Rider 
Roll into Base 

Roll into Base 
Roll into Base 
Roll into Base 
Stay in Rider 
Roll into Base 

Stay in Rider 
Stay in Rider 
Stay in Rider 
Stay in Rider 
Stay in Rider 

Stay in Rider 
Roll into Base 
Stay in Rider 
Roll into Base 
Roll into Base 
Roll into Base 
Roll into Base 
Roll into Base 
Roll into Base 
Roll into Base 
Roll into Base 
Roll into Base 

Roll into Base 
Roll into Base 
Roll into Base 
Roll into Base 
RolJ into Base 
RolJ into Base 
Roll into Base 
Roll into Base 
Roll into Base 
Roll into Base 
Roll into Base 
Roll into Base 
Roll into Base 

RolJ into Base 
Roll into Base 
RolJ into Base 
Stay in Rider 
Roll into Base 
Roll into Base 
Roll into Base 
Roll into Base 
Roll into Base 

RolJ into Base 
RolJ into Base 
RolJ into Base 
RolJ into Base 
Roll into Base 
Roll into Base 
Roll into Base 
Roll into Base 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
TCR Rider Removal for 2025 Future Test Year 

Rider Project Component Description 
NSM0953 Galloping Mitigate SPK A.0000714.019-NSM5547 Galloping Mit 

_N_S_M_ 0_95_3_G_a_ll~o~i_n=g~M_ it~i ~a_t_e_S_P_K _____ A.0000714.020-NSM5538 Galloping Mit 
_N_S_M_ 0_95_3_G_a_ll~op~i_n=g~M_ it~ig~a_t_e_S_P_K _____ A.0000714.022-NSM5531 Galloping Mit 
NSM0953 Galloping Mitigate SPK A.0000714.024-NSM 5537 Galloping Mi 
NERC Order 754 NSPM A.0000738.004-Monticello NERC Order 
NERC Order 754 NSPM A.0000738.009-Parkers Lake 115kV NE 

NERC Order 754 NSPM A.0000738.010-Parkers Lake 345kV NE 
NERC Order 754 NSPM A.0000738.011-Blue Lake 345kV NERC 
NERC Order 754 NSPM A.0000738.013-Red Rock 345kV NERC 0 
NERC Order 754 NSPM A.0000738.014-Sherco 345kV NERC Ord 
NERC Order 754 NSPM A.0000738.015-Chisago 500kV NERC Or 
NERC Order 754 NSPM A.0000738.016-Chisago 345kV NERC Or 

NERC Order 754 NSPM A.0000738.017-Sheyenne 230kV NERC 0 
_N_S_P_M_ S_te_e_l P_o_l_e _E_L_R ________ A.0000743.008-NSM5501 ELP RIV Tripi 
NSPM Steel Pole ELR A.0000743.009-NSM0870 FST RIV Tripi 
NSPM Steel Pole ELR A.0000743.010-NSM0810 MST RIV Tripi 

NSPM Steel Pole ELR A.0000743.012-0804- Structure 30-41 
NSPM Steel Pole ELR A.0000743.013-0809 - Structure 53-5 
NSPM Steel Pole ELR A.0000743.014-0809 - Structure 3-25 
NSPM Steel Pole ELR A.0000743.015-0980 -Str 2 -27A (Ph 
NSPM Steel Pole ELR A.0000743.016-0802 - Str 59-85 

NSPM Steel Pole ELR A.0000743.017-0980 - Str 2-27A- 50 

_N_S_P_M_ S_te_e_l P_o_l_e _E_L_R ________ A.0000743.018-0980 - Str 50 - 79 (P 
NSPM Steel Pole ELR A.0000743.028-0810-2, 0810-5 Recoat 
NSPM Steel Pole ELR A.0000743.029-0810-3, 0810-4 Recoat 
NSPM Steel Pole ELR A.0000743.030-0857 Str. 114 Replcmt 
NSPM Steel Pole ELR A.0000743.032-0977 /0980 Str. 74-104 
NSPM Steel Pole ELR A.0000743.033-5544/0708 Select Pole 
NSPM Steel Pole ELR A.0000743.034-5515 EDP-WSG Str. 114 

NSPM Steel Pole ELR A.0000743.036-0810 MST-RIV Triple C 
NSPM Steel Pole ELR A.0000743.039-0810 MST-RIV Triple C 

NSPM Steel Pole ELR A.0000743.040-5501 ELP-RIV Triple C 

_N_S_P_M_ S_te_e_l_P_o_le_E_L_ R _________ A.0000743.042-0810 MST-RIV Triple C 
NSPM Steel Pole ELR A.0000743.043-5501 ELP-RIV Triple C 
Huntley - Wilmarth A.0000835.001-Huntley Wilmarth Pree 
Huntley - Wilmarth A.0000835.004-Huntley Wilmarth 345 
Huntley - Wilmarth A.0000835.005-Wilmarth 345 Sub Expa 
Huntley- Wilmarth A.0000835.006-0982 WLM-Crandall HW 2nd Circuit N/ 
Huntley- Wilmarth A.0000835.007-WLM Huntley-Wilmarth 
Huntley - Wilmarth A.0000835.009-Huntley Wilmarth 345 
So Wash Elec Reliab SWERU A.0000895.006-Temp By-Pass BCK-RRK 
So Wash Elec Reliab SWERU A.0000895.007-RRK - 345kV Bus Diff 
So Wash Elec Reliab SWERU A.0000895.009-RRK - 345kV BKRS 8P25 
So Wash Elec Reliab SWERU A.0000895.010-RRK -115kV Ampacity 
So Wash Elec Reliab SWERU A.0000895.011-RRK - 115kV Cap Break 

So Wash Elec Reliab SWERU A.0000895.012-RRK -115kV ELR Break 
So Wash Elec Reliab SWERU A.0000895.013-AS King Relaying 
So Wash Elec Reliab SWERU A.0000895.014-BCK-RRK Relay Upgrade 
HIBTAC S00kV A.0000901.001-HIBTAC S00kV Relocati 

TACT A.0000943.010-RED ROCK BUS 2 RELAY! 
TACT A.0000943.011-Riverside Bkr Replace 
TACT A.0000943.013-St Louis Park Bkr Rep 
TACT A.0000943.014-West Coon Rapids Bkr 

TACT A.0000943.016-AS King Bkr Replaceme 
TACT A.0000943.017-Black Dog Bkr Replace 
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Northern States Power Company 

State of North Dakota Electric Jurisdiction 

TCR Rider Removal for 2025 Future Test Year 

Rider Project Component Description 

_T_A_CT ________________ A.0000943.018-Chisago Bkr Replaceme 
TACT A.0000943.019-Coon Creek Bkr Replac 

TACT A.0000943.024-Sheyenne T ap Settings 

TACT A.0000943.026-Chisago County - FRM 

TACT A.0000943.027-lnver Hills - FRM 13 

TACT A.0000943.028-Kohlman Lake - FRM 13 

TACT A.0000943.029-Willmarth - FR.t'\113 

TACT A.0000943.030-Scott County - FRM 13 

TACT A.0000943.031-Riverside - FRM 13 

TACT A.0000943.032-Blue Lake - FRM 13 

TACT A.0000943.034-Prairie - FRM 13 

TACT A.0000943.035-Lyon County - FRM 13 

TACT A.0000943.036-Nobles County- FRM 1 
TACT A.0000943.037-Edina Tact 

Aldrich DCP A.0000986.001-Aldrich DCP Upgrade F 

_E_L_R_ N_u_c_le_a_r_N_S_P_M __________ A.0001014.003-7N1, 7N2 Breaker Rep! 
E LR Nuclear NSPM A.0001014.004-Monticello Breakers 5 

ELR Nuclear NSPM A.0001014.005-Prairie Island Breake 

ELR Nuclear NSPM A.0001014.006-Monticello Breakers 5 

ELR Nuclear NSPM A.0001014.007-Monticello TR6 - 336M 

ELR Nuclear NSPM A.0001014.008-Prairie Island TRIO -

ELR Nuclear NSPM A.0001014.009-Monticello TR10 - 336 

ELR Nuclear NSPM A.0001014.012-Monticello MOD lnstal 

ELR Nuclear NSPM A.0001014.013-Prairie Island MOD In 

ELR Nuclear NSPM A.0001014.014-PRI Live Tank Circuit 

ELR Nuclear NSPM A.0001014.015-Monticello MOD lnstal 

ELR Nuclear NSPM A.0001014.016-Prairie Island MOD In 

ELR Nuclear NSPM A.0001014.018-RRK LTB PRI Relay Equ 

ELR Nuclear NSPM A.0001014.019-NRH LTB PRI Relay Equ 

ELR Nuclear NSPM A.0001014.020-HMP LTB PRI Relay Equ 

Prairie Substation Capbank Remove A.0001178.001-Prairie Sub Remve 40 

Lincoln County Capacitor Bank A.0001184.001-Lincoln Co 30MV AR Cap 

Lincoln County Capacitor Bank A.0001184.003-Lincoln County 30MV AR 

Line 0953 OPGW Replacement A.0001299.002-NSM0953 NOB SPK Rep! 

Line 0953 OPGW Replacement A.0001299.003-NSM0953 NOB SPK REPL 

Line 0953 OPGW Replacement A.0001299.004-NSM0953 NOB LAJ REPL 

Comm Network Program A.0001320.008-NSPM Comm Network Pro 

Comm Network Program A.0001320.017-AS King - Private Comm Network 

Comm Network Program A.0001320.018-Black Dog - Private Comm Network 
Comm Network Pro ram A.0001320.019-Prairie Island - Private Comm Netwo -------~~--------
Co mm Network Program A.0001320.020-Rosemount - Private Comm Network 

Comm Network Program A.0001320.021-Red Rock - Private Co 
Comm Network Program A.0001320.025-0838 RRK-WDY - Privat 

_C_o_mm __ N_ e_tw_o_r_k_P_r_o-"g'--r_am ________ A.0001320.026-0801 BYT OPK Privat 
Comm Network Program A.0001320.027-0802 RAM KOL Private 

Comm Network Program A.0001320.028-0865 AFT WDY Private 

Comm Network Program A.0001320.029-5562 LLK KOL Privat 

Comm Network Program A.0001320.030-Arden Hills - Private 

Comm Network Program A.0001320.031-Chisago County - Priv 

Comm Network Program A.0001320.032-Elliot Park - Private 

Comm Network Program A.0001320.033-Kohlman Lake - Privat 

Comm Network Program A.0001320.034-Main Street - Private 

Comm Network Program A.0001320.035-Southtown - Priva te C 

Comm Network Program A.0001320.036-Rogers Lake - Private 
Comm Network Program A.0001320.037-Terminal - Private Co 
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Comm Network Program A.0001320.038-Twin Lakes - Private 

Comm Network Program A.0001320.039-Wilson - Private Comm 

Comm Network Program A.0001320.046-W3422 (TRX- Str.29) 

Comm Network Program A.0001320.052-W3428 (CLL-SNN) - Pri 

Comm Network Program A.0001320.053-W3408 (MAD-SHW) - Pri 

Comm Network Program A.0001320.056-0896 (SLP-EDA) - Priv 

Comm Network Program A.0001320.065-0803 APA-AHi - Privat 

Comm Network Program A.0001320.066-High Bridge - Private 
Comm Network Program A.0001320.067-Aldrich - Private Com 

Comm Network Program A.0001320.068-Edina - Private Comm 

Comm Network Program A.0001320.069-Goose Lake - Private 

Comm Network Program A.0001320.070-Gleason Lake - Privat 

Comm Network Program A.0001320.071-Hiawatha West - Priva 

Comm Network Program A.0001320.072-Long Lake - Private C 

Comm Network Program A.0001320.073-Midtown - Private Com 

Comm Network Program A.0001320.074-Nine Mile Creek - Pri 

Comm Network Program A.0001320.075-Pike Lake - Private C 

Comm Network Program A.0001320.076-Parkers Lake - Privat 
Comm Network Program A.0001320.077-Riverside - Private C 

_C_o_mm __ N_ e_t\_vo_r_k_P_r_o~ ra_m ________ A.0001320.078-Scott County - Privat 
Comm Network Program A.0001320.079-West River Road - Pri 

Comm Net\vork Program A.0001320.080-Westgate - Private Co 

Comm Net\vork Program A.0001320.084-W3408 (SHW - LFN) - P 

Comm Net\vork Program A.0001320.086-W3408 (WAB - NEL) - P 

Comm Net\vork Program A.0001320.089-W3410 (PRE - 0704 tap 

Comm Network Program A.0001320.091-W3412 (BAY - HSS) - P 

Comm Network Program A.0001320.097-W3484 (OTC - ECL) - P 

Comm Network Program A.0001320.100-0822 (0526 tap - IVG) 

Comm Network Program A.0001320.101-0827 (OSS - ECK) Priv 

Comm Network Program A.0001320.102-0830 (OAD - LLK) Priv 

Comm Network Program A.0001320.103-0838 (TLK - OAD) Priv 

Comm N et\vork Program A.0001320.104-0838 (WDY - TLK) Priv 

Comm Network Program A.0001320.105-0841 (BDS - CDV) Priv 

_C_o_m_._m_N_ e_t\_vo_r_k_P_r_o-"'--ra_m ________ A.0001320.106-0841 (CDV - SOU) Priv 
Comm Net\vork Program A.0001320.107-0844 (PIK- SCO) Priv 

Comm N etwork Program A.0001320.108-0844 (SAV - PIK) Priv 

Comm Network Program A.0001320.109-0845 (DBL - WES) Priv 

Comm Net\vork Program A.0001320.110-0845 (WES - TER) Priv 

Comm Network Program A.0001320.111-0846 (HBR - DBL) Priv 
Comm Net\vork Program A.0001320.112-0865 (AFT - OPK) Priv 
Comm Net\vork Program A.0001320.113-0871 (CNC - WCR) Priv 
Comm N et\vork Program A.0001320.114-0894 (CEL - SLP) Priv 

Comm Network Program A.0001320.115-0894 (MEL - CEL) Priv 
Comm Network Program A.0001320.116-0895 (WCR - OSS) Priv 

Comm Network Program A.0001320.117-0978 (ECK - PML) Priv 

Comm Network Program A.0001320.118-0978 (MNN - ECK) Priv 

Comm Network Program A.0001320.119-0978 (PML - PKL) Priv 

_C_o_mm __ N_ e_t\_v_o_rk_ P_ro~g~r_am ________ A.0001320.120-5507 (IGV - IVH) Priv 
Comm Network Program A.0001320.121-5516 (SCO - BLC) Priv 

Comm Net\vork Program A.0001320.123-0526 (LOK - 0822 tap) 

Comm Net\vork Program A.0001320.124-0734 (BLC - EXC) Priv 

Comm Net\vork Program A.0001320.125-0782 (GNL - GSL) Priv 

Comm Network Program A.0001320.127-0800 (ASK - W3309 tap 

Comm Network Program A.0001320.128-0802 (RPL - RAM) Priv 
Comm Network Program A.0001320.129-0802 (TER - RPL) Priv 
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Comm Network Program A.0001320.130-0806 (SLP - ALD) Priv 

Comm Network Program A.0001320.131-0814 (BCR - MEL) Priv 
Comm Network Program A.0001320.132-0814 (PKL - BCR) Priv 

Comm Network Program A.0001320.133-0821 (MPK- HBR) Priv 
Comm Network Program A.0001320.134-0821 (PRR - MPK) Priv 
Comm Network Program A.0001320.135-0821 (TER - PRR) Priv 
Comm Network Program A.0001320.163-0760 (LAK-WAB) Priva 
Comm Network Program A.0001320.164-0760 (REW-FRO) Priva 
Comm Network Program A.0001320.165-0760 (UNW-LAK) Priva 
Comm Network Program A.0001320.166-0827 (SDX-MNN) Privat 
Comm Network Program A.0001320.167-0827 (SHC-SDX) Privat 
Comm Network Program A.0001320.168-0832 (BRV-RWD) Privat 
Comm Network Program A.0001320.169-0832 (RWD-BDS) Privat 
Comm Network Program A.0001320.170-0842 (SHP-HBR) Privat 
Comm Network Program A.0001320.171-0842 (SOU-SHP) Privat 
Comm Network Program A.0001320.174-0892 (RRK-BCK) Privat 
Comm Network Program A.0001320.175-0979 (NRH-PRl) Privat 

_C_o_mm __ N_ e_l\_vo_r_k_P_r_o~g~ra_n_1 ________ A.0001320.176-0986 (PRl-RRK) Privat 
Comm Network Program A.0001320.177-5400 (BLH-WAK) Privat 
Comm Nel\vork Program A.0001320.178-5400 (RCH-RSP) Privat 

_C_o_m_m_ N_ e_tw_o_r_k_P_r_o~ ra_n_, ________ A.0001320.179-5400 (RSP-BLH) Privat 
Comm Network Program A.0001320.180-5519 (MSP-5519T) Priv 
Comm Network Program A.0001320.181-0732 (BLO-MEI) Priva 
Comm Network Program A.0001320.185-0736 (SCA-HUG) Priva 
Comm Nel\vork Program A.0001320.186-0759 (REW-W3412T) Pr 
Comm NCl\vork Program A.0001320.201-W3454 (NEL- str 118) 
Comm Nel\vork Program A.0001320.202-W3464 (SEV-OTC) 
Comm Network Program A.0001320.205-W3482 (HLA-ONA) 
Comm NCl\vork Program A.0001320.206-W3482 (ONA-LAX) 
Comm Network Program A.0001320.207-W3413 (MER-0774TP) 
Comm Nel\vork Program A.0001320.208-W3450 (0774TP-MRS) 

_C_o_mm __ N_e_l\_,_,o_rk_ P_ro~g~r_am ________ A.0001320.216-W3409 (FLC-SEV) 
_C_o_mm __ N_e_l\_v_o_rk_ P_ro~g~r_am ________ A.0001320.217-W3412 (HSS-MDR) 
_C_o_mm __ N_e_l\_,_,o_rk_ P_ro~g~r_am ________ A.0001320.218-W3412 (MDR-RLM) 
Comm NCl\vork Program A.0001320.219-W3413 (COC-MER) 
Comm Ncl\vo rk Program A.0001320.220-W3434 (MRS-3458Tap) 
Comm NCl\vork Program A.0001320.221-W3458 (3458Tap-GAL) 
Comm Network Program A.0001320.251-W3405 (ECL-W3422T) -
Comm Network Program A.0001320.289-0704 (HAS-W3410T) Pr 
Comm Network Program A.0001320.301-0742 (IVG-WNG) 
Comm Nel\vork Program A.0001320.302-0803 (OPGW 63-64) Pri 
Comm Network Program A.0001320.303-5531 CHB-PIP private 
Comm Network Program A.0001320.304-5537 CHB-FTN private 
Comm Nel\vork Program A.0001320.308-0838 (TLK-OAD) ROW A 

_C_o_mm __ N_e_tw_ o_rk_ P_ro~ r_am ________ A.0001320.309-0830 (OAD-LLK) ROW A 
Comm Nel\vork Program A.0001320.349-0891 (MNI - WSC) - Pr 

_C_o_mm __ N_e_tw_ o_rk_ P_ro~g~r_am ________ A.0001320.350-0891 (XRD - MNI) - Pr 
Comm Nel\vork Program A.0001320.351-0732 (MEI - PAT) - Pr 
Comm Nel\vork Program A.0001320.352-0754 (BUF - LAP) - Pr 
Comm Nel\vork Program A.0001320.353-0754 (MAP - BUF) - Pr 
Comm Nel\vork Program A.0001320.355-5404 (HAS-Str. 327) -
Comm Network Program A.0001320.356-5400 (PAT- RCH) - Pr 

Comm N etwork Program A.0001320.357-5401 (ANN - MAP) - Pr 
Comm Nel\vork Program A.0001320.358-5401 (KIM - SOH) - Pr 
Comm Network Program A.0001320.359-5401 (SOH - ANN) - Pr 
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Comm Network Program 
Comm Network Program 
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Comm Network Program 
Comm Network Program 
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Component Description 

A.0001320.360-5401 (WAK - WKN) - Pr 
A.0001320.362-0976 (BLL - E DP) - Pr 
A.0001320.364-0881 (CGR - JAM) - Pr 
A.0001320.366-0881 (RRJ< - CGR) - Pr 
A.0001320.367-5526 (LOK-RLK) - Priv 
A.0001320.368-0883 (FSL - MNN) - Pr 
A.0001320.369-0883 (LAP - FSL) - Pr 
A.0001320.370-0827 (SCL - SHC) - Pr 
A.0001320.371-0887 (SCL - GRC) - Pr 
A.0001320.372-0890 (EMP - XRD) - Pr 
A.0001320.373-0890 (GRC - EMP) - Pr 
A.0001320.375-W3473 (W3217 /W3470 ta 
A.0001320.377-0984/0992 (SHC - CNC) 
A.0001320.385-W3466 (CDK-MEN) Priva 
A.0001320.386-W3466 (RLM-CDK) Priva 
A.0001320.400-W3405 (ECL- Str 13) 
A.0001320.402-W3408 (LFN-Skypark Ta 
A.0001320.403-W3401 (GVA - ALC) Pri 
A.0001320.404-W3437 (MLE - JAC) Pri 
A.0001320.405-W3445 (JAC-W3465 Tap) 
A.0001320.406-W3465 (W3445 Tap -ALC 
A.0001320.407-0838 (Str. 24-OAK) -
A.0001320.418-0827 MNN-Str 222 Inst 
A.0001320.420-0979 Str 163 - PRI In 

A.0001320.429-0825 BRI-PIP Install 
A.0001320.430-0826 SPK-Str 0825-6 I 
A.0001320.432-0982 LFD-LAJ Install 
A.0001320.433-0982 WLM-SSL Install 
A.0001320.434-5538 BRI-YNK Install 
A.0001320.435-5538 YNK-BOK Install 
A.0001320.455-0795 BLO-WOB Install 
A.0001320.457-0830 (Str.24 - OAD) I 
A.0001320.464-W3421 (W3503 Tap-RCL) 
A.0001320.465-W3503 (BON-W3421 Tap) 
A.0001320.466-W3424 (WDM- CWT) Pri 
A.0001320.467-W3424 (DOV - POK) Pri 
A.0001320.468-W3424 (CWT - DOV) Pri 
A.0001320.469-W3424 (CMR - RCL) Pri 
A.0001320.470-W3419 (SPA- CPM) Pri 
A.0001320.471-W3417 (GIS - CHF) Pri 
A.0001320.472-W3411 (WSM - RKL) Pri 
A.0001320.473-W3411 (RKL - BGK) Pri 
A.0001320.474-W3411 (LAX- WSM) Pri 
A.0001320.475-W3411 (BGK - MOC) Pri 

A.0001320.476-W3407 (MOC - SPA) Pri 
A.0001320.477-W3302 (HYO - JIM) Pri 
A.0001320.478-W3424 (POK - CMR) Pri 
A.0001320.479-W3424 (JIM - WDM) Pri 
A.0001320.480-W3417 (CHF - HYO) Pri 
A.0001320.481-W3435 (CHF - WIS) Pri 
A.0001320.482-W3219 HAL-W3220T OPGW 
A.0001320.488-0826 SPK - Str. 0826-
A.0001320.489-0813 GPH-MST Install 

A.0001320.492-0898 (WSS-SCO) Privat 
A.0001320.493-5538 Str.153 - BOK In 
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Comm Network Program 

Conun Network Program 

Comm Network Program 

Comm Network Program 

Com onent Descri tion 
A.0001320.519-W3319 PMP-OPY Install 

A.0001320.520-0825 LYC-LAY Install 

A.0001320.523-0759 (Str.0759-4 - RE 
A.0001320.572-5537 FTN-ZPH Install 

Comm Network Program A.0001320.573-W3217 FIN-CAB Install 

Comm Network Program A.0001320.583-W3432 (LAX-COU) - Pri 

Helena to Scott County MISO Interconnection A.0001412.001-J512/J569 / J587 / J590 L 

Helena to Scott County MISO Interconnection A.0001412.002-J512/J569 / J587 / J590 S 

Helena to Scott County MISO Interconnection A.0001412.003-J512/J569 /J587 /}590 H 

Long Lake-Baytown Line Uprate 

DCP Daytons Bluff Sub 
DCP Dayrons Bluff Sub 

DCP Daytons Bluff Sub 
Elm Creek New Transformer 10 Install 

Elm Creek New Transformer 10 Install 

E lm Creek New Transformer 10 Install 

Elm Creek New Transformer 10 Install 

Elm Creek New Transformer 10 Install 

Rogers Lake 115 kv 

Rogers Lake 115 kv 

Rogers Lake 115 kv 

Rogers Lake 115 kv 
Elm Creek TR9 Reactor 

Huntley-South Bend 161kV 

Huntley-South Bend 161kV 

Mallard Substation Expansion 

Nighthawk Substation 

Nighthawk Substation 

Nighthawk Substation 

Brookings - 2nd Circuit 

Brookings - 2nd Circuit 
Brookings - 2nd Circuit 

Brookings - 2nd Circuit 

Brookings - 2nd Circuit 

Brookings - 2nd Circuit 

Brookings - 2nd Circuit 

Brookings - 2nd Circuit 

Brookings - 2nd Circuit 

Brookings - 2nd Circuit 
Brookings - 2nd Circuit 
Brookings - 2nd Circuit 
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Brookings - 2nd Circuit 
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Brookings - 2nd Circuit 

Brookings - 2nd Circuit 

Brookings - 2nd Circuit 

Brookings - 2nd Ci rcuit 

Brookings - 2nd Circuit 
Brookings - 2nd Circuit 

A.0001438.001-Long Lake-Baytown Ln 0801Uprate 

A.0001471.005-Daytons BluffTransmi 

A.0001471.006-Line 0846-20 Relocati 

A.0001471.010-Line 0845 DBL-WES Rtr 

A.0001659.001-Elm Creek TR10 

A.0001659.002-Coon Creek Relay Pane 

A.0001659.003-Sherburn County Relay 

A.0001659.004-Parkers Lake Relay Pa 

A.0001659.005-Monticello Relay Pane 

A.0001666.001-RLK 115 kV Bus Expans 

A.0001666.002-HBR new 115 kV line t 

A.0001666.003-5577 HBR-RLK establis 

A.0001666.004-0808 HBR-RLK de-bifur 

A.0001677.001-Ellm Creek TR9 Reacto 

A.0001714.001-South Bend Substation 

A.0001714.002-5300 Huntley-South Be 

A.0001773.001-Mallard TR1 TR2 and B 

A.0001805.002-Nighthawk Substation 

A.0001805.003-0724 DAN - NGK T ap to 

A.0001805.004-0724 RNV - NGK Tap to 

A.0001930.002-LYC - Add 345kV Brkr 

A.0001930.003-LYC - Add 345kV Brkr 

A.0001930.004-HNA - Add 345kV Brkr 

A.0001930.005-HNA - Add 345kV Brkr 

A.0001930.006-HMP - Add 345kV Brkr 

A.0001930.007-HMP - Add 345kV Brkr 

A.0001930.008-BOK - Add 345kV Brkr 

A.0001930.009-HNA - HMP 2nd CKT 39M 

A.0001930.010-5653 BOK-SBL Inst 2nd 

A.0001930.011-5653 SBL-LYC Inst 2nd 

A.0001930.012-5653 BOK-SBL Inst 2nd 
A.0001930.013-LYC - Inst 3 - 345kV 
A.0001930.014-SBL Relay Upgrade 

A.0001930.015-HNL Relay Upgrade 
A.0001930.016-HZC Relay Upgrade 

A.0001930.017-0972 REPL OPGW BOK-SB 
A.0001930.018-0972 BOK-SBL Inst Str 

A.0001930.019-0972 REPL OPGW BOK-SB 

A.0001930.020-0972 REPL OPGW HNL-SB 

A.0001930.021-0960 REPL OPGW CHA-HN 

A.0001930.022-0961 REPL OPGW CHA-HM 

A.0001930.023-0972 REPL OPGW HNL-LY 

A.0001930.024-0972 REPL OPGW HNL-LY 

A.0001930.025-0972 REPL OPGW HNL-SB 

A.0001930.026-0961 REPL OPGW CHA-HM 

A.0001930.027-0960 REPL OPGW CHA-HN 
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Stay in Rider 

Stay in Rider 
Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Seay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 
Stay in Rider 



Northern States Power Company 

State of North D akota Electric Jurisdiction 
TCR Rider Removal for 2025 Future Test Year 

Rider Project 

Brookings - 2nd Circuit 

Brookings - 2nd Circuit 

Brookings - 2nd Circuit 

Brookings - 2nd Circuit 

Brookings - 2nd Circuit 

Brookings - 2nd Circuit 

Congestion Capacity Increases 

Congestion Capacity Increases 

Congestion Capacity Increases 

Congestion Capacity Increases 

Congestion Capacity Increases 

Raptor Distribution Substation 

Raptor Distribution Substation 

DCP Great Plains 
DCP Great P lains 

NSPM Major Line Rebuild 

Huntley - Wilmarth 

So Wash Elec Reliab SWERU 

HIBTAC 500kV 

Nighthawk Substation 

NSP Reloc B 
NSPM Steel Pole ELR 

Comm Network Program 
Comm Network Program 

ELR - Breakers - NSPM 
NERC Order 754 NSPM 

Brookings - 2nd Circuit 

ELR - Transformers - NSPM 

S&E-NSP Sub 

NERC Order 754 NSPM 
So Wash Elec Reliab SWERU 

So Wash Elec Reliab SWERU 

ELR Nuclear NSPM 

ELR Nuclear NSPM 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 
Comm Network Program 
Comm Network Program 
Comm Network Program 
Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 
Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Com anent Descri tion 
A.0001930.028-0972 REPL OPGW BOK-SB 

A.0001930.029-5653 SBL-LYC Inst 2nd 

A.0001930.030-5653 BOK-SBL Inst 2nd 

A.0001930.031-HNA - HMP 2nd CKT 39M 

A.0001930.032-5653 BOK-SBL Inst 2nd 
A.0001930.033-0972 REPL OPGW BOK-SB 

A.0001957.001-Split Rock (SPK) Cong 

A.0001957.002-Monticello (MNN) Cong 

A.0001957.003-Kohlman Lk (KOL) Cong 

A.0001957.004-Coon Creek (CNC) Cong 

A.0001957.005-CNC-Upgrade 345kV Equ 

A.0010148.007-South Washington Sub 

A.0010148.008-South Washington Sub 

A.0010174.004-Great Plains 5503 Lin 

A.0010174.005-Great Plains Sub TAM 

A.0000351.130-ROW 0790 Rebuild 
A.0000835.003-Huntley Wilmarth 345 

A.0000895.004-RRK Sub TR9 & TR10 Replacement 
A.0000901.002-HIBTAC 500kV Relocati 

A.0001805.005-Nighthawk Substation 

A.0000276.038-NSPM Reloc B 230kV, L 

A.0000743.011-Steel Pole Replacemen 

A.0001320.187-0760 (FRO-UNW) Priva 

A.0001320.398-0711 (SPC - REW) - Pr 

A.0000394.064-Cottage Grove - Oil B 

A.0000738.008-Forbes 500kV NERC Ord 

A.0001930.001-BOK - Add 345kV Brkr 

A.0000506.022-Pipestone COMM 

A.0000585.083-IVH-lnstall new HMI 
A.0000738.018-Sheyenne NERC Order 7 

A.0000895.008-RRK - RTU (Comm) 

A.0000895.016-RRK - 115kV Comm 

A.0001014.010-MNN Breakers 5N7,5N8, 

A.0001014.017-Monticello TR6 COMM 

A.0001320.007-NSPM Comm Network Pro 

A.0001320.010-NSPW Comm Network Pro 

A.0001320.049-E au Claire - Private 

A.0001320.050-Clear Lake - Private 

A.0001320.162-Osseo - Private Comm 

A.0001320.188-Chemolite - Private C 
A.0001320.189-Coon Creek - Private 
A.0001320.190-Eden Prairie - Privat 
A.0001320.191-Elm Creek - Private C 

A.0001320.192-lnver Grove Heights -

A.0001320.193-lnver Hills - Private 

A.0001320.196-Pomerleau Lake - Priv 

A.0001320.197-Red Wing - Private Co 

A.0001320.199-West Hastings - Priva 

A.0001320.200-Herbert Switching Sta 

A.0001320.209-Lufki.n - Private Comm 

A.0001320.210-Nelson - Private Comm 

A.0001320.211-Otter Creek - Private 

A.0001320.212-Pine Lake - Private C 

A.0001320.213-Stanton - Private Com 
A.0001320.214-Three Lakes - Private 

Case No. P U-24-_ 
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Move to Base 

Stay in Rider 

Stay in Rider 

Seay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 
Stay in Rider 

Roll in to Base 

Seay in Rider 

Stay in Rider 

Stay in Rider 

Roll in to Base 

Roll into Base 
Roll into Base 

Roll into Base 

Roll into Base 

Roll into Base 

Roll into Base 

Roll into Base 

Roll into Base 

Roll in to Base 

Stay in Rider 

Roll into Base 

Roll into Base 

Roll into Base 

Roll in to Base 
Rol.l in to Base 

Stay in Rider 
Roll into Base 

Roll in to Base 

Stay in Rider 

Stay in Rider 

Roll into Base 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 
Stay in Rider 
Stay in Rider 
Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 



Northern States Power Company 

State of North D ako ta Electric Jurisdiction 
TCR Rider Removal for 2025 Future Test Year 

Rider Project 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 
Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 
Comm Network Program 

Comm Network Program 

Comm Network Program 
Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm N etwork Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network P rogram 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 
Comm Network Program 
Comm Network Program 
Comm Network Program 
Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Com anent Descri tion 

A.0001320.230-LYC fiber comm for Ot 

A.0001320.288-Black Dog - Private C 

A.0001320.306-Monticello - Private 

A.0001320.317-W3427 (Str 117-HAY) P 

A.0001320.320-W3401 (ALC - CTS) Pri 

A.0001320.321-W3401 (BLA - GVA) Pri 
A.0001320.322-W3401 (TRM- BLA) Pri 

A.0001320.323-W3409 (AUG - HRD) Pri 
A.0001320.324-W3409 (CTS -AUG) Pri 

A.0001320.327-Sherburne County Priv 

A.0001320.328-Black Oak Private Com 

A.0001320.333-Granite City Private 

A.0001320.334-Hampton Private Comm 

A.0001320.337-Lake Pulas ki Private 

A.0001320.338-North Roches ter Priva 

A.0001320.339-Paynesville XSMN Priv 

A.0001320.340-Quarry Private Comm 

A.0001320.341-Sauk River Private Co 

A.0001320.342-St. Cloud Private Com 

A.0001320.343-Wakefield Private Com 

A.0001320.344-West St. Cloud Privat 

A.0001320.345-Marsh.land Private Com 

A.0001320.347-Seven Mile Private Co 

A.0001320.348-Tremval Private Comm 

A.0001320.388-ALK Comm Network FOCU 

A.0001320.389-CHA Comm Network FOCU 

A.0001320.390-EPR Comm Network FOCU 

A.0001320.391-JNC Comm Network FOCU 

A.0001320.392-LAW Comm Network FOCU 

A.0001320.393-SFW Comm Network FOCU 
A.0001320.394-SPK Comm Network FOCU 

A.0001320.395-VMR Comm Network FOCU 

A.0001320.396-BFT Comm Network FOCU 

A.0001320.397-GNG Comm Network FOCU 

A.0001320.461-CGR Private Comm Sub 

A.0001320.462-JAM Private Comm Sub 
A.0001320.495-Cady Creek - Private 

A.0001320.496-Carver County - Priva 

A.0001320.497-Young America - Priva 
A.0001320.511-Blue Lake - Private C 
A.0001320.512-High Bridge - Private 
A.0001320.513-Southtown - Private C 

A.0001320.515-Crystal Cave - Privat 

A.0001320.516-La Crosse - Private C 

A.0001320.517-Briggs Road - Private 

A.0001320.528-Wilmarth - Private Co 

A.0001320.529-Sheas Lake - Priva te 

A.0001320.530-N obles County - Priva 

A.0001320.531-Helena - Private Comm 

A.0001320.532-Sparta - Private Comm 

A.0001320.533-Monroe County - Priva 

A.0001320.534-Melrose Switching - P 

A.0001320.535-Jackson County - Priv 

A.0001320.536-Harstad - Private Com 
A.0001320.537-Cotton School - Priva 

Case No. PU -24-_ 
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Move to Base 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Seay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 
Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Seay in Rider 

Stay in Rider 

Stay in Rider 
Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 
Stay in Rider 
Stay in Rider 
Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 



Northern States Power Company 

State of North Dakota E lectric Jurisdiction 

TC R Rider Removal for 2025 Future Test Year 

Rider Project 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm etwork Program 

Comm Network Program 

Comm Network Program 

Comm etwork Program 

Comm Network Program 

Comn1 Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 

Comm Network Program 
Comm Network Program 

Comn1 Network Program 

Comm etwork Program 

Comm Network Program 

Mallard Substation Expansion 

ighthawk Substation 

DCP Great Plains 

Comm Network Program 

Comm Network Program 

Com onent Descri tion 

A.0001320.538-Alma Center - Private 

A.0001320.539-Lyon County - Private 

A.0001320.549-Parkers Lake - Privat 

A.0001320.550-Yankee - Private Comm 

A.0001320.551-Pipestone - Private C 

A.0001320.552-Minnesota Valley - Pr 

A.0001320.553-Maynard Transmission 

A.0001320.554-Otter Creek Phase 2-

A.0001320.555-Lufl<ln Phase 2- PrivC 

A.0001320.556-Angus Anson Peaking -

A.0001320.557-Cherry Creek - Privat 

A.0001320.558-Brookings County - Pr 
A.0001320.559-Lawrence - Private Co 

A.0001320.560-Pathfinder - Private 

A.0001320.561-Sioux Falls (WAPA) -

A.0001320.562-West Sioux Falls - Pr 

A.0001320.563-West Shakopee - Priva 

A.0001320.564-Buffalo Ridge - Priva 

A.0001320.565-Lake Yankton - Privat 

A.0001320.566-Hazel Creek - Private 

A.0001320.567-Fort Ridgely - Privat 

A.0001320.568-Dean Lake - Private C 

A.0001320.569-Falls - Private Comm 

A.0001320.570-South Renner - Privat 

A.0001320.571-Willmar - Private Com 

A.0001773.002-Mallard RTU Comm 

A.0001805.007-Nighthawk Substation 

A.0010174.006-Great Plains Comm TAM 

A.0001320.330-Burnsville (GRE) Priv 

A.0001320.487-SEL-ICON Network 

Case No. P U-24-_ 
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Move co Base 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 

Stay in Rider 
Stay in Rider 

Stay in Rider 

Stay in Rider 

Roll into Base 

Roll into Base 

Roll into Base 

Stay in Rider 



Northern States Power Company 

State of North D akota Electric Jurisdiction 

IRS Pro-Rate Method Accumulated Deferred Tax Adjustment 

Including NOL Annual Deferred at Last /\uthorized Rate of Return 

Bridge Year Ending D ecember 31, 2024 

An nual Deferred Tax Expense 4,957,866 

ND Jurisd iction ND Jurisdiction 
Days to Prorate Prorated Plant Prorated Plant 
Prorate Factor Deferred Deferred 

January 335 91.78% 413,1 56 379,198 

February 307 84.11 % -113,156 347,503 
~larch 276 75.62% 41 3,1 56 312,413 

April 246 67.40% 413, 156 278,455 
lv!ay 215 58.90% 413,156 243,366 

June 185 50.68% 413,156 209,408 

July 154 42.19% 4 13,156 174,318 

f\ugust 123 33.70% 4 13,156 139,228 

September 93 25.48% 4 13, 156 105,270 

October 62 16.99% 4 13,156 70,180 

November 32 8.77% 4 13,156 36,222 

December I 0.27% 4 13,156 1,132 

Case No. P U-24-

Vol 3 VIII A32. ADIT Prorate for IRS 
P age 1 of 3 

0 

ND Jurisdiction ND Jurisdiction 
NO L Prorated NOL 

Increase/ (Decrease) in Rate Base 
Pro-Rate Method 

BOY / EOY 1\verage 

4,957,866 

~!onthly 
Expense 

4 13,156 

4 13,156 
413,1 56 

41 3,156 
41 3,1 56 

413,156 
41 3,156 

4 13, 156 
-113,156 
413,156 
41 3,156 
4 13,156 

Total 

Accumulated Deferred Taxes Adjustment 

Capital Structure - Proposed 
Composite Tax Rare 

Weighted Cost o f STD 

Weighted Cosr of LTD 
Weighted Cost of Debt 

Weighted Cost o f Equity 
Required Rate of Return 
r•:guiry Rerurn Tax RR 
RB Revenue Requirement Factor 
Increase/ (Decrease) in Revenue Requirement 
,\ nnual Revenue Requirement Impact 

2024 

Prorated Monthly 
Expense 

379,198 

347,503 
312,41 3 

278,-155 
243,366 

209,408 
174,3 18 

139,228 
105,270 

70,180 
36,222 

1,132 
2,296,692 

(lncrease)/ 
decrease to 

accumulated 
de ferred taxes 

(2,296,692) 

(2,478,933) 
182,241 

24.40% 
0.03% 
2. 10% 
2.13% 
5.43% 
7.56% 
1.75% 
9.3 1% 

16,972 



Northern States Power Company 

State of North Dakota E lectri c Jurisdiction 

IRS Pro-Rate Method Accumulated Deferred T ax Adjustment 

Including NO L Annual Deferred at Last 1\uthorized Rare of Return 

Test Year E nding D ecember 31 , 2025 

1\nnual Deferred Tax Expense (1,800,781) 

l D Juri sdiction ND Jurisdiction 
Days to Prorate Prorated Plant Prorated Plant 

Prorate Factor Deferred Deferred 

Janua,)' 335 91.78% (150,065) (137,731) 

February 307 84. 11 % (150,065) (126,2 19) 

March 276 75.62% (150,065) (11 3,474) 

April 246 67.40% (150,065) (10 1,140) 

May 215 58.90% (150,065) (88,395) 

June 185 50.68% (150,065) (76,060) 

July 15-1 -12. 19% (150,065) (63,315) 

August 123 33.70% (150,065) (50,570) 
September 93 25.48% (150,065) (38,236) 
October 62 16.99% (150,065) (25,49 1) 
1 ovcmbcr 32 8.77% (150,065) (13, 156) 
December 0.27% (150,065) (-111 ) 

0 

ND Jurisdiction ND Jurisdiction 
NOL Prorated NOL 

lncrease/ (Decrease) in Rate Base 
Pru-Rate Method 
BOY / EOY Average 

Case No. P U-24-_ 

Vol 3 Vlll A32. ADIT Prorate for lRS 
Page 2 o f 3 

2025 

-1,800,781 

Monthly Prorated Monthly 
Expense Expense 

(150,065) (137,73 1) 
(150,065) (126,219) 
(1 50,065) (113,474) 

(1 50,065) (101,140) 
(150,065) (88,395) 

(150,065) (76,060) 
(I 50,065) (63,3 I 5) 

(150,065) (50,570) 
(150,065) (38,236) 

(I 50,065) (25,49 1) 
(150,065) (13, I 56) 

(150,065) ____ ~(4_11~) 

Total ====(8=3=4, .. 19=8=) 

(Increase)/ 
decrease to 

accumulated 
deferred ta.xcs 

834,198 
900,39 1 

1\ ccumulated Deferred Taxes Adjustment (66,193) 

Capital Structure - Proposed 
Composite Tax Rate 
Weighted Cost o f STD 
Weighted Cost o f LTD 
Weighted Cost of Debt 

Weighted Cost of Equi ty 
Required Rate of Return 

J_iquity Return Tax RR 
RB Revenue Requirement Factor 
Increase/ (Decrease) in Revenue Requirement 
Annual Revenue Requirement Impact 

24.40% 
0.04% 
2. 11 % 
2. 15% 

5.41 % 
7.56% 
1.75% 
9.3 1% 

(6, 160) 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

IRS Pro-Rate Method Accumulated Deferred T ax Adjustment 

Including NOL Annual Deferred at Last Authorized Rate of Return 

Tes t Year E nding D ecember 31, 2025 

Prorate Adjustment Factor 

Prorated 
Days Month Days 

31 Jan 335 
28 Feb 307 

31 Mar 276 

30 Apr 246 

31 May 215 

30 Jun 185 

31 Jul 154 

31 Aug 123 

30 Sep 93 
31 Oct 62 
30 Nov 32 
31 Dec 1 

365 

Case o. PU-24-_ 
Vol 3 VIII A32. ADIT Prorate for IRS 

Page 3 of 3 

Prorate 
Factor 

0.917808 

0.841096 
0.7561 64 

0.673973 

0.589041 

0.506849 

0.42191 8 

0.336986 
0.254795 

0.169863 
0.087671 

0.002740 

Removing Double Average from Prorate Factor 

Average Prorate Factor 0.463242 

BOY/EOY Average Factor 0.500000 
Prorate Adjustment Factor 0.036758 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

Impact of Changes in Cash Working Capital 
Based on Last Authorized Capital Structure 

Total Unadjusted CWC 

CWC on r\ djusanems 

Total Adjusted CWC 

Return Calculation 

Income Tax Deductions 
Income Tax Impact 

Income Deficiency 

Tax Gross-Up Factor 

Total Impact 

Amts in '000's 

Cap Structure Last r\ud1orized 

Shore Tenn Debt 
Long Tenn Debt 
Common Equiry 
Required Rate of Return 

a 

f=b-a 

b 

g=f * e 

h=f * (c+d) 
i=h * 24.4049% 

i=g- 1 

k 

l=j * k 

C 

d 

e 

2024 Bridge Year * 

(4,518) 

360 

(4,158) 

25 

7 
2 

23 

1.322837 

S31 

Weighted Cost 
0.01 % 
1.97% 
4.99% 
6.97% 

Case I o. P U-24-_ 
Vol 3 VIII A33. Cash Working Capital 

Page 1 of 1 

2025 Tes t Year * 

(6,087) 

758 

(5,329) 

53 

15 
4 

49 

1.322837 

$65 

Weighted Cost 
0.01% 
1.97% 
4.99% 
6.97% 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
Net Operating Loss (NOL) 
Test Year Ending D ecember 31, 2025 
( OOO's) 

Impact ofUnused/(Utilized) Tax 
Deductions on Rate Base 

I. Unused/(Utilized) Deductions 

2. Deferred Tax Effect of Unused/(Urilized) Deductiom 

3. Unused /(U tilized) Credirs State 

4. Unused/(Utilized) Credi ts Federal 

5. Accumulated Deferred Income Taxes (ADrI) 

Impact of Annual Activity on Revenue 
Requirements 

6. Current Year Activity 

7. Rare Base Impact of Current Year Activity 

8. Return Rc9uircmcnt 

9. RR Tax on E9uity Return 

10. Rate Base Revenue Rcqui.rcmcnt 

I I. Deferred Tax 

12. Current Tax Rev Reg 
I 

13. r\ nnual Revenue Requirement Jncrcasc (Reduction) 
1 

C11mnl l11ro111t Tax Rev Ivq Ca!c11/atio11 

14. Utilized Deductions 

15. Deferred Taxes 

16. Unused State Tax Credits 

17. Unused Pederal Tax Credits 

18. Current Income Tax Revenue Requirement 

Validation Section 

Total ~\nm.1,,J Acci\·iry Revenue Requirements 

RR on beg balance 

Su 199 Ma1111/adrm Prodmtion Ded11i-tion. Fed 

Section J 99 Revenue Rec1ui.rcment 

Total NOi. & Sec 199 for validation 

RJS COSS 

Difference 

Weighted Cost of Capit al 

Active Rates and Ratios Version 

Cost of Short Term Debt 

Cost of Long Term Debt 

Cost of Common Equity 

Ratio of Short Term Debt 

Ratio of Long Term Debt 

Ratio of Common Equity 

Weighted Cos t of STD 

Weighted Cost of LTD 

Weighted Cost of Debt 

Weighted Cost of Equity 

Required Rate of Return 

Corp Composite Tax Rate 

ND Composite Tax Rare 

Federal Tax R,1te 

2023 Annual 
Report EOY 

Balances 

(0) 

I 

0 

5.Llli 
51,582 

2024 Bridge 
Yea r Uti lization 

Adjustment 

(2,288) 
(1,144) 

(87) 

(20) 

(107) 

2,288 

(2,322) 

(140) 

(243) 

2,288 

80 

(2,437) 

(2,322) 

2024 

(140) 

4,804 

4,663 

I 
4,663 

0 

2024 

Proposed 

6.37% 

4.48% 

10.30% 

0.47% 

46.80% 

52.73% 

0.03% 

2.10% 

2. 13% 

5.43% 

7.56% 

28.03% 

24.40% 

2 1.00% 

2024 Bridge 
Annual ..1 \cciviry 2024 Bridge EOY 

Amounts Balances 

243 243 

68 69 

80 80 

ru.m 12.lli 
(2,288) 49,294 

2025 Test Year 
Utilization 

,\d justmcnt 
Comment 

2025 Test 
Year r\nnua.l 

Activity 
Amounts 

(243) 

(68) 

(80) 

(2.122) 

(5,947) 

Case No. PU-24-_ 
Vol 3 Vl ll A34. Net O perating Loss 

Page 1 of 1 

2025 Test 
YearEOY 

Balances 

0 

I 

0 

~ 
43,347 

(5,947) I -;- rom Linc 5 

(2,973) Linc 6/2 

(225) Ra1c Base • Rcq R.-uc of Rc1um 

'T/( l •l )) •Jt13·Equi1y Return 

Linc 8 + Linc 9 

(52), 

(277) 

5,947 

(5,9 13) 

(243) 

243 

5,947 

From :\ctiviry columns on Linc 5 (sign reversed) 

From Linc 18 

Linc 10+ 11+ 12 

I 

I 

~rom Actfrity columns o n Linc 1 (sign rc,·crscd) 

~inc 11 

(80) I ~rom Acti,·ity columns on Linc 3 

~rom :\cti,·it)' columns o n Linc ➔ (5,799) I 

(5,9 13) (f/(1-·l))•H..inc 15+(1-Fcd Tax Ratc)xLinc l6+J..incl 7)+( 1-Fcd Tax R .. ,1c)xlinc 16+Linc 17 

2025 

(243) 

4,588 

4,345 

4,345 

0 

2025 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2. 11% 

2. 15% 

5.41% 

7.56% 

28.03% 

24.40% 

2 1.00% 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2025 Test Year 

Change in Cost of Capital 

Case No. PU-24-_ 
Vol 3 VIII A35. Change in Cost of Capital 

Page 1 of 2 

Calculate the revenue requirement associated with the 
change in cost of capital from last authorized to proposed 



Northern States Power Company 

State of orth D akota Electric Jurisdiction 

2025 Tes t Year 

Change in Cost of Capital 

Total Rate Base ($000s) 
Change 
Tax Impact 

Tax Gross-Up Factor 
Total Impact 

Cost of Capital Column BCH-1, Schedule 6 
Difference 

Cap Structure Last Authorized 

Short Term Debt 
Long Term Debt 
Common Equity 
Required Rate of Return 

Cap Structure Proposed in Current Case - 2025 Test Year 

Short Term Debt 
Long Term Debt 
Common Equity 
Required Rate of Return 

Case No. PU-24-
Vol 3 VIII r\.35. Change in Cost of Capital 

Page 2 of2 

2025 Test Year 
816,976 a 

4,820 e=a * (d - c) 
339 f 

4,481 g = e+f 

1.322837 b 
5,928 h=g * b 

5,928 
j = h - i 

Ratio Cost 
0.78% 

46.72% 
52.50% 

100.00% 

Ratio Cost 
0.79% 

46.71% 

1.00% 
4.22% 
9.50% 

5.31 % 
4.51% 

52.50% 10.30% 
100.00% 

Weighted Cost 
0.01 % 
1.97% 
4.99% 
6.97% C 

Weighted Cost 
0.04% 
2.11 % 
5.41 % 
7.56% d 



Case No. PU-24-_ 
Vol 3 IX Interim Adj 1. r\ GIS Deferral Amortization 

Page 1 of 4 

Northern States Power Company 
State of North Dakota Electric Jurisdiction 
AGIS Deferral - Interim Adjustment 

Capital Deferral Less 

Capital Equity Equity 

2021 591,181 442,108 149,073 

2022 863,739 614,424 249,315 

2023 986,450 717,334 269,116 

2024 ______ 2,_1_15_,_7_61 ___ ___ 1_,3_5_5_,6_4_7 _______ 7_60_,_1_14_ 
Tota l Capita l Deferred 4,557,131 3,129,514 1,427,618 

O&M 

2021 238,263 

2022 215,322 

2023 139,509 

2024 YTD Actua ls Through June 425,013 

Fest Ju ly 2024-Dec 2024 ______ 4_04-',_2_81_ 

Total O&M Deferred 1,422,388 

Tota l Capita l Deferred 4,557,131 

Tota l O&M Deferred 1,422,388 --- --- - - -
Tot a I Deferral 5,979,519 

3 Year Amortization Period 6 

Annua l Amortization 996,587 

BOY EOY Avg. 

2025 5,979,519 4,982,933 5,481,226 

2026 4,982,933 3,986,346 4,484,639 

2027 3,986,346 2,989,760 3,488,053 

2028 2,989,760 1,993,173 2,491,466 

2029 1,993,173 996,587 1,494,880 

2030 996,587 498,293 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

AGIS Defe rral - Inte rim Adjustment 

l uneNo l 

Composit e Income Tax Rat e 

State Tax Rate 

Federal Statuatory Tax Ra te 

Federal Effective Tax Rate 

Composite Tax Rate 

Revenue Conversion Factor (1/(1-Composite Tax Ratel) 

Weighted Cost of Capital 

Active Rates and Ra tios Version 

10 Cost of Short Term Debt 

11 Cost of Long Term Debt 

12 Cost of Common Equity 

13 Ratio of Short Term Debt 

14 Ratio of Long Term Debt 

15 Ratio of Common Equity 

16 Weighted Cost of STD 

17 Weighted Cost of LTD 

18 Weighted Cost of Debt 

19 Weighted Cost of Equity 

20 Required Rate of Return 

21 

22 Rate Base 

23 Plant Investment 

24 Depreciation Reserve 

25 Net Utility Plant 

26 CW IP 

21 

28 Accumulated Deferred Taxes 

29 OTA - NOL Average Balance 

30 OTA - Federal Tax Credit Average Balance 

31 Tota l Accum Deferred Taxes 

32 

33 Cash Working Capital 

34 Materials and Supplies 

35 Fuel Inventory 

36 Non-plant Assets and Liabilities 

37 Customer Advances 

38 Customer Deposits 

39 Prepaids and Other 

40 Regulatory Amortizations 

41 Total Other Rate Base Items 

42 

43 Total Rate Base 

44 

45 Operating Revenues 

46 Retail 

47 Interdepartmental 

48 Other Oi;:ierating Rev - Non-Retail 

49 Total Operating Revenues 

50 

51 E•penses 

52 Operating Expenses: 

53 Fuel 

54 Deferred Fuel 

55 Variable IA Production Fuel 

56 Purchased Energy - Wind59urce 

57 Fuel & Purchased Energy Total 

58 Production - Fixed 

59 Production - Fixed IA Investment 

60 Production - Fixed IA O&M 

61 Production - Variable 

62 Production - Variable IA O&M 

63 Production - Purchased Demand 

64 Production Total 

65 Regional Markets 

66 Transmission IA 

67 Transmission 

68 Distribution 

69 Customer Accounting 

70 Customer Service & Information 

71 Sales, Econ Dvlp & Other 

72 Administrative & General 

NSPM ND Electric 

Dec 2024 Dec - 202S 

4.31% 4.31% 

21 .00% 21.00% 

20.09% 20.09% 

24.40% 24.40% 

1.322837 1.322837 

Proposed Proposed 

6.37% S.31% 

4.48% 4.51% 

10.30% 10.30% 

0.47% 0.79% 

46.80% 46.71% 

52.73% S2 .SO% 

0.03% 0.04% 

2.10% 2.11% 

2. 13% 2.15% 

S.43% S.4 1% 

7.56% 7.56% 

(2 989 760) {S 481 226} 

(2,989,760) 1S,481.226) 

(2 ,989,760) {S,481 ,226) 

Q Q 

Case No. PU-24-
Vol 3 IX Interim r\dj I. AGIS Deferral Amortization 

Page 2 of 4 



Northern Sta tes Power Com pany 

State of North Dakota Electric Jurisdiction 

AG IS Defe rra l - Interim Adjustment 

I Une No I 
73 Total Operating Expenses 

74 

75 Depreciat ion 

76 Amortization 

77 

78 Taxes: 

79 Property Taxes 

80 ITC Amortization 

81 Deferred TaKes 

82 Deferred TaKes • NOL 

83 less State Tax Credits deferred 

84 Less Federal Tax Credits deferred 

85 Deferred Income Tax & ITC 

86 Payroll & Other Ta11:es 

87 Total Ta,ces Other Than Income 

88 

89 Income Before Taxes 

90 Tota l Operating Revenues 

9 1 less: Total Operating Expenses 

92 Book Depreciation 

93 Amortization 

94 Taxes Other than Income 

95 Total Before Tax Book Income 

96 

97 Tax Additions 

98 Book Depreciation 

99 Deferred Income Taxes and ITC 

100 Nuclear Fuel Burn (e1c O&D) 

101 Nuclear Outage Accounting 

102 Avoided Ta,c Interest 

103 Other Book Additions 

104 Total Ta,c Additions 

105 

106 Ta,c Deductions 

107 Total Rate Base 

108 Weighted Cost of Debt 

109 Debt In terest E,cpense 

ll0 Nuclear Outage Account ing 

lll Ta,c Depreciation and Removals 

ll2 NOL Utilized/ (Genera ted) 

ll3 Other Ta,c l Book Timing Differences 

ll4 Total Tax Deductions 

ll5 

ll6 State Taxes 

ll7 State Taxable Income 

ll8 State Income Tax Rate 

119 State Taxes before Credits 

120 less State Ta,c Credits aeglied 

121 Total St ate Income Ta,ces 

122 

123 Federal Taxes 

124 Federal Sec 199 Production Deduction 

125 Federal Taxable Income 

126 Federal Income Tax Rate 

127 Federal Tax before Credits 

128 Less Federal Tax Credits 

129 Total Federal Income Taxes 

130 

131 Total Taxes 

132 Total Ta,ces Other than Income 

133 Total Federal and State Income Taxes 

134 Total Taxes 

135 

136 Total Operat ing Revenues 

137 Total Expenses 

138 

139 AFDC Debt 

140 AFDC Equity 

141 

142 Net Income 

143 

NSPM NO Electric 

Oec - 2024 Dec- 2025 

(996,587} 

(996,587) 

996,587 

(2,989,760) (5,481,226) 

2.13% 2. 15% 

(63 ,682 ) (117,846) 

Q Q 

(63,682) (117,846) 

63,682 1,114,433 

4.31% 4.31% 

2,745 48,032 

2,745 48,032 

60,937 1,066,40 1 

21.00% 2U X>% 

12,797 223,944 

12,797 223,944 

15,541 271,976 

15,541 271,976 

15,54 1 (724,610) 

(15,541 ) 724,610 

Case No. PU-24-_ 
Vol 3 IX Interim Adj I. AG IS Deferral Amortization 

Page 3 of 4 



Northern States Power Company 

Sta te of North Dakota Electric Jurisdiction 

AGIS D eferral - Interim Ad justm ent 

line No. 

144 Rat e of Return (ROR) 

145 Total Operating Income 

146 Total Rate Base 

147 ROR (Operating Income/ Rate Base) 

148 

149 Return on Equity (ROE) 

150 Net Operating Income 

151 Debt Interest (Rate Base• Weighted Cost of Debt) 

152 Earnings Available for Common 

153 Equity Rate Base (Ra te Base • Equity Rat io} 

154 ROE {earnings for Common/ Equity) 

155 

156 Revenue Deficiency 

157 Required Operating Income (Rate Base • Required Return) 

1S8 Net Operating Income 

159 Operating Income Deficiency 

160 

161 Revenue Conversion Factor (1/( 1-Composi te Tax Ratel) 

162 Revenue Deficiency (Income Deficiency• Conversion Factor) 

NSPM ND Electric 

Dec- 2024 

(15,541) 

{2 989 760) 

0.52% 

/15,541) 

63,682 

48, 140 

(l 576 500) 

(3.05%) 

{226,026) 

(15,541) 

(210,484) 

1.322837 

(278,436} 

Dec • 2025 

724,610 

{5 481 226) 

(1322%) 

724,610 

117,846 

842,457 

(2 877 644) 

(29.28%) 

(414,381) 

724,610 

(1,138,991) 

1.322837 

(1,506,699) 

Case No. PU-24-_ 
Vol 3 IX Interim Adj I. ,\ G IS Deferra l Amortization 

Page 4 of 4 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
2025 Test Year 
Aviation Adjustment - Interim 

Expenses 
Operating Expenses: 

Fuel & Purchased Energy Total 
Production Total 
Regional Markets 

Transmission IA 
Transmission 
Distribution 
Customer Accounting 
Customer Service & Information 
Sales, Econ Dvlp & Other 
Administrative & General 

Total Operating Expenses 

Total Taxes 
Total Taxes Other than Income 
Total Federal and State Income Taxes 

Total Taxes 

Total Operating Revenues 
Total Expenses 

AFDC Debt 
AFDC Equity 

Net Income 

Rate of Return {RORI 
Total Operating Income 
Total Rate Base 
ROR (Operating Income I Rate Base) 

Return on Equity {ROE) 
Net Operating Income 
Debt Interest (Rate Base • Weighted Cost of Debt) 
Earnings Avai lable for Common 
Equity Rate Base {Rate Base • Equity Ratio) 
ROE (earnings for Common I Equity) 

Revenue Deficiency 
Required Operating Income (Rate Base • Required Return) 
Net Operating Income 
Operating Income Deficiency 

Revenue Conversion Factor (1/(1--Composite Tax Rate)) 

Revenue Deficiency (Income Deficiency • Conversion Factor) 

NSPM ND Electric Retail 

Dec - 2024 Dec - 2025 

(43.232) 
(43,232) 

(1,373) 

12,820 
11 ,448 

(31,784) 

31,784 

31 ,784 

31,784 

31,784 

31,784 
(31,784) 

1.403351 

(44,604) 

(1 19 949) 
(1 19,949) 

(1,374) 

34,871 
33,497 

(86,453) 

86,453 

86,453 

86,453 

86,453 

86,453 
(86,453) 

1.403351 

(1 21,323) 

C ase N o. PU-24-_ 
Vol 3 IX Interim Adj 2. Aviation 

Page 1 of2 



Northern States Power Company 

Aviation O&M Expense - Interim Adjustment 

!Values IFERC Account Iv Regulato~ Account - Long Text I 
Total NSPM 9408101 Tax Other Than Income Tax - Payroll 

9920000 Administrative and general salaries 
9921000 Office supplies and expenses 
9923000 Outside services employed 
9924000 Property insurance 
9925000 Injuries and damages 
9926000 Employee pensions and benefits 
9931000 Rents 
9935000 Maintenance of general plant 

NSPM Electric 9408101 Tax Other Than Income Tax - Payroll 
9920000 Administrative and general salaries 
9921000 Office supplies and expenses 
9923000 Outside services employed 
9924000 Property insurance 
9925000 Injuries and damages 
9926000 Employee pensions and benefits 
9931000 Rents 
9935000 Maintenance of general plant 

ND Electric Jurisdiction 9408101 Tax Other Than Income Tax - Payroll 
9920000 Administrative and general salaries 
9921000 Office supplies and expenses 
9923000 Outside services employed 
9924000 Property insurance 
9925000 Injuries and damages 
9926000 Employee pensions and benefits 
9931000 Rents 
9935000 Maintenance of general plant 

Total NSPM 
NSPM Electric 
NO Electric Jurisdiction 

Interim Adjustment removes the additional 50% of Av iation expense 

!Adjustment Amounts 

Fiscal Year 
20241 

49,606 
134,355 
751 ,687 
193,283 
40,400 

365 
133,240 
219,842 

58,608 
45,146 

125,043 
699,056 
179,836 

37 ,579 
332 

121 ,228 
204,478 

54,474 
2,745 
7,603 

42 ,505 
10,935 
2,285 

20 
7,371 

12,433 
3,312 

1,581 ,386 
1,467 ,174 

89 ,209 

2024 
(44 ,604) 

20251 
48,336 
72,306 

1,881 ,212 
199,224 
40,408 

685 
117,393 

1,387,969 
432,398 

43,967 
67,213 

1,748,721 
185,193 
37 ,562 

623 
106,783 

1,290,216 
401 ,945 

2,748 
4,201 

109,299 
11 ,575 
2,348 

39 
6,674 

80 ,641 
25 ,122 

4,179,931 
3,882 ,223 

242 ,647 

2025 
(121 ,323) 

Case No. PU-24-_ 
Vol 3 IX Interim Adj 2. Aviation 

Page 2 of2 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
Interim Adjustment - Depreciation Study: TD&G 

Case No. PU-24-_ 
Vol 3 IX Interim Adj 3. D epreciation Study: TD&G 

Page 1 of 6 

The purpose of this adjustment is to undo the TD&G adjustment proposed in this rate case, so that interim 
rates are based on the depreciation rates currently in effect. 

This adjustment is the exact opposite of the adjustment proposed in the current rate case. 

For more details please refer to Vol VIII, WP-A18, D epreciation Study: TD&G. 



Northern States Power Company 
State of North D akota Electric Jurisdiction 
Interim Adjustment - Depreciation Study: TD&G 

Case 1 o. PU-24-_ 
Vol 3 IX Interim Adj 3. Depreciation Study: TD&G 

Page 2 of 6 

Total ND Electric 
Line No. NSPM - 00 Complete Revenue Requirements by Jurisdiction, 5yrs ALL IN 

1 Composite Income Tax Rate 

2 State Tax Rate 

3 Federal Statuatory Tax Rate 

4 Federal Effective Tax Rate 

5 Composite Tax Rate 

6 Revenue Conversion Factor (1/(1--Composite Tax Rate)) 

7 

8 Weighted Cost of Capital 

9 Active Rates and Ratios Version 

10 Cost of Short Term Debt 

11 Cost of Long Term Debt 

12 Cost of Common Equity 

13 Ratio of Short Term Debt 

14 Ratio of Long Term Debt 

15 Ratio of Common Equity 

16 Weighted Cost of STD 

17 Weighted Cost of LTD 

18 Weighted Cost of Debt 

19 Weighted Cost of Equity 

20 Required Rate of Return 

21 

22 

23 

24 

25 

26 

27 

28 

Rate Base 

Plant Investment 

Depreciation Reserve 

Net Utility Plant 

CWIP 

Accumulated Deferred Taxes 

29 OTA - NOL Average Balance 

30 OTA - Federal Tax Cred it Average Balance 

31 

32 

Total Accum Deferred Taxes 

Dec - 2025 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2.11% 

2.15% 

5.41% 

7.56% 

315,937 

(315,937) 

(89,129) 

(89,129) 

Dec - 2025 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2.11% 

2.15% 

5.41% 

7.56% 

44,295 

(44,295) 

(13,981) 

(13,981) 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
Interim Adjustment - D epreciation Study: TD&G 

Case I o. PU-24-_ 
Vol 3 IX Interim Adj 3. Depreciation Study: TD&G 

Page 3 of 6 

Tota l ND Electric 
Line No. NSPM - 00 Complete Revenue Req uirements by Jurisdiction, Syrs ALL IN 

33 Cash Working Capital 

34 Materials and Supplies 

35 Fuel Inventory 

36 Non-plant Assets and Liabili ties 

37 Customer Advances 

38 Customer Deposits 

39 Prepaids and Other 

40 Regulatory Amortizations 

41 Total Other Rate Base Items 

42 

43 

44 

Total Rate Base 

45 Operating Revenues 

46 Retai l 

47 Interdepartmental 

48 

49 

so 

Other Operating Rev - Non-Retail 

Total Operating Revenues 

51 Expenses 

52 Operat ing Expenses: 

53 Fuel 

54 Deferred Fuel 

55 Variable IA Product ion Fuel 

56 Purchased Energy - Windsource 

57 Fuel & Purchased Energy Total 

58 Production - Fixed 

59 Production - Fixed IA Investment 

60 Production - Fixed IA O&M 

61 Production - Variable 

62 Production - Variable IA O&M 

63 Production - Purchased Demand 

64 Production Total 

65 Regiona l Markets 

66 Transmiss ion IA 

67 Transmission 

68 Distribution 

69 Customer Accounting 

70 Customer Service & Information 

71 Sales, Econ Dvlp & Other 

72 Administrative & General 

73 Total Operating Expenses 

Dec - 2025 

(226,809) 

(107,783) 

(107,783) 

Q 

Q 

Q 

Dec - 2025 

(30,313) 

(6,523) 

(6,523) 

Q 

Q 

Q 



Northern States Power Company 
State of N orth D akota Electric Jurisdiction 
Interim Adjustment - D epreciation Study: TD&G 

Case Jo. PU-24-_ 
Vol 3 IX Interim Adj 3. Depreciation Study: TD&G 

Page 4 of 6 

Total ND Electric 
Line No. NSPM - 00 Complete Revenue Requirements by Jurisdiction, 5yrs ALL IN 

74 

75 Depreciation 

76 Amortization 

77 

78 Taxes: 

79 Property Taxes 

80 ITC Amortization 

81 Deferred Taxes 

82 Deferred Taxes - NOL 

83 Less State Tax Credits deferred 

84 Less Federa l Tax Credits deferred 

85 Deferred Income Tax & ITC 

86 Payroll & Other Taxes 

87 

88 

Total Taxes Other Than Income 

89 Income Before Taxes 

90 Total Operating Revenues 

91 less: Total Operating Expenses 

92 Book Depreciation 

93 Amortization 

94 

95 

96 

Taxes Other than Income 

Total Before Tax Book Income 

97 Tax Additions 

98 

99 

Book Depreciation 

Deferred Income Taxes and ITC 

100 Nuclear Fuel Burn (ex. D&D) 

101 Nuclear Outage Accounting 

102 Avoided Tax Interest 

103 Other Book Additions 

104 Total Tax Additions 

105 

106 Tax Deductions 

107 

108 

109 

Tota l Rat e Base 

Weighted Cost of Debt 

Debt Interest Expense 

110 Nuclear Outage Accounting 

111 Tax Depreciation and Removals 

112 NOL Util ized / (Generated ) 

113 Other Tax/ Book Timi ng Differences 

114 Total Tax Deductions 

Dec - 2025 

631,875 

(178,258) 

(178,258) 

(178,258) 

(107,783) 

631,875 

(178,258) 

(561,401) 

631,875 

(178,258) 

453,617 

(22 6,809) 

2.15% 

(4,876) 

Q 

(4,876) 

Dec - 2025 

88,590 

{27,963) 

(27,963) 

(27,963) 

(6,523) 

88,590 

(27,963) 

(67,150) 

88,590 

(27,963) 

60,627 

(30,313) 

2.15% 

(652) 

Q 

(652) 



Northern States Power Company 
State of North D akota Electric Jurisdiction 
Interim Adjustment - D epreciation Study: TD&G 

Case No. PU-24-_ 
Vol 3 IX Interim Adj 3. Depreciation Study: TD&G 

Page 5 of 6 

Total ND Electric 
Line No. NSPM - 00 Complete Revenue Requirements by Jurisdiction, 5yrs ALL IN 

115 

116 State Taxes 

117 

118 

119 

120 

State Taxable Income 

State Income Tax Rate 

State Taxes before Credits 

Less State Tax Cred its appl ied 

121 Total State Income Taxes 

122 

123 Federal Taxes 

124 Federal Sec 199 Production Deduct ion 

125 

126 

127 

Federa l Taxable Income 

Federa l Income Tax Rate 

Federa l Tax before Credits 

128 Less Federal Tax Credits 

129 Total Federal Income Taxes 

130 

131 Total Taxes 

132 Total Taxes Other tha n Income 

133 Total Federal and State Income Taxes 

134 Total Taxes 

135 

136 Total Operating Revenues 

137 Total Expenses 

138 

139 AFDC Debt 

140 AFDC Equ ity 

141 

142 Net Income 

143 

144 Rate of Return {ROR) 

145 Total Operating Income 

146 Total Rate Base 

147 ROR (Operating Income/ Rate Base) 

148 

149 Return on Equity {ROE) 

150 Net Operat ing Income 

151 Debt Interest (Rate Base• Weighted Cost of Debt) 

152 Earnings Available for Common 

153 Equity Rate Base (Rate Base• Equity Rat io) 

154 ROE (earnings for Common/ Equity) 

155 

Dec - 2025 

(102,907) 

4.31% 

(4,435) 

(4,435) 

(98,472) 

21.00% 

(20,679) 

(20,679) 

(178,258) 

(25,114) 

(203,372) 

{107,783) 

428,503 

(536,286) 

(536,286) 

(226,809) 

236.45% 

(536,286) 

4,876 

(531,410) 

(119,075) 

446.28% 

Dec - 2025 

(5,871) 

4.31% 

(253) 

(253) 

(5,618) 

21.00% 

(1,180) 

(1,180) 

(27,963) 

(1,433) 

(29,396) 

(6,523) 

59,194 

(65,717) 

(65,717) 

(30,313) 

216.79% 

(65,717) 

652 

(65,065) 

(15,915) 

408.84% 



Northern States Power Company 
State of North D akota Electric Jurisdiction 
Interim Adjustment - Depreciation Study: TD&G 

Case No. PU-24-_ 
Vol 3 IX Interim Adj 3. Depreciation Study: TD&G 

Page 6 of 6 

Total ND Electric 
Line No. NSPM - 00 Complete Revenue Requirements by Jurisd iction, 5yrs ALL IN 

156 Revenue Deficiency 

157 Required Operating Income (Rate Base• Required Return) 

158 Net Operating Income 

159 Operating Income Deficiency 

160 

161 Revenue Conversion Factor (1/(1--Composite Tax Rate)) 

162 Revenue Deficiency (Income Deficiency * Conversion Factor) 

163 

164 Total Revenue Requirements 

165 Total Retail Revenues 

166 Revenue Deficiency 

167 Total Revenue Requirements 

168 

Dec - 2025 

(17,147) 

(536,286) 

519,140 

1.322837 

686,737 

686,737 

686,737 

Dec - 2025 

(2,292) 

(65,717) 

63,425 

1.322837 

83,901 

83,901 

83,901 



Northern States Power Company 

State of North Dakota Electric Utility 

2025 T es t Year 

Chambers of Commerce Dues - Interim Adjustment 

Expenses 
Operating Expenses: 

Fuel & Purchased Energy Total 

Production Total 

Regional Markets 

Transmission L\ 

Transmission 

Distribution 

Customer Accounting 

Customer Service & Information 

Sales, Econ D vlp & Other 

Administra tive & General 

Total Operating Expenses 

Total Taxes 
Total Ta,xes Other than Income 

Total Federal and State Income Taxes 

Total Taxes 

Total Operating Revenues 
Total Expenses 

Net Income 

Rate of Return (ROR) 
Total Operating Income 
Total Rate Base 

ROR (Operating Income/ Rate Base) 

Return on Equity (ROE) 
Net Operating Income 

Debt Interest (Rate Base * Weighted Cost of Del 

Earnings Available for Common 

Equi t;y Rate Base Q'tate Base * Equit;y Ratio) 

ROE (earnings for Common/ Equity) 

Revenue D eficiency 
Required Operating Income (Rate Base * Requir, 

Net Operating Income 
Operating Income Deficiency 

Revenue Conversion Factor (1 / (1--Composite T 

Revenue Deficiency (Income Deficiency * C, 

Total Revenue Requirements 
Total Retail Revenues 

Revenue Deficiencv 

Total Revenue Requirements 

NSPM ND Electric Retail 
2024 Bridge 12025 Test Year 

Year 

(42 102) 

(42,102) 

10,275 

10,275 

(3 1,827) 

31,827 

31,827 

31,827 

31,827 

31,827 
(31,827) 

1.322837 

(42,102) 

(42 102) 

(42,102) 

(32 593) 

(32,593) 

7,954 

7,954 

(24,639) 

24,639 

24,639 

24,639 

24,639 

24,639 

(24,639) 

1.322837 

(32,593) 

(32 593) 

(32,593) 

*See work paper WP-A 12 for calculation of Chambers of Commerce Dues 

Case No. PU-24-_ 
Vol 3 IX Interim Adj 4. Dues: Chamber of Commerce 

Page 1 o f I 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 

2025 Test Year 

Economic Development Donations - Interim 

Expenses 
Operating Expenses: 

Fuel & Purchased Energy Total 

Production Total 

Regional Markets 
Transmission IA 

Transmission 

Distribu tion 

Customer Accounting 
Customer Service & Information 

Sales, Econ Dvlp & Od1er 

,\dmini.scrative & General 

Total Operating Expenses 

Total T axes 
Total Taxes Od1er than Income 

Total Federal and State Income Taxes 

Total Taxes 

Total Operating Revenues 
Total Expenses 

Net Income 

Rate of Return (ROR) 

Total Operating Income 
Total Rate Base 

ROR (Operating Income / Rate Base) 

Return on Equitv (ROE) 
Nee Operating Income 

Debt Interest (Rate Base * Weighted Cost of Debt) 
Earnings Available for Common 
Equit;y Rate Base (Rate Base * Equit;y Ratio) 
ROE (earnings for Common/ Equity) 

Revenue Deficiency 
Required Operating Income (Rate Base * Required Return) 

Net Operating Income 

Operating Income Deficiency 

Revenue Conversion Factor (1/(1--Composite Tax Race)) 

Revenue Deficiency (Income Deficiency * Conversion Factor) 

* Sec Volume 3 WP - r\14 for Economic Development Donations calculation 

Case No. P U-24-_ 
Vol 3 IX Interim ,\ dj 5. Economic Development Donations 

Page 1 of 1 

1 SPJ\ l ND Electric 
Retail 

Dec - 2025 

( I 1 3,00➔) 

Q 

(113,004) 

32,480 

32,480 

(80,52➔) 

80,524 

80,524 

80,524 

80,524 

80,524 

(80,524) 

1.403351 

(113,004) 



Northern States Power Company 
State of North D akota Electric Utility 

2025 Test Year 
Foundation & Other Donations - Interim Adjustment 

Expenses 

Operating Expenses: 
Fuel & Purchased Energy Total 

Production Total 
Regional J\farkets 

Transmission Ir\ 
Transmission 

Distribution 

Customer Accounting 
Customer Service & Information 

Sales, Econ Dvlp & Other 
Administrative & General 

Total Operating Expenses 

Total Taxes 
Total Taxes Other than Income 

Total Federal and State Income Taxes 
Total Taxes 

Total Operating Revenues 

Total Expenses 

Net Income 

Rate of Return (ROR) 

Total Operating Income 
Total Rate Base 

ROR (Operating Income / Rate Base) 

Return on Equity (ROE) 

Net Operating Income 
Debt Interest (Rate Base* Weighted Cost of D el 

Earnings Available for Common 
Equit_y Rate Base Q"late Base* Equii;y Ratio) 
ROE (earnings for Common/ Equity) 

Revenue Deficiency 
Required Operating Income (Rate Base * Rcquir, 

Net Operating Income 
Operating Income Deficiency 

Revenue Conversion Factor (1/(1--Composite T 

Revenue Deficiency (Income Deficiency * C 

Total Revenue Requirements 
Total Retail Revenues 

Revenue Deficiency 

Total Revenue Requirements 

NSPM ND Electric Retail 

2024 Bridge Year I 2025 Test Year 

(3."lO 765) 

(330,765) 

80,723 

80,723 

(250,0-+2) 

250,042 

250,042 

250,042 

250,042 

250,042 
(250,042) 

1.322837 

(330,765) 

(l.10 765) 

(3.10,763) 

(299 2 17) 

(299,217) 

73,024 
73,024 

(22(,, 19.,) 

226,193 

226,193 

226,193 

226,193 

226,193 
(226,193) 

1.322837 

(299,217) 

/299 ? !7) 

(299,2 17) 

*See work paper WP-r\ 13 for calculation of Foundation & O ther Donations 

Case No. PU-2-l-_ 
Yol 3 IX Interim Adj 6. !'oundation & Other Donations 

Page 1 o f 1 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

2025 Test Year 

r\nnual Incentive Amount over 20% of Base Salary 

Case No. PU-24-_ 
Vol 3 IX Interim Adj 7. Incentive Pay Over Cap 

Page 1 of3 

2024 Bridge Year 2025 Test Year 

Excess of 15% Base Excess of 20% Base Excess of 15% Base Excess of 20% 
Salary Salary Salary Base Salary 

Total Xcel Energy 12,653,930 8,460,031 13,033,548 8,713,832 

NSPM Total 4,310,187 2,721,654 4,439,492 2,803,303 

NSPM Electric 4,020,300 2,521,258 4,140,909 2,596,896 

North Dakota Jurisdiction Electric 231,343 146,717 238,544 151,248 

IAIP over Cae Adjusunent (146,717) (151,248)1 

Additional amount removed in In terim Rares (87,296) 



Northern States Power Company 
State of North Dakota Electric J urisdiccion 
2025 Test Y car 

Annual Incentive Budget 

2024 Full Incentive 
OpCo $ 
1\ IN S6,517.278 
i\ lN-Nuc S8,889,640 
PSC S6,679,535 
SPS S4,O89,645 
WI S1,269,897 
XS S62,45O,5 I 7 
Grand Total $89,896,5 13 

XES Alloca tors 
XES ,\lloca1cd to NSPi\ l Elccu:ic O&M 
XES Allocated to NSPi\ l Gas O&M 

Utili ty Allocators 
3-Facror Electric 
3-Facwr Gas 

NSPM Electri c 
NSPM Electric - Non Nuclea r 
NSPM Electric - Nuclear 
NSPi\ l Electric - XES 

Total NSPM ElccLric 

Ju risdictional Alloca tors 
ND Elcca:ic Two-Factor 
ND Electric Demand net of 1/.\ 

ND Electric lnccnrjvc Adjustmcm 

ND Electric Interim Adjustment 

Incentive $ grea ter than 15% Incentive$ g reate r than 20% 
of base salary 2024 of base salary 2024 

S434,680 
Sl,249,964 
S6O6,719 
S449,489 
S16O, 122 

$9,752,956 
$12,653,930 

Interim 
Amt over 15% 

2024 Forecas t 

24.26°'o 
2.66°0 

92.96% 
7.04% 

404,066 
1,249,964 
2,366,270 

4,020,300 

6.0599°0 
5.0772% 

2024 Forecast 

Amt over 15% 

23 1,343 

S26-0.81 7 
S617,535 
S338,458 
S291,O12 
S1O5,000 

$6,847,209 
$8,460,031 

TY Electric 
Amt ovcr 2()0/o 

24.26% 
2.66% 

92.%% 
7.04% 

242,448 
617,535 

1,661,275 

2,52 1,258 

6.0599% 
5.O772°'o 

Amt over 20¾ 

146,717 

84,626 

2025 Full Incentive 
$ 

S6,712,797 
59,156,329 
S6,879,921 
S4,212,335 
S1,3O7,994 
$64,324,033 
$92,593,408 

Case No. PU-24--_ 
Vol 3 L\'. Interim 1\ dj 7. lncencin Pay Onr Cap 

Page 2 of 3 

Incentive $ g reater than 15% Incentive $ greater than 2()0/o 
of base salary 2025 of base salarv 2025 

S447,72O 
S1,287,463 
S624,921 
$462,974 
S164,926 

SI 0,045,545 
$13,033,548 

Inte rim 
Amt over 15% 

2025 Forecas t 

24.26% 
2.66°'o 

92.96°'o 
7.04°0 

416,188 
1,287,463 
2,437,258 

4, 140,909 

6.0599% 
S.0975°0 

2025 Forecas t 

A.mt over 15¾ 

238,544 

S268,642 
S636,061 
S348,612 
S299,742 
S1O8,15O 

$7,052,625 
$8,713,832 

TY Electri c 

Amt ovcr 20% 
24.26°0 

2.66°'0 

92.96% 
7.04% 

249,721 
636,061 

1,7 11 ,114 

2,596,896 

6.0599% 
5.0975°10 

Amt over 20¾ 
151,248 

87,296 



Northern States Power Company 

State of North Dakota E lectric Jurisdiction 

2025 Test Year 

Annual Incentive Amount over 20% of Base Salary - Interim Adjusunent 

Expenses 
Operating Expenses: 

Fuel & Purchased Energy Total 

Production Total 

Regional Markets 

Transmission IA 

Transmission 

Distribution 

Customer Accounting 

Customer Service & In formation 

Sales, Econ Dvlp & Other 

Administrative & General 

Total Operating Expenses 

Total Taxes 
Total Taxes Other than Income 

Total Federal and State Income Taxes 

Total Taxes 

Total Operating Revenues 
Total Expenses 

Net Income 

Rate of Return (ROR) 
Total Operating Income 

Total Rate Base 

ROR (Operating Income/ Rate Base) 

Return on Equity (ROE) 
Net Operating Income 

Debt Interest (Rate Base* Weighted Cost of Debt) 
Earnings Available for Common 
Equitv Rate Base Qhte Base* Equi ty Ratio) 

ROE (earnings for Common/ Equity) 

Revenue Deficiency 
Required Operating Income (Rate Base * Required Return) 

Net Operating Income 
Operating Income Deficiency 

Revenue Conversion Factor (1/(1--Composite Tax Rate)) 

Revenue Deficiency (Income Deficiency * Conversion Factor) 

Please see \W-A15 for a detailed calculation 

Case No. PU-24-_ 
Vol 3 IX Interim Adj 7. Incentive Pay Over Cap 

Page 3 of 3 

NSPM N D 
Dec - 2025 

(87 2%) 

(87,296) 

21,305 

21,305 

(65,992) 

65,992 

65,992 

65,992 

65,992 

65,992 

(65,992) 

1.322837 

(87,296) 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 
2025 Test Year 

Environmental LTI Adjustment 

Expenses 
Operating Expenses: 

Fuel & Purchased Energy Total 
Production Total 
Regional Markets 
Transmission II\ 
Transmission 
Distribution 
Customer Accounting 
Customer Service & Infonnation 
Sales, Econ Dvlp & Other 
Administrative & General 

Total Operating Expenses 

Total Taxes 
Total Taxes Other than Income 

MEP - Record Type Validation 

Total Federal and State Income Taxes 
Total Taxes 

Total Operating Revenues 
Total Expenses 

Net Income 

Rate of Return (ROR) 
Total Operating Income 
Total Rate Base 
ROR (Operating Income / Rate Base) 

Return on Equity (ROE) 
Net Operating Income 
Debt Interest (Rate Base * Weighted Cost of D ebt) 
Earnings Available for Common 
Equity Ra te Base Qbte Base * Equity Ratio) 
ROE (earnings for Common/ Equity) 

Revenue Deficiency 
Required Operating Income (Rate Base * Required Return) 
Net Operating Income 
Operating Income Deficiency 

Revenue Conversion Factor (1/(1--Composite Tax Rate)) 

Revenue Deficiency (Income Deficiency * Conversion Factor) 

Please see WP-A 16 fo r detailed calculation 

Case No. P U-24-
Vol 3 IX Interim I\dj 8. Environmental L11 

Page 1 of 1 

NSPM 1 D Electric Retail 

Dec - 2025 

/? 10 564) 
(210,564) 

51,388 

51,388 

(159,176) 

159,176 

159,176 

159,176 

159,1 76 

159,176 
(159,176) 

1.322837 

(210,564) 



Northern States Power Company 
Stare of North Dakota Electric Jurisdiction 
2025 Test Year 

Time Based LTI Adjustment 

Case No. PU-24-_ 
Vol 3 IX Interim Adj 9. Time Based LTI 

Page l of2 

Total NSPM E&G Time Based Long Term ln~c_en_t_iv_e_A_ w_a_rd_s ___ ~ - - -----
1 2024 

NSPM Direct Assigned 
XES 

Total 

NSPM Utili ty Allocation 

Amount to NSPM Electric 

Total NSPM ELE CTRIC Time Based LTI 

NSPl\,[ Direct Assigned 
XES 

Total 

NSPM Electric Jurisdictional Allocators 

Amount to 1 orth Dakota Electric 

Total N orth Dakota ELECTRIC Time Based LTI 

2,639,764 
4,751,682 

7,391,446 

SPM Electric 
92.9571 % 

2024 
2,453,848 
4,417,025 

6,870,874 

ND J ur Elcc Ailoc 
6.2502% 

2025 
3,951,659 
6,502,1 54 

10,453,813 

NSPM Electric 
92.9571% 

2025 
3,673,348 
6,044,214 

9,717,561 

ND J ur Elec Ailoc 
6.0599% 

~I - --2-02-4---~--2-02- 5--~ 

NSPM Direct Assigned 
XES 

Torn.l 

153,370 
276,073 

429,443 

222,601 
366,273 

588,874 
* Final ND Electric Adjustment 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
2025 Test Year 

Ti.me Based LTI Adjustment 

Expenses 
Operating Expenses: 

Fuel & Purchased Energy Total 
Production Total 
Regional Markets 
Transmission IA 
Transmission 
Distribu tion 
Customer Accounting 

Customer Service & In fom1ation 
Sales, Econ Dvlp & Other 
Administrative & General 

Total Operating Expenses 

Total Taxes 
Total Ta..xes Other than Income 

MEP - Record Type Validation 

Total Federal and State Income Taxes 
Total Taxes 

Total Operating Revenues 
Total Expenses 

Net Income 

Rate of Return (ROR) 
Total Operating Income 
Total Rate Base 
ROR (Operating Income / Rate Base) 

Return on Equity (ROE) 
Net Operating Income 
Debt Interest (Rate Base * Weighted Cost of Debt) 
Earnings Available for Common 
Equit;y Rate Base (Rate Base * Equit;y Ratio) 
ROE (earnings for Common/ Equity} 

Revenue Deficiency 
Required Operating Income (Rate Base * Required Return) 
Net Operating Income 
Operating Income Deficiency 

Revenue Conversion Factor (1/(1--Composite Tax Rate)) 

Revenue Deficiency (Income Deficiency * Conversion Factor) 

Please see WP-A 17 for detailed calculation 

Case No. PU-24-_ 
Vol 3 IX Interim Adj 9. Ti.me Based LTI 

Page 2 of 2 

NSPM ND 
Electric Retail 

Dec- 2025 

(588 87-+) 
(588,874) 

143,714 

143,714 

(4-tS, 160) 

445,160 

445,160 

445,160 

445,160 

445,160 
(445,160) 

1.322837 

(588,874) 



Northern States Power Company 
State of North D akota Electric Jurisdiction 
2025 Test Year 

MEC II Capacity Cost Removal - Interim 

Expenses 
Operating Expenses: 

Fuel & Purchased E nergy Total 
Production Total 
Regional Markets 
Transmission IA 
Transmission 
D istribution 
Customer Accounting 
Customer Service & Information 
Sales, Econ Dvlp & Other 
Administrative & General 

Total Operating Expenses 

Depreciation 
Amortization 

Total Taxes 
Total Taxes Other than Income 
Total Federal and State Income Taxes 
Total Taxes 

Total Operating Revenues 
Total Expenses 

Net Income 

Rate of Return (ROR) 
Total Operating Income 
Total Rate Base 
ROR (Operating Income/ Rate Base) 

Return on Equity (ROE) 
Net Operating Income 
Debt Interest (Rate Base * Weighted Cost of Debt) 
Earnings Available for Common 
Equitv Rate Base (Rate Base * Equity Ratio) 
ROE (earnings for Common/ Equity) 

Revenue Deficiency 
Required Operating Income (Rate Base * Required Return) 
Net Operating Income 
Operating Income Deficiency 

Revenue Conversion Factor (1/(1--Composite Tax Rate)) 

Revenue Deficiency (Income Deficiency * Conversion Factor) 

Case No. PU-24-_ 
Vol 3 IX Interim Adj 10. MEC II Removal 

Page 1 of 2 

NSPM N D Electric Retail 

Dec - 2024 Dec - 2025 

(1,--1-72,8--1-6) 

Q 

(1,472,846) 

359,447 
359,447 

( l , l l3,--I-00) 

1,113,400 

1,113,400 

1,113,400 

1,113,400 

1,113,400 
(1,113,400) 

1.322837 

(1,472,846) 

(1,--l-9--l-,l 52) 

Q 

(1,494,152) 

364,646 
364,646 

( l , 129,506) 

1,129,506 

1,129,506 

1,1 29,506 

1,129,506 

1,129,506 
(1,129,506) 

1.322837 

(1,494,152) 



Northern States Power Company 
State of North Dakota E lectric Jurisdiction 
2025 Test Year 

MEC II Removal 

MEC II Capacity 
Costs 

Jan-24 2,058,259 
Feb-24 2,154,727 
Mar-24 2,397,750 
Apr-24 2,420,430 
May-24 2,397,750 

Jun-24 2,320,022 

Jul-24 2,432,250 
Aug-24 2,432,250 
Sep-24 2,432,250 
Oct-24 2,432,250 

Nov-24 2,432,250 
D ec-24 2,432,250 

2024 Annual Total 28,342,439 

Jan-25 2,432,250 
Feb-25 2,432,250 
Mar-25 2,432,250 
Apr-25 2,432,250 
May-25 2,432,250 

Jun-25 2,466,750 

Jul-25 2,466,750 
Aug-25 2,466,750 
Sep-25 2,466,750 
Oct-25 2,466,750 

Nov-25 2,466,750 
Dec-25 2,466,750 

2025 Annual Total 29,428,500 

Interchange 
Alloca tion 

83.8948% 
83.8948% 
83.8948% 
83.8948% 
83.8948% 
83.8948% 
83.8948% 
83.8948% 
83.8948% 
83.8948% 
83.8948% 
83.8948% 

83.8948% 
83.8948% 
83.8948% 
83.8948% 
83.8948% 
83.8948% 
83.8948% 
83.8948% 
83.8948% 
83.8948% 
83.8948% 
83.8948% 

Case No. PU-24-_ 
Vol 3 IX Interim Adj 10. MEC II Removal 

Page 2 of2 

MEC II Net ofIA D Jur ND Elecu-ic 
Billings to NSPW Allocator Amount 

1,726,773 6.1942% 106,960 
1,807,704 6.1942% 111,973 
2,011,588 6.1942% 124,602 
2,030,615 6.1942% 125,780 
2,011,588 6.1942% 124,602 
1,946,378 6.1942% 120,563 
2,040,531 6.1942% 126,395 
2,040,531 6.1942% 126,395 
2,040,531 6.1942% 126,395 
2,040,531 6.1942% 126,395 
2,040,531 6.1942% 126,395 
2,040,531 6.1942% 126,395 

23,777,832 1,472,846 

2,040,531 6.0519% 123,491 
2,040,531 6.0519% 123,491 
2,040,531 6.0519% 123,491 
2,040,531 6.0519% 123,491 
2,040,531 6.0519% 123,491 
2,069,475 6.0519% 125,243 
2,069,475 6.0519% 125,243 

2,069,475 6.0519% 125,243 
2,069,475 6.0519% 125,243 
2,069,475 6.0519% 125,243 
2,069,475 6.0519% 125,243 
2,069,475 6.0519% 125,243 

24,688,981 1,494,152 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
Interim Adjustment - Remaining Life - All 

Case N o. PU-24-_ 
Vol 3 IX Interim Adj 11. D epreciation Study: Remaining Lives 

Page 1 of 29 

T he purpose of this adjustment is to undo the six remaining life adjustments proposed in this rate case, so that 
interim rates are based on the remaining lives currently in effect. 

This adjustment in to tal is the exact opposite o f the six adjustment proposed in the current rate case. 

For more details please refer to Vol VIII, WP-A20 thru WP-A25. 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
Interim Adjustment - Remaining Life - All 

Case o. PU-24-_ 
Vol 3 IX Interim .Adj 11. Depreciation Study: Remaining Lives 

Page 2 of 29 

Total ND Electric 
Line No. NSPM - 00 Complete Revenue Requirements by Jurisdiction, 5yrs ALL IN 

1 Composite Income Tax Rate 

2 State Tax Rate 

3 Federal Statuatory Tax Rate 

4 Federal Effective Tax Rate 

5 Composite Tax Rate 

6 Revenue Conversion Factor (1/ (1--Composite Tax Rate)) 

7 

8 Weighted Cost of Capita l 

9 Active Rates and Ratios Version 

10 Cost of Short Term Debt 

11 Cost of Long Term Debt 

12 Cost of Common Equity 

13 Ratio of Short Term Debt 

14 Ratio of Long Term Debt 

15 Ratio of Com mon Equ ity 

16 Weighted Cost of STD 

17 Weighted Cost of LTD 

18 Weighted Cost of Debt 

19 Weighted Cost of Equity 

20 Required Rate of Return 

21 

22 

23 

24 

25 

26 

27 

28 

29 

Rate Base 

Plant Investment 

Depreciation Reserve 

Net Utility Plant 

CWIP 

Accumulated Deferred Ta xes 

OTA - NOL Average Balance 

30 OTA - Federal Tax Credit Average Ba lance 

31 

32 

Total Accum Deferred Taxes 

33 Cash Working Capital 

34 Materials and Supplies 

35 Fuel Inventory 

36 Non-p lant Assets and Liab iliti es 

37 Customer Advances 

38 Customer Deposits 

39 Prepaids and Other 

40 Regulatory Amortizations 

41 Total Other Rate Base Items 

42 

43 Total Rate Base 

Dec - 2025 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2.11% 

2.15% 

5.41% 

7.56% 

(60,380,394) 

60,380,394 

17,515,386 

17,515,386 

42,865,008 

Dec - 2025 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2.11% 

2.15% 

5.41% 

7.56% 

(3 ,593,207) 

3,593,207 

1,044,606 

1,044,606 

2,548,601 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
Interim Adjustment - Remaining Life -All 

Case No. PU-24-_ 
Vol 3 IX Interim Adj 11. Depreciation Study: Remaining Lives 

Page 3 of29 

Total ND Electri c 
Line No. NSPM - 00 Complete Revenu e Requirements by Jurisdiction, Syrs ALL IN 

44 

45 Operating Revenues 

46 Reta il 

47 Interdepartmental 

48 

49 

so 

Other Operating Rev - Non-Retai l 

Total Operating Revenues 

51 Expenses 

52 Operating Expenses: 

53 Fuel 

54 Deferred Fuel 

55 Vari able IA Production Fuel 

56 Purchased Energy - Windsource 

57 Fue l & Purchased Energy Total 

58 Production - Fixed 

59 Producti on - Fixed IA Investment 

60 Production - Fixed IA O& M 

61 Producti on - Vari able 

62 Production - Varia ble IA O&M 

63 Production - Purchased Demand 

64 Production Total 

65 Regional Markets 

66 Transmiss ion IA 

67 Transmiss ion 

68 Distribution 

69 Customer Accounting 

70 Customer Service & Information 

71 Sa les, Econ Dvlp & Other 

72 Administrative & General 

73 Total Operating Expenses 

74 

75 Depreciation 

76 Amort ization 

77 

78 Taxes: 

79 Property Taxes 

80 ITC Amorti zation 

81 Deferred Taxes 

82 Deferred Ta xes - NOL 

83 Less State Tax Credits deferred 

84 Less Federal Tax Credits deferred 

85 Deferred Income Tax & ITC 

86 Payro ll & Other Taxes 

87 

88 

Total Taxes Other Than Income 

Dec - 2025 

(17,255,810) 

(17,255,810) 

Q 

Q 

Q 

(120,760,788) 

35,030,773 

35,030,773 

35,030,773 

Dec - 2025 

(1,044,304) 

(1,044,304) 

Q 

Q 

Q 

(7,186,414) 

2,089,213 

2,089,213 

2,089,213 



Northern States Power Company 
State of North D akota Electric Jurisdiction 
Interim Adjustment - Remaining Life - All 

Case No. PU-24-_ 
Vol 3 IX Interim Adj 11 . Depreciation Study: Remaining Lives 

Page 4 of 29 

Total ND Electric 
Line No. NSPM - 00 Complete Revenue Requirements by Jurisd iction, 5yrs ALL IN 

89 Income Before Taxes 

90 Total Operating Revenues 

91 less: Total Operating Expenses 

92 Book Depreciation 

93 Amortization 

94 Taxes Other than Income 

95 Total Before Tax Book Income 

96 

97 Tax Additions 

98 Book Depreciation 

99 Deferred Income Taxes and ITC 

100 Nuclear Fuel Burn (ex. D&D) 

101 Nuclear Outage Accounting 

102 Avoided Tax Interest 

103 Other Book Additions 

104 Total Tax Additions 

105 

106 Tax Deductions 

107 

108 

109 

Total Rate Base 

Weighted Cost of Debt 

Debt Interest Expense 

110 Nuclear Outage Accounting 

111 Tax Depreciation and Removals 

112 NOL Utilized/ (Generated) 

113 Other Tax/ Book Timing Differences 

114 Total Tax Deductions 

115 

116 State Taxes 

117 

118 

119 

State Taxable Income 

State Income Tax Rate 

State Taxes before Credits 

120 Le ss State Tax Credits app lied 

121 Total State Income Taxes 

122 

123 Federal Taxes 

124 Federal Sec 199 Production Deduction 

125 

126 

127 

Federal Taxable Income 

Federal Income Tax Rate 

Federal Tax before Cred its 

128 Less Federal Tax Credits 

129 Total Federal Income Taxes 

130 

Dec - 2025 

(17,255,810) 

(120,760,788} 

35,030,773 

68,474,205 

(120,760,788) 

35,030,773 

(85,730,015) 

42,865,008 

2.15% 

921,598 

921,598 

(18,177,408} 

4.31% 

(783,446) 

(783,446) 

(17,393,962) 

21.00% 

{3,652,732) 

(3,652,732) 

Dec - 2025 

(1,044,304) 

(7,186,414) 

2,089,213 

4,052,897 

(7,186,414) 

2,089,213 

(5,097,202) 

2,548,601 

2.15% 

54,795 

54,795 

(1,099,099} 

4.31% 

(47,371) 

(47,371} 

(1,051,728) 

21.00% 

(220,863) 

(220,863) 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 
Interim Adjustment - Remaining Life - All 

Case No. PU-24-
Vol 3 IX Interim Adj 11. Depreciation Study: Remaining Lives 

Page 5 of 29 

Total ND Electric 
Line No. NSPM - 00 Complete Revenue Requirements by Jurisdiction, 5yrs ALL IN 

131 Total Taxes 

132 Total Ta xes Other than Income 

133 Total Federa l and State Income Taxes 

134 Total Taxes 

135 

136 Total Operating Revenues 

137 Total Expenses 

138 

139 AFDC Debt 

140 AFDC Equity 

141 

142 Net Income 

143 

144 Rate of Return (RORI 

145 Total Operating Income 

146 Total Rate Ba se 

147 ROR (Operating Income/ Rate Base) 

148 

149 Return on Equity (ROE) 

150 Net Operating Income 

151 Debt Interest (Rate Base• Weighted Cost of Debt) 

152 Earnings Avai lable for Common 

153 Equity Rate Base (Rate Base* Equity Ratio) 

154 ROE (earnings for Common/ Equity) 

155 

156 Revenue Deficiency 

157 Required Operating Income (Rate Base* Required Return) 

158 Net Operating Income 

159 Operating Income Deficiency 

160 

161 Revenue Conversion Factor (1/(1--Composi te Tax Rate)) 

162 Revenue Deficiency (Income Deficiency • Conversion Factor) 

Dec - 2025 

35,030,773 

(4,436,178) 

30,594,594 

(17,255,810) 

(90,166,194) 

72,910,383 

72,910,383 

42,865,008 

170.09% 

72,910,383 

(921,598) 

71,988,786 

22,504,129 

319.89% 

3,240,595 

72,910,383 

(69,669,789) 

1.322837 

(92,161,779) 

Dec - 2025 

2,089,213 

(268,234) 

1,820,979 

(1,044,304) 

(5,365,436) 

4,321,131 

4,321,131 

2,548,601 

169.55% 

4,321,131 

(54,795) 

4,266,336 

1,338,015 

318.86% 

192,674 

4,321,131 

(4,128,457) 

1.322837 

(S,461,276)1 
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Total ND Electric 
Line No. NSPM - 00 Complete Revenue Requirements by Jurisdiction, 5yrs ALL IN 

1 Composite Income Tax Rate 

2 State Tax Rate 

3 Federal Statuatory Tax Rat e 

4 Federal Effective Tax Rate 

5 Composite Tax Rate 

6 Revenue Conversion Factor (1/(1--Com posite Tax Rate)) 

7 

8 Weighted Cost of Capital 

9 Active Rates and Ratios Version 

10 Cost of Short Term Debt 

11 Cost of Long Term Debt 

12 Cost of Common Equity 

13 Ratio of Short Term Debt 

14 Ratio of Long Term Debt 

15 Ratio of Common Equity 

16 Weighted Cost of STD 

17 Weighted Cost of LTD 

18 Weighted Cost of Debt 

19 Weighted Cost of Equity 

20 Required Rate of Return 

21 

22 

23 

24 

25 

26 

27 

28 

29 

Rate Base 

Plant Investment 

Depreciation Reserve 

Net Uti lity Plant 

CWIP 

Accumulated Deferred Ta xes 

OTA - NOL Average Balance 

30 OTA - Federal Tax Credit Average Balance 

31 

32 

Total Accum Deferred Taxes 

33 Cash Working Capita l 

34 Materials and Supplies 

35 Fuel Inventory 

36 Non-p lant Assets and Li ab ilities 

37 Customer Advances 

38 Customer Deposits 

39 Prepaids and Other 

40 Regulatory Amorti zations 

41 Total Other Rate Base Items 

42 

43 

44 

Total Rate Base 

Dec - 2025 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2.11% 

2.15% 

5.41% 

7.56% 

(31,083.538) 

31,083,538 

8,724,530 

8,724,530 

22,359,008 

Dec - 2025 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2.11% 

2.15% 

5.41% 

7.56% 

{1,881.145) 

1,881,145 

528,000 

528,000 

1,353,145 
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Total ND Electric 
Line No. NSPM - 00 Complete Revenue Requirements by Jurisdiction, Syrs ALL IN 

45 

46 

47 

48 

49 

so 

Operating Revenues 

Retail 

Interdepartmental 

Other Operating Rev - Non-Retail 

Total Operating Revenues 

51 Expenses 

52 Operating Expenses: 

53 Fuel 

54 Deferred Fuel 

55 Variable IA Production Fuel 

56 Purchased Energy - Windsource 

57 Fuel & Purchased Energy Total 

58 Production - Fixed 

59 Production - Fixed IA Investment 

60 Production - Fixed IA O&M 

61 Production - Variable 

62 Production - Variab le IA O&M 

63 Production - Purchased Demand 

64 Production Total 

65 Regional Markets 

66 Transmiss ion IA 

67 Transmission 

68 Distribution 

69 Customer Accounting 

70 Customer Service & Information 

71 Sales, Econ Dvlp & Other 

72 Administrative & General 

73 Total Operating Expenses 

74 

75 

76 

77 

Depreciation 

Amortization 

78 Taxes: 

79 Property Taxes 

80 ITC Amortization 

81 Deferred Taxes 

82 Deferred Ta xes - NOL 

83 Less State Tax Credits deferred 

84 Less Federal Tax Credits deferred 

85 Deferred Income Tax & ITC 

86 Payroll & Other Taxes 

87 Total Taxes Other Than Income 

Dec - 2025 

(9,000,880) 

(9,000,880) 

Q 

Q 

Q 

(62,167,075) 

17,449,060 

17,449,060 

17,449,060 

Dec - 2025 

(544,724) 

(544,724) 

Q 

Q 

Q 

(3,762,289) 

1,056,000 

1,056,000 

1,056,000 
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Total ND Electri c 
Line No. NSPM - 00 Complete Revenue Requi rements by Jurisdiction, 5yrs ALL IN 

88 

89 Income Before Taxes 

90 Total Operating Revenues 

91 less : Tota l Operating Expenses 

92 Book Depreciation 

93 Amortization 

94 Taxes Other than Income 

95 Total Before Tax Book Income 

96 

97 Tax Additions 

98 Book Depreciation 

99 Deferred Income Taxes and ITC 

100 Nuclear Fue l Burn (ex. D&D) 

101 Nuclear Outage Account ing 

102 Avoided Tax Interest 

103 Other Book Additions 

104 Total Tax Additions 

105 

106 Tax Deductions 

107 

108 

109 

Tota l Rate Base 

Weighted Cost of Debt 

Debt Interest Expense 

110 Nuclea r Outage Account ing 

111 Tax Depreciation and Remova ls 

112 NOL Uti lized/ (Generated) 

113 Other Tax/ Book Timing Differences 

114 Total Tax Deductions 

115 

116 State Taxes 

117 State Taxab le Income 

118 State Income Tax Rate 

119 State Taxes before Cred its 

120 Less State Tax Credits applied 

121 Total State Income Taxes 

122 

123 Federal Taxes 

124 Federa l Sec 199 Production Deduction 

125 

126 

127 

Federa l Taxable Income 

Federa l Income Tax Rate 

Federa l Tax before Credits 

128 Less Federa l Tax Credits 

129 Total Federal Income Taxes 

Dec - 2025 

(9,000,880) 

(62,167,075) 

17,449,060 

35,717,136 

(62,167,075) 

17,449,060 

(44,718,016) 

22,359,008 

2.15% 

480,719 

Q 

480,719 

(9,481,599) 

4.31% 

(408,657) 

(408,657) 

(9,072,942) 

21.00% 

(1,905,318) 

(1,905,318) 

Dec - 2025 

(544,724) 

(3,762,289) 

1,056,000 

2,161,565 

(3,762,289) 

1,056,000 

(2,706,290) 

1,353,145 

2.15% 

29,093 

Q 

29,093 

(573,817) 

4.31% 

(24,732) 

(24,732) 

(549,085) 

21.00% 

(115,308) 

(115,308) 
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Total ND Electri c 
Line No. NSPM - 00 Complete Revenue Requirements by Jurisdiction, 5yrs ALL IN 

130 

131 Total Taxes 

132 Tota l Taxes Other than Income 

133 Total Federa l and State Income Taxes 

134 Total Taxes 

135 

136 Total Operating Revenues 

137 Total Expenses 

138 

139 AFDC Debt 

140 AFDC Equ ity 

141 

142 Net Income 

143 

144 Rate of Return {ROR) 

145 Total Operating Income 

146 Tota l Rate Base 

147 ROR (Operating Income/ Rate Base) 

148 

149 Return on Equity {ROE) 

150 Net Operating Income 

151 Debt Interest (Rate Base• Weighted Cost of Debt) 

152 Earnings Avai lable for Common 

153 Equity Rate Base {Rate Base• Equity Ratio) 

154 ROE (earnings for Common/ Equity) 

155 

156 Revenue Deficiency 

157 Required Operating Income (Rate Base• Requ ired Return) 

158 Net Operating Income 

159 Operating Income Deficiency 

160 

161 Revenue Conversion Factor (1/ (1--Composite Tax Rate)) 

162 Revenue Deficiency (Income Deficiency • Conversion Factor) 

Dec - 2025 

17,449,060 

(2,313,975) 

15,135,085 

(9,000,880) 

(47,031,991) 

38,031,110 

38,031,110 

22,359,008 

170.09% 

38,031,110 

(480,719) 

37,550,392 

11,738.479 

319.89% 

1,690,341 

38,031,110 

(36,340,769) 

1.322837 

(48,072,917) 

Dec - 2025 

1,056,000 

(140,039) 

915,960 

(544,724) 

(2,846,329) 

2,301,605 

2,301,605 

1,353,145 

170.09% 

2,301,605 

(29,093) 

2,272,512 

710.401 

319.89% 

102,298 

2,301,605 

(2,199,307) 

1.322837 

(2,909,325)1 
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Tota l ND Electri c 
Line No. NSPM - 00 Complete Revenue Req uirements by Jurisdicti on, Syrs ALL IN 

1 Composite Income Tax Rate 

2 State Tax Rate 

3 Federal Statuatory Tax Rate 

4 Federal Effective Tax Rate 

5 Composit e Tax Rate 

6 Revenue Conversion Factor (1/(1--Com posite Tax Rate)) 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

Weighted Cost of Capital 

Act ive Rates and Rat ios Version 

Cost of Short Term Debt 

Cost of Long Term Debt 

Cost of Common Equity 

Ratio of Short Term Debt 

Rat io of Long Term Debt 

Rat io of Common Equity 

Weighted Cost of STD 

Weighted Cost of LTD 

Weighted Cost of Debt 

Weighted Cost of Equity 

Req uired Rate of Return 

22 Rate Base 

23 Plant Investment 

24 

25 

26 

27 

28 

29 

Depreciation Reserve 

Net Utility Plant 

CWIP 

Accumulated Deferred Taxes 

DTA - NOL Average Balance 

30 DTA - Federal Tax Credit Average Balance 

31 

32 

Total Accum Deferred Taxes 

33 Cash Working Capita l 

34 Materials and Supplies 

35 Fuel Inventory 

36 Non-p lant Assets and Liabilities 

37 Customer Adva nces 

38 Customer Deposits 

39 Prepaids and Other 

40 Regula tory Amort izations 

41 Total Other Rate Base Items 

42 

43 

44 

Total Rate Base 

Dec - 2025 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2.11% 

2.15% 

5.41% 

7.56% 

(27,498,141) 

27,498,141 

7,718,180 

7,718,180 

19,779,960 

Dec - 2025 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2. 11% 

2. 15% 

5.41% 

7.56% 

(1,664,160) 

1,664,160 

467,097 

467,097 

1,197,063 
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Total ND Electric 
Line No. NSPM - 00 Complete Revenue Requi rements by Jurisd iction, Syrs ALL IN 

45 

46 

47 

48 

49 

so 

Operating Revenues 

Retail 

Interdepartmenta l 

Other Operating Rev - Non-Retail 

Total Operating Revenues 

51 Expenses 

52 Operating Expenses: 

53 Fuel 

54 Deferred Fuel 

55 Variab le IA Production Fuel 

56 Purchased Energy - Windsource 

57 Fuel & Purchased Energy Total 

58 Production - Fixed 

59 Production - Fixed IA Investment 

60 Production - Fixed IA O&M 

61 Production - Variable 

62 Production - Variable IA O&M 

63 Production - Purchased Demand 

64 Production Total 

65 Regional Markets 

66 Transmission IA 

67 Transmission 

68 Distribution 

69 Customer Accounting 

70 Customer Service & Information 

71 Sa les, Econ Dvlp & Other 

72 Administrative & General 

73 Total Operating Expenses 

74 

75 

76 

77 

Depreciation 

Amortization 

78 Taxes: 

79 Property Taxes 

80 ITC Amortization 

81 Deferred Taxes 

82 Deferred Taxes - NOL 

83 Less State Tax Credits deferred 

84 Less Federal Tax Credits deferred 

85 Deferred Income Tax & ITC 

86 Payroll & Other Taxes 

87 

88 

Total Taxes Other Than Income 

Dec - 2025 

(7,962,654) 

(7,962,654} 

Q 

Q 

Q 

(54,996,281) 

15,436,360 

15,436,360 

15,436,360 

Dec - 2025 

(481,892) 

{481,892} 

Q 

Q 

Q 

(3,328,320} 

934,193 

934,193 

934,193 
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Tota l ND Electri c 
Line No. NSPM - 00 Complete Revenu e Req uirements by Jurisdiction, 5yrs ALL IN 

89 Income Before Taxes 

90 Total Operat ing Revenues 

91 less : Total Operating Expenses 

92 Book Depreciation 

93 Amortiza ti on 

94 Taxes Other than Income 

95 Total Before Tax Book Income 

96 

97 Tax Additions 

98 Book Depreciation 

99 Deferred Income Taxes and ITC 

100 Nuclear Fuel Burn (ex. D&D) 

101 Nuclea r Outage Accounting 

102 Avoided Tax Interest 

103 Other Book Additions 

104 Total Tax Additions 

105 

106 Tax Deductions 

107 

108 

109 

Tota l Rate Base 

Weighted Cost of Debt 

Debt Interest Expense 

110 Nuclear Outage Accounting 

111 Tax Depreciation and Removals 

112 NOL Utilized/ (Generated) 

113 Other Tax I Book Tim ing Differences 

114 Total Tax Deductions 

115 

116 State Taxes 

117 State Taxa ble Income 

118 State Income Tax Rate 

119 State Taxes before Credits 

120 Less State Ta x Credits applied 

121 Total State Income Taxes 

122 

123 Federal Taxes 

124 Federal Sec 199 Production Deduction 

125 

126 

127 

Federa l Taxab le Income 

Federal Income Tax Rate 

Federa l Tax before Credits 

128 Less Federal Tax Credits 

129 Total Federal Income Taxes 

Dec - 2025 

(7,962,654) 

(54,996,281) 

15,436,360 

31,597,266 

(54,996,281) 

15,436,360 

(39,559,921) 

19,779,960 

2.15% 

425,269 

Q 

425,269 

(8,387,924) 

4.31% 

(361,520) 

(361,520) 

(8,026,404) 

21.00% 

(1,685,545) 

(1,685,545) 

Dec - 2025 

(481,892) 

(3,328,320) 

934,193 

1,912,235 

(3,328,320) 

934,193 

(2,394,127) 

1,197,063 

2.15% 

25,737 

Q 

25,737 

(507,629) 

4.31% 

(21,879) 

(21,879) 

(485,750) 

21.00% 

(102,007) 

(102,007) 
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Total ND Electri c 
Line No. NSPM - 00 Complete Revenue Requirements by Jurisdiction, 5yrs ALL IN 

130 

131 Total Taxes 

132 Total Taxes Other than Income 

133 Total Federal and State Income Taxes 

134 Total Taxes 

135 

136 Total Operating Revenues 

137 Total Expenses 

138 

139 AFDC Debt 

140 AFDC Equ ity 

141 

142 Net Income 

143 

144 Rate of Return (ROR) 

145 Total Operating Income 

146 Tota l Rate Base 

147 ROR (Operating Income/ Rate Base) 

148 

149 Return on Equity (ROE) 

150 Net Operating Income 

151 Debt Interest (Rate Base • Weighted Cost of Debt) 

152 Earnings Avai lable for Com mon 

153 Equity Ra te Base (Rate Base• Equity Ratio) 

154 ROE (earnings for Common/ Equity) 

155 

156 Revenue Deficiency 

157 Required Operat ing Income (Rate Base • Required Return) 

158 Net Operating Income 

159 Operating Income Deficiency 

160 

161 Revenue Conversion Factor (1/ (1--Composite Tax Rate)) 

162 Revenue Deficiency (Income Deficiency • Conversion Factor) 

Dec - 2025 

15,436,360 

(2,047,064) 

13,389,296 

(7,962,654) 

(41,606,985) 

33,644,331 

33,644,331 

19,779,960 

170.09% 

33,644,331 

(425,269) 

33,219,061 

10,384,479 

319.89% 

1,495,365 

33,644,331 

(32,148,966) 

1.322837 

(42,527,843) 

Dec - 2025 

934,193 

(123,886) 

810,307 

(481,892) 

(2,518,013) 

2,036,121 

2,036,121 

1.197,063 

170.09% 

2,036,121 

(25,737) 

2,010,384 

628.458 

319.89% 

90,498 

2,036,121 

(1,945,623) 

1.322837 

(2,573,743. 
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Total ND Electric 
Line No. NSPM - 00 Complete Reven ue Req uirements by Jurisdiction, 5yrs ALL IN 

1 Composite Income Tax Rate 

2 State Tax Rate 

3 Federa l Statuatory Tax Rate 

4 Federa l Effective Tax Rate 

5 Composite Tax Rate 

6 Reven ue Conversion Factor (1/ (1--Composite Tax Rate)) 

7 

8 Weighted Cost of Capital 

9 Active Rates and Ratios Version 

10 Cost of Short Term Debt 

11 Cost of Long Term Debt 

12 Cost of Common Equity 

13 Ratio of Short Term Debt 

14 Ratio of Long Term Debt 

15 Ratio of Common Equity 

16 Weighted Cost of STD 

17 Weighted Cost of LTD 

18 Weighted Cost of Debt 

19 Weighted Cost of Equity 

20 Required Rate of Return 

21 

22 

23 

24 

25 

26 

27 

28 

29 

Rate Base 
Plant Investment 

Depreciation Reserve 

Net Utility Plant 

CWIP 

Accumulated Deferred Taxes 

DTA - NOL Average Balance 

30 DTA - Federal Tax Credit Average Balance 

31 

32 

Total Accum Deferred Taxes 

33 Cash Working Capital 

34 Materials and Supplies 

35 Fuel Inventory 

36 Non-plant Assets and Liabilities 

37 Customer Adva nces 

38 Customer Deposits 

39 Prepaids and Other 

40 Regulatory Amortizations 

41 Tota l Other Rate Base Items 

42 

43 

44 

Total Rate Base 

Dec - 2025 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2.11% 

2.15% 

5.41% 

7.56% 

(7,478,04 1} 

7,478,041 

2,255,353 

2,255,353 

5,222,688 

Dec - 2025 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2.11% 

2.15% 

5.41% 

7.56% 

(452,564} 

452,564 

136,492 

136,492 

316,072 
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Total ND Electric 
Line No. NSPM - 00 Complete Revenue Requirements by Jurisd iction, 5yrs ALL IN 

45 

46 

47 

48 

49 

50 

Operating Revenues 

Retail 

Interdepartmental 

Other Operating Rev - Non-Retail 

Total Operating Revenues 

51 Expenses 

52 Operating Expenses: 

53 Fuel 

54 Deferred Fuel 

55 Variable IA Production Fuel 

56 Purchased Energy - Windsource 

57 Fuel & Purchased Energy Total 

58 Prod uction - Fi xed 

59 Production - Fixed IA Investment 

60 Production - Fixed IA O&M 

61 Production - Variable 

62 Production - Variable IA O&M 

63 Production - Purchased Demand 

64 Production Total 

65 Regional Markets 

66 Transmission IA 

67 Transmission 

68 Distribution 

69 Customer Accounting 

70 Customer Service & Information 

71 Sales, Econ Dvlp & Other 

72 Admin istrative & General 

73 Total Operating Expenses 

74 

75 Depreciation 

76 Amortization 

77 

78 Taxes: 

79 Property Taxes 

80 ITC Amortization 

81 Deferred Taxes 

82 Deferred Taxes - NOL 

83 Less State Tax Credits deferred 

84 Less Federal Tax Credits deferred 

85 Deferred Income Tax & ITC 

86 Payroll & Other Taxes 

87 

88 

Total Taxes Other Than Income 

Dec - 2025 

(2,102.454) 

(2,102,454) 

Q 

Q 

Q 

(14,956,082) 

4,510,705 

4,510,705 

4,510,705 

Dec - 2025 

(127,238) 

{127,238) 

Q 

Q 

Q 

(905,127) 

272,983 

272,983 

272,983 
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Total ND Electric 
Line No. NSPM - 00 Complete Revenue Requirements by Jurisdiction, 5yrs ALL IN 

89 Income Before Taxes 

90 Total Operating Revenues 

91 less : Total Operating Expenses 

92 Book Depreciation 

93 Amortization 

94 Taxes Other than Income 

95 Total Before Tax Book Income 

96 

97 Tax Additions 

98 Book Depreciation 

99 Deferred Income Taxes and ITC 

100 Nuclear Fuel Burn (ex. D&D) 

101 Nuclear Outage Accounting 

102 Avoided Tax Interest 

103 Other Book Additions 

104 Total Tax Additions 

105 

106 Tax Deductions 

107 

108 

109 

Total Rate Ba se 

Weighted Cost of Debt 

Debt Interest Expense 

110 Nuclear Outage Accounting 

111 Tax Depreciation and Removals 

112 NOL Utilized/ (Generated) 

113 Other Tax/ Book Timing Differences 

114 Total Tax Deductions 

115 

116 State Taxes 

117 State Taxable Income 

118 State Income Tax Rate 

119 State Taxes before Cred its 

120 Less State Tax Credits applied 

121 Total State Income Taxes 

122 

123 Federal Taxes 

124 Federal Sec 199 Production Deduction 

125 

126 

127 

Federal Taxa ble Income 

Federa l Income Tax Rate 

Federal Tax before Credits 

128 Less Federal Tax Credits 

129 Total Federal Income Taxes 

130 

Dec - 2025 

(2,102,454) 

(14,956,082) 

4,510.705 

8,342,923 

(14,956,082) 

4,510,705 

(10,445,377) 

5,222,688 

2.15% 

112,288 

Q 

112,288 

(2,214,742) 

4.31% 

(95,455) 

(95,455) 

(2,119,287) 

21.00% 

(445,050) 

(445,050) 

Dec - 2025 

(127,238) 

{905,127) 

272.983 

504,905 

(905,127) 

272,983 

(632,144) 

316,072 

2.15% 

6,796 

Q 

6,796 

(134,034) 

4.31% 

(5,777) 

(5,777) 

(128,257) 

21.00% 

(26,934) 

(26,934) 
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Total ND Electri c 
Line No. NSPM - 00 Complete Revenue Requ irements by Jurisdiction, 5yrs ALL IN 

131 Total Taxes 

132 Total Taxes Other than Income 

133 Total Federa l and State Income Taxes 

134 Total Taxes 

135 

136 Total Operating Revenues 

137 Total Expenses 

138 

139 AFDC Debt 

140 AFDC Equity 

141 

142 Net Income 

143 

144 Rate of Return {ROR) 

145 Total Operating Income 

146 Total Rate Base 

147 ROR {Operating Income/ Rate Base) 

148 

149 Return on Equity {ROE) 

150 Net Operating Income 

151 Debt Interest (Rate Base• Weighted Cost of Debt) 

152 Earnings Availab le for Common 

153 Equity Rate Base {Rate Base• Eq uity Ra t io) 

154 ROE (earnings for Common/ Equity) 

155 

156 Revenue Deficiency 

157 Required Operating Income {Rate Base• Required Retu rn) 

158 Net Operating Income 

159 Operating Income Deficiency 

160 

161 Revenue Conversion Factor (1/(1--Composite Tax Rate)) 

162 Revenue Deficiency {Income Deficiency * Conversion Factor) 

Dec - 2025 

4,510,705 

(540,506) 

3,970,199 

{2,102,454) 

(10,985,882) 

8,883,428 

8,883,428 

5,222.688 

170.09% 

8,883,428 

(112,288) 

8,771,140 

2,741,911 

319.89% 

394,835 

8,883,428 

{8,488,593) 

1.322837 

(11,229,025) 

Dec - 2025 

272,983 

(32,711) 

240,273 

{127,238) 

(664,855) 

537,616 

537,616 

316,072 

170.09% 

537,616 

(6,796) 

530,821 

165,938 

319.89% 

23,895 

537,616 

{513,721) 

1.322837 

(679,569~ 
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Total ND Electric 
Line No. NSPM - 00 Complete Revenue Req uirements by Jurisdiction, Syrs ALL IN 

1 Composite Income Tax Rate 

2 State Tax Rate 

3 Federal Statuatory Tax Rate 

4 Federa l Effective Tax Rate 

5 Composite Tax Rate 

6 Revenue Conversion Factor (1/(1--Composite Tax Rate)) 

7 

8 Weighted Cost of Capita l 

9 Active Rates and Ratios Version 

10 Cost of Short Term Debt 

11 Cost of Long Term Debt 

12 Cost of Common Equity 

13 Ratio of Short Term Debt 

14 Ratio of Long Term Debt 

15 Ratio of Common Equity 

16 Weighted Cost of STD 

17 Weighted Cost of LTD 

18 Weighted Cost of Debt 

19 Weighted Cost of Equity 

20 Requi red Rate of Return 

21 

22 

23 

24 

25 

26 

27 

28 

29 

Rate Base 

Plant Investment 

Depreciation Reserve 

Net Utility Plant 

CWIP 

Accumulated Deferred Taxes 

OTA - NOL Average Ba lance 

30 OTA - Federal Tax Credit Average Balance 

31 

32 

Total Accum Deferred Taxes 

33 Cash Working Capital 

34 Materials and Suppl ies 

35 Fuel Inventory 

36 Non-plant Assets and Liabiliti es 

37 Customer Advances 

38 Customer Deposits 

39 Prepaids and Other 

40 Regulatory Amortizations 

41 Tota l Other Rate Base Items 

42 

43 

44 

Total Rate Base 

Dec - 2025 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2.11% 

2.15% 

5.41% 

7.56% 

(25,412,637) 

25,412,637 

7,630,602 

7,630,602 

17,782,035 

Dec - 2025 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2.11% 

2.15% 

5.41% 

7.56% 

{1,537,947) 

1,537,947 

461,796 

461,796 

1,076,151 
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Total ND Electric 
Line No. NSPM - 00 Complete Revenue Requirements by Jurisdiction, Syrs ALL IN 

45 Operating Revenues 

46 Retail 

47 Interdepartmental 

48 

49 

so 

Other Operating Rev - Non-Retai l 

Total Operating Revenues 

51 Expenses 

52 Operating Expenses : 

53 Fuel 

54 Deferred Fuel 

55 Variable IA Production Fuel 

56 Purchased Energy - Windsource 

57 Fuel & Purchased Energy Total 

58 Production - Fixed 

59 Prod uction - Fixed IA Investment 

60 Prod uct ion - Fixed IA O&M 

61 Prod uction - Variable 

62 Production - Variable IA O&M 

63 Production - Purchased Demand 

64 Production Total 

65 Regional Markets 

66 Transmission IA 

67 Transmission 

68 Distribution 

69 Customer Accounting 

70 Customer Service & Informat ion 

71 Sa les, Econ Dvlp & Other 

72 Administrative & General 

73 Total Operating Expenses 

74 

75 Depreciation 

76 Amortization 

77 

78 Taxes: 

79 Property Taxes 

80 ITC Amortizati on 

81 Deferred Taxes 

82 Deferred Taxes - NOL 

83 Less State Tax Credits deferred 

84 Less Federal Tax Credits deferred 

85 Deferred Income Tax & ITC 

86 Payroll & Other Ta xes 

87 

88 

Total Taxes Other Than Income 

Dec - 2025 

(7,158,366} 

(7,158,366) 

Q 

Q 

Q 

(50,825,275) 

15,261,204 

15,261,204 

15,261,204 

Dec - 2025 

(433,217) 

(433,217) 

Q 

Q 

Q 

(3,075,895) 

923,593 

923,593 

923,593 
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Total ND Electric 
Line No. NSPM - 00 Complete Revenu e Requirements by Jurisd iction, 5yrs ALL IN 

89 Income Befo re Taxes 

90 Total Operating Revenues 

91 less: Tota l Operating Expenses 

92 Book Depreciation 

93 Amorti zation 

94 Taxes Other than Income 

95 Tota l Before Tax Book Income 

96 

97 Tax Additions 

98 Book Depreciati on 

99 Deferred Income Taxes and ITC 

100 Nuclea r Fuel Burn (ex. D&D) 

101 Nuclea r Outage Accounting 

102 Avoided Tax Interest 

103 Other Book Additions 

104 Total Tax Addit ions 

105 

106 Tax Deductions 

107 

108 

109 

Tota l Rate Base 

Weighted Cost of Debt 

Debt Interest Expense 

110 Nuclear Outage Accounting 

111 Tax Depreciation and Remova ls 

112 NOL Utilized / (Generated) 

113 Other Tax/ Book Timing Differences 

114 Total Tax Deductions 

115 

116 State Taxes 

117 State Taxable Income 

118 State Income Tax Rate 

119 State Taxes before Cred its 

120 Less Stat e Tax Credits app lied 

121 Total State Income Taxes 

122 

123 Federal Taxes 

124 Federa l Sec 199 Prod uction Deduction 

125 

126 

127 

Fede ral Taxab le Income 

Federal Income Tax Rate 

Federal Tax before Credits 

128 Less Federal Tax Credits 

129 Total Federa l Income Taxes 

Dec - 2025 

(7,158,366) 

(50,825,275) 

15,261,204 

28,405,704 

(50,825,275) 

15,261,204 

(35,564,071) 

17,782,035 

2. 15% 

382,314 

Q 

382,314 

(7,540,680) 

4.31% 

(325,003) 

(325,003) 

(7,215,677) 

21.00% 

(1,515,292) 

(1,515,292) 

Dec - 2025 

(433,217) 

(3,075,895) 

923,593 

1,719,085 

(3,075,895) 

923,593 

(2,152,302) 

1,076,151 

2.15% 

23,137 

Q 

23,137 

(456,354) 

4.31% 

(19,669) 

(19,669) 

(436,686) 

21.00% 

(91,704) 

(91,704) 
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Total ND Electric 
Line No. NSPM - 00 Complete Revenue Requirements by Jurisdiction, 5yrs ALL IN 

130 

131 Total Taxes 

132 Total Taxes Other than Income 

133 Total Federa l and State Income Taxes 

134 Total Taxes 

135 

136 Total Operating Revenues 

137 Total Expenses 

138 

139 AFDC Debt 

140 AFDC Equity 

141 

142 Net Income 

143 

144 Rate of Return {ROR} 

145 Total Operating Income 

146 Total Rate Base 

147 ROR (Operating Income / Rate Base} 

148 

149 Return on Equity {ROE} 

150 Net Operating Income 

151 Debt Interest (Rate Base • Weighted Cost of Debt) 

152 Earnings Available for Common 

153 Equity Rate Base {Rate Base• Equity Ratio) 

154 ROE (earnings for Common/ Equity} 

155 

156 Revenue Deficiency 

157 Required Operating Income (Rate Base• Required Return) 

158 Net Operating Income 

159 Operating Income Deficiency 

160 

161 Revenue Conversion Factor (1/(1--Composite Tax Rate}) 

162 Revenue Deficiency (Income Deficiency • Conversion Factor} 

Dec - 2025 

15,261,204 

(1,840,295) 

13,420,908 

(7,158,366) 

(37,404,366) 

30,246,000 

30,246,000 

17,782,035 

170.09% 

30,246,000 

(382,314) 

29,863,686 

9,335,569 

319.89% 

1,344,322 

30,246,000 

(28,901,678) 

1.322837 

(38,232,211) 

Dec - 2025 

923,593 

(111,373) 

812,220 

(433,217} 

(2,263,675) 

1,830,458 

1,830,458 

1,076.151 

170.09% 

1,830,458 

(23,137) 

1,807,320 

564,979 

319.89% 

81,357 

1,830,458 

(1,749,101) 

1.322837 

(2,313,775) 
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Interim Adjustment - Remaining Life - Monticello Life Extension 

Line No. NSPM - 00 Complete Revenue Requirements by Jurisdiction, 5yrs ALL IN 

1 Composit e Income Tax Rate 

2 State Tax Rate 

3 Federal Statua tory Tax Rate 

4 Federal Effective Tax Rate 

5 Composite Tax Rate 

6 Revenue Conversion Factor (1/ (1--Com posite Tax Rate)) 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

Weighted Cost of Capital 

Active Rates and Ratios Version 

Cost of Short Term Debt 

Cost of Long Term Debt 

Cost of Common Equity 

Ratio of Short Term Debt 

Ratio of Long Term Debt 

Ratio of Common Equity 

Weighted Cost of STD 

Weighted Cost of LTD 

Weighted Cost of Debt 

Weighted Cost of Equity 

Required Rate of Return 

22 Rate Base 

23 Plant Investment 

24 

25 

26 

27 

28 

29 

Depreciation Reserve 

Net Utility Plant 

CWIP 

Accumulated Deferred Ta xes 

OTA - NOL Average Ba lance 

30 OTA - Federal Tax Credit Average Ba lance 

31 

32 

Total Accum Deferred Taxes 

33 Cash Working Capital 

34 Materia ls and Supplies 

35 Fuel Inventory 

36 Non-plant Assets and Liabiliti es 

37 Customer Advances 

38 Customer Deposits 

39 Prepaids and Other 

40 Regula tory Amortizations 

41 Total Other Rate Base Items 

42 

43 

44 

Total Rate Base 

Total 

Dec - 2025 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2. 11% 

2. 15% 

5.41% 

7.56% 

38,239,289 

{38,239,289) 

{10,996,233) 

(10,996, 233) 

(27,243,056) 

ND Electric 

Dec - 2025 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2.11% 

2.15% 

5.41% 

7.56% 

2,314,204 

(2,314,204) 

(665,481) 

(665,481) 

(1,648,723) 
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Interim Adjustment - Remaining Life - Monticello Life Extension 

Line No. 

45 

46 

47 

48 

49 

so 

NSPM - 00 Complet e Revenu e Requirements by Jurisdiction, Syrs ALL IN 

Operating Revenues 

Ret ail 

Interdepartmental 

Other Operating Rev - Non-Retail 

Total Operating Revenues 

51 Expenses 

52 Operating Expenses: 

53 Fuel 

54 Deferred Fuel 

55 Vari able IA Production Fuel 

56 Purchased Energy - Windsource 

57 Fuel & Purchased Energy Total 

58 Production - Fixed 

59 Production - Fixed IA Investment 

60 Production - Fixed IA O&M 

61 Production - Variable 

62 Production - Var ia ble IA O&M 

63 Production - Purchased Demand 

64 Production Total 

65 Regional Market s 

66 Transmiss ion IA 

67 Transmiss ion 

68 Distribution 

69 Customer Accounting 

70 Customer Service & Information 

71 Sa les, Econ Dvlp & Other 

72 Administrative & General 

73 Total Operating Expenses 

74 

75 Depreciation 

76 Amort ization 

77 

78 Taxes: 

79 Property Taxes 

80 ITC Amortization 

81 Deferred Taxes 

82 Deferred Taxes - NOL 

83 Less State Tax Credits deferred 

84 Less Federal Tax Credits deferred 

85 Deferred Income Tax & ITC 

86 Payroll & Other Taxes 

87 

88 

Total Taxes Other Than Income 

Total 

Dec - 2025 

10,967,011 

10,967,011 

Q 

Q 

Q 

76,478,578 

(21,992,466) 

(21,992,466) 

(21,992,466) 

ND Electric 

Dec - 2025 

663,713 

663,713 

Q 

Q 

Q 

4,628,407 

(1,330,962) 

(1,330,962) 

(1,330,962) 
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Interim Adjustment - Remaining Life - Monticello Life Extension 

Line No. NSPM - 00 Complete Revenue Requirements by Jurisdiction, 5yrs ALL IN 

89 Income Before Taxes 

90 Tota l Operating Revenues 

91 less: Tota l Operating Expenses 

92 Book Depreciation 

93 Amortization 

94 Taxes Other than Income 

95 Total Before Tax Book Income 

96 

97 Tax Addit ions 

98 

99 

Book Depreciation 

Deferred Income Taxes and ITC 

100 Nuclear Fuel Burn (ex. D&D) 

101 Nuclear Outage Accounting 

102 Avoided Tax Interest 

103 Other Book Additions 

104 Total Tax Additions 

105 

106 Tax Deductions 

107 

108 

109 

Total Rate Base 

Weighted Cost of Debt 

Debt Interest Expense 

110 Nuclear Outage Accounting 

111 Tax Depreciation and Removals 

112 NOL Utilized/ (Generated) 

113 Other Tax/ Book Timing Differences 

114 Total Tax Deductions 

115 

116 State Taxes 

117 State Taxable Income 

118 State Income Tax Rate 

119 State Taxes before Cred its 

120 Less State Tax Credits applied 

121 Total State Income Taxes 

122 

123 Federal Taxes 

124 Federal Sec 199 Production Deduction 

125 

126 

127 

Federal Taxab le Income 

Federal Incom e Tax Rate 

Federal Tax before Credits 

128 Less Federa l Tax Credits 

129 Total Federal Income Taxes 

130 

Total 

Dec - 2025 

10,967,011 

76,478,578 

{21,992,466) 

(43,519,101) 

76,478,578 

(21,992,466) 

54,486,112 

(27,243,056) 

2.15% 

(585,726) 

Q 

(585,726) 

11,552,737 

4.31% 

497,923 

497,923 

11,054,814 

21.00% 

2,321,511 

2,321,511 

ND Electric 

Dec - 2025 

663,713 

4,628,407 

{1,330,962) 

(2,633,732) 

4,628,407 

(1,330,962) 

3,297,445 

(1,648,723) 

2.15% 

(35,448) 

Q 

(35,448) 

699,160 

4.31% 

30,134 

30,134 

669,026 

21.00% 

140,496 

140,496 
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Interim Adjustment - Remaining Life - Monticello Life Extension 

Line No. NSPM - 00 Complete Revenue Requ irements by Jurisdiction, 5yrs ALL IN 

131 Total Taxes 

132 Total Taxes Other than Income 

133 Total Federa l and State Income Taxes 

134 Total Taxes 

135 

136 Total Operating Revenues 

137 Total Expenses 

138 

139 AFDC Debt 

140 AFDC Equity 

141 

142 Net Income 

143 

144 Rate of Return {ROR) 

145 Total Operating Income 

146 Total Rate Base 

147 ROR {Operating Income/ Rate Base) 

148 

149 Return on Equity {ROE) 

150 Net Operating Income 

151 Debt Interest (Rate Base• Weighted Cost of Debt) 

152 Earnings Avai lable for Common 

153 Equity Rate Base {Rate Base• Equity Ratio) 

154 ROE (earnings for Common/ Equity) 

155 

156 Revenue Deficiency 

157 Required Operating Income (Rate Base • Req uired Return) 

158 Net Operating Income 

159 Operating Income Deficiency 

160 

161 Revenue Conversion Factor (1/(1--Composite Tax Rate)) 

162 Revenue Deficiency (Income Deficiency • Conversion Factor) 

Total 

Dec - 2025 

(21,992,466) 

2,819,434 

(19,173,032) 

10,967,011 

57,305,546 

{46,338,535) 

(46,338,535) 

{27,243,056) 

170.09% 

(46,338,535) 

585,726 

(45,752,809) 

{14,302,604) 

319.89% 

(2,059,575) 

(46,338,535) 

44,278,960 

1.322837 

58,573,849 

ND Electric 

Dec - 2025 

(1,330,962) 

170,629 

(1,160,333) 

663,713 

3,468,074 

(2,804,362) 

(2,804,362) 

{1,648,723) 

170.09% 

(2,804,362) 

35,448 

(2,768,914) 

{865,579) 

319.89% 

(124,643) 

(2,804,362) 

2,679,718 

1.322837 

3,544,831 
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Total ND Electric 
Line No . NSPM - 00 Complete Revenue Requ irements by Jurisdicti on, Syrs ALL IN 

1 Composite Income Tax Rate 

2 State Tax Rate 

3 Federal Statuatory Tax Rate 

4 Federal Effective Tax Rate 

5 Composite Tax Rate 

6 Revenue Conversion Factor (1/ (1--Composite Tax Rate) ) 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

Weighted Cost of Capital 

Active Rates and Rati os Version 

Cost of Short Term Debt 

Cost of Long Term Debt 

Cost of Common Equ ity 

Ratio of Short Term Debt 

Ratio of Long Term Debt 

Ratio of Common Equity 

Weighted Cost of STD 

Weighted Cost of LTD 

Weighted Cost of Debt 

Weighted Cost of Equity 

Requi red Rate of Return 

22 Rate Base 

23 Plant Investment 

24 

25 

26 

27 

28 

29 

Depreciation Reserve 

Net Utility Plant 

CWIP 

Accumulated Deferred Ta xes 

DTA - NOL Average Balance 

30 DTA - Federal Tax Credit Average Balance 

31 

32 

Total Accum Deferred Taxes 

33 Cash Working Capita l 

34 Materia ls and Supplies 

35 Fuel Inventory 

36 Non-plant Assets and Lia bilities 

37 Customer Advances 

38 Customer Deposits 

39 Prepaids and Other 

40 Regulatory Amorti zations 

41 Total Other Rate Base Items 

42 

43 

44 

Total Rate Base 

Dec - 2025 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2. 11% 

2.15% 

5.41% 

7.56% 

(7,147,327) 

7,147,327 

2,182,955 

2, 182,955 

4,964,372 

Dec - 2025 

4.31% 

21.00% 

20.09% 

24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79% 

46.71% 

52.50% 

0.04% 

2.11% 

2. 15% 

5.41% 

7.56% 

(371,595) 

371,595 

116,703 

116,703 

254,892 
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Total ND Electric 
Line No. NSPM - 00 Complete Revenue Requirements by Jurisdiction, Syrs ALL IN 

45 

46 

47 

48 

49 

so 

Operating Revenues 

Retail 

Interdepartmental 

Other Operating Rev - Non-Reta il 

Total Operating Revenues 

51 Expenses 

52 Operating Expenses: 

53 Fuel 

54 Defe rred Fuel 

55 Variab le IA Production Fuel 

56 Purchased Energy - Windsource 

57 Fuel & Purchased Energy Total 

58 Prod uction - Fixed 

59 Production - Fixed IA Investment 

60 Production - Fixed IA O&M 

61 Production - Variable 

62 Production - Variable IA O&M 

63 Production - Purchased Demand 

64 Production Total 

65 Regiona l Markets 

66 Transmission IA 

67 Transmission 

68 Distribution 

69 Customer Accounting 

70 Customer Service & Information 

71 Sales, Econ Dvlp & Other 

72 Admi nistrative & Genera l 

73 Total Operating Expenses 

74 

75 Depreciation 

76 Amortization 

77 

78 Taxes: 

79 Property Taxes 

80 ITC Amortization 

81 Deferred Taxes 

82 Deferred Ta xes - NOL 

83 Less State Tax Credits deferred 

84 Less Federal Tax Credits deferred 

85 Deferred Income Tax & ITC 

86 Payroll & Other Taxes 

87 

88 

Total Taxes Other Than Income 

Dec - 2025 

(1,998,466) 

(1,998,466) 

Q 

Q 

Q 

(14,294,653) 

4,365,910 

4,365,910 

4,365,910 

Dec - 2025 

(120,945) 

(120,945) 

Q 

Q 

Q 

(743,190) 

233,406 

233,406 

233,406 
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Total ND Electric 
Line No. NSPM - 00 Complete Revenue Requirements by Jurisdiction, 5yrs ALL IN 

89 Income Before Taxes 

90 Total Operating Revenues 

91 less: Total Operating Expenses 

92 Book Depreciation 

93 Amort ization 

94 Taxes Other than Income 

95 Total Before Tax Book Income 

96 

97 Tax Additions 

98 Book Depreciation 

99 Deferred Income Taxes and ITC 

100 Nuclear Fuel Burn (ex. D&D) 

101 Nuclear Outage Accounting 

102 Avoided Tax Interest 

103 Other Book Additions 

104 Total Tax Additions 

105 

106 Tax Deductions 

107 

108 

109 

Tota l Rate Base 

Weighted Cost of Debt 

Debt Interest Expense 

110 Nuclea r Outage Accounting 

111 Tax Depreciation and Removals 

112 NOL Utili zed/ (Generated) 

113 Other Tax/ Book Timing Differences 

114 Total Tax Deductions 

115 

116 State Taxes 

117 State Taxable Income 

118 State Income Tax Rate 

119 State Taxes before Cred its 

120 Less State Tax Credits applied 

121 Total State Income Taxes 

122 

123 Federal Taxes 

124 Federal Sec 199 Production Deduction 

125 

126 

127 

128 

Federal Taxab le Income 

Federal Income Tax Rate 

Federal Tax before Credits 

Less Federal Tax Credits 

129 Total Federal Income Taxes 

130 

Dec - 2025 

(1,998,466) 

(14,294,653) 

4,365,910 

7,930,278 

(14,294,653) 

4,365,910 

(9,928,743) 

4,964,372 

2.15% 

106,734 

Q 

106,734 

(2,105,200) 

4.31% 

(90,734) 

(90,734) 

(2,014,466) 

21.00% 

(423,038) 

(423,038) 

Dec - 2025 

(120,945) 

(743,190) 

233,406 

388,839 

(743,190) 

233,406 

(509,785) 

254,892 

2.15% 

5,480 

Q 

5,480 

(126,425) 

4.31% 

(5,449) 

(5,449) 

(120,976) 

21.00% 

(25,405) 

(25,405) 
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Tot al ND Electric 
Line No. NSPM - 00 Complete Revenu e Requirements by Jurisdicti on, 5yrs ALL IN 

131 Total Taxes 

132 Total Taxes Other than Income 

133 Total Federa l and State Income Taxes 

134 Total Taxes 

135 

136 Total Operating Revenues 

137 Total Expenses 

138 

139 AFDC Debt 

140 AFDC Equity 

141 

142 Net Income 

143 

144 Rate of Return {ROR) 

145 Total Opera ting Income 

146 Total Rate Base 

147 ROR (Operating Income/ Rate Base) 

148 

149 Return on Equity {ROE) 

150 Net Operating Income 

151 Debt Interest ( Rate Base • Weighted Cost of Debt) 

152 Earnings Ava ilable fo r Common 

153 Equity Ra te Base {Rate Base• Eq uity Ratio) 

154 ROE (earnings for Common/ Equity) 

155 

156 Revenue Deficiency 

157 Requi red Operating Income (Rate Base• Requ ired Return) 

158 Net Operat ing Income 

159 Operating Income Deficiency 

160 

161 Revenue Conversion Factor (1/ (1--Composite Tax Rate)) 

162 Revenue Deficiency (Income Deficiency • Conversion Factor) 

Dec - 2025 

4,365,910 

(513,772) 

3,852,138 

(1,998,466) 

(10,442,515) 

8,444,049 

8,444,049 

4,964.372 

170.09% 

8,444,049 

(106,734) 

8,337,315 

2,606,295 

319.89% 

375,307 

8,444,049 

(8,068,743) 

1.322837 

(10,673,632) 

Dec - 2025 

233,406 

(30,854) 

202,552 

(120,945) 

(540,638) 

419,693 

419,693 

254,892 

164.66% 

419,693 

(5,480) 

414,213 

133,818 

309.53% 

19,270 

419,693 

(400,423) 

1.322837 

(529,695) 



Northern States Power Company 
State of North Dakota Electric Jurisdiction 

RER Rider Removal for 202S Test Year 

RER Removal - Rate Base (ND Elec Jur) 

CWIP 

Plant In Service 

Depreciation Reserve 

Accumulated Deferred Income Tax 

Total RER Rate Base Removal 

RER Removal - Income Statement (ND Elec JUR) 

Rider Revenues (Retai l Revenues) 

Total Revenues 

O&M 

Depreciation Expense 

Property Taxes 

Deferred Taxes 

Federal and State Income Taxes 

Production Tax Credits 

Total Expenses 

Requi red Return (Rate Base • Rate of Return) 

Operating Income (Tota l Revenues - Expenses) 

Income Suff iciency 

Revenue Conversion Factor (1/( 1--Composite Tax Rate)) 

Revenue Sufficiency 

*Calculated at the proposed capital struct ure 

BOY 

(53,670,300) 

(6,111,633) 
(8,504,031) 

EOY 

(52,716,489) 
(8,402,198) 

(9,526,379) 

Average 

(53,193,395) 

(7,256,915) 
(9,015,205) 

Full Year 

(4,716,113) 

(677,571) 
(2,402,852) 

(127,568) 

(1,138,039) 

794,020 

1,627,145 

Case No. P U-24-_ 

Vol 3 IX Interim Adj 12. Rider Removal: RER l nterim 

Page 1 of 1 

RER Rider Removal 

(53,193,395) 

(7,256,915) 

(9,015,205) 
(36,921,274) 

(4,716,113) 

(4,716,113) 

(677,571) 

(2,402,852) 

(127,568) 
(1,138,039) 

794,020 

1,627,145 
(1,924,865) 

(2,791,248) 

(2,791,248) 

(O) 

1.322837 
(0) 



Northern States Power Company 

State of North Dakota Electric Jurisdiction 

TCR Rider Removal for 2025 Future Test Year 

TCR Removal - Rate Base (ND Electric Jurisdiction) 

CWIP 

Plant In Service 

Depreciation Reserve 

Accumulated Deferred Income Tax 

Total TCR Rate Base Removal 

TCR Removal - Income Statement (NO Electric Jurisdiction) 

Rider Revenues (Retail Revenues) 

Other Operating Revenues - MISO 

Total Revenues 

Depreciation Expense 

Property Taxes 

Deferred Taxes 
Federal and State Income Taxes 

Total Expenses 

Required Return (Rate Base • Rate of Return) 

Operati ng Income (Tota l Reven ues - Expenses) 

Income Sufficiency/(Deficiency) 

Revenue Conversion Factor (1/(1--Composite Tax Rate )) 

Revenue Sufficiency/(Deficiency) 

BOY 

(30,089,404) 

(1,206,265) 

(1,040,561) 

EDY 

(30,274,051) 

(1,867,811) 

(1,567,127) 

Average 

(30,181,728) 

(1,537,038) 

(1,303,844) 

Full Year 

(2,939,015) 

(706,488) 

(656,772) 
(354,189) 

(522,557) 

(45,018) 

Case No. PU-24-
Vol 3 IX Interim r\dj 13. Rider Removal: TCR Interim 

Page I o f I 

TCR Rider Removal 

(30,181,728) 

(1,537,038) 
(1,303,844) 

(27,340,845) 

(2,939,015) 
(706,488) 

(3,645,503) 

(656,772) 

(354,189) 

(522,557) 

(45,018) 

(1,578,535) 

(2,066,968) 

(2,066,968) 

0 

1.322837 
0 



Northern States Power Company 
State of North Dakota Jurisdiction 

Sherco Solar Removal from 2025TY 

Line No. 

Composite Income Tfl' Rate 

State Tax Rate 

federalStatua1oryTaxRa1e 

Federal Effective Tax Rate 

Composi te Tu Rate 

Revenue Conversion Factor {1/(1--Composite Tax Ratel) 

Weighted Cost of Capital 

Active Rates and Ratios Version 

10 Cost of Shon Term Oebt 

11 CostoflongTermOebt 

12 Cost of Common Equity 

13 Ratio of Shon Term Oebt 

14 Ratio of Long Term Debt 

lS Ratio of Common Equity 

16 Weighted Cost of STD 

17 Weighted Cost of LTD 

18 Weighted Cost of Debt 

19 Weigh)edCoUof[gyity 

20 Required Rate of Return 

21 

22 Rate Base 

23 Plant Investment 

24 Depreciation Reserve 

25 Net Utility Plant 

26 CWIP 

27 

28 Accumulated Deferred Taxes 

29 OTA - NOL Average Balance 

30 OTA - Federal Tax Credit Average Balance 

31 Tota l Accum Deferred Taxes 

32 

33 Cash Working Capi tal 

34 MaterialsandSupplles 

35 Fuel Inventory 

36 Non-plant Assets and Llabllltles 

37 Customer Advances 

38 Customer Deposits 

39 Prepaidsand Other 

40 RegulatorvAmQrlizatlons 

41 Total Other Rate 8aseltems 

42 

43 Total Rate Base 

44 

45 Operating Re;venucs 

46 Retai l 

47 Interdepartmental 

48 Other Ooerai1og Rev • Non-RetaH 

49 Total Operating Revenues 

50 

51 Expenses 

52 Operating Expenses: 

53 Fuel 

54 Deferred Fuel 

55 Variable IA Production Fuel 

56 Purchased Ener&v·Wind~ource 

57 ,. Fuel&Purchased Energy Total 

Production - Fixed 

59 Production • Fixed IA Investment 

60 Production · Axed IA O&M 

61 Production - V•ri;,ble 

62 Production - Variable IA O&M 

63 ProductiOO • PurchaSfd Demand 

" Production Tot.ti 

6S Reglon;,I Markeu 

66 Transmission IA 

67 Transmission 

68 Distribution 

69 Customer Accounting 

70 Customer Service & lnfOf"mation 

71 Sales,EconOvlp&Other 

72 Administrative & General 

73 Total Operating hpenses 

74 

75 Depreciation 

76 Amortization 

77 

78 I!!n.; 

79 Property Taxes 

80 ITC Amortization 

81 Deferred Ta11es 

82 Deferred Tax6 - NOL 

Total 

Dec - 202S 

4.31% 

21.00% 

llil2ll 
24.40% 

1.322837 

Proposed 

S.31% 

4.51% 

10.30% 

0.79" 

46.71% 

52.50% 

0.04% 

2. 11% 

2.15% 

illll 
7.56% 

(517.%0.446) 

ll.ID.illl 
{509,995,269) 

!37.894,153) 

(37.894153) 

= 399,423 

(471,701,693) 

llO.&Ull1 
(10,492,727) 

(226,S38) 

(226.538) 

{226,538) 

(11,874,300) 

(798,845) 

(32.210) 

(43.279,873) 

NSPM NO Electric Relail 

Dec - 202S 

4.31% 

21.00% 

llil2ll 
24.40% 

1.322837 

Proposed 

5.31% 

4.51% 

10.30% 

0.79" 

46.71% 

52.50% 

0.04% 

2.11% 

2.1S% 

illll 
7.56% 

131.593,1171 

~ 

131,109,630) 

(2,304.881) 

12.304,881) 

= 399,423 

(28,405,326) 

[§llilQ2l 

(635,009) 

{226,538) 

(226,538} 

(226,S38) 

(718.621) 

{798,845) 

(32,210) 

(}.619.255) 

Case No. PU-24--_ 
Vol 3 IX Interim .\dj 1-l. Sheree Solar 

Page 1 of 3 



Nonhern States Power Company 
State of Nonh Dakota Jurisdiction 
Sherco Solar Removal from 202STY 

Line No. 

83 Len State Tax Credits deferred 

84 LessFederalTaxCreditsdeferred 

8S Deferred Income Tax & ITC 

86 Payroll & Other Taxes 

87 Total Tues Other Thim Income .. 
89 Income BefOJC Taxes 

90 Total Operating Revenues 

91 less: Total Operating Expenses 

92 Book Depreciation 

93 Amorllzalion 

94 Ta•e10thrrthan1ncome 

9S Total Before Tu Book Income ,. 
97 ~ 

98 Book Depreciation 

99 Deferred Income Taxes and ITC 

100 Nuclear Fuel Burn (ex. O&O) 

101 Nuclear Outage Accounting 

102 Avoided Tax Interest 

103 Qthpr Book Addition$ 

104 Total Tax Additions 

105 

106 ~ 

107 Total Rate Base 

108 Weighted Cost of Debt 

109 Debt Interest hpense 

110 Nuclear Outage Accounting 

111 T,u Depreciation and Removals 

112 NOL Utillzed / (Generated) 

113 Qt her Ta• / Book nmlng piffprences 

114 Total Ta• Deductions 

115 

116 fil!1!..!!m 
117 SlaleTuablelncome 

118 State Income Tax Rate 

119 State Taxes before Credi ts 

120 Less State Ta• Credits applled 

121 Total State Income Taxes 

122 

123 FederalTaxes 

124 Federal Sec 199 Production Deduction 

l2S Federal Taxable Income 

126 Federal Income Tax Rate 

127 Federal Tax before Credits 

128 Less Federal Ta• Credits 

129 Total Federal Income Taxes 

130 

131 Tota1Taxes 

132 Total Taxes Other than Income 

133 Total Federal and State Income Taxes 

134 TotalTaxes 

135 

136 TotalOper.itlngRevenues 

137 Total Expenses 

138 

139 AFDC Debt 

140 AFOCEqulty 

141 

142 Net Income 

143 

144 RateofReturo(RORI 

145 Total Operating Income 

146 ~ 

147 ROR (Operating Income/ Rate Base) 

148 

149 ~mlfillli 
150 Net Operating Income 

151 Debt lnteresl (Rate Base • Welgh1ed Cost of Debt) 

152 Earnings Available for Common 

153 Equity Rate Base /Rate Base · EauityRatio\ 

154 ROE (earnings for Comm0r1 / Equity) 

155 

156 RevenueDeflclency 

157 Required Operating Income (Rate Base • ReQulred Return) 

158 Net Ooeratlng income 

1S9 Operating Income Deficiency 

160 

161 Revenue ConVt!f"Slon Factor (1/(l•·Composite Tax Rate)) 

162 Revenue Deficiency {Income Deficiency • Cooversk,n Factor) 

163 

164 Tgtaj Revenue ReguiremenlJ 

165 Total Retail Revenues 

166 Revenue Peficlency 

167 Total Revenue Requirements 

168 

Total 

De< 2025 

(52.581) 

(43.332,454) 

143,364,664) 

(10,492.727) 

(226.538) 

(11.874.300) 

(798,845) 

~ 
45,771,620 

(11.874,300) 

(43.332.454) 

120,094.472) 

{75,301.226) 

(471,701.693) 

lllll 
110,141.586) 

!176.095.266) 

{186,236,853) 

156,707,246 

:Lilli 
6,754,082 

6,754,082 

149,953,164 

llJ!Qll 

31,490,164 

~ 

32,54 1,785 

(43.364.664! 

39,295,867 

(4,068,797) 

(10,492,727) 

(16,968.479) 

6,475,753 

6,475,753 

lill.1lil.illJ 
(1.37%) 

6,475,753 

10,141,586 

16,617,339 

U:1ll4~ 
(6.71%) 

(35,660,648} 

6,475,753 

(42,136,401) 

1.322837 

!SS,739,593) 

~ 
{55,739,593) 

NSPMNOElectrlcRetail 

De< 202S 

(52,581) 

(2,671.8361 

(2,704,046) 

(635.009) 

(226,538) 

(718.621) 

(798,845) 

~ 
3,813,040 

(718,621) 

{2,671,836) 

1216.097) 

4,606.5541 

liS.405.326) 

Lilli 
!610.715) 

U0.657109) 

(11,267,824} 

10,474,310 

:Lilli 
451,443 

451,443 

10,022,868 

llJ!Qll 

2,104,802 

~ 

3,156,423 

(2,704,046) 

3,607,865 

903,820 

(635,009) 

(840.184) 

205,17S 

205,175 

= (0.72%) 

205,175 

610,715 

815,889 

(14912 796) 

(5.47%} 

(2,147.443) 

205,175 

(2,352,617) 

1.322837 

(3,112,129) 

Ll.JlU1.fil 

l:.112,129) 

Case No. PU-24-_ 
Vol 3 IX Interim .\dj 14. Sherco Solar 
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Northern States Power Company 
State of North Dakota Jurisdiction 
Sherco Solar Removal from 202STY 

North ern States Power Company 

State of ND Electric 

Sherco Solar Removal from 2025TY 

Total Company Tieout between Inputs and Model Resu lts 

Plant Investment 

Input 

RIS 

Input 

RIS 

Input 

RIS 

Input 

RIS 

Input 

RIS 

Input 

RIS 

Input 

RIS 

Input 

RIS 

Input 

RIS 

Input 

RIS 

Input 

RIS 

Input 

RIS 

Input 

RIS 

Depr Reserve 

(517,960,446) 

(517,960,44 6) 

(7,965,177.82) 

(7,965,177.82) 

Accumulated Deferred Tax 

(37,894,152.83) 

(37,894,152.83) 

O&M Direct Assigned} 

Depreciation 

ProP.erty Tax 

Deferred Taxes 

(226,537.83) 

(226,537.83) 

(0.00) 

(11,874,299.57) 

(11,874,299.57) 

(32,209.95) 

(32,209.95) 

0.00 

(43,279,872.96) 

(43,279,872.96) 

Avoided Tax Interest 
(20,094,472.49) 

(20,094,472.49) 

Tax DeP.r & Removals 

PTC 

PTC Cost 

(176,095,266.12) 

(176,095,266.12) 

(1,051,620.48) 

(1,051,620.48) 

52,581.04 

52,581.04 

Amortizations 

Re Liabili 

(798,845.31) 

(798,845 .31) 

399,422.66 

399,422.66 

Case No. PU-2-1-_ 
Vol 3 IX Interim Adj 14. Shcrco Solar 
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