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Hi Kim,

The Coteau Properties Company requires an increase to its collateral bond with the Bank of North Dakota, as

required by the North Dakota Public Service Commission.

As discussed with the North Dakota Public Service Commission, the collateral ($21,500,000) will be accomplished
via a roll-over of the current Collateral Bond No. CB-9501-10 in the amount of $20,000,000. A new collateral will
be provided to the Commission before September 10, 2025, in the amount of $1,500,000 for total collateral under

Collateral Bond No. CB-9501-11 in the amount of $21,500,000.

Thank you,

Karen

Karen A. Mosbrucker
NACCO Natural Resources
Land Office

918 E. Divide Avenue, Suite 200
Bismarck, ND 58501
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