
215 South Cascade Street 

PO Box 496 

Fergus Falls, Minnesota 56538-0496 

218 739-8200 

www.otpco.com (web site) 

An Equal Opportunity Employer 

June 23, 2026 

Brian Johnson 
Executive Secretary/Director of Administration 
North Dakota Public Service Commission 
State Capitol 
600 East Boulevard, Dept. 408 
Bismarck, ND  58505-0408 

RE: Annual Depreciation Rates Amended PSC Order dated June 23, 1992 
Case No. PU-401-88-374 
Compliance Filing 

Dear Mr. Johnson: 

Pursuant to the above-referenced order, enclosed is a worksheet, identified as Statement B. 
This Statement shows the total estimated impact of changes in depreciation rates for North 
Dakota. Page 3 of Statement B shows the estimated impact to be a decrease in annual 
depreciation expense of $718,853 for the North Dakota Jurisdiction. 

Also included with this filing is the Minnesota Public Utilities Commission (MPUC) Order 
dated May 1, 2026 (Order)1 certifying proposed remaining lives and net salvage percentages. 
This Order certifies depreciation rates and methods based on Otter Tail Power Company’s 
(OTP) most recent depreciation study.  

The MPUC approved depreciation rates for the Langdon Wind Energy Center, Ashtabula I 
Wind Energy Center, Luverne Wind Energy Center, and Ashtabula III Wind Energy Center 
that appropriately reflect anticipated years of final retirement of 2052, 2053, 2054, and 
2058, respectively. The parameters are effective January 1, 2026. The Company will update 
depreciation rates and revise Production Tax Credit (PTC) levelization for our Repower 
Projects in our next Renewable Cost Recovery Rider filing to reflect their extended service 
lives. 
Based on engineering assessments completed in 2025, the MPUC approved depreciation 
rates for the Jamestown and Lake Preston peaking units that appropriately reflect an 
anticipated year of final retirement of 2040. The parameters are effective January 1, 2026. 

Pursuant to Federal Energy Regulatory Commission (FERC) Order 898, OTP created several 
new property accounts and transferred asset balances between the accounts as required. 
These new FERC accounts and updated balances are reflected in the Annual Review of 
Depreciation Certification Initial Filing (Initial Filing) submitted to the MPUC on September 
2, 2025, which is enclosed in this compliance filing. 

1 Docket No. E-017/D-25-343. 

1      PU-26-220    Filed 06/23/2026     Pages: 137
        Compliance Filing - 2026 Annual Depreciation 
        Rates

        Otter Tail Power Company
        Amber Grenier, Mgr, Reg. Economics

http://www.otpco.com/
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Attachment 2 of the Initial Filing lists the remaining lives and net salvage, or amortization 
periods, requested for certification. The MPUC Order dated October 1, 2020,2 requires an 
annual compliance filing with an updated Petition Attachment 2. OTP submitted the 
required annual compliance filing on May 28, 2026, and a copy is included in this 
compliance filing. 
 
Copies of this filing have been sent to you via USPS. 
 
These items are filed for your information. If you have any questions, please contact me at 
218-739-8728 or agrenier@otpco.com. 
 
Sincerely, 
 
/s/ AMBER GRENIER 
Amber Grenier 
Manager, Regulatory Economics 
Regulatory Economics 
 
kde 
Enclosures 
By electronic filing and U.S. Mail   

 
2 Docket No. E-017/D-19-547. 

mailto:agrenier@otpco.com
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OTTER TAIL POWER COMPANY
Comparison of Current and Updated Accruals 
   Current:     VG Procedure / RL Technique
   Updated    VG Procedure / RL Technique

12/31/24 North Dakota
Plant Allocation Current Annual Accrual Updated Annual Accrual Difference

Account Description Investment Factor Total North Dakota Total North Dakota Total North Dakota
A B C D E=C*D F G=C*F H=F-D I=G-E

STEAM PRODUCTION
311.00 Structures and Improvements 119,105,606$    0.41299354 2,897,057$   1,196,466$   2,942,692$   1,215,313$   45,635$       18,847$       
312.00 Boiler Plant Equipment 306,699,234 0.41299354 9,585,858 3,958,897 9,647,197 3,984,230 61,339 25,333
312.10 Boiler Plant Equipment - Landfill 11,200,043 0.41299354 138,881 57,357 267,681 110,551 128,800 53,194
314.00 Turbogenerator Units 56,651,343 0.41299354 1,292,773 533,907 1,337,866 552,530 45,093 18,623
315.00 Accessory Electric Equipment 33,272,081 0.41299354 746,561 308,324 746,561 308,324
315.01 Computer Hardware 329,509 0.41299354 9,346 3,860 65,902 27,217 56,556 23,357
315.02 Computer Software 518,754 0.41299354 14,342 5,923 103,750 42,848 89,408 36,925
315.03 Communications Equipment 632,850 0.41299354 18,605 7,683 27,880 11,514 9,275 3,831
316.00 Miscellaneous Power Plant Equipment 5,409,776 0.41299354 170,625 70,467 193,603 79,957 22,978 9,490
       Total Steam Production Plant 533,819,196$    14,874,048$ 6,142,884$   15,333,132$ 6,332,484$   459,084$     189,600$     

HYDRAULIC PRODUCTION
331.00 Structures and Improvements 1,672,033$        0.41299354 26,042$        10,756$        25,882$        10,690$        (160) (66)
332.00 Reservoirs, Dams and Waterways 6,376,375 0.41299354 114,665 47,357 114,658 47,354 (7) (3)
333.00 Water Wheels, Turbines & Generators 1,547,287 0.41299354 1,138 470 14,929 6,166 13,791 5,696
334.00 Accessory Electric Equipment 1,166,910 0.41299354 16,144 6,667 15,595 6,441 (549) (226)
334.01 Computer Hardware 96,795 0.41299354 2,420 999 19,359 7,995 16,939 6,996
334.02 Computer Software 3,956 0.41299354 (15) (6) 791 327 806 333
335.00 Miscellaneous Power Plant Equipment 703,508 0.41299354 (487) (201) 743 307 1,230 508
       Total Hydraulic Production Plant 11,566,864$      159,907$      66,042$        191,957$      79,280$        32,050$       13,238$       

OTHER PRODUCTION
341.00 Structures and Improvements 30,956,150$      0.41299354 943,393$      389,615$      939,942$      388,190$      (3,451)$        (1,425)$        
342.00 Fuel Holders and Accessories 7,731,021 0.41299354 225,515 93,136 225,658 93,195 143 59
343.00 Prime Movers 140,774,629 0.41299354 4,327,550 1,787,251 4,333,055 1,789,523 5,505 2,272
345.00 Accessory Electric Equipment 9,326,398 0.41299354 272,020 112,342 271,195 112,002 (825) (340)
345.01 Computer Hardware 772,630 0.41299354 19,338 7,986 154,526 63,819 135,188 55,833
345.02 Computer Software 19,014 0.41299354 785 324 3,803 1,571 3,018 1,247
345.03 Communications Equipment 11,726 0.41299354 392 162 782 323 390 161
346.00 Miscellaneous Power Plant Equipment 1,897,390 0.41299354 57,335 23,679 57,193 23,620 (142) (59)
       Total Other Production Plant 191,488,958$    5,846,328$   2,414,495$   5,986,154$   2,472,243$   139,826$     57,748$       

WIND PRODUCTION
338.21 Structures and Improvements 19,952,168$      0.41161771 604,381$      248,773$      500,351$      205,953$      (104,030)$    (42,820)$      
338.23 Wind Turbines 447,516,052 0.41161771 13,925,661 5,732,048 12,931,115 5,322,677 (994,546) (409,371)
338.24 Wind Towers and Fixtures 130,894,489 0.41161771 3,883,644 1,598,576 2,657,388 1,093,828 (1,226,256) (504,748)
338.26 Collector System 21,195,274 0.41161771 622,248 256,129 419,060 172,492 (203,188) (83,637)
338.27 Generator Step-Up Transformer 2,177,239 0.41161771 68,343 28,132 51,322 21,125 (17,021) (7,007)
338.28 Inverters 14,394,481 0.41161771 426,999 175,760 287,897 118,504 (139,102) (57,256)
338.29 Other Accessory Electrical Equip 21,477,965 0.41161771 691,438 284,608 662,479 272,688 (28,959) (11,920)
338.30 Computer Hardware 601,635 0.41161771 31,172 12,831 120,328 49,530 89,156 36,699

Statement B
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Statement B

338.31 Computer Software
338.32 Communication Equipment 137,439 0.41161771 5,179 2,132 9,168 3,774 3,989 1,642
338.33 Miscellaneous Power Plant Equip 341,501 0.41161771 14,622 6,019 11,583 4,767 (3,039) (1,252)
       Total Wind Production Plant 658,688,243$    20,273,687$ 8,345,008$   17,650,691$ 7,265,338$   (2,622,996)$ (1,079,670)$ 

SOLAR PRODUCTION
338.02 Structures and Improvements 1,879,617$        0.41161771 63,719$        -$                  64,095$        -$                  376$            -$                 
338.04 Solar Panels 59,283,364 0.41161771 2,025,748 34,024 2,051,908 40,073 26,160 6,049
338.05 Collector System 97,932 0.41161771 4,076 1,677 4,266 1,756 190 79
338.06 Generator step-up transformer 17,294 0.41161771 719 296 751 309 32 13
338.07 Inverters 15,799 0.41161771 658 270 690 284 32 14
338.08 Other Accessory Electrical Equip 5,048 0.41161771 210 86 220 90 10 4
338.09 Computer Hardware 13,928 0.41161771 2,786 2,786
338.10 Computer Software
338.11 Communication Equipment
338.12 Miscellaneous Power Plant Equip 811,851 0.41161771 27,522 28,740 1,218
       Total Solar Production Plant 62,124,833$      2,125,438$   36,353$        2,153,456$   42,512$        28,018$       6,159$         

TRANSMISSION PLANT
351.01 Computer Hardware 510,396$           0.39636670 34,043$        13,494$        102,079$      40,461$        68,036$       26,967$       
351.03 Communication Equipment 387,256 0.39636670 25,830 10,238 25,830 10,238
353.00 Station Equipment 214,173,545 0.39636670 3,319,690 1,315,815 3,341,107 1,324,304 21,417 8,489
354.00 Towers and Fixtures 197,054,866 0.39636670 2,699,652 1,070,052 2,699,652 1,070,052
355.00 Poles and Fixtures 181,476,490 0.39636670 3,175,839 1,258,797 3,230,282 1,280,376 54,443 21,579
356.00 Overhead Conductors and Devices 202,018,248 0.39636670 3,090,879 1,225,122 3,131,283 1,241,136 40,404 16,014
358.00 Underground Conductors and Devices 77,461 0.39636670 201 80 194 77 (7) (3)
       Total Transmission Plant 795,698,262$    12,346,134$ 4,893,598$   12,530,427$ 4,966,644$   184,293$     73,046$       

DISTRIBUTION PLANT
362.00 Station Equipment 104,128,430$    0.46392830 2,197,110$   1,019,302$   2,197,110$   1,019,302$   -$                 -$                 
363.10 Computer Hardware 162,589 0.46392830 32,518 15,086 32,518 15,086
363.21 5 Year Software 11,026,217 0.46392830 2,205,243 1,023,075 2,205,243 1,023,075
363.22 10 Year Software 20,179,746 0.46392830 2,017,975 936,196 2,017,975 936,196
363.30 Communication Equipment 2,365,093 0.46392830 157,752 73,186 157,752 73,186
363.31 Communication Tower 9,728 0.46392830 163 76 83 39 (80) (37)
364.00 Poles, Towers and Fixtures 94,082,721 0.46392830 3,095,322 1,436,007 3,085,913 1,431,642 (9,409) (4,365)
365.00 Overhead Conductors and Devices 65,807,445 0.46392830 1,381,956 641,128 1,401,699 650,288 19,743 9,160
367.00 Underground Conductors and Devices 151,703,142 0.46392830 2,836,849 1,316,095 2,897,530 1,344,246 60,681 28,151
368.00 Line Transformers 142,463,281 0.46392830 2,307,905 1,070,702 2,307,905 1,070,702
369.00 Overhead Services 14,376,075 0.46392830 1,151,524 534,225 1,148,648 532,890 (2,876) (1,335)
369.10 Underground Services 54,200,393 0.46392830 1,506,771 699,034 1,506,771 699,034
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370.00 Meters 27,994,473 0.46392830 817,439 379,233 837,035 388,324 19,596 9,091
370.05 Smart Meters 35,189,787 0.46392830 1,833,388 850,561 1,745,413 809,746 (87,975) (40,815)
370.10 Load Management Switches 8,899,439 0.46392830 4,450 2,064 4,450 2,064
371.10 Electric Vehicle Charging Stations 26,200 0.46392830 2,620 1,215 2,620 1,215
371.20 Other Private Lighting 10,319,590 0.46392830 587,185 272,412 574,801 266,666 (12,384) (5,746)
373.00 Street Lighting and Signal Systems 14,639,968 0.46392830 875,470 406,155 887,182 411,589 11,712 5,434
       Total Distribution Plant 757,574,317$    23,011,640$ 10,675,752$ 23,010,648$ 10,675,290$ (992)$           (462)$           

GENERAL PLANT
       Depreciable
390.00 Structures and Improvements 30,729,443$      0.43012130 602,297$      259,061$      599,224$      257,739$      (3,073)$        (1,322)$        
390.10 General Office Buildings 8,547,547 0.43012130 63,252 27,206 186,337 80,148 123,085 52,942
390.20 Fleet Service Center Building 896,880 0.43012130 (3,229) (1,389) (2,960) (1,273) 269 116
390.25 Fleet Service Center - Jamestown 2,154,593 0.43012130 (23,270) (10,009) (23,916) (10,287) (646) (278)
390.30 Central Stores Building 4,494,284 0.43012130 (37,303) (16,045) (36,404) (15,658) 899 387
396.00 Power Operated Equipment 1,836,801 0.43012130 79,533 34,209 78,615 33,814 (918) (395)
397.31 Communication Towers 3,317,089 0.43012130 127,708 54,930 58,049 24,968 (69,659) (29,962)
       Total Depreciable 51,976,637$      808,988$      347,963$      858,945$      369,451$      49,957$       21,488$       

       Amortizable
391.00 Office Furniture 429,446$           0.43012130 28,644$        12,320$        28,644$        12,320$        -$                 -$                 
391.10 Office Equipment 186,048 0.43012130 18,605 8,002 18,605 8,002
391.20 Duplicating Equipment 889,911 0.43012130 88,991 38,277 88,991 38,277
394.00 Tools, Shop and Garage Equipment 6,456,275 0.43012130 430,634 185,225 430,634 185,225
397.01 Computer Hardware 5,255,269 0.43012130 1,051,054 452,081 1,051,054 452,081
397.21 5 Year Software 11,036,575 0.43012130 2,207,315 949,413 2,207,315 949,413
397.22 10 Year Software 9,732,081 0.43012130 973,208 418,597 973,208 418,597
397.30 Radio Load Control Equipment 8,588,648 0.43012130 858,865 369,416 858,865 369,416
       Total Amortizable 42,574,253$      5,657,316$   2,433,331$   5,657,316$   2,433,331$   -$                 -$                 

       Total General Plant 94,550,890$      6,466,304$   2,781,294$   6,516,261$   2,802,782$   49,957$       21,488$       

       TOTAL UTILITY 3,105,511,563$ 85,103,486$ 35,355,426$ 83,372,726$ 34,636,573$ (1,730,760)$ (718,853)$    

STEAM PRODUCTION
Big Stone
311.00 Structures and Improvements 82,209,377$      0.41299354 2,277,200$   940,469$      2,326,525$   960,840$      49,325$       20,371$       
312.00 Boiler Plant Equipment 201,232,623 0.41299354 7,023,019 2,900,461 7,063,265 2,917,083 40,246 16,622
312.10 Boiler Plant Equipment - Landfill
314.00 Turbogenerator Units 31,725,769 0.41299354 577,409 238,466 590,099 243,707 12,690 5,241
315.00 Accessory Electric Equipment 21,094,810 0.41299354 527,370 217,800 527,370 217,800
315.01 Computer Hardware 122,263 0.41299354 3,460 1,429 24,453 10,099 20,993 8,670
315.02 Computer Software 239,202 0.41299354 6,626 2,736 47,840 19,758 41,214 17,022
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315.03 Communications Equipment 394,007 0.41299354 10,914 4,507 26,280 10,853 15,366 6,346
316.00 Miscellaneous Power Plant Equipment 3,048,999 0.41299354 84,457 34,880 94,214 38,910 9,757 4,030
       Total Big Stone 340,067,050$    10,510,455$ 4,340,748$   10,700,046$ 4,419,050$   189,591$     78,302$       

Hoot Lake Units 2 and 3
311.00 Structures and Improvements -$                       -$                  -$                  -$                  -$                  -$                 -$                 
312.00 Boiler Plant Equipment
312.10 Boiler Plant Equipment - Landfill 11,200,043 0.41299354 138,881 57,357 267,681 110,551 128,800 53,194
314.00 Turbogenerator Units
315.00 Accessory Electric Equipment
315.01 Computer Hardware
315.02 Computer Software 
315.03 Communications Equipment
316.00 Miscellaneous Power Plant Equipment
       Total Hoot Lake Units 2 and 3 11,200,043$      138,881$      57,357$        267,681$      110,551$      128,800$     53,194$       

Coyote
311.00 Structures and Improvements 36,896,229$      0.41299354 619,857$      255,997$      616,167$      254,473$      (3,690)$        (1,524)$        
312.00 Boiler Plant Equipment 105,466,611 0.41299354 2,562,839 1,058,436 2,583,932 1,067,147 21,093 8,711
312.10 Boiler Plant Equipment - Landfill
314.00 Turbogenerator Units 24,925,574 0.41299354 715,364 295,441 747,767 308,823 32,403 13,382
315.00 Accessory Electric Equipment 12,177,271 0.41299354 219,191 90,524 219,191 90,524
315.01 Computer Hardware 207,246 0.41299354 5,886 2,431 41,449 17,118 35,563 14,687
315.02 Computer Software 279,552 0.41299354 7,716 3,187 55,910 23,090 48,194 19,903
315.03 Communications Equipment 238,843 0.41299354 7,691 3,176 1,600 661 (6,091) (2,515)
316.00 Miscellaneous Power Plant Equipment 2,360,777 0.41299354 86,168 35,587 99,389 41,047 13,221 5,460
       Total Coyote 182,552,103$    4,224,712$   1,744,779$   4,365,405$   1,802,883$   140,693$     58,104$       

HYDRAULIC PRODUCTION
Hoot Lake
331.00 Structures and Improvements 1,422,555$        0.41299354 21,054$        8,695$          20,912$        8,637$          (142)$           (58)$             
332.00 Reservoirs, Dams and Waterways 390,152 0.41299354 2,029 838 2,029 838
333.00 Water Wheels, Turbines & Generators 600,302 0.41299354 180 74 13,987 5,777 13,807 5,703
334.00 Accessory Electric Equipment 605,474 0.41299354 15,561 6,427 14,895 6,152 (666) (275)
334.01 Computer Hardware 96,795 0.41299354 2,420 999 19,359 7,995 16,939 6,996
334.02 Computer Software 3,956 0.41299354 (15) (6) 791 327 806 333
335.00 Miscellaneous Power Plant Equipment 318,354 0.41299354 (1,242) (513) 1,242 513
       Total Hoot Lake 3,437,588$        39,987$        16,514$        71,973$        29,726$        31,986$       13,212$       
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Wright
331.00 Structures and Improvements 20,080$             0.41299354 40$               17$               40$               17$               -$                 -$                 
332.00 Reservoirs, Dams and Waterways 973,942 0.41299354 4,091 1,690 4,091 1,690
333.00 Water Wheels, Turbines & Generators 545,392 0.41299354 436 180 436 180
334.00 Accessory Electric Equipment 202,552 0.41299354 223 92 223 92
334.01 Computer Hardware
334.02 Computer Software
335.00 Miscellaneous Power Plant Equipment 115,218 0.41299354 196 81 184 76 (12) (5)
       Total Wright 1,857,184$        4,986$          2,060$          4,974$          2,055$          (12)$             (5)$               

Pisgah
331.00 Structures and Improvements 13,172$             0.41299354 34$               14$               34$               14$               -$                 -$                 
332.00 Reservoirs, Dams and Waterways 2,189,300 0.41299354 70,277 29,024 70,058 28,934 (219) (90)
333.00 Water Wheels, Turbines & Generators 159,732 0.41299354 224 93 208 86 (16) (7)
334.00 Accessory Electric Equipment 106,847 0.41299354 139 57 256 106 117 49
334.01 Computer Hardware
334.02 Computer Software
335.00 Miscellaneous Power Plant Equipment 62,744 0.41299354 151 62 151 62
       Total Pisgah 2,531,795$        70,825$        29,250$        70,707$        29,202$        (118)$           (48)$             

Dayton Hollow
331.00 Structures and Improvements 181,086$           0.41299354 4,907$          2,027$          4,889$          2,019$          (18)$             (8)$               
332.00 Reservoirs, Dams and Waterways 2,118,681 0.41299354 34,746 14,350 34,958 14,437 212 87
333.00 Water Wheels, Turbines & Generators 226,751 0.41299354 295 122 295 122
334.00 Accessory Electric Equipment 193,342 0.41299354 174 72 174 72
334.01 Computer Hardware
334.02 Computer Software
335.00 Miscellaneous Power Plant Equipment 110,889 0.41299354 244 101 244 101
       Total Dayton Hollow 2,830,749$        40,366$        16,672$        40,560$        16,751$        194$            79$              

Taplin Gorge
331.00 Structures and Improvements 35,140$             0.41299354 7$                 3$                 7$                 3$                 -$                 -$                 
332.00 Reservoirs, Dams and Waterways 704,300 0.41299354 3,522 1,455 3,522 1,455
333.00 Water Wheels, Turbines & Generators 15,110 0.41299354 3 1 3 1
334.00 Accessory Electric Equipment 58,695 0.41299354 47 19 47 19
334.01 Computer Hardware
334.02 Computer Software
335.00 Miscellaneous Power Plant Equipment 96,303 0.41299354 164 68 164 68
       Total Taplin Gorge 909,548$           3,743$          1,546$          3,743$          1,546$          -$                 -$                 
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OTHER PRODUCTION
Jamestown
341.00 Structures and Improvements 311,512$           4,128$          1,704$          3,882$          1,603$          (246)$           (101)$           
342.00 Fuel Holders and Accessories 415,964 7,259 2,998 7,028 2,903 (231) (95)
343.00 Prime Movers 6,740,957 81,273 33,566 69,564 28,729 (11,709) (4,837)
345.00 Accessory Electric Equipment 227,590 3,189 1,317 3,495 1,443 306 126
345.01 Computer Hardware 235,180 2,937 1,213 47,036 19,426 44,099 18,213
345.02 Computer Software
345.03 Communications Equipment
346.00 Miscellaneous Power Plant Equipment 85,903 1,827 755 1,828 755 1
       Total Jamestown 8,017,106$        100,613$      41,553$        132,833$      54,859$        32,220$       13,306$       

Jamestown Unit 1
341.00 Structures and Improvements 264,463$           0.41299354 3,253$          1,343$          2,433$          1,005$          (820)$           (338)$           
342.00 Fuel Holders and Accessories 379,195 0.41299354 6,939 2,866 6,712 2,772 (227) (94)
343.00 Prime Movers 2,514,985 0.41299354 35,210 14,542 20,120 8,309 (15,090) (6,233)
345.00 Accessory Electric Equipment 182,167 0.41299354 2,022 835 2,514 1,038 492 203
345.01 Computer Hardware 113,186 0.41299354 1,607 664 22,637 9,349 21,030 8,685
345.02 Computer Software
345.03 Communications Equipment
346.00 Miscellaneous Power Plant Equipment 82,700 0.41299354 1,828 755 1,828 755
       Total Jamestown Unit 1 3,536,696$        50,859$        21,005$        56,244$        23,228$        5,385$         2,223$         

Jamestown Unit 2
341.00 Structures and Improvements 47,049$             0.41299354 875$             361$             1,449$          598$             574$            237$            
342.00 Fuel Holders and Accessories 36,769 0.41299354 320 132 316 131 (4) (1)
343.00 Prime Movers 4,225,972 0.41299354 46,063 19,024 49,444 20,420 3,381 1,396
345.00 Accessory Electric Equipment 45,423 0.41299354 1,167 482 981 405 (186) (77)
345.01 Computer Hardware 121,994 0.41299354 1,330 549 24,399 10,077 23,069 9,528
345.02 Computer Software
345.03 Communications Equipment
346.00 Miscellaneous Power Plant Equipment 3,203 0.41299354 (1) 1
       Total Jamestown Unit 2 4,480,410$        49,754$        20,548$        76,589$        31,631$        26,835$       11,083$       

Lake Preston
341.00 Structures and Improvements 279,726$           0.41299354 5,958$          2,461$          5,790$          2,391$          (168)$           (70)$             
342.00 Fuel Holders and Accessories 328,705 0.41299354 3,517 1,452 3,517 1,452
343.00 Prime Movers 3,167,319 0.41299354 40,858 16,874 30,090 12,427 (10,768) (4,447)
345.00 Accessory Electric Equipment 400,094 0.41299354 4,041 1,669 4,041 1,669
345.01 Computer Hardware 204,086 0.41299354 2,633 1,087 40,817 16,857 38,184 15,770
345.02 Computer Software
345.03 Communications Equipment
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OTTER TAIL POWER COMPANY
Comparison of Current and Updated Accruals 
   Current:     VG Procedure / RL Technique
   Updated    VG Procedure / RL Technique

12/31/24 North Dakota
Plant Allocation Current Annual Accrual Updated Annual Accrual Difference

Account Description Investment Factor Total North Dakota Total North Dakota Total North Dakota
A B C D E=C*D F G=C*F H=F-D I=G-E

Statement B

346.00 Miscellaneous Power Plant Equipment 21,322 0.41299354 136 56 141 58 5 2
       Total Lake Preston 4,401,252$        57,143$        23,599$        84,396$        34,854$        27,253$       11,255$       

Solway Combustion Turbine
341.00 Structures and Improvements 4,907,301$        0.41299354 161,941$      66,881$        161,450$      66,678$        (491)$           (203)$           
342.00 Fuel Holders and Accessories 1,071,843 0.41299354 36,121 14,918 37,086 15,316 965 398
343.00 Prime Movers 22,815,736 0.41299354 942,290 389,160 981,077 405,178 38,787 16,018
345.00 Accessory Electric Equipment 1,305,578 0.41299354 41,517 17,146 41,126 16,985 (391) (161)
345.01 Computer Hardware 333,364 0.41299354 13,768 5,686 66,673 27,536 52,905 21,850
345.02 Computer Software 19,014 0.41299354 785 324 3,803 1,571 3,018 1,247
345.03 Communications Equipment 11,726 0.41299354 392 162 782 323 390 161
346.00 Miscellaneous Power Plant Equipment 311,538 0.41299354 10,717 4,426 10,717 4,426
       Total Solway Combustion Turbine 30,776,100$      1,207,531$   498,703$      1,302,714$   538,013$      95,183$       39,310$       

Astoria Station Combustion Turbine
341.00 Structures and Improvements 25,457,611$      0.41299354 771,366$      318,569$      768,820$      317,518$      (2,546)$        (1,051)$        
342.00 Fuel Holders and Accessories 5,914,509 0.41299354 178,618 73,768 178,027 73,524 (591) (244)
343.00 Prime Movers 108,050,617 0.41299354 3,263,129 1,347,651 3,252,324 1,343,189 (10,805) (4,462)
345.00 Accessory Electric Equipment 7,393,136 0.41299354 223,273 92,210 222,533 91,905 (740) (305)
345.01 Computer Hardware
345.02 Computer Software
345.03 Communications Equipment
346.00 Miscellaneous Power Plant Equipment 1,478,627 0.41299354 44,655 18,442 44,507 18,381 (148) (61)
       Total Astoria Station Combustion Turbine 148,294,500$    4,481,041$   1,850,640$   4,466,211$   1,844,517$   (14,830)$      (6,123)$        

WIND PRODUCTION
Ashtabula
338.21 Structures and Improvements 3,248,290$        0.41161771 85,755$        35,298$        58,144$        23,933$        (27,611)$      (11,365)$      
338.23 Wind Turbines 55,642,305 0.41161771 1,569,113 645,875 1,073,896 442,035 (495,217) (203,840)
338.24 Wind Towers and Fixtures 45,222,031 0.41161771 1,275,261 524,920 863,741 355,531 (411,520) (169,389)
338.26 Collector System 6,124,828 0.41161771 164,145 67,565 108,409 44,623 (55,736) (22,942)
338.27 Generator Step-Up Transformer
338.28 Inverters 5,029,739 0.41161771 141,839 58,383 94,056 38,715 (47,783) (19,668)
338.29 Other Accessory Electrical Equip 297,462 0.41161771 7,972 3,281 5,919 2,436 (2,053) (845)
338.30 Computer Hardware 157,899 0.41161771 8,874 3,653 31,580 12,999 22,706 9,346
338.31 Computer Software
338.32 Communication Equipment
338.33 Miscellaneous Power Plant Equip 90,000 0.41161771 5,058 2,082 3,501 1,441 (1,557) (641)
       Total Ashtabula 115,812,554$    3,258,017$   1,341,057$   2,239,246$   921,713$      (1,018,771)$ (419,344)$    
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OTTER TAIL POWER COMPANY
Comparison of Current and Updated Accruals 
   Current:     VG Procedure / RL Technique
   Updated    VG Procedure / RL Technique

12/31/24 North Dakota
Plant Allocation Current Annual Accrual Updated Annual Accrual Difference

Account Description Investment Factor Total North Dakota Total North Dakota Total North Dakota
A B C D E=C*D F G=C*F H=F-D I=G-E

Statement B

Ashtabula III
338.21 Structures and Improvements 4,018,712$        0.41161771 128,197$      52,768$        94,842$        39,039$        (33,355)$      (13,729)$      
338.23 Wind Turbines 37,660,630 0.41161771 1,182,544 486,756 877,493 361,192 (305,051) (125,564)
338.24 Wind Towers and Fixtures 29,709,122 0.41161771 932,866 383,984 692,223 284,931 (240,643) (99,053)
338.26 Collector System 4,292,315 0.41161771 135,637 55,831 100,440 41,343 (35,197) (14,488)
338.27 Generator Step-Up Transformer 1,760,841 0.41161771 55,643 22,904 41,204 16,960 (14,439) (5,944)
338.28 Inverters 3,190,407 0.41161771 100,179 41,235 74,336 30,598 (25,843) (10,637)
338.29 Other Accessory Electrical Equip 827,336 0.41161771 26,144 10,761 19,360 7,969 (6,784) (2,792)
338.30 Computer Hardware 128,984 0.41161771 4,373 1,800 25,797 10,619 21,424 8,819
338.31 Computer Software
338.32 Communication Equipment 126,665 0.41161771 4,598 1,893 8,449 3,478 3,851 1,585
338.33 Miscellaneous Power Plant Equip 95,088 0.41161771 3,452 1,421 2,539 1,045 (913) (376)
       Total Ashtabula III 81,810,100$      2,573,633$   1,059,353$   1,936,683$   797,174$      (636,950)$    (262,179)$    

Langdon
338.21 Structures and Improvements 2,484,069$        0.41161771 65,579$        26,993$        40,987$        16,871$        (24,592)$      (10,122)$      
338.23 Wind Turbines 83,448,936 0.41161771 2,353,260 968,643 2,495,123 1,027,037 141,863 58,394
338.24 Wind Towers and Fixtures 28,921,289 0.41161771 815,580 335,707 511,907 210,710 (303,673) (124,997)
338.26 Collector System 7,644,358 0.41161771 233,153 95,970 147,536 60,728 (85,617) (35,242)
338.27 Generator Step-Up Transformer 416,398 0.41161771 12,700 5,228 10,118 4,165 (2,582) (1,063)
338.28 Inverters 3,156,291 0.41161771 89,007 36,637 54,919 22,606 (34,088) (14,031)
338.29 Other Accessory Electrical Equip 436,664 0.41161771 13,318 5,482 7,729 3,181 (5,589) (2,301)
338.30 Computer Hardware 162,729 0.41161771 9,731 4,005 32,546 13,397 22,815 9,392
338.31 Computer Software
338.32 Communication Equipment
338.33 Miscellaneous Power Plant Equip
       Total Langdon 126,670,734$    3,592,328$   1,478,665$   3,300,865$   1,358,695$   (291,463)$    (119,970)$    

Luverne
338.21 Structures and Improvements 2,266,581$        0.41161771 64,598$        26,590$        45,332$        18,659$        (19,266)$      (7,931)$        
338.23 Wind Turbines 36,938,541 0.41161771 1,174,646 483,505 838,505 345,144 (336,141) (138,361)
338.24 Wind Towers and Fixtures 27,042,047 0.41161771 859,937 353,965 589,517 242,656 (270,420) (111,309)
338.26 Collector System 3,133,773 0.41161771 89,313 36,763 62,675 25,798 (26,638) (10,965)
338.27 Generator Step-Up Transformer
338.28 Inverters 3,018,044 0.41161771 95,974 39,505 64,586 26,585 (31,388) (12,920)
338.29 Other Accessory Electrical Equip 1,730,064 0.41161771 49,307 20,296 34,774 14,314 (14,533) (5,982)
338.30 Computer Hardware 152,023 0.41161771 8,194 3,373 30,405 12,515 22,211 9,142
338.31 Computer Software
338.32 Communication Equipment 10,774 0.41161771 581 239 719 296 138 57
338.33 Miscellaneous Power Plant Equip 30,405 0.41161771 1,639 675 982 404 (657) (271)
       Total Luverne 74,322,252$      2,344,189$   964,911$      1,667,495$   686,371$      (676,694)$    (278,540)$    
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A B C D E=C*D F G=C*F H=F-D I=G-E

Statement B

Merricourt
338.21 Structures and Improvements 7,934,516$        0.41161771 260,252$      107,124$      261,046$      107,451$      794$            327$            
338.23 Wind Turbines 233,825,640 0.41161771 7,646,098 3,147,269 7,646,098 3,147,269
338.24 Wind Towers and Fixtures
338.26 Collector System
338.27 Generator Step-Up Transformer
338.28 Inverters
338.29 Other Accessory Electrical Equip 18,186,439 0.41161771 594,697 244,788 594,697 244,788
338.30 Computer Hardware
338.31 Computer Software
338.32 Communication Equipment
338.33 Miscellaneous Power Plant Equip 126,008 0.41161771 4,473 1,841 4,561 1,877 88 36
       Total Merricourt 260,072,603$    8,505,520$   3,501,022$   8,506,402$   3,501,385$   882$            363$            

SOLAR PRODUCTION
North Dakota Small Solar (Jamestown)
338.02 Structures and Improvements
338.04 Solar Panels 79,945 0.41161771 3,294 1,356 3,286 1,353 (8) (3)
338.05 Collector System 51,510 0.41161771 2,122 873 2,117 871 (5) (2)
338.06 Generator step-up transformer 9,472 0.41161771 390 161 389 160 (1) (1)
338.07 Inverters 7,995 0.41161771 329 135 329 135
338.08 Other Accessory Electrical Equip 2,554 0.41161771 105 43 105 43
338.09 Computer Hardware
338.10 Computer Software
338.11 Communication Equipment
338.12 Miscellaneous Power Plant Equip
       Total North Dakota Small Solar 151,476$           6,240$          2,568$          6,226$          2,562$          (14)$             (6)$               

Hoot Lake
338.02 Structures and Improvements 1,879,617$        -               63,719$        -$              64,095$        -$              376$            -$             
338.04 Solar Panels 57,318,274 -               1,943,089 1,954,553 11,464
338.05 Collector System
338.06 Generator step-up transformer
338.07 Inverters
338.08 Other Accessory Electrical Equip
338.09 Computer Hardware 13,928 -               2,786 2,786
338.10 Computer Software
338.11 Communication Equipment
338.12 Miscellaneous Power Plant Equip 811,851 -               27,522 28,740 1,218
       Total Hoot Lake 60,023,670$      2,037,116$   -$                  2,050,174$   -$                  13,058$       -$                 
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Account Description Investment Factor Total North Dakota Total North Dakota Total North Dakota
A B C D E=C*D F G=C*F H=F-D I=G-E

Statement B

Minnesota Small Solar (Rush Lake)
338.02 Structures and Improvements -$                   -$              -$              -$              -$              -$             -$             
338.04 Solar Panels 1,885,145 0.41161771 79,365 32,668 94,069 38,720 14,704 6,052
338.05 Collector System 46,422 0.41161771 1,954 804 2,149 885 195 81
338.06 Generator step-up transformer 7,822 0.41161771 329 135 362 149 33 14
338.07 Inverters 7,804 0.41161771 329 135 361 149 32 14
338.08 Other Accessory Electrical Equip 2,494 0.41161771 105 43 115 47 10 4
338.09 Computer Hardware
338.10 Computer Software
338.11 Communication Equipment
338.12 Miscellaneous Power Plant Equip
       Total Minnesota Small Solar 1,949,687$        82,082$        33,785$        97,056$        39,950$        14,974$       6,165$         
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àbc�de

fghijk�lgm�nopqrfstus�vkkwhxyjzk�p�{w|j�p}�g~��}



�����������	�
���
���	�
�

���������������������
������������������� �

�
����������!�����"#�$����

�����%�&'�(��)��*��
��������������"#�$�����

����%�&'�(��)��*��
+,%-+%,./����

���� $ ��� �  ������
��������������

 ������� ����
��������� ������� 

0���������
��������0����������

1�2�������3��
���(��� 

/��������(�
�� /��� �����

(��� /��������
�

4
�

05
6�70

3#
6�738

63901
6#95:���������4

--;<-+���������:��
�=���

--;<-, ������������
��5*�������

+->?.-@A<.@..@+.@�
B?+>@,?BC+

@?+C;.?B-.
-?@;@+?@>-

--;<--/����  ������
�$�=���$ ����5*���

-.+?BA+A<.@..@+.@�
+.?C,,>?,-A

++?B;-B?>,;
D-?A-@ED+?BA,E

��FGHI�
JKL�	MFLNOGJF
K�	IHKG

CB;?C;;?,.-P��� �
,A?,>-?C;>P�+A?A,

B?+C-P�+>?CB
A?C@+P�;?>,

;?++>P���D,?C,,
?@@CEP�D+?,@>

?A.CEP�
Q�����	��RS����
 --;<A,:�������������

�1����2������
+?;>@?C+>P����

C-?>+@P��� �C
-?>+@P����C

.?A@BP����C
.?A@BP����

->CP����
->CP����

--;<A.:� ���$��� �
B@?,;-?-C.

,?A,B?>.;+?@;-?
@C-,?AB+?@A;

,?AA,?C@.,C?+
CA+;?>-+

--;<AB��  ������:T��
��

@>?@-,
.?A>C,?A+B

.?,CC,?++A
+@A@B

--;<AC#������������
�9��������������

+>?,@.
>+@-BC

>B+->+
-,+B

--;<A>1�2������
+B?>@@

CB;-,C
C@A-.,

-,+C
--;<A;U�)����������

�T�5 ������� �5*���
B?A.;

,+A+A.
,,A+A@

+AB
--;<A@���������8��

�=���
+-?@,;

,?>;C,?>;C
,?>;C,?>;C

--;<+A���������:��
�=���

--;<++������������
��5*�������

--;<+,/����  ������
�$�=���$ ����5*���

;++?;B+
,>?B,,,>?B,,

,;?>.A,;?>.A
+?,+;+?,+;

��FGHI�QF IHM�	MFLNOGJF
K�	IHKG

C,?+,.?;--P������
,?+,B?.-;P���,?A;

A?>@+P���,?+B
-?.BCP���,?+A

+?,.>P���,;
?A+;P����,A

?.BCP����
���
Q��QQ��
�	��


�
-B+<A+���������8��

�=����
B+A?-@CP��� �A<.@

;BB;>A�-.
?A.-P����+

C?@>,P����+A
,?A>@P����B

A?;@,P����C;
?A-CP����--

?@,AP����
-B+<A-������������

��5*��������
-;>?,BCA<.@;BB;>A�

,B?;-A+,?;>;
,B?;-A+,?;>;

-B-<AA:�������5*����
���

,+.?+>-?B.BA<.@;B
B;>A�-?-+@

?C@A+?CBB?ACA
-?-.+?+A>+?CCB?>

-;,+?.+>
+A?C>;

-B.<AA(�=��������3�
V�����

+@>?AB.?;CCA<.@;B
B;>A�,?C@@

?CB,+?-.B?@-B
,?C@@?CB,+?-.B?@

-B
-BB<AA$� �������3�V�

����
+;+?.>C?.@AA<.@;B

B;>A�-?+>B
?;-@+?B;-?-.,

-?,-A?,;,+?C+A?.
;BB.?..-

,>?+.-
-BC<AAU2��)�������

������������0�2����
,A,?A+;?,.;A<.@;B

B;>A�-?A@A
?;>@+?B.A?@;B

-?+-+?,;-+?BC+?+
,;.A?.A.

,A?+.-
-B;<AA�����W������

���������������0�2���
�>>?.C+

A<.@;BB;>A�
,A++AA

+@.@>
D>ED-E

��FGHI��MHKXYJXXJFK�	
IHKG

>@B?C@;?,C,P��� �
+,?-.C?+-.P�C?+B

B?,>,P���+,?B-
A?.,>P�C?,.

>?+B-P���+;.
?,@-P����@+

?;;+P����
R�Q���ZS���
�	��


�
-C,<AA :�������5*����

���
+A.?+,;?.-AP����A<.-

AB++BA�,?+@>
?++AP���@.

B?;;+P����,?+@
>?++AP���@.

B?;;+P����
9P���

9P��
-C-<+A���������8��

�=���
+C,?B;@A<.-AB++BA�

-,?B+;+-?@@@
-,?B+;+-?@@@

-C-<,+B�[����:���=�
��

++?A,C?,+>A<.-AB+
+BA�,?,AB

?,.-@.@?-;,
,?,AB?,.-@.@?-

;,
-C-<,,+A�[����:���=

���
,A?+>@?>.CA<.-AB+

+BA�,?A+>
?@>B;C;?>C+

,?A+>?@>B;C;?>
C+

-C-<-A������������
��5*�������

,?-CB?A@-A<.-AB++
BA�+B>

?>B,C>?@+.
+B>?>B,C>?@+

.
-C-<-+������������

��(�=��
@?>,;A<.-AB++BA�

+C->A
;--C

D;AED-.E
-C.<AA$� ��?�(�=���

�����3�V�����
@.?A;,?>,+A<.-AB+

+BA �-?A@B
?-,,+?--,?B>,

-?A;B?@+-+?-,;?B
,+D@?.A@E

D.?AB+E
-CB<AAU2��)�������

������������0�2����
CB?;A>?..BA<.-AB+

+BA�+?-;+
?@BCB@.?@.;

+?.A+?C@@CA-?.
.;+@?>.-

;?BAA
-C><AA�����W������

���������������0�2���
�+B+?>A-?+.,

A<.-AB++BA�,?;-C
?;.@+?,,+?,@C

,?;@>?B-A+?,.>?.
,ACA?C;+

,C?+,.
-C;<AA'����(��������

���
+.,?.C-?,;+A<.-AB

++BA�,?-A>
?@AB@@-?B;A

,?-A>?@AB@@-?B
;A

-C@<AAU2��)����:��
2����

+.?->C?A>BA<.-AB+
+BA �+?+B+

?B,..@B?>..
+?+.;?C.;.@.?B

ACD,?;>CE
D+?,-;E

-C@<+A�����W������
:��2����

B.?,AA?-@-A<.-AB+
+BA�+?BAC

?>>+C.;?C;,
+?BAC?>>+C.;?C

;,

\]̂_�̀a

bcdefg�hci�jklmnbopqo�rggsdtufvg�l�wsxf�lq�cy�z{



�����������	�
���
���	�
�

���������������������
������������������� �

�
����������!�����"#�$����

�����%�&'�(��)��*��
��������������"#�$�����

����%�&'�(��)��*��
+,%-+%,./����

���� $ ��� �  ������
��������������

 ������� ����
��������� ������� 

0���������
��������0����������

1�2�������3��
���(��� 

/��������(�
�� /��� �����

(��� /��������
�

4
�

05
6�70

3#
6�738

63901
6#95:���������4

-;<=<</�����
,;>??.>.;-<=.-<@+

+@<�A+;
>.-?-@+>?+;

A-;><-@-B<>-@
-+?>@?B

A>.-B
-;<=<@:�����/�����

-@>+A?>;A;<=.-<@+
+@< �+>A--

>-AA;A?>,?@
+>;.@>.+-;@+>.

,<CA;>?;@D
C-;>A;@D

-;<=+<'����/���E��
����:F���)��

A>A??>.-?<=.-<@++
@<�.

>.@<+>?+B
.>.@<+>?+B

-;+=+<5 �������"�)�� 
���)��E��E�:�������

,B>,<<<=.-<@++@< �
,>B,<+>+,A

,>B,<+>+,A
-;+=,<G�)���$��2����

'�E)���E
+<>-+?>@?<<=.-<@+

+@<�@A;
>+A@,@,>;?<

@;.>A<+,.;>.@
AC+,>-A.D

C@>--,D
-;-=<<:������'�E)���E

�����:�E�� �:H�����
+.>B-?>?BA<=.-<@+

+@< �A;@
>.;<-;B>?<<

AA;>+A,-A+>?.
,++>;+,

@><.,
���IJKL�MNOJPNQRJNIS�	L

KSJ
;@;>@;.>-+;T��� �

,-><++>B.<T�?>?<
B>;;@T���,-><+

<>B.AT�?>?<
B>-.;T���

C??,DT���
C.,ADT���

U�
�����	��
� ������MVWPVXNKQLV -?<=<<:�������������
�1����2������

-<>;,?>..-T��� �<=.;
<;.A?<�B<,

>,?;T����,A
->@-+T����@?

?>,,.T����,A
,><A.T����C-

><;-DT�����C+
>..;DT�����

-?<=+<#����� �G�����
�4�� ���E�

A>@.;>@.;<=.;<;.A
?<�B-

>,@,,?>;;B
+AB>--;A;>;+

A+,-><A@
@;>?.,

-?<=,<3 ����:��2����
�������4�� ���E

A?B>AA<<=.;<;.A?<�
C->,,?DC+>@,<

DC,>?B<D
C+>-?-D,B?

+,;
-?<=,@3 ����:��2����

�������9�Y������F�
,>+@.>@?-<=.;<;.A

?<�C,-
>,;<DC+<>?@.D

C,->?+BDC++>,@A
DCB.BD

C-<.D
-?<=-<������ �:�����

�4�� ���E
.>.?.>,A.<=.;<;.A

?<�C-;
>-<-DC+;>@B<D

C-B>.<.DC+;>+-;
DA??

.,-
-?B=<<$�F���G�����

���5*�������
+>A-B>A<+<=.;<;.A

?<�;?
>@---;>..<

;A>B+@-;><<A
C?+ADC.-,D

-?;=-+������������
��(�F���

->-+;><A?<=.;<;.A
?<�+,;

>;<AB<>++A
@A><.?,;>-,;

CB?>B@?DC-,>;?+
D

���IJKL�MVWPVXNKQLV
@+>?;B>B-;T��� �

A<A>?AAT����-A
<>A-+T����A@

A>?.@T����.<
.>-.?T����.?

>?@;T����,-
>@+AT����

�������ZIPJN[KQLV -?+=<<G������3�������
�

.,?>..BT��� �<=.;
<;.A?<�,A

>B..T����+
->.A.T����,

A>B..T����+
->.A.T����

9T����
9T���

-?+=+<G������5*����
���

+AB><.A<=.;<;.A?<�
+A>B<@A>;@A

+A>B<@A>;@A
-?+=,<0�� ������E�5*

�������
AA?>?++<=.;<;.A?<�

AA>??+.+>A?,
AA>??+.+>A?,

-?.=<<(�� �>�:)����
���#���E��5*�������

B>.@B>,;@<=.;<;.A
?<�.-<

>B-.,<,>;,<
.-<>B-.,<,>;,

<
-?;=<+���������8��

�F���
@>,@@>,B?<=.;<;.A

?<�+><@+
><@..?.>;A-

+><@+><@..?.>;
A-

-?;=,+@�\����:���F�
��

++><-B>@;@<=.;<;.
A?<�,>,<;

>-+@+><-?><?+
,>,<;>-+@+><-?><

?+
-?;=,,+<�\����:���F

���
?>;-,><A+<=.;<;.A

?<�?;-
>,<A.@A>+-;

?;->,<A.@A>+-
;

-?;=-< &�����'�����
����� �5*�������

A>@AA>B.A<=.;<;.A
?<�A@A

>AB@.<.>-+<
A@A>AB@.<.>-+

<
���IJKL��ZIPJN[KQLV

.,>@;.>,@-T��� �
@>B@;>-+BT���,>BB

->+;@T���@>B@
;>-+BT���,>BB

->+;@T���
9T�����������������

9T����
���IJKL�UVSVPKL�	LKSJ

?.>@@<>A?<T����
B>.BB>-<.T���-><.

.><<BT���B>@+
B>,B+T���-><B

;>@,.T���.?
>?@;T�������,-

>@+AT����
��������]������

->+<@>@++>@B-T�
A@>+<->.ABT�.+>@,

<>AB,T�A->-;
,>;,BT�.<>B;

<>;@@T�C+>;-<
>;B<DT�CA@<

>+<;DT����
�̂����	��M]����
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]̂ _̀ab�ĉ d�efghi]jklj�mbbn_opaqb�g�rnsa�tt�̂u�vw



�����������	�
���
���	�
�

�������������������
����������������

������������
�����������

�������
��� !���"����#$�# �

�%%#�# �����#�
�������!��#� 

������#&�%'
!�!������#&�%

'!�!��( �
������

�
)

*
"+),*

-'
.+-/*

0+'/"
�+.10

2+�3)
4�����	��56����
 7889:: ���!��!������%

���$� �������
8;8<=>?<@;:A������

;<B>;<;8>A������
88C<8:B<=:=A������

,89@D,=9=D
E>B<7?=FA����

E?<@:?<>8?FA������
E?<@B;<?C>FA������,=

9BD
78;9:: ) #����������-

G!#$����
7?C<B7:<::;?;<

@7:<?=@7:=<=C
C<;7>,8=9@D

,=9?DE8;<;;;<=>
8FE;:<7C@<BB;F

E7;<=;8<8C7F,@9=D
78;98: ) #����������-

G!#$�����,�H��%I#��
88<;;?<B>7

;?<B::88<;::
<:>7

E?<?::F
78>9::(!�J �������

 ��K�#��
?><>>B<8BC8?<?

C7<@8=B=<=B8
<7>78?9BD

,=9CD7<8:C<@;
BE7<C;B<B=@F

E@8B<?>>F,898D
78B9:: ������ �L�-��

���#��-G!#$����
7B<;?;<?C8;<:

::<?8:77<;?;
<:@8,>9@D

,=9?DEC=<>>
:FE;<;7B<:;=F

E;<778<>=?F,=9=D
78B9:8 * �$!����0��

%M����
7;C<B:C

7;C<B:C
78B9:; * �$!����� I

�M���
B8@<?B>

B8@<?B>
78B9:7 * ��!�#���# 

���-G!#$����
=7;<@B:

=7;<@B:
78=9:: N#�������� !�

�� M���������-G!#$���
�@<C8?<87

:7<B:?<7B>
B<>:C<??==9:D

,=9CD;:C<?=
?E7?><8B@F

E8=><7C:F,89@D
���OPQR�4PSQT�	UOVWXP

YOZ�	RQZP
=7;<B;8<BB@A������

C@<?:;<7=;A����
B77<@8C<8C=A������

,C9;D,=9BD
EC<:B;<B=BFA����

E7><?>:<?;7FA����E
>7<?@B<B@@FA����,=

9CD
[�5��6����	��56�

���

7789::���!��!������%

���$� �������
8<=@@<B=CA����

8=<B7=8<=?;
<:77A����

,;?9>D
E><B7>FA�����

,A���
E><B7>F,:97D

77;9:: ������ #��<�"
������%�\����M�L�

=<=;C<:;8;B
;<=>==<7?=<

7?B,>7:9?D
E8<:@@<887F

E8<:@@<887F,8=9>D
7779::\�����\]����

<�(!�J#����̂�.������ �
�8<B=C<?

:?;;<>;:
8<B>?<;@?,7:=9;D

E=@<=B7F
E=@<=B7F,>9>D

77>9:: ������ �L�-��
���#��-G!#$����

8<8C?<88:7
:<;::8<8==<

C8:8>9;D
><;CC

><;CC:9>D
77>9:8 * �$!����0��

%M���
77>9:;* �$!����� I

�M���
77B9::N#�������� !�

�� M���������-G!#$���
�??C<C8

7?=<>:B
?:7<B:@:9@D

BCB
BCB:98D

���OPQR�[_VUQWRYX�	UOV
WXPYOZ�	RQZP

88<@=><7;:A����
7C@<;:?A����

88<>==<887A����,
;C:9>D

E8<8B=<>:=FA�����
,A���

E8<8B=<>:=FA������,C
9?D

��[���	��56����
 7>89:: ���!��!������%
���$� �������

78<::=<:87A����
>C<@=7A����

7:<CB=<8B:A����
,?9=D,;9;D

E7<?@7FA����
E=?8<;:;FA����

E=?><C@>FA����,;
9;D

7>;9::'!���0 �%�����
�%������� �#��

@<:8C<?:8;@
@<=@:?<?78<

:;8,@9@D,
;9=D E;B<B>8

FE;:;<=?@F
E;;@<;8CF,;9@D

7>79::��#���N ����
8>B<C=7<;;7B<

8@@<BC>8>:<??
><=;C,>9@D

,;9>D E;>@<:C
@FE7<>>=<?:BF

E7<=C><@:7F,;9BD
7>B9:: ������ �L�-��

���#��-G!#$����
C<>;C<>;:8:

7<:;;C<7;=<
7C@?9>D,

;9BD?<=8;
E;7:<7>7FE;;;

<?7;F,;9>D
7>B9:8 * �$!����0��

%M���
??;<=7:

??;<=7:
,>9:D

E7:<?;>FE7:<
?;>F,>9:D

7>B9:; * �$!����� I
�M���

8C<:8>
8C<:8>

,89BD
E;@BFE;@B

F,89BD
7>B9:7 * ��!�#���# 

���-G!#$����
88<?;=

88<?;=
7>=9:: N#�������� !�

�� M���������-G!#$���
�8<CBC<@:

7=;<>87
8<@C?<7C:;;98D

,;9>D87<??
:E>><@;;F

E78<:B;F,89=D
���OPQR��P̀SU�	UOVWXPY

OZ�	RQZP
8C?<8@8<B7:A����

B<=C;<B?;A����
8C8<>@@<CB@A����

,>9BD,;9>D
E;B=<:>:FA����

E><=;=<?B@FA������
E><@@;<?C@FA������,;

9BD

�
5�	��56����
 77@9;8���!��!������%

���$� �������
8C<CB;<8=@A����

,A����
8C<CB;<8=@A���

,8:9;D
,A���

E;<:77<8=;FA������
E;<:77<8=;FA������,8:

9;D
77@9;7\#�%�(!�J#���

>>?<B8=<:B;
>>?<B8=<:B;

,C98D
E>:<?@><>;?FE>:<

?@><>;?F,C98D
77@9;>\#�%�( M����

��%�'#a�!���
87:<@C><>@C

87:<@C><>@C
,8:9>D

E87<=>C<;C7FE87<
=>C<;C7F,8:9>D

77@9;= * ����� ���L��
��

;8<8CB<;?>
;8<8CB<;?>

,C9?D
E;<:B8<7=;FE;<:

B8<7=;F,C9?D
77@9;? .������ �����

$,K$�(����I ����
;<8??<;7C

;<8??<;7C
,879@D

E7::<8B:FE7::
<8B:F,879@D

77@9;@���������
8><7C><>@8

8><7C><>@8
,8:9>D

E8<>C?<C@>FE8<>
C?<C@>F,8:9>D

77@9;C b�]���������
 �L�-�����#����-G!#$

;8<>??<C=B
;8<>??<C=B

,C97D
E8<CC7<=>BFE8<C

C7<=>BF,C97D
77@97:* �$!����0��

%M���
8B;<:;7

8B;<:;7

����������"

cdef�gh

ijklmn�ojp�qrstuivwxv�ynnzk{|m}n�s�~z�m����j����



���
�����������	�
���

���	�
�
�������������������

���
����������������

������������
�����������

�������
��� !���"����#$�# �

�%%#�# �����#�
�������!��#� 

������#&�%'
!�!������#&�%

'!�!��( �
������

�
)

*
"+),*

-'
.+-/*

0+'/"
�+.10

2+�3)����������"
445647* �$!����� 8

�9���
44564:* ��!�#���# 

��-;!#$����
7:<=<<>

7:<=<<>
445644 ?#�������� !�

�� 9���������-;!#$
4@7=>A7

4@7=>A7
,7A65B

C4D=A4@EC4D=
A4@E,7A65B

��������FGHI�
JKL�	MFLN
OGJFK�	IHKG

<>5=::D=5>DP������
,P���������������������

<>5=::D=5>DP������
,Q6>B

,P�����������������������
C<:=4@D=A>DEP����C

<:=4@D=A>DEP����,Q
6>B

R�����	��ST����
 4456A: ���!��!������%
���$� �������

7=5DQ=<7DP����������
,P���������������������

7=5DQ=<7DP����������
,746>B

,P�����������������������
C:>@=7:5EP���������

C:>@=7:5EP���������,74
6>B

4456A@� ����������
>Q=:54=4<@

>Q=:54=4<@
,7467B

CD=D<Q=75@ECD=D
<Q=75@E,7467B

4456A>* ����� ���U��
��

QD=Q4:
QD=Q4 :

,76AB
CQDQECQDQ

E,76AB
4456A<.������ �����

$,!$������8 ����
7D=:Q@

7D=:Q@
,76AB

C7D4EC7D4
E,76AB

4456AD���������
7>=DQQ

7>=DQQ
,76 AB

C7>5EC7>5
E,76AB

4456A5V�W���������
 �U�-�����#����-;!#$

>=A@5
>=A@5

,76AB
C>AEC>AE

,76AB
4456AQ* �$!����0��

%9���
74=Q:5

74=Q :5
44567A* �$!����� 8

�9���
445677* ��!�#���# 

��-;!#$����
44567: ?#�������� !�

�� 9���������-;!#$
577=5>7

577=5>7
,746>B

C7AQ=D<@EC7AQ
=D<@E,746>B

��������FGHI�RFIHM�	MFLN
OGJFK�	IHKG

<:=7:@=544P��������
,P���������������������

<:=7:@=544P��������
,7467B

,P�����������������������
C5=74@=@4<EP������

C5=74@=@4<EP������,74
67B

���
R��RR��
�	��

�

4>76A7* �$!����0��
%9����

>7A=4Q<P�������������
,P���������������������

>7A=4Q<P�������������
,P�����������������������

,P����������������������
,P����������������������

4>76A4* ��!�#���# 
��-;!#$�����

45D=:><
45D=:><

4>46AA ����# ��-;!#$�
���

::5=47@=4:@7@=
7@A=DDQ:7@=7D

4=>@>4Q6>B
,>6AB>=>5>=<A

5C7A=DA5=<DDE
C>=7:4=ADAE,:6:B

4>@6AA( 9������%�'
#X�!���

7QD=44Q=<@A
:5@=DD@7QD=A>

@=5<<,Q6DB
,7A6AB C:D=<

:4EC7Q=DA>=@5DE
C7Q=D44=77AE,7A6AB

4>>6AA� ������%�'#X
�!���

7Q@=4A5=@AQ7:=
547=Q7Q757=@D

<=@QA7464B
,>A6AB7=DA<=<

@> CQA=D45=:@>E
C5Q=A47=<AAE,@>65B

4><6AAV���W��%�* �
%!�� �����%�"��#���

:7@=4<Q=>547:=
4>7=44>:A:=A7

5=:@5746@B
,4A6AB7=<>>=A

DQ C<A=<A>=@D@E
C>5=Q>A=4Q<E,:D6>B

4>56AA Y�%���� !�%�
* �%!�� �����%�"��#��

�DD=Q
><@Q>

DD=@<7,4<56QB
,>6ABC7=5:

<EC4=5D4E
C>=<QQE,D64B

��������FGHI��MHKZ[JZZJF
K�	IHKG

54>=4AD=><@P������
4Q=<AQ=4A:P����

DQ>=<Q5=:<:P������
::6>B,::65B

5=Q7D=554P��������C7
57=D<7=D><EP��C7

D:=5@4=5D@EP��,:A
6DB

S�R���\T���
�	��

�

4<:6AA����# ��-;!#$�
���

7:5=QA:=7:7P������
:@=DD4=<Q7P����

7A@=7:5=@4AP������
7:6AB,>6AB

:=QD:=5@4P��������
C>=:A<=@::EP������

C:=:44=>DQEP������,7
6DB

4<467A * �$!����0��
%9���

7<:=>5Q
7<:=>5Q

4<46:7>�]����� 8�9�
��

77=A:<=:7D
77=A:<=:7D

4<46::7A�]����� 8�9
���

:A=7DQ=D@<
:A=7DQ=D@<

4<464A * ��!�#���# 
��-;!#$����

:=4<>=AQ4
:=4<>=AQ4

4<4647 * ��!�#���# 
��( 9��

Q=D:5
Q=D:5

,>6AB
C@5<EC@5<

E,>6AB
4<@6AA� ���=�( 9���

���%�'#X�!���
Q5=DQ7=4Q>@=D

A5=<D@Q@=A5:
=D:7,77<6AB,7:

>6AB C>=@<:=A<
:EC77D=<A4=@A7E

C7:4=A<>=@<4E,7:@6<
B

4<>6AAV���W��%�* �
%!�� �����%�"��#���

D7=Q:<=<D7<=7
7Q=::<<>=5AD

=@@>,<<6>B,D
A6AB C@=A<Q=:5

>EC@<=A<>=:7:E
C>A=74@=@QDE,<Q6DB

4<D6AA Y�%���� !�%�
* �%!�� �����%�"��#��

�7<A=D4<=4
:QQ=A44=75D

7>7=DA4=7@:,:6
:B,>6AB

C7Q5=D4AECD=>5>
=7>DECD=D54=55D

E,@65B
4<56AA#̂���(����8 ��

���
7<7=Q:<=D4>7Q=

@<4=@>@7@:=@<
4=:574>6AB

4A6AB<=57:=:A
Q@:=D45=Q5@

@Q=>>7=7Q44A6<B
4<Q6AAV��� W��%����

�#���
7>=475=<@:Q

@:=><D7@=4D<
=AD>,:D>6DB,4A

A6ABC:=>Q5=<>
DEC@4=7:5=::>E

C@>=D:<=55:E,:Q56>B
4<Q67A Y�%���� !�%�

����#���
>>=A4Q=Q<A5

4Q=><D>@=:AA
=4Q4,@Q65B,>

A6ABC@75=7A
@EC:D=7AA=7QDE

C:D=>75=4A7E,>A6AB

_̀ ab�cc

defghi�jek�lmnopdqrsq�tiiufvwhxi�n�yuzh�{s�e|�}~



���
�����������	�
���

���	�
�
�������������������

���
����������������

������������
�����������

�������
��� !���"����#$�# �

�%%#�# �����#�
�������!��#� 

������#&�%'
!�!������#&�%

'!�!��( �
������

�
)

*
"+),*

-'
.+-/*

0+'/"
�+.10

2+�3)����������"
4567668�����

49:;<5:=;6<6:;
==:595=5:>>?

:?5467@A
@4:<<?

@4:<<?67<A
45676@������8�����

4@:<9>:595
4@:<9>:595

4567<6 B �%�8�����
������C#��D��

<<:<<@:9=4=:=
<;:49?9:9>>

:?4>
45<7<6 -�����#��E�D#�

���*D���#�������# ��
54@:<66569:

>66=;:=6
6

45<7=6 F�D�����#�����
B#�D�#��

<@:?>=:96;@:<
54:=<;<6:4<>

:@>6,<7<A
,@76AG@;:>6

@HG@<@:>96H
G@5=:99@H,475A

454766 �������B#�D�#��
���%��#������I�����

==:6=<:;?;5:4
9<:;59<?:;4>

:>;9,<67;A,<
676AG59=:?@

9HG<:?;4:>>5H
G=:=?;:?@@H,<67=A

��������JKLM�NOPKQORSKOJT
�	MLTK

9?>:@@5:;?9U������
><:>94:44<U����

5@5:@5?:4<5U������
,?7<A,=57=A

G4:5?9:64;HU�������G=
6@:>46:6><HU��G=

6>:;59:<=9HU��,=?
75A

V�
�����	��
� �������NWXQWYOLRMW 4>6766 ���!��!������%
���$� �������

4@:4?<:<6<U��������
?:;<<:;@9U������

46:5=>:??4U��������
=>75A

<:4;>:;;=U��������
,U����������������������

<:4;>:;;=U�������4
7>A

4>67<6 .�������FZZ#��
�)!#�%#���

>:99@:6;?<:44
5:@<59:@?5:

@?5,<?75A4
@7<AG<>;:;<

@H=:>>;:656
=:5>>:?@@=974A

4>67=6 '���������#���
*������)!#�%#��

>>9:;@9<6<:
5599>;:99

6,?@7<A@>7=
AG?@:>6=H

@46:@;6?9?
:;@9?97@A

4>67=@'���������#���
*������,�2����� C�

=:<@?:@>4
=:<@?:@>4

<@=74A
4:=9<:59<4:=9

<:59<<@=74A
4>6746 *��������� ���

�)!#�%#��
?:@>6:9?6>

;:@@;?:?>?:
=9?,57=A9

475AG;:>@
=H4:5;<:6==

4:5@?:6569<79A
4>;766 � C���F$����

�%�-[!#$����
=:;@4:?;=9<

;:;;<<:94;:
96<<>74A

@76A<@5:;<
;><:9?6

=?>:?@;>7?A
4>574<* ��!�#���# 

��( C���
4:4<5:69>

4:4<5:69>
,@76A

G<;@:9@?HG<;@
:9@?H,@76A

��������JKLM�NWXQWYOLRMW
@9:>?6:965U������� �

;:>;?:<56U������
@<:>5;:;45U��������

<974A=67=A
<:=55:96>U��������

<6:?>@:?<>U�����
<<:554:==9U�����=6

76A
��������\JQKO]LRMW 4><766FZZ#���'!��#�!�

�
;:=?<:<6?U����������

@:9<<:;@9U������
?=>:??;U�������������

,U�����������������������
,U����������������������

,U����������������������
4><7<6FZZ#���-[!#$�

���
4:696:56@=:9>

?:;@5<9;:
6?9

4><7=6 "!$�#���#���-[
!#$����

=:>9>:4@4=:6>
>:??=99>:

><<
4>?766 (  ��:��D $��

�%�.������-[!#$����
<<:@6?:;>6@:6

?9:?<@;:?@;
:=5@

4>576< * �$!����0��
%C���

@:=@@:=;>
@:=@@:=;>

4>57=<@�̂����� Z�C�
��

<<:64;:@5@
<<:64;:@5@

4>57==<6�̂����� Z�C
���

>:54=:69<
>:54=:69<

4>5746 ��%# �B �%�*
 ��� ��-[!#$����

<6:4;6:<?6<:5
5<:?>=9:@99

:;?9
��������JKLM��\JQKO]LRMW

;6:<>>:><5U������� �
<5:;=@:;;?U����

?=:@5?:=@4U��������
,U�����������������������

,U����������������������
,U����������������������

��������JKLM�VWTWQLM�	ML
TK

<<>:<?6:5=?U������
=?:@9>:94?U����

>?:@@6:9>6U��������
@7=A<<7<A

<:=55:96>U��������
<6:?>@:?<>U�����

<<:554:==9U�����>
7>A

�������������_������
4:4;@:>=;:64?U���

=;6:>5@:;69U��4:
<6?:>@6:?=;U���

,<7@A,<@75A
G?:6<5:4@;HU�������G?

95:6?@:?6=HU��G?
><:6@@:6@9HU��,<?

7;A
�̀����	��N_����
 aOb�̀KJTW 4<<766���!��!������%

���$� �������
94:56>:66>U��������

<:?>>:;4=U������
9=:=6>:455U��������

,>75A,@75A
G<?@:?;?HU����������

G?:;;6:49@HU������
G?:96@:9?>HU������,@

75A
4<=766 ) #����������-

[!#$����
=@@:@>@:>>5@?:

4;4:45?=6<:=4
=:;=4,=<7;A

,@75AG<<:5?=:?9
>HG<<:?6?:=<;H

G=4:<?;:56@H,>7<A
4<=7<6 ) #����������-

[!#$�����,�B��%Z#��
4<?766(!�c �������

 ��d�#��
4>:<<=:9=55:4

95:6@94<:5=@
:5;><47@A

,@75A>>5:=@
4G<:966:<<9H

G96=:9;@H,=7<A
4<@766 ������ �I�-��

���#��-[!#$����
==:6>=:6=<>

>5:=<<=<:6>?
:9<6,<?74A

,@75AG<?=:;6
<HG<:<>;:?=5H

G<:44>:6=9H,;7<A
4<@76< * �$!����0��

%C����
<==:=;4

<==:=;4
4<@76= * �$!����� Z

�C���
=4>:=6=

=4>:=6=

efgh�ij

klmnop�qlr�stuvwkxyzx�{pp|m}~o�p�u��|�o����l����



���
�����������	�
���

���	�
�
�������������������

���
����������������

������������
�����������

�������
��� !���"����#$�# �

�%%#�# �����#�
�������!��#� 

������#&�%'
!�!������#&�%

'!�!��( �
������

�
)

*
"+),*

-'
.+-/*

0+'/"
�+.10

2+�3)����������"
456784* ��!�#���# 

���-9!#$����
4:;<88=

4:;<88=
45>788 ?#�������� !�

�� @���������-9!#$���
�;<:84<A;

85<A6;<A;5
4<8;A<:::B7;C

,67=C;;<65
>D5=B<AA;E

D5BA<4>AE,B7>C
��������FGHI�JKL�MGFNO

;8><5>:<5>>P������
>><58B<55>P����

4;8<8>=<868P������
,5>7>C,67=C

D58<:AA<=A6EP�����
D 5:<B4;<848EP����D

48<BBB<A5>EP����,=
7;C

QFFG��HRO�SNKGT�U�HNV
�W

455788���!��!������%
���$� �������

,P�������������������������
,P���������������������

,P�������������������������
,P�����������������������

,P����������������������
,P����������������������

45B788) #����������-
9!#$����

45B758) #����������-
9!#$�����,�X��%Y#��

55<BB=<6;4
B=<68855<B88

<8;4,BA78C
D=<=88E

D=<=88E,875C
45;788 (!�Z �������

 ��[�#��
456788������ �\�-��

���#��-9!#$����
456785* �$!����0��

%@���
45678B* �$!����� Y

�@����
456784* ��!�#���# 

���-9!#$����
45>788?#�������� !�

�� @���������-9!#$���
�

��������FGHI�QFFG��HRO�S
NKGT�U�HNV�W

55<BB=<6;4P��������
B=<688P�����������

55<B88<8;4P��������
,BA78C

D=<=88EP��������������
,P����������������������

D=<=88EP�������������,8
75C

�F]FGO 455788���!��!������%
���$� �������

4=<:4A<A55P��������
5<8;B<6ABP������

4><A:><BB:P��������
:7>C,A76C

588<8AAP�����������
D4<5;=<84BEP������

D4<8;><:;;EP������,A
78C

45B788 ) #����������-
9!#$����

5B4<:4;<8865A<
;>=<4:;586<;>

><>55,B7>C
,A76CD;A8<56

BEDA<::;<44>E
D:<;=;<;AAE,=7>C

45B758 ) #����������-
9!#$�����,�X��%Y#��

45;788(!�Z �������
 ��[�#��

46<44B<44B58<;
8><=6AB;<:B6

<6=;B874C
,A76CB<55B<6=

BDB<5B6<;65E
D5B<A=:E

456788������ �\�-��
���#��-9!#$����

54<5A8<==85<8
84<;::5B<5==

<B=5;7>C
,A76C;><5>

5D5<84A<>88E
D::B<;4:E,=76C

456785 * �$!����0��
%@���

B8=<B;>
B8=<B;>

45678B * �$!����� Y
�@����

B=:<66B
B=:<66B

456784 * ��!�#���# 
���-9!#$����

B4A<A;4
B4A<A;4

45>788 ?#�������� !�
�� @���������-9!#$���

�;<854<B:
85<>6B<654

B<4>8<===5878C
,A76C5>6<B6

5DB85<B=;E
D4><8BBE,87:C

��������FGHI��F]FGO
B56<5B;<A;:P������

4B<6=B<=;>P����
5AB<66B<584P������

>78C,A76C
5<:;4<:B8P��������

D56<68 ><>:BEP����D
54<6>B<==4EP����,>

74C
Q�̂��S����	��̂S�

���

QFFG��HRO 445788���!��!������%

���$� �������
5<;BB<AAAP����������

444P����������������
5<;BB<666P����������,

>;576C
DB<54>EP��������������

,P����������������������
DB<54>EP�������������,8

7BC
44B788 ������ #��<�"

������%�_����@�\�
4:A<B4>A<

8A;4:8<56
B,B76C

DB8BE
DB8BE,875C

444788_�����_�̀���
<�(!�Z#����a�.������ �

�>85<>
A55<4=:

>88<48B
44;788 ������ �\�-��

���#��-9!#$����
>5=<:585B<

;4>>86<;=
;

44;785 * �$!����0��
%@���

44;78B* �$!����� Y
�@���

446788?#�������� !�
�� @���������-9!#$���

�45A<46
;

45A<46;
��������FGHI�QFFG��HRO

4<8;8<=56P��������� �
BB<B4BP�����������

4<85A<;A4P����������
,5876C

DB<44AEP��������������
,P����������������������

DB<44AEP�������������,8
75C

bcde�fg

hijklm�nio�pqrsthuvwu�xmmyjz{l|m�r�}y~l��s�i����



���
�����������	�
���

���	�
�
�������������������

���
����������������

������������
�����������

�������
��� !���"����#$�# �

�%%#�# �����#�
�������!��#� 

������#&�%'
!�!������#&�%

'!�!��( �
������

�
)

*
"+),*

-'
.+-/*

0+'/"
�+.10

2+�3)����������"

45678 99:;<<���!��!������%

���$� �������
=<><?<@���������������

,@���������������������
=<><?<@���������������

,@�����������������������
,@����������������������

,@����������������������
99=;<<������ #��>�"

������%�A����B�C�
D?=>E9E?>

ED9DF9>DG
==?G9;FH

=GG>9ED
=GG>9ED=G;DH

999;<<A�����AI����
>�(!�J#����K�.������ �

�EE=>G
=:F><=D

EGE>9D=,=?G;LH
M=<><<EN

M=<><<EN,9;LH
99G;<< ������ �C�-��

���#��-O!#$����
=<9>D:E:>

9L9=<=>EE
=99G;=H

G>EEE
G>EEE=;=H

99G;<: * �$!����0��
%B���

99G;<=* �$!����� P
�B���

99E;<<Q#�������� !�
�� B���������-O!#$���

�:=F>=E
<:=><9=

::E>=:?,F;DH
MDE:N

MDE:N,<;FH
��������R8ST�
45678

:>??L>=<:@����������
=D><:F@�����������

:>?EF>:?G@����������
F?E;LH

==F>DED@�����������
,@����������������������

==F>DED@����������:=
;:H

	5U6S7 99:;<<���!��!������%
���$� �������

:9>:F=@���������������
,@���������������������

:9>:F=@���������������
,@�����������������������

,@����������������������
,@����������������������

99=;<<������ #��>�"
������%�A����B�C�

=>:D<>?L<
:>EL<=>:?D>

9<<,EDLGE;FH
MD9<>GF9N

MD9<>GF9N,G=;EH
999;<<A�����AI����

>�(!�J#����K�.������ �
�:L:>=

<<:>GL?
:ED>F9=,:LGE;:H

M=G>:E<N
M=G>:E<N,:E;<H

99G;<< ������ �C�-��
���#��-O!#$����

::D><<D:=>
:L=:<L>?G

F,=;GH
M=D=N

M=D=N,<;=H
99G;<: * �$!����0��

%B���
99G;<=* �$!����� P

�B���
99E;<<Q#�������� !�

�� B���������-O!#$���
�?G>EL

9=:>?:D
L=>FGG,=;EH

MEGEN
MEGEN,<;LH

��������R8ST�	5U6S7
=>EL?>?<G@��������� �

9F><<D@�����������
=>E9:>FDE@����������,=

E?:;FH
MDEE>GL<N@����������

,@����������������������
MDEE>GL<N@���������,9F

;=H
VSW8RX�YRTTRZ 99:;<<���!��!������%

���$� �������
:DF>=?D@�������������

:L>=<9@�����������
:?:><?L@�������������

,:G;?H
M=>9D?N@��������������

,@����������������������
M=>9D?N@�������������,:

;=H
99=;<< ������ #��>�"

������%�A����B�C�
=>99E><D<=:

L>G<D=>::?>
L?:,:F:;?H

M9F:>FD:N
M9F:>FD:N,:E;DH

999;<<A�����AI����
>�(!�J#����K�.������ �

�=9D>=
DE:=>EGG

==L>FE:,:DE;9H
M=G>GD?N

M=G>GD?N,:<;=H
99G;<< ������ �C�-��

���#��-O!#$����
:D9>?GD

E<F:D9>9G
=G:;FH

=::
=::<;:H

99G;<: * �$!����0��
%B���

99G;<=* �$!����� P
�B���

99E;<<Q#�������� !�
�� B���������-O!#$���

�::D>=G
9?>9EG

::<>??D,=;GH
M=<<N

M=<<N,<;=H
��������R8ST�VSW8RX�YRTT

RZ
9><?G>FLL@��������� �

=EG><:F@���������
=>?9<>FGD@����������,

:EL;DH
M9D?>LFLN@����������

,@����������������������
M9D?>LFLN@���������,:=

;DH
�S[T5X�\R46] 99:;<<���!��!������%

���$� �������
9E>:G<@���������������

,@���������������������
9E>:G<@���������������

,@�����������������������
,@����������������������

,@����������������������
99=;<<������ #��>�"

������%�A����B�C�
F==>9<<:?>

<<<F<G>9<
<,:LL;FH

M9<><<LN
M9<><<LN,G;=H

999;<<A�����AI����
>�(!�J#����K�.������ �

�:E>:
:<

:E>::<
99G;<< ������ �C�-��

���#��-O!#$����
L=>G=F9>F

9=E?>LDE
,G;FH

M:FEN
M:FEN,<;9H

99G;<: * �$!����0��
%B���

99G;<=* �$!����� P
�B���

99E;<<Q#�������� !�
�� B���������-O!#$���

�:9<>E<
99G>=<<

DL>9<9L;FH
=>=D:

=>=D::;?H
��������R8ST��S[T5X�\R46

]
DLE>G?<@�������������

EE>D9=@���������� �
D<D>EG?@�������������

,GD;DH
M=F>?D<N@������������

,@����������������������
M=F>?D<N@�����������,=

;DH

_̂̀a�bc

defghi�jek�lmnopdqrsq�tiiufvwhxi�n�yuzh�{|�e}�~�



���
�����������	�
���

���	�
�
�������������������

���
����������������

������������
�����������

�������
��� !���"����#$�# �

�%%#�# �����#�
�������!��#� 

������#&�%'
!�!������#&�%

'!�!��( �
������

�
)

*
"+),*

-'
.+-/*

0+'/"
�+.10

2+�3)����������"
��4���	��56����
 789:;<=>? @ABCDD���!��!������%

���$� �������
@BEFGHGI�������������

GFBEAI�������������
@BBFJBKI�������������

,BJCKL,ECDL
MN@HOI�����������������

MKKFNGNOI�����������
MK@FNDHOI�����������,E

CJL
@AKCDD'!���0 �%�����

�%������� �#��
JN@FHB@BEEF

HANABJFNG
A,BKCGL,ECD

L MKKFAHHO
M@DFGEEOMJ@F

BGAO,NCDL
@A@CDD��#���P ����

EFANDFAEJEA
NFJBHGFEADF

NJE,BECJL,
ECDL MB@DFNE

KOMANGFNBHO
MGKEFHNDO,HCAL

@AJCDD ������ �Q�-��
���#��-R!#$����

KG@FN@E@GF
@AEKKEFJN

DKKCGL,ECD
LHFKDJ

MBGFEENOMHF
JE@O,@CKL

@AJCDB * �$!����0��
%S���

K@JFBHD
K@JFBHD

MHF@EGOMHF@
EGO,@CGL

@AJCDK * �$!����� T
�S���

@AJCD@* ��!�#���# 
���-R!#$����

@AGCDDP#�������� !�
�� S���������-R!#$���

�B@GF@B
JJDFABK

HJFND@KKCKL
,ECDLBBFKD

BMGF@@HO
AFHG@@CGL

��������=<8U�789:;<=>?
NFD@EFADGI��������� �

BFDKDF@DDI������
HFDBEFBDGI����������

,B@CKL,ECDL
MB@AFNNKOI����������

MJJEFAAJOI���������
MEBEFDAHOI���������,E

CNL
789:;<=>?�6?V<�W @ABCDD���!��!������%

���$� �������
KEDFG@EI�������������

GFBEAI�������������
KGAFAG@I�������������

,BJCKL,ECAL
MN@HOI�����������������

MBNFANHOI�����������
MKDFA@EOI�����������,E

CGL
@AKCDD'!���0 �%�����

�%������� �#��
ADEFKD@KHF

DDH@ENFBN
J,JBCAL,ECA

L MBAF@NGO
MKEFNGEOMAKF

@G@O,BDCAL
@A@CDD��#���P ����

KFNDGFHAE@N
BFHGKKFJBAF

NHJ,KJC@L,
ECAL MNNFBAB

OMBHJF@HBO
MKHAFJKKO,NCHL

@AJCDD ������ �Q�-��
���#��-R!#$����

BHAFEKDKF
JJ@BHKFBG

EBNCGL,ECA
LJDD

MB@FAKEOMBKF
NKEO,ECDL

@AJCDB * �$!����0��
%S���

BB@FBHG
BB@FBHG

,ECAL
MHF@EGOMHF@

EGO,ECAL
@AJCDK * �$!����� T

�S���
,ECAL

@AJCD@ * ��!�#���# 
���-R!#$����

@AGCDDP#�������� !�
�� S���������-R!#$���

�BDNFKE
@KGFJE@

HKFEDDKGCNL
,ECALEFBA

HMGFBDKO
BFDAGBCDL

��������=<8U�789:;<=>?
�6?V<�W

@FNNBFHGGI��������� �
AJJFBEDI���������

@FJ@GFGNGI����������
,K@CJL,ECAL

MBDGFHKEOI����������
MKGDFEJDOI���������

M@GEFJEEOI���������,N
CKL

789:;<=>?�6?V<�X @ABCDD���!��!������%
���$� �������

AEFDANI���������������
,I���������������������

AEFDANI���������������
,ECAL

,I�����������������������
M@FAEBOI�������������

M@FAEBOI�������������,E
CAL

@AKCDD'!���0 �%�����
�%������� �#��

BHGFGBDBANF
HAB@GFEG

N,JCAL,ECA
L MHFDNBO

MKFEBDOMBDFH
DBO,JCHL

@A@CDD��#���P ����
AFJH@FGKH@J

EFGJGAFKKJF
NEK,HCNL,

ECAL M@BFH@B
OM@BBFJ@EO

M@A@F@GHO,ECJL
@AJCDD ������ �Q�-��

���#��-R!#$����
ENFKBE@@FE

NAAJFAK@
KKCHL,ECAL

EFEDJM@F@J
BOAF@JA

JCJL
@AJCDB * �$!����0��

%S���
BKBFNNA

BKBFNNA
,ECAL

@AJCDK * �$!����� T
�S���

,ECAL
@AJCD@ * ��!�#���# 

���-R!#$����
@AGCDDP#�������� !�

�� S���������-R!#$���
�KEFDA

KK@FH@N
@FKD@BECDL

,ECALAFDJ
@MK@GO

@FHBEBACBL
��������=<8U�789:;<=>?

�6?V<�X
JFDAJFJADI��������� �

JGJFB@DI���������
AFAHDFABDI����������

,JCDL,ECKL
MKHFBGJOI������������

M@KBF@DGOI���������
M@ANFAEBOI���������,G

CNL
�8Y:�	Z:;<=? @ABCDD���!��!������%

���$� �������
KN@FADJI�������������

B@FGENI�����������
KENFEKGI�������������

,BDCEL,HCJL
MBFAGAOI��������������

MK@FHDAOI�����������
MKJFKGEOI�����������,H

CGL
@AKCDD'!���0 �%�����

�%������� �#��
@E@FJB@AAF

HDH@KHFED
J,ACNL,HCJ

L MKFBNGO
MKEFNGGOM@DF

BGBO,HCBL
@A@CDD��#���P ����

@FJDNFKAA@A
BFNKJ@FBGEF

@BN,@CBL,
HCJL MBDFGDD

OMKGNFABGO
MKHDFDBGO,HCDL

@AJCDD ������ �Q�-��
���#��-R!#$����

ABHFGJBBHF
JJEADDFDN

A,@CKL,HCJ
LMJNAO

M@AFD@AOM@AF
GKHO,HC@L

@AJCDB * �$!����0��
%S���

KDAFDHG
KDAFDHG

,HCJL
MBEF@AEOMBEF

@AEO,HCJL
@AJCDK * �$!����� T

�S���
,HCJL

@AJCD@* ��!�#���# 
���-R!#$����

[\]̂�_̀

abcdef�gbh�ijklmanopn�qffrcsteuf�k�vrwe�xy�bz�{|



���
�����������	�
���

���	�
�
�������������������

���
����������������

������������
�����������

�������
��� !���"����#$�# �

�%%#�# �����#�
�������!��#� 

������#&�%'
!�!������#&�%

'!�!��( �
������

�
)

*
"+),*

-'
.+-/*

0+'/"
�+.10

2+�3)����������"
4567889#�������� !�

�� :���������-;!#$���
�<=><<

?4>@8=
<A>4<<6=7BC

,B7=C<>=6
@DA>BA5E

?=6478C
��������FGHI��HJK�	LKMGF

N
5>B<5>A<6O��������� �

5<<>B?5O���������
5>58A><=<O����������

,<7@C,B7=C
DA<><B4EO������������

D4?5>4BAEO���������
D4B6>665EO���������,B

78C
PFIQHR��FSTUMGVFN��

ULTVNK
45A788���!��!������%

���$� �������
5>@4?>4AAO����������

48>8A8O�����������
5>@8?>48AO����������

,576C,A7=C
DA>4B8EO��������������

D?5>==@EO�����������
D?=>@58EO�����������,A

7=C
45<788'!���0 �%�����

�%������� �#��
A>A4?>B666

6>8<4A>8?A>
B54,A74C,

A7=C DB=
BEDA6><B5E

DA?>A54E,A7=C
454788��#���9 ����

<6>@A<>BB?5>8
@?>A=A<<>BA=

>?46,<76C
,A7=C DA86>=<

6ED456>=<6E
D5=4>8=<E,A7?C

45=788 ������ �W�-��
���#��-;!#$����

A>4=4>6@65
B>AABA>48=>

=?B,
A7=C

DA@>B5<EDA@>
B5<E,A7=C

45=78A * �$!����0��
%:���

444>465
444>465

,A7=C
D=>888ED=>8

88E,A7=C
45=78< * �$!����� X

�:���
A@>8A5

A@>8A5
,A7=C

D<B=ED<B=
E,A7=C

45=784 * ��!�#���# 
���-;!#$����

AA>?<6
AA>?<6

456788 9#�������� !�
�� :���������-;!#$���

�4A@>64
5B>8@6

4AA>=4B
,A7=C

D5>?4<ED5>?
4<E,A7=C

��������FGHI�PFIQHR��FS
TUMGVFN��ULTVNK

4=>8<=>5@BO������� �
5><5@>4@BO������

48>??6>A88O��������
,<76C,A7=C

DA8B>?6=EO����������
D56?><<@EO���������

D=?=>@@5EO���������,A
76C

�MGFLVH�PGHGVFN��FST
UMGVFN��ULTVNK

45A788���!��!������%
���$� �������

<=>5=?>6AAO��������
,O���������������������

<=>5=?>6AAO��������
,<7<C

,O�����������������������
D=5@>B6@EO���������

D=5@>B6@EO���������,<
7<C

45<788'!���0 �%�����
�%������� �#��

=>@A5>=8@
=>@A5>=8@

,<7<C
DA<?>?=AEDA<?

>?=AE,<7<C
454788��#���9 ����

A8B>8=8>6A?
A8B>8=8>6A?

,<7<C
D<>444>B5=ED<>4

44>B5=E,<7<C
45=788 ������ �W�-��

���#��-;!#$����
?>4@4>A46

?>4@4>A46
,<7<C

DA=@>6B@EDA=@
>6B@E,<7<C

45=78A * �$!����0��
%:���

,<7<C
45=78< * �$!����� X

�:���
,<7<C

45=784 * ��!�#���# 
���-;!#$����

4567889#�������� !�
�� :���������-;!#$���

�A>5?B>6<
?

A>5?B>6<?
,<7<C

D4A>@4BED4A>
@4BE,<7<C

��������FGHI��MGFLVH�PGHG
VFN��FSTUMGVFN��ULT

VNKA5B><@5>=
88O������

,O�������������������� �
A5B><@5>=88O������

,<7<C
,O�����������������������

D4><84>8@AEO������
D4><84>8@AEO������,<

7<C

�
Y�	��YZ����
 �M[GHTUIH 44B7<A���!��!������%

���$� �������
4><5B><@8O����������

,O���������������������
4><5B><@8O����������

,B78C
,O�����������������������

D<=@>64@EO���������
D<=@>64@EO���������,B

78C
44B7<4\#�%�(!�]#���

==>65<>48=
==>65<>48=

,B78C
D5>55?>64=ED5>5

5?>64=E,B78C
44B7<5\#�%�( :����

��%�'#̂�!���
5=><<<>84A

5=><<<>84A
,B78C

D4>6A5>6B@ED4>6
A5>6B@E,B78C

44B7<6 * ����� ���W��
��

6>A<5>B<B
6>A<5>B<B

,B78C
D5B@>@B6ED5B@

>@B6E,B78C
44B7<? .������ �����

$,_$�(����X ����
44B7<B���������

=>8<@>?4@
=>8<@>?4@

,B78C
D58<>84<ED58<

>84<E,B78C
44B7<@ �̀a���������

 �W�-�����#����-;!#$
<@?>56<

<@?>56<
,B78C

D<4>??BED<4>
??BE,B78C

44B748 * �$!����0��
%:���

44B74A* �$!����� X
�:���

44B74<* ��!�#���# 
��-;!#$����

44B7449#�������� !�
�� :���������-;!#$

@8>888
@8>888

,B78C
D?>A@BED?>A

@BE,B78C
��������FGHI��M[GHTUIH

AA=>6=5>6==O������
,O�������������������� �

AA=>6=5>6==O������
,B78C

D@><55>@=BEO������
D@><55>@=BEO������,B

78C

bcde�fg

hijklm�nio�pqrsthuvwu�xmmyjz{l|m�r�}y~l��q�i����



���
�����������	�
���

���	�
�
�������������������

���
����������������

������������
�����������

�������
��� !���"����#$�# �

�%%#�# �����#�
�������!��#� 

������#&�%'
!�!������#&�%

'!�!��( �
������

�
)

*
"+),*

-'
.+-/*

0+'/"
�+.10

2+�3)����������"
�456789:7���� ;;<=>?���!��!������%

���$� �������
@AB?<AC?>D����������

,D���������������������
@AB?<AC?>D����������

,?E=FG
,D�����������������������

HF>EAI?FJD���������
HF>EAI?FJD���������,?E

=FG
;;<=>;K#�%�(!�L#���

;CAFFBAF;B
;CAFFBAF;B

,?E=FG
HEA<FEAFEIJHEA<

FEAFEIJ,?E=FG
;;<=>@K#�%�( M����

��%�'#N�!���
>IACBIA?>>

>IACBIA?>>
,?E=FG

H@AF>CA>B<JH@AF
>CA>B<J,?E=FG

;;<=>F * ����� ���O��
��

@A>I>A;?E
@A>I>A;?E

,?E=FG
HFF<AE;BJHFF<

AE;BJ,?E=FG
;;<=>C .������ �����

$,P$�(����Q ����
?ACFBA<@?

?ACFBA<@?
,?E=FG

H>C@A>E>JH>C@
A>E>J,?E=FG

;;<=><���������
;A?IBA@BC

;A?IBA@BC
,?E=FG

H@IFAIBCJH@IF
AIBCJ,?E=FG

;;<=>I R�S���������
 �O�-�����#����-T!#$

<>CA;;F
<>CA;;F

,?E=FG
H?><A<E<JH?><

A<E<J,?E=FG
;;<=;B * �$!����0��

%M���
;;<=;?* �$!����� Q

�M���
;;<=;>* ��!�#���# 

��-T!#$����
?>FAFFE

?>FAFFE
;;<=;; U#�������� !�

�� M���������-T!#$
IEAB<<

IEAB<<
,?E=FG

H?@A<?BJH?@A
<?BJ,?E=FG

��������V67:��456789:7��
��

<?AF<?A??FD��������
,D���������������������

CCAFF>A@B@D��������
,?E=EG

,D�����������������������
H?>ABCFA>>;JD����H

?>ABCFA>>;JD����,?@
=<G

�7WXYVW ;;<=>?���!��!������%
���$� �������

>A@<@ABFID����������
,D���������������������

>A@<@ABFID����������
,F=>G

,D�����������������������
H?E@AE;CJD���������

H?E@AE;CJD���������,F
=>G

;;<=>;K#�%�(!�L#���
<;A@@<AI;F

<;A@@<AI;F
,F=>G

HEA?<IA;@@JHEA?
<IA;@@J,F=>G

;;<=>@K#�%�( M����
��%�'#N�!���

><AI>?A><I
><AI>?A><I

,F=>G
H?ACIIA>?BJH?AC

IIA>?BJ,F=>G
;;<=>F * ����� ���O��

��
CAF@@A;E<

CAF@@A;E<
,F=>G

H@CFABE@JH@CF
ABE@J,F=>G

;;<=>C .������ �����
$,P$�(����Q ����

@?FA;I<
@?FA;I<

,F=>G
H>EA<I<JH>EA

<I<J,F=>G
;;<=><���������

;A?EFA>I?
;A?EFA>I?

,F=>G
H?IFA;ECJH?IF

A;ECJ,F=>G
;;<=>I R�S���������

 �O�-�����#����-T!#$
@;FAFF@

@;FAFF@
,F=>G

H>CA?F@JH>CA
?F@J,F=>G

;;<=;B * �$!����0��
%M���

;;<=;?* �$!����� Q
�M���

;;<=;>* ��!�#���# 
��-T!#$����

;;<=;;U#�������� !�
�� M���������-T!#$

��������V67:��7WXYVW
?>FAEB<ABBED������

,D���������������������
?>FAEB<ABBED������

,F=>G
,D�����������������������

HCA<F<AEF@JD������
HCA<F<AEF@JD������,F

=>G
�9Z[\W[ ;;<=>?���!��!������%

���$� �������
>A>FFAE<?D����������

,D���������������������
>A>FFAE<?D����������

,?;=;G
,D�����������������������

H;B>A@>;JD���������
H;B>A@>;JD���������,?;

=;G
;;<=>;K#�%�(!�L#���

;FAI;<AE@?
;FAI;<AE@?

,?;=;G
H@AI><A<;IJH@AI

><A<;IJ,?;=;G
;;<=>@K#�%�( M����

��%�'#N�!���
>CAB@>AB@C

>CAB@>AB@C
,?;=;G

H;AFB<A?<FJH;AF
B<A?<FJ,?;=;G

;;<=>F * ����� ���O��
��

;A?;;ACC;
;A?;;ACC;

,?;=;G
H@?FACI>JH@?F

ACI>J,?;=;G
;;<=>C .������ �����

$,P$�(����Q ����
;;<=><���������

;AB?<AB@@
;AB?<AB@@

,?;=;G
H@B>AF<<JH@B>

AF<<J,?;=;G
;;<=>I R�S���������

 �O�-�����#����-T!#$
?AC;BABF@

?AC;BABF@
,?;=;G

H>;BA<;CJH>;B
A<;CJ,?;=;G

;;<=;B * �$!����0��
%M���

?E>AB>;
?E>AB>;

;;<=;? * �$!����� Q
�M���

;;<=;>* ��!�#���# 
��-T!#$����

;;<=;;U#�������� !�
�� M���������-T!#$

;BA@BE
;BA@BE

,?;=;G
H@ABE<JH@AB

E<J,?;=;G
��������V67:��9Z[\W[

C@A;??A@C<D������� �
,D���������������������

C@A;??A@C<D��������
,?;=;G

,D�����������������������
HIA<I;A<>@JD������

HIA<I;A<>@JD������,?;
=;G

]̂ _̀�ab

cdefgh�idj�klmnocpqrp�shhteuvgwh�m�xtyg�zm�d{�|z



���
�����������	�
���

���	�
�
�������������������

���
����������������

������������
�����������

�������
��� !���"����#$�# �

�%%#�# �����#�
�������!��#� 

������#&�%'
!�!������#&�%

'!�!��( �
������

�
)

*
"+),*

-'
.+-/*

0+'/"
�+.10

2+�3)����������"
�45567895: ;;<=>?���!��!������%

���$� �������
@AB;CAD?EF����������

,F���������������������
@AB;CAD?EF����������

,<=@G
,F�����������������������

HEBIAEC@JF���������
HEBIAEC@JF���������,<

=@G
;;<=>;K#�%�(!�L#���

>;;A<>DAECI
>;;A<>DAECI

,<=@G
H>IA;D>ABDIJH>IA

;D>ABDIJ,<=@G
;;<=>CK#�%�( M����

��%�'#N�!���
;;<=>E * ����� ���O��

��
;;<=>@.������ �����

$,P$�(����Q ����
;;<=><��������� ;;<=>B R�S���������

 �O�-�����#����-T!#$
?<A?<EAC;B

?<A?<EAC;B
,<=@G

H?AD<;AII@JH?AD
<;AII@J,<=@G

;;<=;I * �$!����0��
%M���

;;<=;?* �$!����� Q
�M���

;;<=;>* ��!�#���# 
��-T!#$����

;;<=;;U#�������� !�
�� M���������-T!#$

?>EAII<
?>EAII<

,<=@G
H?IABE<JH?IA

BE<J,<=@G
��������8:VW��45567895:

>EIAI@>AEI;F������
,F���������������������

>EIAI@>AEI;F������
,<=@G

,F�����������������������
H>>AE;@AD@;JF����H

>>AE;@AD@;JF����,<
=@G

X�����	��YZ����
 
85:[�YV\8:V�X]VWW�X
8WV5�̂_V]4̀:8abc

;;<=I>���!��!������%
���$� �������

;;<=IC� ����������
@BABCD

@BABCD
,?=IG

H@BBJH@BB
J,?=IG

;;<=ID * ����� ���O��
��

D?AD?I
D?AD?I

,?=IG
HD?DJHD?D

J,?=IG
;;<=IE.������ �����

$,!$������Q ����
BAC@>

BAC@>
,?=IG

HBDJHBDJ
,?=IG

;;<=I@���������
@ABBD

@ABBD
,?=IG

H<IJH<IJ
,?=IG

;;<=I< R�S���������
 �O�-�����#����-T!#$

>ADDC
>ADDC

,?=IG
H>EJH>EJ

,?=IG
;;<=IB * �$!����0��

%M���
;;<=?I* �$!����� Q

�M���
;;<=??* ��!�#���# 

��-T!#$����
;;<=?>U#�������� !�

�� M���������-T!#$
��������8:VW�
85:[�YV\8

:V�X]VWW�X8WV5
?D?AC@EF�������������

,F���������������������
?D?AC@EF�������������

,?=IG
,F�����������������������

H?AD?DJF�������������
H?AD?DJF�������������,?

=IG
d88:��V\4 ;;<=I>���!��!������%

���$� �������
?A<@BAE?@

?A<@BAE?@
,?;=DG

H>DCA?><JH>DC
A?><J,?;=DG

;;<=IC� ����������
D@A;?<A>@C

D@A;?<A>@C
,?;=DG

H@A@CBAD;;JH@A@
CBAD;;J,?;=DG

;;<=ID * ����� ���O��
��

;;<=IE.������ �����
$,!$������Q ����

;;<=I@��������� ;;<=I< R�S���������
 �O�-�����#����-T!#$

;;<=IB* �$!����0��
%M���

?;AB><
?;AB><

;;<=?I * �$!����� Q
�M���

;;<=??* ��!�#���# 
��-T!#$����

;;<=?>U#�������� !�
�� M���������-T!#$

<??A<D?
<??A<D?

,?;=DG
H?IBA@ECJH?IB

A@ECJ,?;=DG
��������8:VW�d88:��V\4

EIAI>;AE@IF������� �
,F���������������������

EIAI>;AE@IF��������
,?;=DG

,F�����������������������
H<A??;AC>CJF������

H<A??;AC>CJF������,?;
=DG

efgh�ij

klmnop�qlr�stuvwkxyzx�{pp|m}~o�p�u��|�o��y�l����



���
�����������	�
���

���	�
�
�������������������

���
����������������

������������
�����������

�������
��� !���"����#$�# �

�%%#�# �����#�
�������!��#� 

������#&�%'
!�!������#&�%

'!�!��( �
������

�
)

*
"+),*

-'
.+-/*

0+'/"
�+.10

2+�3)����������"
�4556789:�;<:==�;8=:

>�?�@7A��:B6C
DDEFGH���!��!������%

���$� �������
,I�������������������������

,I���������������������
,I�������������������������

,I�����������������������
,I����������������������

,I����������������������
DDEFGJ� ����������

KLEEMLKJM
KLEEMLKJM

,KFGN
OKELEMKPOKEL

EMKP,KFGN
DDEFGM * ����� ���Q��

��
JRLJHH

JRLJHH
,KFGN

OJRJPOJRJ
P,KFGN

DDEFGR .������ �����
$,!$������S ����

TLEHH
TLEHH

,KFGN
OTEPOTEP

,KFGN
DDEFGT���������

TLEGJ
TLEGJ

,KFGN
OTEPOTEP

,KFGN
DDEFGE U�V���������

 �Q�-�����#����-W!#$
HLJXJ

HLJXJ
,KFGN

OHMPOHMP
,KFGN

DDEFGX * �$!����0��
%Y���

DDEFKG* �$!����� S
�Y���

DDEFKK* ��!�#���# 
��-W!#$����

DDEFKHZ#�������� !�
�� Y���������-W!#$

��������89:=��4556789:�;
<:==�;8=:>

KLXJXLRETI����������
,I���������������������

KLXJXLRETI����������
,KFGN

,I�����������������������
OKXLJXTPI�����������

OKXLJXTPI�����������,K
FGN

[\]̂�_̀

abcdef�gbh�ijklmanopn�qffrcsteuf�k�vrwe�xy�bz�{x



������������	
�	��

���
��� �
	��

������������	
�	��
������

��������������
������	


����������	

����������	


���	
�	��
��

����� 
�!��" 

#��"���
!$#%����

&'()*�+,-./0'1-2 345�&6789 �

:;;����<������	�=
���>���������

?�@�;A@�BBC������
@D��@?B�C����BB

@EBE@D;DC������
;:
;F�D:�FG�D

�@�?BHC�����G�@�
;B@;A?HC����G�

@EE;@�?DHC�����D:B
F

�
�:;;���
����
	��� I
��>����

�;
@���@E��

@;

A@
ED
A;@�
�@�D

?�
;:;F�D:�F
G
@
;
@A
EHG
;@�;

�@�;;HG

@�;�@�
E
H�D:BF

�
�:
;���
����
	��� I
��>�������J	�=K�



�
�:;;���L������	��
��M����

�
@B�D@BEA
@B?�
@�A?�A@A�
@�B


�
;:;F�D:�F
G
B?@��;HG
@E�
@

EB?HG
@?;;@

?H
�D:BF

�
D:;; N<<�����O� 
�
<���<� I��>����

�
@;A�@?
;
@
BD
@B�?
A@A
A@;E�

�
;:;F�D:�F
G

B@DBDHG
@;B?@

?D�HG
@
AE@��BH
�D:BF

�
D:;
���>�����#	�
=P	���


��@�E�
��@�E
�

�D:�F
�
D:;����>�������K

�P	��
��A@�;���A@�;

�
�D:�F

�
D:;� �������<	���
��� I��>����

�A�@;;B�A�@;;
B

�D:�F
�
E:;;Q��<�

	�����

���P����
	��� I��>���
��@;�?@AAA


E?@AE��@??;@
;�D�
;:;F�D:�

FG
E@?AEH
G
DD@A??HG
B�@

??�H�D:BF
�������'76RS�345�&6789

��;@;EB@;D;C���
A
@��E@ E
AC����;

@E�;@��
C����A
:EF�D:�FG
@?

E?@

DHC��G
B@�
ED@A
EHC��G
A

@���@;�;HC���D:B
F

07T769 �

:;;����<������	�=
���>���������

�E@?AE@��AC�����

@E�D@D?
C�����D

@�E;@E�?C������
;:
;F�?:DFG
E

�@DD?HC�����G�@A
?�@�B�HC����G�

@
�B@;��HC�����?:D
F

�
�:;;���
����
	��� I
��>����


;D@�EE@E

�@D?
B@E�;
;;@?B?@AA


�
;:;F�?:DF
G�D?@BE�HG?@D�D@

DB�HG?@AA�@��EH
�?:DF

�
�:
;���
����
	��� I
��>�������J	�=K�



�
�:;;���L������	��
��M����

��@A�D@DB�
@;E?
@?EA��@?DE@B;D

�
;:;F�?:DF
G
;E@??BHG�@;
?@

DE�HG�@
�D@�D
H
�?:DF

�
D:;;N<<�����O� 
�
<���<� I��>����


�@
BB@�B
D�E
@D�A

@E�;@B��

�
;:;F�?:DF
GD�@EDDHGA?�@A

�DHG
@;�?@E;;H
�?:DF

�
D:;
���>�����#	�
=P	��

�;B@��E�;B@��
E

�?:DF
�
D:;����>�������K

�P	���
�BA@DD��BA@DD

�
�?:DF

�
D:;� �������<	���
��� I��>����

��?@?����?@?�
�

�?:DF
�
E:;;Q��<�

	�����

���P����
	��� I��>���
��@�E;@BBB

AA@;
E�@�E
@B
E
�
;:;F�?:DF

GA@A;�HG
A
@�B
�HG�;
@�B�H

�?:DF
�������'76RS�07T769


?�@DD�@
;�C���?
@ED�@�BDC����
B�

@?A?@?�?C����A
:�F�?:DFGB

A�@BE�HC�����G
�@B

�@A�AHC��G
D

@D;E@EA�HC���?:D
F

-'U(,�+,-./0'1-2 VRW9X67Y8 ��
:;;����<������	�=
���>���������

�

@D
�C����������

�@BAAC���������

�A?@B
�C�����������D
:;F�B:DF

GE�;HC������������GC
��@��;HGC��@AE

AH�B:�F
���:;;���
�#�
=����	

�=�N<<��������
�
D@AE�
E@?B

;�AA@;A�
�D:;F�B:DF

G?��HG�A@?��H
G�;@EBBH�B:�F

���:;;������Q�����
E@B�;@ADB�?�@

�
EE@�D?@B�

�D:;F�B:DF

G
�@


HG�?�@?
;BHG�AE@A
?H

�B:�F
��D:;; N<<�����O� 
�

<���<� I��>����
��B@DA;A@�E

��
?@
�E
�D:;F�B:DF

G�B�HGC
E@�;DH
G
E@BBAH�B:�F

��D:;
���>�����#	�
=P	��

��D:;����>�������K
�P	��

��D:;��������<	���
��� I��>����

��E:;;Q��<�

	�����
���P����
	��� I��>���

�?D@A;�
�@�B;?�@D�

��D:;F�B:DF
G
EAHGE@
B;H

GE@��?H�B:�F
�������'76RS�VRW9X67Y8

B@B?
@A�EC�������
���@B
AC�������B

@�DB@�;B C�������
�B:DFG
E@��EHC�������

GCDDB@��DHGDB�
@E?;HC��������B:�

F
VRW9X67Y8�/846�Z ��
:;;����<������	�=

���>���������
�E�@�E�C����������


;@AD�C���������
�D�@D;AC�����������D

:;F�B:DF
GD�?HC������������

G
?@AD;HC���������
G
A@�A?HC����������B:�

F
���:;;���
�#�
=����	

�=�N<<��������
�BA@
AD
D@�


��E�@??

�D:;F�B:DF

GBEEHG�B@�;
H
G�B@AEBH�B:�F

���:;;������Q�����
�@D
�@A?D
;D@

?BB�@�;A@
;?
�D:;F�B:DF

GD@�A�HG
?;@;?
BHG
?D@�?
H

�B:�F
��D:;;N<<�����O� 
�

<���<� I��>����

?�@
EBB@E?

�
B�@�?�
�D:;F�B:DF

G�?�HG
�@;��H
G
�@��BH�B:�F

N<<��������<��>���� N-''(,�')1[�+-\(,�
0-*+)2]

��	������� 
������������������

�����	
�	����	��

_̂̀a�bc

defghi�jek�lmnopdqrsq�tiiufvwhxi�n�yuzh�{{�e|�}{



������������	
�	��

���
��� �
	��

������������	
�	��
������

��������������
������	


����������	

����������	


���	
�	��
��

����� 
�!��" 

#��"���
!$#%����

&''��������'��(���� &)**+,�*-./�0)1+,�
2)30-45

��	������� 
������������������

�����	
�	����	��
��678
���(�����#	�

9:	��
��678����(�������;

�:	��
��678��������'	���

��� <��(����
��=788>��'�

	�����

���:����
	��� <��(���
�?�@A88

�@��AAB@�=
��678C�A76C

D
=�ED6@B�8E
D=@
8�E�A7�C

�������*FGHI�JHKLMGFNO
�POQG�R

�@���@6
8S�������

��@8=6S��������

@ �?8@��6S��������6
78C�A76C

DA@
6�ES���������D�
�6@��
ES�������

D�6�@�A6ES��������A7�
C

JHKLMGFNO�POQG�T ��
788����'������	�9
���(���������

�A@8�BS������������

@?�6S�����������

�6@�8�S�������������6
78C�A76C

DB�ES��������������
D�@�ABES�����������

D�@�A
ES������������A7�
C

���788���
�#�
9����	
�9�&''��������

�=@A=B
@66=
�6@�
��678C

�A76CDA?E
D�@=��ED�@A


8E�A7�C
���788������>�����

�@��6@BA�
A=@
��B�@8�B@=��

�678C�A76C
D?@?
AED�8�@A�

8ED�

@6�AE
�A7�C

��6788&''�����U� 
�
'���'� <��(����

�6@���
@A?

��@=���678C

�A76CD?BE
D�@�=�ED�@�6


E�A7�C
��678
���(�����#	�

9:	��
��678����(�������;

�:	��
��678��������'	���

��� <��(����
��=788>��'�

	�����

���:����
	��� <��(���
��@�8�


���@8A8
�678C�A76C

DAED��BE
D��=E�A7�C

�������*FGHI�JHKLMGFNO
�POQG�T

�@�6?@�
=S�������

?
@=6�S��������

@
A=@A=�S�� ������6
78C�A76C

DB@8?�ES���������D�

�@���ES�������

D��
@�8=ES��������A7�
C

/HVL�0WLMGFO ��
788����'������	�9
���(���������

�AB@A�=S����������


@�B=S���������

�=?@��8S�����������6
78C�?7AC

D6A6ES������������
D��@��BES���������

D��@?8�ES����������?76
C

���788���
�#�
9����	
�9�&''��������

��?@A86
�@==
6�
6@8�8

�678C�?7AC
D=?�ED�A@�?�E

D�A@B==E�?76C
���788������>�����

�@
=A@�
B
��@

6
�@8��@
=?

�678C�?7AC
D=@=6?ED�=�@A6

BED�=B@�
=E
�?76C

��6788&''�����U� 
�
'���'� <��(����

�88@8B�
=@A=
=�?�@��?

�678C�?7AC
D?�?ED��@
B=E

D��@8��E�?76C
��678
���(�����#	�

9:	��
��678����(�������;

�:	��
��678��������'	���

��� <��(����
�?7AC

��=788>��'�

	�����
���:����
	��� <��(���

��
@���
?B6�8@��A

�678C�?7AC
D�6ED
@A=BE

D
@?
�E�?76C
�������*FGHI�/HVL�0WLMGF

O
�@
BA@
==S�������


A6@BA�S��������
@8�
@
 B�S��������6

78C�?7AC
D?@ABBES���������D�

�?@��6ES�������
D�6A@8��ES��������?76

C
XFINHY�2FKZ[MGQFO�*

[WZQOL
��
788����'������	�9

���(���������
�@B8A@�8
S�������


=A@=
=S��������
@A�B@=?6S��������6

78C�
7�C
D?@�?
ES���������

D==@
A?ES���������
DA�@66BES����������
76

C
���788���
�#�
9����	

�9�&''��������

@8A
@?���=@

6B�
@8�6@�68
�678C�
7�C

D
@?�8ED
�@�6
6ED
=@� ?�E

�
76C
���788������>�����

��@?
6@A�=AA6
@?
���@8�B@B��

�678C�
7�C
D�?@AB
ED�8A@A

�6ED��=@6�=E
�
76C

��6788&''�����U� 
�
'���'� <��(����


@�86@6A?��@
A�A
@�=8@?�


�678C�
7�C
D�@��AED
A@=8

6ED
B@?��E
�
76C

��678
���(�����#	�
9:	��

��678����(�������;
�:	��

��678��������'	���
��� <��(����



@A�=

@A�=
�
7�C

��=788>��'�

	�����
���:����
	��� <��(���

��

@6�?

8@=
��88@B

�=�678C�
7�C
D6�
ED�@�8�E

D�@A��E�
76C
�������*FGHI�XFINHY�2FK

Z[MGQFO�*[WZQOL
�8@���@A��S���� �


@8�A@8BBS�����B
@�A=@=��S�������

7BC�
7�CD
6
@A=BES�������D�


8@
A6ES�������
D�=
@B��ES��������
76

C
-MGFWQH�XGHGQFO�2FKZ

[MGQFO�*[WZQOL
��
788����'������	�9

���(���������
�6@�6A@=

S�����


@BB8@�6BS������
@�=A@�6�S������6

78C�
7BCD
BB@6
�ES�������D�

68@�6=ES�������
D6�B@?=BES���������7�

C
���788���
�#�
9����	

�9�&''��������
6@B
�@68B�=�@

��
6@�6�@8??
�678C�
7BC

D� �@
�
ED
8�@=
�8ED
�A@A6
E

��7�C
���788������>�����


8?@868@=
A?@��
A@?�=BB@=8�@AB


�678C�
7BC
D���@�B
ED
@B

@

�6�ED�@���@?�6E
��7�C

\]̂_�̀a

bcdefg�hci�jklmnbopqo�rggsdtufvg�l�wsxf�yq�cz�{y



������������	
�	��

���
��� �
	��

������������	
�	��
������

��������������
������	


����������	

����������	


���	
�	��
��

����� 
�!��" 

#��"���
!$#%����

&''��������'��(���� &)**+,�*-./�0)1+,�
2)30-45

��	������� 
������������������

�����	
�	����	��
��6788&''�����9� 
�

'���'� :��(����
;<�=�<
�>6;?<

8�;><?
6<
8=
�678@�
7=@

A�?<=8
BA
�8<;
?;BA
6=<>?=B

��7�@
��678
���(�����#	�

CD	��
��678����(�������E

�D	��
��678��������'	���

��� :��(����
��>788F��'�

	�����

���D����
	��� :��(���
�
<�;?<>�;



6<>86
<�>�<
8���678@�
7=

@A6<;?8B
A�><
6;BA�
<=

�?B��7�@
�������*GHIJ�-KHGLMI�NHIH

MGO�2GPQRKHMGO�*RLQ
MOS
 �?<�=�<688T���



<6=�<
�?T��
�>
<;88<�>�T����6

78@�
7=@A6
;=<;8;BT�����A�<>

��<�?6BT����A�
<�8�<8=
BT������7�

@
1.4U�0,)UV2*.)4 -KWHIQRJI ��?7�
����'������	�C

���(���������
�<��?<�=8T�������

��;<
>�T��������
<8

<
�>T��������>

7�@�?7
@A

6<
;?BT�������A�

��<�>
BT�������
A�6=<>�=BT��������?78

@
��?7��X��C����Y����

66<>��<�86�<86;
<��?6
<6?�<=;;

�>7�@�?7
@
A�6=<>>=BA�<
?;<

=>>BA�<��;<>�6B
�?78@

��?7��X��C���D����	
�C���Z�����

�6<���<8�
�<�==
<8>
�
<=��<=;8

�>7�@�?7
@
A�

<
�8BA�<�8�<

6�=BA�< >
�<>?=B
�?78@

��?7�>��

�'�����9���
�

><
��<?�?��><
=>86<>;;<?>?

�>7�@�?7
@
A�?<>86BA�>8<=

>�BA�?=<6>?B
�?78@

��?7�;!����	�������
(�[(���	��E�����

��?7�?���������
6<8�=<;�=�>;<

��
�<>>�<68?
�>7�@�?7
@

A��<68�BA�;?<6
�=BA�8�<8��B

�?78@
��?7�=\�]���&''����

�9� 
�'���'	
� :��(
�=;<�>��
<>�

��;6<?�8
�>7�@�?7
@

A
<�?�BA��<�=
�BA��<;;?B

�?78@
��?7�8���(�����#	�

CD	��
��?7�
���(�������E

�D	��
��?7���������'	���

�� :��(����
��?7��F��'�

	�����

���D����
	��� :��(
=8<888><�8?

?�<>=��>7�@
�?7
@A�8�B

A><;=6BA;<
=
?B�?78@

�������*GHIJ�-KWHIQRJI


6 <>6�<>66T���?

<��6<>;�T����
8;
<�
?<=?�T����>

7�@�?7
@A6
�=<??�BT�����A?<;

8�<>6>BT����A=
<���<6�=BT�����?78

@
-KWHIQRJI�... ��?7�
����'������	�C

���(���������
�<8
?<;
�T�������

���<;=�T��������
<>?6<=�8T��������
�7

�@�
67=@A�
8<>8
BT�������A6

?6<�
6BT�������
A>�6<=
>BT��������
67>

@
��?7��X��C����Y����

�;<>>8<>�8�<

?
<>==��<6�
<=�


�
�7�@�
67=@
A�?8<�?
BA6<�?6<


;;BA6<?>6<>6=B
�
67>@

��?7��X��C���D����	
�C���Z�����

�=<;8=<
���<�>8
<��
�;<��?<?=


�
�7�@�
67=@
A�88<
�?BA�<��;<

8>8BA�<>�;<�8?B
�
67>@

��?7�>��

�'�����9���
�

�<�=�<�
6�66<
�68�<=�><?>6

�
�7�@�
67=@
A��<�>6BA>�6<


>6BA>>?<6�8B
�
67>@

��?7�;!����	�������
(�[(���	��E�����


<;>8<?�

�6<
?
>
<>
6<8�6

�
�7�@�
67=@
A
;<;=8BA�6><�

>�BA�;�<�6�B
�
67>@

��?7�?���������
�<
=8<�8;�>�<

�88�<=�><�8;
�
�7�@�
67=@

A��<���BA�>�<>
;6BA�=><=8;B

�
67>@
��?7�=\�]���&''����

�9� 
�'���'	
� :��(
?�;<��>>?<6


�;6?<?��
�
�7�@�
67=@

A?<�6?BA
�8<�=
=BA
�?<?6?B

�
67>@
��?7�8���(�����#	�

CD	��
��?7�
���(�������E

�D	��
��?7���������'	���

�� :��(����
��?7��F��'�

	�����

���D����
	��� :��(
=6<8??;<?;�

?;<�
��
�7�@�

67=@A=>
B

A
�<?�=BA
�<?

8B�
67>@

�������*GHIJ�-KWHIQRJI�..
.

?
<66�<�6
T�����>
<;6�<6;6T����;�

<?88<?;>T������
�7
�@�
67=@A?�

�<=�>BT�����A

<?
;?<�8�BT��A
�

<;8�<
�=BT���
67>
@
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789�:;<=>�?@A=;BCCDCEC :;FGH;GF>I�J�KLMF<N>L>=;I OEPQE 1RSR� DTPUVBCODCEC 7<8@>F�?@A=;�WXG8ML>=; OEPQE 1RSR� DTPUVBCYDCEC ZGF[<9>=>FA;<F�\=8;I OEP]Q 1RŜR DTPUVBCTDCEC _HH>II<F̀�W@>H;F8H�WXG8ML>=; OEPQE 1RSR� DTPUVBCTPCEDCEC a<LMG;>F�bAFcdAF>�:;>AL OP]E �BCTPOEDCEC a<LMG;>F�:<e;dAF>�:;>AL CPEE �BCTPBEDCEC a<LLG=8HA;8<=I�WXG8ML>=;�:;>AL QPEU 1�BCfDCEC g8IHP�?<d>F�?@A=;�WXG8ML>=; OEPQE 1RSR� DTPUVb<<;�hAi>�?@A=;�D�\=8;I�O�J�BBCOPCDCEO 7<8@>F�?@A=;�WXG8ML>=; O]PB] �jS3̂a<̀<;>�:;A;8<=BCCDCEB :;FGH;GF>I�J�KLMF<N>L>=;I CfPCB 1�S13 D]PTVBCODCEB 7<8@>F�?@A=;�WXG8ML>=; CfPCY 1�S14 D]PTVBCYDCEB ZGF[<9>=>FA;<F�\=8;I CfPCY 1�S14 D]PTVBCTDCEB _HH>II<F̀�W@>H;F8H�WXG8ML>=; CfPCB 1�S13 D]PTVBCTPCEDCEB a<LMG;>F�bAFcdAF>�:;>AL OPCO �BCTPOEDCEB a<LMG;>F�:<e;dAF>�:;>AL CPEE �BCTPBEDCEB a<LLG=8HA;8<=I�WXG8ML>=;�:;>AL QPUE 1�BCfDCEB g8IHP�?<d>F�?@A=;�WXG8ML>=; CfPCT 1�S1� D]PTVk���������	��������
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Otter Tail Power Company’s 

2025 Minnesota Annual Review of 
Depreciation Certification Filing 

Compliance Filing 
 

Minnesota Docket No. E017/D-25-343 



215 South Cascade Street 
PO Box 496 
Fergus Falls, Minnesota 56538-0496 
218 739-8200 
www.otpco.com (web site) 

 

An Equal Opportunity Employer   

 

 

 

 

 
 
May 28, 2026 
 
 
 
Ms. Sasha Bergman 
Executive Secretary 
Minnesota Public Utilities Commission 
121 7th Place East, Suite 350 
St. Paul, MN 55101-2147 
 
RE: In the Matter of Otter Tail Power Company’s Petition for Approval of its 

2025 Annual Review of Depreciation Certification 
Docket No. E017/D-25-343 

 Compliance Filing 
 
Dear Ms. Bergman: 
 
Otter Tail Power Company (Otter Tail Power) hereby submits to the Minnesota Public 
Utilities Commission its Compliance Filing regarding depreciation rate calculations for use 
in calendar year 2026 as referenced in the above docket. Attachment 1 as the subsequent five 
pages contain Otter Tail’s 2026 calculated depreciation rates for the FERC accounts 
identified in its 2025 depreciation filing. Attachment 2 contains the Excel spreadsheet 
calculation source document. 
 
Otter Tail Power electronically filed this document with the Commission which, in 
compliance with Minn. Rule 7829.1300, subp. 2, also constitutes service on the Department 
of Commerce, Division of Energy Resources, and the Office of Attorney General-Residential 
Utilities Division. A Certificate of Service is also enclosed. 
 
Please contact me at (218) 739-8659 or ldemmer@otpco.com if you have any questions. 
 
Sincerely, 
 
/s/ LOYAL K. DEMMER 
Loyal K. Demmer, CMA 
Senior Depreciation Accountant 
 
pdo 
Enclosures 
By electronic filing 
c: Service List 
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 Accounting Circular 127
   Supplement B

Effective: January 1, 2026

PROPERTY DEPRECIATION RATES

FERC Forecast Average Remaining  Deprec.

Account Retirement Service Life (Yrs)  Amortize Salvage Rate

Reference                                        Description                                       Year Life (Yrs) (Composite)  Period Percent  Percent

  PRODUCTION - STEAM
  Big Stone Plant 2046

311-101 Structures & Improvements 34.04 19.90 -5.70% 2.8197%
312-101 Boiler Plant Equipment 32.06 19.90 -5.70% 3.5398%
314-101 Turbo-Generator Units 40.00 19.89 -5.70% 1.8646%
315-101 Accessory Electrical Equip. 36.63 19.90 -5.70% 2.5027%

31501-101 Computer Hardware 2.80 5 0.00% 20.0000%
31502-101 Computer Software 1.00 5 0.00% 20.0000%
31503-101 Communications Equipment 9.07 15 0.00% 6.6667%

316-101 Misc. Power Plant Equipment 32.87 19.90 -5.70% 3.1024%
 Composite plant rate 33.17 19.73 -5.69% 3.1615%

  Hoot Lake Plant
312.1-102 Boiler Plant Equipment (ash landfill) 2054 37.96 27.38 0.00% 2.3947%

  Coyote Station 2041
311-103 Structures & Improvements 49.00 15.13 -8.50% 1.6605%
312-103 Boiler Plant Equipment 38.72 15.14 -8.50% 2.4699%
314-103 Turbo-Generator Units 34.16 15.14 -8.50% 2.9949%
315-103 Accessory Electrical Equip. 46.26 15.13 -8.50% 1.7981%

31501-103 Computer Hardware 2.12 5 0.00% 20.0000%
31502-103 Computer Software 1.00 5 0.00% 20.0000%
31503-103 Communications Equipment 9.70 15 0.00% 6.6667%

316-103 Misc. Power Plant Equipment 25.51 15.15 -8.50% 4.1835%
 Composite plant rate 39.04 14.81 -8.47% 2.4081%

 Composite Steam rate 35.07 18.37 -6.50% 2.8871%

  PRODUCTION - HYDRO
  Hoot Lake Hydro 2062

331-131 Structures & Improvements 43.57 34.70 0.00% 1.6862%
332-131 Reservoir, Dams & Waterways 65.98 34.57 0.00% 1.5903%
333-131 Water Wheels, Turbines & Gen. 40.50 34.72 0.00% 2.3270%
334-131 Accessory Electrical Equipment 39.24 34.73 0.00% 2.4573%

33401-131 Computer Hardware 3.50 5 0.00% 20.0000%
33402-131 Computer Software 1.00 5 0.00% 20.0000%
33403-131 Communications Equipment 0.00 15 0.00% 6.6667%

335-131 Misc. Power Plant Equipment 47.14 34.68 0.00% 0.5504%
 Composite plant rate 35.91 28.90 0.00% 2.2624%

  Wright Dam Hydro 2062
331-132 Structures & Improvements 70.02 34.55 0.00% 0.1972%
332-132 Reservoir, Dams & Waterways 50.25 34.66 0.00% 0.4154%
333-132 Water Wheels, Turbines & Gen. 49.04 34.68 0.00% 0.0761%
334-132 Accessory Electrical Equip. 55.37 34.64 0.00% 0.1106%
335-132 Misc. Power Plant Equipment 53.18 34.65 0.00% 1.5285%

 Composite plant rate 50.72 34.66 0.00% 0.4173%

  Pisgah Hydro 2062
331-133 Structures & Improvements 73.06 34.53 0.00% 0.2576%
332-133 Reservoir, Dams & Waterways 41.82 34.71 0.00% 3.0869%
333-133 Water Wheels, Turbines & Gen. 54.29 34.65 0.00% 0.3514%
334-133 Accessory Electrical Equip. 52.81 34.65 0.00% 0.2363%
335-133 Misc. Power Plant Equipment 47.07 34.69 0.00% 0.2391%

 Composite plant rate 43.04 34.70 0.00% 2.8039%

2026
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PROPERTY DEPRECIATION RATES

FERC Forecast Average Remaining  Deprec.

Account Retirement Service Life (Yrs)  Amortize Salvage Rate

Reference                                        Description                                       Year Life (Yrs) (Composite)  Period Percent  Percent

2026

  Dayton Hollow Hydro 2062
331-134 Structures & Improvements 39.37 34.72 0.00% 2.8314%
332-134 Reservoir, Dams & Waterways 45.19 34.69 0.00% 1.6453%
333-134 Water Wheels, Turbines & Gen. 53.19 34.65 0.00% 2.2633%
334-134 Accessory Electrical Equip. 59.83 34.62 0.00% 0.0925%
335-134 Misc. Power Plant Equipment 47.07 34.69 0.00% 0.2210%

 Composite plant rate 46.15 34.69 0.00% 1.8885%

  Taplin Gorge Hydro 2062
331-135 Structures & Improvements 109.33 34.29 0.00% 0.0186%
332-135 Reservoir, Dams & Waterways 57.16 34.62 0.00% 0.9840%
333-135 Water Wheels, Turbines & Gen. 114.13 34.26 0.00% 0.0161%
334-135 Accessory Electrical Equip. 63.15 34.60 0.00% 0.0810%
335-135 Misc. Power Plant Equipment 51.50 34.66 0.00% 0.1710%

 Composite plant rate 58.40 34.61 0.00% 0.8187%

  Bemidji Hydro 2021
331-138 Structures & Improvements 0.00 0.00 0.00% 0.0000%
332-138 Reservoir, Dams & Waterways 0.00 0.00 0.00% 0.0000%
333-138 Water Wheels, Turbines & Gen. 0.00 0.00 0.00% 0.0000%
334-138 Accessory Electrical Equip. 0.00 0.00 0.00% 0.0000%
335-138 Misc. Power Plant Equipment 0.00 0.00 0.00% 0.0000%

 Composite plant rate 0.00 0.00 0.00% 0.0000%

 Composite Hydro rate 43.15 33.51 0.00% 1.7727%

Hoot Lake Solar 2058
33802-165 Structures & Improvements 33.47 31.09 -13.50% 3.4107%
33804-165 Solar Panels 33.47 31.09 -13.50% 3.4108%
33805-165 Collector System 31.09 -13.50% 3.6507%
33806-165 Generator Step up Transformer 31.09 -13.50% 3.6507%
33807-165 Inverters 31.09 -13.50% 3.5706%
33808-165 Other Electrical Equipment 31.09 -13.50% 3.6507%
33809-165 Computer Hardware 5.00 3.50 5 0.00% 20.0000%
33810-165 Computer Software 0.00 5 0.00% 20.0000%
33811-165 Communications Equipment 0.00 15 0.00% 6.6667%
33812-165 Misc. Power Plant Equipment 33.36 31.09 -13.50% 3.5484%

 Composite plant rate 33.42 31.05 -13.50% 3.4167%

  Minnesota Small Solar 2045
33802-166 Structures & Improvements 20.58 18.97 -1.00% 4.2013%
33804-166 Solar Panels 24.24 18.97 -1.00% 5.0126%
33805-166 Collector Systems 24.24 18.97 -1.00% 4.7004%
33806-166 Generator Stepup Units 24.24 18.97 -1.00% 4.5744%
33807-166 Inverters 24.24 18.97 -1.00% 4.9262%
33808-166 Accessory Electrical Equip. 24.24 18.97 -1.00% 4.5744%
33809-166 Computer Hardware 0.00 5 0.00% 20.0000%
33812-166 Misc. Power Plant Equipment 18.97 -1.00% 5.2088%

 Composite plant rate 20.68 18.97 -1.00% 5.0093%

  North Dakota Small Solar
33802-167 Structures & Improvements 2045 24.24 18.97 -1.00% 4.1040%
33804-167 Solar Panels 24.24 18.97 -1.00% 4.1044%
33805-167 Collector Systems 24.24 18.97 -1.00% 4.1044%
33806-167 Generator Stepup Units 24.24 18.97 -1.00% 4.1044%
33807-167 Inverters 24.24 18.97 -1.00% 4.1044%
33808-167 Accessory Electrical Equip. 24.24 18.97 -1.00% 4.1044%

 Composite plant rate 24.24 18.97 -1.00% 4.1044%

Composite Solar 2049 32.76 30.41 -13.01% 3.4762%
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PROPERTY DEPRECIATION RATES

FERC Forecast Average Remaining  Deprec.

Account Retirement Service Life (Yrs)  Amortize Salvage Rate

Reference                                        Description                                       Year Life (Yrs) (Composite)  Period Percent  Percent

2026

  Langdon Wind Energy Center 2052
33821-160 Structures & Improvements 42.85 25.51 -6.20% 2.2538%
33823-160 Wind Turbines 32.20 25.54 -6.20% 4.7223%
33824-160 Wind Towers and Fixtures 42.56 25.51 -6.20% 1.7185%
33826-160 Collector System 39.75 25.52 -6.20% 1.9288%
33827-160 Generator Stepup Transformer 37.26 25.53 -6.20% 2.3825%
33828-160 Inverters 42.85 25.51 -6.20% 1.6881%
33829-160 Accessory Electrical Equip. 41.72 25.51 -6.20% 1.7367%
33830-160 Computer Hardware 1.13 5 0.00% 20.0000%
33831-160 Computer Software 0.00 5 0.00% 20.0000%
33832-160 Communications Equipment 0.00 15 0.00% 6.6667%

 Composite plant rate 34.71 25.31 -6.18% 3.4292%

  Ashtabula Wind Energy Center 2053
33821-161 Structures & Improvements 42.81 26.44 -8.00% 1.7615%
33823-161 Wind Turbines 42.21 26.44 -8.00% 2.4573%
33824-161 Wind Towers and Fixtures 42.38 26.44 -8.00% 1.8726%
33826-161 Collector System 42.58 26.44 -8.00% 1.8650%
33828-161 Inverters 42.81 26.44 -8.00% 1.8330%
33829-161 Accessory Electrical Equip. 41.13 26.45 -8.00% 1.9714%
33830-161 Computer Hardware 1.43 5 0.00% 20.0000%
33831-161 Computer Software 0.00 5 0.00% 20.0000%
33832-161 Communications Equipment 0.00 15 0.00% 6.6667%
33833-161 Misc. Power Plant Equipment 27.95 26.48 -8.00% 3.8286%

 Composite plant rate 41.89 26.14 -7.99% 2.2144%

  Luverne Wind Energy Center 2054
33821-162 Structures & Improvements 42.77 27.37 -13.30% 1.9721%
33823-162 Wind Turbines 41.46 27.37 -13.30% 3.3148%
33824-162 Wind Towers and Fixtures 42.39 27.37 -13.30% 2.6089%
33826-162 Collector System 42.77 27.37 -13.30% 1.9719%
33828-162 Inverters 42.77 27.37 -13.30% 2.1056%
33829-162 Accessory Electrical Equip. 42.75 27.37 -13.30% 1.9745%
33830-162 Computer Hardware 1.09 5 0.00% 20.0000%
33831-162 Computer Software 0.00 5 0.00% 20.0000%
33832-162 Communications Equipment 11.50 15 0.00% 6.6667%
33833-162 Misc. Power Plant Equipment 38.14 27.38 -13.30% 3.1711%

 Composite plant rate 41.33 26.90 -13.28% 3.0486%

  Merricourt Wind Energy Center 2055
33821-163 Structures & Improvements 33.44 28.32 -8.70% 3.2946%
33823-163 Wind Turbines 33.49 28.32 -8.70% 3.2705%
33824-163 Wind Towers and Fixtures 28.32 -8.70% 3.2705%
33826-163 Collector System 28.32 -8.70% 3.2705%
33827-163 Generator Step Up Transformewr 28.32 -8.70% 3.2705%
33828-163 Inverters 28.32 -8.70% 3.2705%
33829-163 Accessory Electrical Equip. 33.49 28.32 -8.70% 3.2705%
33830-163 Computer Hardware 0.00 5 0.00% 20.0000%
33831-163 Computer Software 0.00 5 0.00% 20.0000%
33832-163 Communications Equipment 0.00 15 0.00% 6.6667%
33833-163 Misc. Power Plant Equipment 30.30 28.33 -8.70% 3.2673%

 Composite plant rate 33.49 28.32 -8.69% 3.2917%

Ashtabula III Wind Energy Center 2058
33821-164 Structures & Improvements 33.47 31.09 -15.60% 2.3350%
33823-164 Wind Turbines 33.47 31.09 -15.60% 3.0445%
33824-164 Wind Towers and Fixtures 33.47 31.09 -15.60% 2.3044%
33826-164 Collector System 33.47 31.09 -15.60% 2.3149%
33827-164 Generator Step Up Transformewr 33.47 31.09 -15.60% 2.3149%
33828-164 Inverters 33.47 31.09 -15.60% 2.3031%
33829-164 Accessory Electrical Equip. 33.47 31.09 -15.60% 2.3149%
33830-164 Computer Hardware 3.50 5 0.00% 20.0000%
33831-164 Computer Software 0.00 5 0.00% 20.0000%
33832-164 Communications Equipment 13.50 15 0.00% 6.6667%
33833-164 Misc. Power Plant Equipment 33.47 31.09 -15.60% 2.6538%

 Composite plant rate 33.11 30.73 -15.57% 2.8054%

 Composite wind rate 2054 31.61 23.34 -10.20% 2.9910%
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FERC Forecast Average Remaining  Deprec.

Account Retirement Service Life (Yrs)  Amortize Salvage Rate
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2026

OTHER PRODUCTION - Peaking Units
  Jamestown Peaking Plant - Unit 1 2040

341-140 Structures & Improvements 46.19 14.17 -7.40% 0.8743%
342-140 Fuel Holders & Access. 35.79 14.18 -7.40% 1.6768%
343-140 Prime Movers 51.42 14.17 -7.40% 1.0910%
345-140 Accessory Electrical Equip. 52.03 14.17 -7.40% 1.3096%

34501-140 Computer Hardware 3.50 5 0.00% 20.0000%
34502-140 Computer Software 0.00 5 0.00% 20.0000%
34503-140 Communications Equipment 0.00 15 0.00% 6.6667%

346-140 Misc. Power Plant Equipment 29.17 14.19 -7.40% 3.6057%
 Composite plant rate 37.54 12.37 -7.17% 1.8056%

  Lake Preston Peaking Plant 2040
341-141 Structures & Improvements 37.76 14.18 -8.50% 1.9540%
342-141 Fuel Holders & Access. 47.05 14.17 -8.50% 1.0155%
343-141 Prime Movers 53.02 14.17 -8.50% 0.8931%
345-141 Accessory Electrical Equip. 50.18 14.17 -8.50% 0.9594%

34501-141 Computer Hardware 3.50 5 0.00% 20.0000%
34502-141 Computer Software 0.00 5 0.00% 20.0000%
34503-141 Communications Equipment 0.00 15 0.00% 6.6667%

346-141 Misc. Power Plant Equipment 55.16 14.16 -8.50% 4.8832%
 Composite plant rate 35.69 11.31 -8.00% 1.9701%

  Jamestown Peaking Plant - Unit 2 2040
341-142 Structures & Improvements 30.11 14.19 -7.40% 2.9068%
342-142 Fuel Holders & Access. 34.82 14.16 -7.40% 0.8201%
343-142 Prime Movers 49.44 14.17 -7.40% 1.1042%
345-142 Accessory Electrical Equip. 29.46 14.19 -7.40% 2.0370%

34501-142 Computer Hardware 3.50 5 0.00% 20.0000%
34502-142 Computer Software 0.00 5 0.00% 20.0000%
34503-142 Communications Equipment 0.00 15 0.00% 6.6667%

346-142 Misc. Power Plant Equipment 52.42 14.17 -7.40% 0.0061%
 Composite plant rate 39.27 12.67 -7.20% 1.6440%

  Solway Combustion Turbine 2038
341-144 Structures & Improvements 30.64 12.26 -1.50% 3.2971%
342-144 Fuel Holders & Access. 29.94 12.26 -1.50% 3.4608%
343-144 Prime Movers 27.00 12.26 -1.50% 4.3444%
345-144 Accessory Electrical Equip. 32.47 12.26 -1.50% 3.2923%

34501-144 Computer Hardware 3.40 5 0.00% 20.0000%
34502-144 Computer Software 1.00 5 0.00% 20.0000%
34503-144 Communications Equipment 8.50 15 0.00% 6.6667%

346-144 Misc. Power Plant Equipment 29.76 12.26 -1.50% 3.9735%
 Composite plant rate 26.46 11.65 -1.48% 4.2772%

  Astoria Station Combustion Turbine 2056
341-145 Structures & Improvements 33.46 29.25 -2.20% 3.0174%
342-145 Fuel Holders & Access. 33.48 29.25 -2.20% 3.0142%
343-145 Prime Movers 33.48 29.25 -2.20% 3.0167%
345-145 Accessory Electrical Equip. 33.48 29.25 -2.20% 3.0142%

34501-145 Computer Hardware 0.00 5 0.00% 20.0000%
34502-145 Computer Software 0.00 5 0.00% 20.0000%
34503-145 Communications Equipment 0.00 15 0.00% 6.6667%

346-145 Misc. Power Plant Equipment 33.48 29.25 -2.20% 3.0142%
 Composite plant rate 33.48 29.25 -2.19% 3.1074%

 Composite Peaker Rate 33.22 24.78 -2.42% 3.2104%
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2026

  TRANSMISSION
351010 Computer Hardware 1.00 5 0.00% 20.0000%
351021 Computer Software - 5 Year 0.00 5 0.00% 20.0000%
351022 Computer Software - 10 Year 0.00 10 0.00% 10.0000%
351030 Communications Equipment 9.01 15 0.00% 6.6667%

353 Station Equipment 65.13 56.11 -5.00% 1.5696%
354 Towers & Equipment 80.00 71.24 -10.00% 1.3490%
355 Poles & Fixtures 80.17 65.30 -50.00% 1.7838%
356 Overhead Conductor & Devices 80.03 66.96 -30.00% 1.5929%
358 Underground Conductor & Devices 52.22 11.02 -5.00% 0.2329%

 Composite Transmission rate 74.58 63.47 -22.58% 1.6582%
 Composite Pole Transmission Line rate 80.10 66.13 -39.24% 1.6811%
 Composite Tower Transmission Line rate 80.02 69.10 -20.35% 1.4752%

  DISTRIBUTION
362 Station Equipment 45.44 36.19 -5.00% 2.1716%

363010 Computer Hardware 2.50 5 0.00% 20.0000%
363021 Computer Software - 5 Year 4.21 5 0.00% 20.0000%
363022 Computer Software - 10 Year 4.50 10 0.00% 10.0000%
363030 Communications Equipment 14.39 15 0.00% 6.6667%
363031 Communication Towers 56.86 12.35 -5.00% 0.7285%

364 Poles, Towers & Fixtures 72.08 50.70 -125.00% 3.2869%
365 Overhead Conductor & Devices 68.13 46.51 -70.00% 2.2102%
367 Underground Conductor & Devices 50.08 38.54 -5.00% 2.0007%
368 Line Transformers 44.92 32.59 30.00% 1.6312%
369 Services 60.22 32.35 -300.00% 7.8404%

369.1 Underground Services 55.10 36.85 -50.00% 2.7671%
370 Meters 31.13 19.80 0.00% 4.9792%

370.05 Meters - Smart 20.00 19.35 0.00% 4.6908%
370.1 Load Management Switches 20.79 2.60 0.00% 0.0311%
370.2 Interruption Monitors 0.00 5 0.00% 20.0000%
371.1 Installations on Customer Premise - EV Chargers 4.50 10 0.00% 10.0000%
371.2 All Other Private Lighting 20.96 16.82 -5.00% 5.4169%
373 Street Lighting & Signal Systems 20.05 15.94 -10.00% 7.6221%

 Composite Distribution rate 36.58 26.64 -26.30% 3.1658%

  GENERAL
390 Structures & Improvements 50.92 36.42 0.00% 1.9684%

390.1 General Office Buildings 2040 27.94 14.19 35.10% 2.2389%
390.20 Fleet Service Center Bldgs. - Fergus Falls 2045 39.56 18.94 59.20% -0.3336%
390.25 Fleet Service Center Bldgs. - Jamestown 2079 55.54 49.74 152.30% -1.1095%
390.3 Central Stores Buildings 2045 51.21 18.93 83.70% -0.4280%
391 Office Furniture 4.23 15 0.00% 6.6667%

391.1 Office Equipment 4.06 10 0.00% 10.0000%
391.2 Duplicating Equipment 7.18 10 0.00% 10.0000%
393 Stores Equipment 0.00 15 0.00% 6.6667%
394 Tools, Shop & Garage Equipment 8.26 15 0.00% 6.6667%

394.2 AMR Equipment 0.00 15 0.00% 6.6667%
395 Laboratory Equipment 0.00 15 0.00% 6.6667%
396 Power-Operated Equipment 22.34 16.12 5.00% 4.1224%

397010 Computer Hardware 2.73 5 0.00% 20.0000%
397021 Computer Software - 5 Year 4.10 5 0.00% 20.0000%
397022 Computer Software - 10 Year 7.39 10 0.00% 10.0000%
397030 Communications Equipment 4.86 15 0.00% 6.6667%
397031 Communication Towers 50.80 35.24 -5.00% 1.5024%

 Composite General rate (excl.392) 43.09 9.05 12.34% 6.4425%
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CERTIFICATE OF SERVICE 
 

RE: In the Matter of Otter Tail Power Company’s Petition for Approval of 
its 2025 Annual Review of Depreciation Certification Docket No. 
E017/D-25-343 

 
 I, Paris Olson, hereby certify that I have this day served a copy of the following, 
or a summary thereof, on Sasha Bergman and Sharon Ferguson by e-filing, and to all 
other persons on the attached service list by electronic service or by First Class Mail.  
  
 Otter Tail Power Company 

Reply Comments 
 

Dated this 28th day of May, 2026. 
 
      /s/  PARIS OLSON    
      Paris Olson 
      Regulatory Filing Coordinator 
      Otter Tail Power Company 
      215 South Cascade Street  
      Fergus Falls MN 56537 
      (218) 739-8685 
 
 



#
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Delivery
Method

Alternate
Delivery
Method

View
Trade
Secret

Service
List
Name

1 Sasha Bergman sasha.bergman@state.mn.us Public
Utilities
Commission

121 7th Pl E
Ste 350
St. Paul MN,
55101
United States

Electronic
Service

Yes D-25-343

2 Mike Bull mike.bull@state.mn.us Public
Utilities
Commission

121 7th Place
East, Suite
350
St. Paul MN,
55101
United States

Electronic
Service

Yes D-25-343

3 Ray Choquette rchoquette@agp.com Ag
Processing
Inc.

12700 West
Dodge Road
PO Box 2047
Omaha NE,
68103-2047
United States

Electronic
Service

No D-25-343

4 Generic Commerce
Attorneys

commerce.attorneys@ag.state.mn.us Office of the
Attorney
General -
Department
of
Commerce

445 Minnesota
Street Suite
1400
St. Paul MN,
55101
United States

Electronic
Service

Yes D-25-343

5 Loyal Demmer ldemmer@otpco.com Otter Tail
Power Co.

215 South
Cascade
Street
PO Box 496
Fergus Falls
MN, 56538-
0496
United States

Electronic
Service

Yes D-25-343

6 Sharon Ferguson sharon.ferguson@state.mn.us Department
of
Commerce

85 7th Place E
Ste 280
Saint Paul MN,
55101-2198
United States

Electronic
Service

No D-25-343

7 Jessica Fyhrie jfyhrie@otpco.com Otter Tail
Power
Company

PO Box 496
Fergus Falls
MN, 56538-
0496
United States

Electronic
Service

No D-25-343

8 Amber Grenier agrenier@otpco.com Otter Tail
Power
Company

215 S.
Cascade St.
Fergus Falls
MN, 56537
United States

Electronic
Service

No D-25-343

9 Adam Heinen aheinen@dakotaelectric.com Dakota
Electric
Association

4300 220th St
W
Farmington
MN, 55024
United States

Electronic
Service

No D-25-343

10 Nick Kaneski nick.kaneski@enbridge.com Enbridge
Energy
Company,
Inc.

11 East
Superior St
Ste 125
Duluth MN,
55802
United States

Electronic
Service

No D-25-343

11 James
D.

Larson james.larson@avantenergy.com Avant Energy
Services

220 S 6th St
Ste 1300
Minneapolis
MN, 55402
United States

Electronic
Service

No D-25-343

12 Kavita Maini kmaini@wi.rr.com KM Energy
Consulting,
LLC

961 N Lost
Woods Rd
Oconomowoc
WI, 53066
United States

Electronic
Service

No D-25-343

13 Andrew Moratzka andrew.moratzka@stoel.com Stoel Rives
LLP

33 South Sixth
St Ste 4200
Minneapolis
MN, 55402
United States

Electronic
Service

No D-25-343
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Delivery
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Delivery
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14 Matthew Olsen molsen@otpco.com Otter Tail
Power
Company

215 South
Cascade
Street
Fergus Falls
MN, 56537
United States

Electronic
Service

No D-25-343

15 Generic
Notice

Regulatory regulatory_filing_coordinators@otpco.com Otter Tail
Power
Company

215 S.
Cascade
Street
Fergus Falls
MN, 56537
United States

Electronic
Service

Yes D-25-343

16 Generic
Notice

Residential
Utilities
Division

residential.utilities@ag.state.mn.us Office of the
Attorney
General -
Residential
Utilities
Division

1400 BRM
Tower
445 Minnesota
St
St. Paul MN,
55101-2131
United States

Electronic
Service

Yes D-25-343

17 Cary Stephenson cstephenson@otpco.com Otter Tail
Power
Company

215 South
Cascade
Street
Fergus Falls
MN, 56537
United States

Electronic
Service

Yes D-25-343
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